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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Cospespendente: . 
MIDDENDORF, WILLIAMS ’& CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 








Chase National Bank 


Clearing House Building 
Gap. & Surp., $13,382,871 Dep., $118,548,760 
. B. HEPBURN, Chairman of the Board 


A 
A. H. Wiggin, Pres. C. C. Slade, Asst. Cash. 
8S. H. Miller, V.-Pres. E.A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corer Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


Government Bonds 
Railroad Bonds 
Municipal Bonds 


High Grade Investments 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . . eo 8 


» « « $5,000,000 00 
Surplus and Profits . » « e « 12,728,213 27 


Deposits March7,1911 . . 115,848,442 54 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN CGC. McKEON, 
Vice-President. Vice-President . 
JOHN C. VAN CLEAF,* 
Vice-President. 
—emedeer~ H. EWER;, 
ashter . 
WILLIAM O. _ JONES, waenAs A. MAIN, 


Asst. Cas sst. Cashter. 
FRED'K O. FOXOROFT, LOUIS F. SATLER, 
Asst. Cashier. Asst. Cashier. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Ce 


NEW YORK 
Pine Street, Corner Willlam 
NEW YORE 


Act as fiscal agents for munici- 
dealt and corporations and 
_ in government, munici- 
al, railroad and public utility 


BON DS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - = 


$6,000,000 
* 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 





, Frederic W. Stevens 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N; Y, and Philadelphia Stock Exchanges 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital - - - - - 


$1,000,000 
Surplus and Profits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


—— ee 


DIRECTORS 
Adrian Iselin Jr. 


Chas. A. Peabody 
Samuel Woolverton 
Charles H. Tweed 


Alexander H. Stevens 





NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 


- W. Emlen Roosevelt 


Thomas Denny 
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Bankers ani Drawers of Foreign Zechange. 





J. P,. MORGAN & CO, 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORE 
DREXEL & CO. PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard fi Haussmann 


ts received ved sub ect to Draft 
es bought and sold on Commission 
In terest allowed on Deposits 





De 
Securi 


Otroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Ceo., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Ai ax. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 
mission. eodive soosunta - Investment 


tions, ha and i indivi viduals : Securities 
orable terms. 
awn abroad * ver points in the United 
States and Canada; and drafts drawn in the United 
States on foreign pounsrien, tnake meaning South Africa. 
TIONAL CH 
— "i CERTIFI aR OF DEPOSIT 
Buy and sell Bills of Exchange 
ers on all 


Letters set eth ae cocmeta at 


of Credit & cravelers ST 
BROWN, SHIPLEY & CO.. LONDON 














TAILER &4© 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
HEW YORE 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold oa 
Commission. 


Voreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YORK. 





Transact a Generil Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Oredit for Travelers 


Oommercia) Credits. Foreign Exchenge. 
Caple Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
ome as ~~ of Corporations and negotiate and 


cha T . 
Bills of Ee pe de we rahe Transfers 


on 
Union of London & Smiths Bank, Limited. 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco 2 noes de Mexico, 
its Branches. 


Agents tor the ‘Daak of Australasia, the British 
Guiana Bank, Demarara, etc., eto. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


BANKERS, 


No. 28 NASSAU STREET, 
Members New York Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of ey and — Telegraphic 
Transfers to EUROPE, Cuba, 
aa West ag Maxie ihe California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence iurnure & Co. 


Bankers. 
64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
on deposits. Securities bought and sold on 
commission. Travelers’ credits, av me 

out the United States, Cuba . Puerto 

Central America and Spain. Make collestions in wih aed 
issue drafts and cable transfers on above countries. 


London Bankers: —London Joint-Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital o aa $1,000,000 
Surplus earned -_ - 500,000 
Foreign Exchange bought and sold. Cable 

* Letters of 


Transfers. Commercial and Travelers 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
$7 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credite 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - «= « «© «= « New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & hen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie,, Paris. 
Bank Fillale der Dresdner Bank, 








Bremer 





{ Buy and Sell Bills of 


Bremen. 
| Issue Commercial and ieee Credits 
x 
Cable Transfers & iavestinent Securities. 








Kidder, Peabody & Co., 


115 DEVONSHIRE 8TREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


ee eee 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?. 


Correspondents of 
BARING BROTHERS & OO., L¥D. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securitics 


issue Letters of Credit for Travelers 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA. 














Seligman Brothers, Lendon 
Seligman Freres & Cie. - Paris 
Alsberg, Goldberg &£ Co., Amsterdam 


The Anglo and London-Paris Nettenal 
Benk of San Francisco, Cal. 








Redmond a.da. 


BANKERS 
31-33 Pine Street, New York 


Cabies ** Mimosa.” 


Letters of Credit and Travelers’ Cheques; 
av the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received sub to cheque and 
. interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestaut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of” established value, 





Act as Financial Agents 





*ssue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY. 
Members New York Stock Exohange. 


INVESTMENT 
SECURITIES 
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Bawkers. ; Bankers. Bankers. 
Millett, Roe& Hagen 
Lee, Higginson & Co. ” BANKERS B 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers In rm 
wane Members New York, Chicago and Boston HIGH-GRADE BONDS 
HIGGINSON & CO. Stock Exchanges. 


{ Bank Buildings, Princes Street. 
LONDON, E. C., 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 
228 So. La Salle St.. 54 Old Broad St.. 
CHICAGO LONDON, E. C. 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets, 





Trowbridge & Co. 


BANKERS 
]Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 


SOMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stook Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRBANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 





AND 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 111 Broadway. 
BOSTON NEW YORK 





230 So. La Salle St. 
CHICAGO 





Investment Securities 





25 NASSAU STREET, 


NEW YORE 
BOSTON 5 Lothbury CHICAGO 
LONDON, E. C. 





Rhoades& Company 
Bankers 
* WALL STREET, NEW YORK 


ae ee 


High Grade Bonds 
State, Municipal, Railroad 


—_—_—_—_— —— — 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S6 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Availabie in al) parts of the. world. 


DEALERS IN 
Inwoestment Securities 
and Commercial Paper 








|Zimmermann & Forshay 
BANKEEBS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 








CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stook Exchanges 


New York Cotton Exchange 


Investment Securities 








Members New York Stock Exchange 


4 


Boston, 15 Congress Street ae 





N.W. HALSEY & CO 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fisca) Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadel phia Chicago San Francisce - 








George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stook Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New Yer 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 


West Indies, Central and South America an 
Mexico. 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2{Has 


DOMINICK BROS. & CO 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


Will handle subscriptions to 
United States Government 
Panama 3% Bonds 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building. 
PHILADELPHIA. 





40 Wall Street; 
NEW YORK, 





Goollenberger & Go. 
BANKERS 
Ground Floor 109.So. La Salle St., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicage Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Exchange- .- 
| Palladelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


lvania RR. System 
pany Rail way System 


333 Chestnut St., PHU.ADELPEEA 
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Foreign. Canatian. aul 
DEUTSCHE BANK| The Union Discount Co. BANK OF MONTREA! 
oauauiakais hg to 18 of London, Limited OAPITAL paid in - - $14,400,000 00 
Telegraphic Address, Udisco, London. REST, se Ce Or 12,000 ,000 00 
CAPITAL..----- 55 -po nooo aa---- $47,619,000 Capital Subscribed-........-.-....-- $7,500,000; UNDIVIDED PROFITS, 681,561 44 


—— M. 107,781,000. 


Dividends paid during last ten years: 
41, 11, 11, 12, 12, 12, 13, 12, 1234, 12% per cent 





Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN AN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITAL------~.---- ($7,143,000) 
M. 30,000,000. 


PAID-UP CAPITAL......-...-.=-- ($5,357,000) 
M. 22,500,000. od 


RESERVE PUND...2-2c0ce-cccee ($1.783 ,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA:  Bahia- Blanca, 
Gordoba, Mendoza, Tucuman 


BOLIVIA: La Paz. Oruro. 
OHILI: Antetegasta. Consens n,I mque. Ss _— 
Santiago, Temuco, V divia, alparaiso 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credtt issued. 
London Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’'D, LOMBARD ST., LONDON, E.G. 


Buenos Alres, 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


_—— 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL $ 47 619 048 
M 200000 000 

. . « about $ 19 047 619 

rund M 80000000 


With the unlimited personal liability 
of the following partners: 


RESERVE 


A. SCHOELLER F. URBIG 
M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN 


| H. WALLER 


Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL ....-.------------- M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL ..------------------ M.10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 








VALDIVIA, VALPARAISO, VICTORIA; AND 
IN¢BOLIVIA (BANCO DE CHIL ALE- 
MANIA, SECCION SOLIVIANA)— ORUKO. 





LONDON AGENTS: 
SIREOTION DER DISCONTO-GESELL- 
SOCHAFT, 53 CORNHILL, E. C. 





| 


| 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 


At 8 to 7 Days’ Notice, 1:4 Per Cent. 
The Company discounts approved bank and 
mercantile acceptances, recelves money on de- 


posit at rates & vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Principal _— and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, enous. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


+andels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - - M. 110,000,000 
Reserve, - - - - M. 34,600,000 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
Surplus, . . . 


Frs.75,000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


385 CORNHILL, = = «= «= LONDON, BE. C. 
Cable Address—Natdis, London. 


Subscribed Capital_..........----- $21,166,625 

Paid-up Capital 4,233,325 

a he a ee 
($5—£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantilejbills discounted. 

Money received on deposit at rates advertised 


from time to time and for fixed periods upon 
specialiv agreed terms. 


Loans granted on approved negotiable securities 
PHILIP HAROLD WADE; Manager. 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O0.—Honorary President. 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 
64 WALL STREET 





i. me ++ alae 
w. A. BOG, Agents, 
J. T. MOLIN EUX 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial! and Trav- 


elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA “4.900.387 
Rest and 4,999 





157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


Agents in {The London Joint Stock peak. Ltd. 
Great Britain| The Royal Bank of Scotland 








———— - 


Foreign. 





Anglo-Austrian Bank 


Established 1864. 





GAPITAL PARR UPaccccecdsceccce $16,000,000 
(80 Million Crowns) 
gg ee 33,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, bositz, Marburg, Pardubitz, Ptrano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. ptetmane & Kottlarzis. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -....$15,000,000 

Reserve Fund/In Gold. ~..$15,000,000|_... 31,250,000 
\In Silver... 16,250,000f 

Reserve Liabilities of Proprietors 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF GREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 


CHINA, io tog PHILIPPINES, STRAITS SETTLE- 
MENTS, IN 


WADE “GARDNER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL fully paid 
(130,000,006 Crowns) 


RESERVE FUNDS 
(39,000.000 Crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. ’ Plten, 
Tarnow, Teplitz, Teschen, Villach, 











$26,342,000 
$7,900,000 


Wr. Neustadt and Zwittau. 


Branch in Turkey 
Constantinople 
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Ganadian. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


PAID-UP CAPITAL-.-------------- $10,000,000 
SURPLUS 7,000,000 





NEW YORK§OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ge and Cable Transfers, Commerc an 
veler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Ca 


nada. 








LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 

Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Paid-up Capital__.._....... £1,000,.000 Sterling 
Reserve Fund..__...-.----- £545,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. GC. 


New York Office: 52 Wall Street. 
H.M. J. McMICHAEL, | Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of Canada. 

Agents for Banco de Londres y Mexico 
Mexico City and Branches 














THE 


ROYAL BANK OF CANADA 


Bstablished 1869. 


Capital Paid Up_.-.-.---- $6,200,000 
Reserve Funds_-..-..-..-- $7,200,000 
Head Office... - Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all VIE points in CUBA and PORTO RICO; 
int«BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston; TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BANK-BUILDINGS, 
PRINCES-STREET, E.C. 
New York Agenc —68 William Street. 
S. H. VOORHEES, Agent. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832.) 
PAID-UP CAPITAL-.-.--.-....---.-- $3,000,000 
SURPLUS 





Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

101 branches throughout Canada, Newfoundland, 

ba, Jamaica, Porto Rico, and in Boston, Chi- 
cago’and New York. Commercial and Traveler's 
Oredits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 


——— 





<c. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHAS.-MEREDITH., iC. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Seo’y-Treasurer,. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H ROBERTSON J. J. REED 


MONTREAL 





HANSON BROS. 


Dealers in 


Canadian Investment Securities 


Send for our circular gteving detatis 
St. James Street MONTREAL 





Bankers. 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 








Canadian, 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT ; 
Canadian Corporation Bonds 
MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Application. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St.. 6 King St., W.. 
LONDON. ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 








SO ee 


Substantial Progress 


of the 


Electric Light and Power Industry 


We have prepared a pamphlet 
showing, with many comparisons, 
the relative development of the 
hysical, investment and earning 
eatures of this important industry 
during the last decade. 

This pamphlet, entitled ‘‘Com- 
mercial Development of the Elec- 
tric Light and Power Industry,’’ 


Will Be Sent on Request. 


ELECTRIC BOND & SHARE CO. 


71 Broadway New York 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


87 Wall St. 
NEW YORK 


35 Congress 8t. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad. 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co 


BANKERS & BROKERS 


53 STATE ST., 60:BROADWAY 
BOSTON NEW YORE 
NEW BEDFORD 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 


Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits 
Subject to Draft. 


130 8. 15th St, 
PHILADELPHIA 





37 Wall St. 
NEW YORE 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


a 


28 State Street, BOSTON 


Ohestnut & 4th St., PHILADELPHIA 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 


Members New York Stock Exchange 


24 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 


High Grade, High Yield 
Preferred Stocks 
Details Upon Application 





C. | HUDSON & CO. 


Bos. 34-36 WALL ST., NEW YORE. 


Sembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
‘tt BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


e furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





4. 8. Farlee. H. L. Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 


SEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 
INVESTMENT SECURITIES 
MARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 


&§ NASSAU STREET, NEW YORK. 
Established 1865. 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on Coposite subject to sight check. 
~~ f- and seH on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St., 
Maine 


Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co. 
- MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members j 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS 
PHILADELPHIA 
821 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on depostts. 


New York Correspondents (Fark ylodee, & & Co, 


Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 








Telephone: 3155 Rector. Cable: “Orientment.”’ 


Chas H Jones & Co. 


Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 





Our Foreign Department, which deals in In. 
ternational Securities, will cable firm offers or 
bids, good for 24 hours, upon h Soquees. 


ee ee a re eee 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 


a 


Norman S. Walker Jr. John Y G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 

















Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH > 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada, 











NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 

ndivided Profits - [$6,251,781 68 
Assets - - - - - 83,278,302 72 
Cash in Vaults - - - 6,816,363 26 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA. 
pig EXCHANGE, HAVANA. 

CARDEN MATANZAS, 
CIENFUEGOS, SANTIAG 
MANZANILLO OAIBARTEN 
GUANTANAMO, SAGUA LA GRANDS 

NTA CLARA CAMAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS: 
CAMAJUANTI R 
OCIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL 6ST, 
Collections a ms a Specialty. 
Sole Depositary for the Fun Funds of the Republic ef 
Member American Ban! Bankers’ Association 
Cable Address—Banconao 


BANK OF HAVANA 


76 CUBA STREET 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech New York Committee 
James H Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Full 


Paid - - - $1,000,006 
Surplus and Undivided Profits $700, 000 


OFFICERS. 
W.M. Ladd, — me R.S. Howard, Asst. Cash 
E. Cookingham, V Pres. J. W. Laad, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cas’ 
Interest paid on Time Deposits and Savings Account: 


Accounts of Banks, Firms, Corporations and Individua! 
solicited. We are prepared to furnish depositors 
every facility consistent with good banka :. 


Henry G. Cape a 





Edwin P. Campbel' 
acLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds Soe upon al} 

Exchanges in this country and Eur 

Especial attention given to sanpiving high- Class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Check. 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Sills of Exchange. Letters of Credit 


W. H. Goadby & Co. 


Bankers and Brokers 
10. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTUENT SECURITIES 
Correspondence Invited 

















eee 


GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. 4 


Negotiations, Investigations,Settlements. 
In or out of New York City 


Satisfactory References 
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~~” PITTSBURGH. 


_~ 4 


LOUISVILLE. 


: 


PORTLAND, ORE. 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incor porated 
of Pittsburgh, Pa. 


PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 





We make a specialty of unlisted and inactive 
securities 

PITTSBURGH NEW YORK 

248 Fourth Ave Singer Bidg. 





s and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Comgamon wealth Bidg. PITTSBURGH, PA. 





LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


J. J. B. HILLIARD & SON 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 





Union Ry. uns & Electric 


th Po & Lt. 
Portland ‘Ry. Lt. Shes 


LOCAL SECURITIES 
116 S. Bt 
LOUISV Le, KY. 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. & Light 5s 

Chicago Railways ist 5s 

Consumers’ Power Co. ist 5s. 
preperty, 





This is a Clark 
which we recommend highly. 


LOUISVI LLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE. KY. 















































HOLMES, WARDROP & CO ahd 
co. 
Members Pittsburgh Stock Exchange. HEN am Oe, TN FRAZER 
ICIP PORATION BO 
ep PITTSBURGH SECURITIES pent Nashville & Ry. & & Lt. Bond 
Gnion Bank Building, PITTSBURGH Cum berian Ta. & fav's Stock 
PHILADELPHIA. AUGUSTA. 
” * stbovs of Philadeiphis Stouk ie, JOHN Ws, DICKEY 
Wm. G. Hopper & Co. 
AUGUSTA, GA. 
STOCK AND BOND BROKERS 
28 South Third Street, | PHILADELPHIA Southern Securities 
Investments receive our special attention. In- 
~ yh —~— 5 + - -geellgamaa WANTED 
J. W. SPARKS & CO. Offerings of Southern Bonds 
The Bourse, Fourth Street and Stocks 


Philadel phia. 
{PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


—-— —— — 





REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St.. = Philadelphia, Pa 


 £. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
ee NORFOLK, VA. 


ewww 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 
OTTO MARX & Co. 


Birmingham W ater-Works Co. 5s, 1939 
Bessemer Coal, [ron & Lt. Co. 6s, 1930 
Birmingham Ry. & Electric Co. 5s, 1924 
State of Alabama Bonds 


BSIRMINGHAM 






























ALABAMA 











eee | 
JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. TENN 





WILLIAM E. BUSH 
AUGUSTA, GA. 

. ____ ATLANTA. 

SOUTHERN MUNICIPALS 


yielding 
4VA% to 514% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 


Atlanta, Ga. 
Capital and Surplus, 
BOND 

















$300,000 


Georgia Municipal 
Southern Public Service 
NEW ORLEANS 


~ WM. J. CASTELL 


mcmama O. Stock Exchange 
N. O. Cotton Exchange 


Southern Bonds and Stocks 
BUFFALO. 
JOHN T. STEELE 


BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 























HENNING, CHAMBERS& CO. 


71 Broad 
NEW VORICCITY 


PACIFIC COAST SECURITIES A SPECIALTY 





——— 





SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER| Chicago Board of Trade. 
Stock and Bond Exchange, 8. FP. 


Private Wire to Chicago and New York. 


SAN FRANCISCO LOS ANGELES 
Branch, = Hotel, Coronado Beack. 


espondents 
Harris, Winthrop “& Co. New York & Chicage. 


Wakefield, Garthwaite & Co. 


Member The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department 
239 Montgomery St., SAN FRANCISCO 











Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks 
Alaska Commercial Bidg. San Francisco 
Nicolaus Buflding, ranccaanacoracel 








LOS ANGELES. 


~~ 


J. H. Adams and Company 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 
California Issues a Specialty 
Correspondence Invtied 
LOS ANGELES SAN FRANCISC® 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 7 
Municipal and Corporation Bonds 
TO YIELD 4%%T06% 

LOS ANGELES PASADERSA 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXOHANGE 


115 WEST 4th STREET 
LOS ANGELES. 




















KANSAS CITY, MO 





Western Municipals 


Our Bond Department will buy any 
of the older issues of Kansas or Mis- 
souri. List of High Grade Municipals 
sent on request. | 


FIDELITY TRUST CO. 


Capital and Surplus $2,000,000 — 
KANSAS CITY, MISSOURI 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 
































— 

nowt PORTLAND, MAINE ROCHESTER, N.Y MONTGOMERY, ALA. 
Established 1854 wien ogy 6% _* , 

H. M. PAYSON & CO. tere 2 


Investment Securities 
PORTLAND « = = = MAINE 


Ghes. H Payson Geo. S. Payson Herbert Payser ' 


te for particulars 





JOHN y* BU RGESS 


Member Rochester Stock Exchange 


104-105 Wilder Bidg., ROCHESTER. N. Y. 


B. W. Strassburger 


| SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ALA. 








Vill 


THE CHRONICLE 





Bankers and Brokers ontside Rew York. 








| VOL. LXXXXll. 


oo _— 








ST. LOUIS. 











CHICAGO. ; BOSTON, 
GREENEBAUM SONS BONDS 
BANKERS one 
PREFERRED SECURITIES 
A.G.EDWARDS & SONS | corner Clark and Randolph Streets, Chicago. |OF WELL ESTABLISHED CORPORATIONS 
Ww g High-Grade Investment Securities. 
1 Wall St. 


In St. Louis at 412 Olive St. 





SECURITIES 


OF THE 


CENTRAL WEST 





William R. Compton Co. 


Mehts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


GIRCULARS AND LIST ON APPLICATION 





(Established 1879] 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Speciality 
Write for descriptive circular of bonds paying 


Chicage First Mortgages and Bonds for sale. 
Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Demestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lisis of Securities. 





SanFrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, , 
‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee hange, 
Members: { New York Produce Exchange, 
Chicago Stock Exc ge. 

Chicago Board of 

\St. Louis Merchants’ Rucheage. 








Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co.,, 


(INCORPORATED.) 


COMMERCIAL PAPER 














o 6 per cent. 
804 North Fourth’ St. ST. LOUIS. _5. W. Cer. Monree & La Salle Sts., Chicage. 
CINCINNATI. DENVER, COL, 





WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 


GHICAGO CINCINNATI 





EDGAR FRIEDLANDER 





DEALER IN 
Cincinnati Securities 
GINCINNATI, = = = = = OHIO 
INDIANAPOLIS. 





psa T. Elliott & Sons 
Investment Securities 


Members Indianapolis Steck Exchange 
American Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bask Bidz., INDIANAPOLIS 














MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rapid Transit System Bends 
inneapelis National Bank §$ 














NEW JERSEY. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ho better State No better Scourities 
158 EXCHANGE PLACE 

Tela. 751 and T3838 JERSEY CITY 








Municipal and 
Corporation Bonds 


Western Securities 


Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
1st National Bank Building 





Denwer 








BALTIMORE 


COLSTON, BOYCE & CO 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 





GLOBE BUILDING 


Boettcher, Porter & Company | 





H. C. Gibbs & Co. 


66 State Street BOSTOR 








PROVIDENCE. 


Richardson & Clark 
25 Exchange Street, Providence, BR. I. 
Bonds, Stocks » and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 








— 





BRIDGEPORT, CONN. 


HINCKS BROS. & CQO. 
BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartferd. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities fer the 
Connecticut Market 











SAINT PAUL. 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paw 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Cemmercial Paper 
Local Securities of the Twin Cities 


ST, PAUL, MIMM, 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 





All Northwestern Securities. 








PROV! DENCE. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 





Bonds and Preferred Stocks 


of Proven Value. 








Axcchitect. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 





Specialist in Designing Bank Buildings. Bank 
Fixtures and Equipment 
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Financial. Gurrvent Bond Angquirties. 
WANTED 
Fourth Edition Peoria Water-Works Co. 4 
- . 4s 
Cumberland Tel. & Tel. Stock of + ym River Electric Co. 5s 
one 3 udson River Power Transm. 5s 
Nash. Ry. & Lt. Securities Roger W. Babson s Hudson River Electric Power 5s 
N.C. & St. Louis Ry. Stock Hudson River Water=Power 5s 


GOULDING MARR 


BANKER AND BROKER 





Hashville Tennessee 
rpoyehoy 4% BONDS 
gorPoraTion }) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


ee 


Lawrence Barnum & Co. 


BANKERS 
87-239 PINE STREET, NEW YORE 
aiadeiphia Washington Pitteburgh 





Book, ‘‘Business Barometers,’’ now 
ready for delivery. Price, including 
postage, $2.00. 
Address Compiling Offices of 
The Babson Statistical Organization, 
at Wellesley Hills, Mass. 


Largest Organization of its class 
in the United States 





Neva ade-Lemeraie Power Ce. bonds and stoct 
Gs and stock 





tana Power Co. 


JAMES N. WRIGHT & CO 
DENVEE, COLO. 





Keystone Telephone Co. ist M. 5s, 1935 
Union Traction of Indiana Gen. 5s, 1919 
Indiana Columbus & Eastern Traction 5s, 
Standard Gas & Electric Co. Preferred Stock 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 








READY ABOUT JULY 15 


Hand Book of Securities. 


Price of Single Copies ... . 
To Subscribers of the Chronicle 


$1 00 
75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 


dress) at special rates. 





Commercial & Financial Chronicle 


Front Pine and Depeyster Streets, 
NEW YORE. 








L. F. DOMMERICH & CO, 


1926 |: 


Arizona Territory Bonds 

Santa Fe County, N. M., Bonds 
New Hampshire Elec. Ry. Stocks 
York Haven Water & Power 5s 
Austin, Tex., 4s 

Atlantic Shore Line Cons. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Bosten 





WANTED 


Sedalia Light & Traction Co. 5s 
York Haven Water & Power 5s, 1951 
Denver Union Water Co. 5s, 1914 
Appleton (Wis.) Water-Wks. 5s, 1920 
Adrian (Mich.) Water Co. 5s, 1919 
Springfield (Mo.) Ry. & Lt. 5s, 1926 
Hutchinson Water, Lt. & P. 4s, 1928 
Michigan Lake Sup. Power Receipts 
Council Bluffs Water ist 5s, 1906 
Central Colorado Power 5s & bonus 

.. Great Northern Power 5s, 1926 
Santa Fe County, N. M., 5s & 6s 
Maine Water Co. 5s, 1931 

Yankee Fuel Co. ist 5s, 1926 

Peoria Water-Works ist 5s, 1946 
Glens Falls Gas & Electric 5s, 1919 
Boise-Payette Riv. Elec. Pow.6s, 1921 
Hudson River Elec. Power 5s, 1944 
Hudson River Electric 5s, 1931 
Hudson River Water Power 5s, 1936 
Library Bureau Pfd. 

Portland Electric Pfd. 

Denver Union Water Com. & Pfd. 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Beston 
Telephone 3448 Main 





}Onited Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st Ss 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Oo. of St. Louis Ref. 5a 


—— | Kan. 0. Ry. & Lt. 5s & Underly. Seo’s 





NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established eve 60 Years 














CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


Roland ad L. 4 taylor Edmund D. Scholey 
retary — 


ae ie > ee “Ee ee 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in all forms of business in which a Trust Company may legitimately engage. 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Samuel E. Carter Thomas B. Prosser 
- ‘Treasurer 


Real Estate Officer 








DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1870 
214 North 4th Street, ST. LOUIS 





Racine Water Co. 5s 

Shreveport (La.) Wat.-Wks. 5s 
Raton (N. M.) Water Co. 5s 
Guanajuato Red. & Mines 6s & Stock 
Michoacan Power 6s 

Butte Water Co. 5s 





Peoria Water Co. 4s & 5s > 
F.W. MASON & CO. & State st. 
WANTED 


Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Anacostia & Pot. River 5s, 1949 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange mal 





Bstablished 1864 Telephone 2817 Recter 
INSURANCE STOCKS 
Fidelity, Pheenix, Home, 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 
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; Gurxent Bound Zuquirics. wi 
F, J. LISMAN &Z CO. Sloss Iron & Steel 6s and 414s 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


New York Dock 4s, 1951 
Augusta Terminal 6s, 1947 
Pleasant Valley Coal 5s, 1928 
Sunday Creek Coal Co. 6s, 1912 
Consolidated Indiana Coal 5s, 1935 
Toledo Terminal Railroad 414s, 1957 
Santa Fe Prescott & Phoenix 5s, 1942 


Maryland Delaware & Virginia 5s, 1955 
Duluth Rainy Lake & Winnipeg 5s, 1916 


Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Bread St., New Yerk. 








New Orleans Mobile & Chicago Ist 5s, 1958 
Colorado Springs & Cripple Creek Cons. 5s, 1942 
Seaboard Air Line, Atlanta & Birmingham 4s, 1933 


AND ALL OTHER SECURITIES DEALT IN 


—— 








Providence Securities Deb. 4s 
Cuban Government Internal 5s 
Seaboard Air Line ist 4s Stamped 
Jamestown Franklin & Clearfield 4s 
Missouri Pacific 5% Notes (w. i.) 
Oregon-Washington 4s (w. i.) 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
90 BROAD ST. NEW YORK 





Sault Ste. Marie & 
South Western 
ist 5s, 1915 


FERRIS & WHITE 


Tel. 6337-8 Hanover 37 Wall St.. N. Y 





Missouri Pacific 5s, 1917 
- Kansas City Ry. & Light Issues 
BY St. Louis & San Francisco 5s, 1913 
Diamond Match Notes 
Illinois Central Refunding 4s, 1955 
- Ozark & Cherokee Central 5s, 1913 
- Ann Arbor RR. Co. Equipment Notes 
- Pennsylvania Real Estate 4s, 1923 


FARSON, SON & CO. 


Members of the New York Stock Exchange 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


Chic. Ind. & Louisville 4s 
New Orleans Mobile & Chic. 5s 
Chatham & Phenix Stock 
Dawson Ry. & Coal 5s 

N.Y. & N. J. Municipals 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 84 WALL STREET 


We Want to Buy 
Panhandle 3s 
Wheeling Terminal 4s 
Cuban Government Internal 5s 
Mexican Government 4s & 5s 
Mexican International 4s 
Mutual Terminal of Buffalo 4s 
Toledo Walhonding Valley & Ohio 4s 


J. H. BECKER & CO. 


Tel 985 Rector 80 Broadway. New York 











BONDS 
Baker, Ayling & Gompany 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Oswego & Syracuse 5s 

Balt. Ches. & Atlantic 5s 
Richm. Fredericksb. & Pot. 4%s 
St. Joseph & Grand Island 4s 
Mo. Pac., Central Branch 4s 
Toledo Peoria & Western 4s 
Peoria & Eastern 4s 





Established 1870 


W. N. COLER & CO. 


INVESTMENT BANKERS 
43 Cedar Street, New York City 


Scioto Vall. & New England 4s, 1989 
So. Pac. Refunding 4s, 1959 

Cin. Findlay & Ft.Wayne ist 4s, 1923 
Nor. Westchester Ltg. 1st 5s, 1955 
N.J.and N.Y. tax-exempt municipals 


Circulars on Request. 








Atlantic City Gas Co. 1st 5s 

Illinois Tunnel Co. 6% Receiv. Certs. 
P.C.C. & St. L. Cons. 4s, Series ‘“H’’ 
Reading General Mortgage 4s 
Indianapolis Northern Trac.Co. 5s 
Standard Gas & Electric Co. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 


MorTON LACHENBRUCH 


Investment Broker 


Great Northern 4\%s, W. I. 
Oregon-Washington 4s, W. I. 
Hudson & Manhattan 4%s 
Seaboard Air Line First 4s 
Pub. Service Corp. N. J. 54s & 68 


Price on Application 
’Phone 4130 Rector 74 Broadway 








TAX-FREE IN PENNSYLVANIA 
ISSUES OF 
MUNICIPAL and CORPORATION 
BONDS 


WURTS, DULLES&CO. 


125 S. FOURTH ST., PHILADELPHIA. 
Telephone Lombard 1060-1061 





Robt. Glendinning &Co 


400 Chestnut Street, Philadelphia. 
Atlanta-Birmingham First 4s 
Long Island RR. Ferry ist 44s 
Huntingdon & Broad Top Cons. 5s 
Shore Lighting First Guar. 5s 
Consol. Gas Pitts. 1st 5s 
Keystone Coal & Coke Co. 6s 
Springfield Water Co. 5s, 1926 
Wilmington & Edgemoor Ry. Guar.6s 





- GRAND RAPIDS & INDIANA RY. 
First Mortgage 414s, due 1941 
KENTUCKY CENTRAL RY. 
First Mortgage 4s, due 1987 
WISCONSIN CENTRAL RAILWAY 
First Gen. Mtge. 4s, due 1949 


SUTRO BROS. & COQ. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 








Clyde 8. 8. Co. 5s, 1931 

Eastern 8.8. Co. 5s, 1927 

Mallory 8.8. Co. 5s, 1932 

N.Y. & Cuba Mail 8.8. Co. 5s, 1932 


BURCESS, LANC &CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 60 State Stre 





Central of Georgia ist 5s, 1945 
Mobile & Ohio ist 6s, 1927 

C. St. P. Minn. & Omaha 6s, 1930 
C.St.L. &N.O., Mem. Div. 4s, 1961 





BLAKE & REEVES 


Tel. 1504 John. 84 Pine Street, New York 
WANTED 


Buffalo & Susquehanna Iron Co. 
First 5s 








Pingree, McKinney & Co. 
8 Congress Street, Boston, Mass. 





WE OFFER 


Mobile Electric Co. 5s, 1946 
Atlantic City Gas 5s, 1960 
Harrisburg Gas 5s, 1928 

Syracuse Light & Power 5s, 1964 
Rochester Ry. & Light 5s, 1954 
C. & O. Big Sandy 4s, 1944 

E. I. du Pont de Nemours 44s, 1936 
Penn. RR. Gen. Freight 4s, 1920 
Missouri Pacific New 5% Notes 
St. L. & San Fran. 5% Notes, 1913 
Northern Ind. Gas & Elec. 5s, 1929 
Pennsylvania Co. 3)4s, 1916 





REED A. MORGAN & CO., 


West End Trust Co. Bidg. 
PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Exenhaa:: : 
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Gurvent Bond Inguivries. 
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WE HAVE ORDERS I IN 


Securities Co. of N. Y. Cons. 4s 
Celluloid Co. Stock 
Borden’s Cond. Milk Co. Com. Stock 








~*~ * AAS 2 





See, oe e- ee The Guaranty Trust Company of New 
ny oo adage lamme — York, 28 Nassau Street, will be pleased 
New York Trust Co. , , 
Gallatin National Bank to furnish upon request a new circular 
Gude, Winmill & Co. describing a selected list of railroad 
BANKERS ° ° ° ° 
20 BROAD STREET, N. Y. and industrial bonds yielding from 


Telephone 445-6-7 Rector 


6 é Se ei 44% to 6%. Ask for circular D-107. 


New York k City 4 4s, 4s, é & s 41s 
Southern Pacific Conv. 4s, 1929 
Chic. R. I. & Pac. Ref. 4s, 1934 
Cin. Findlay & Ft. Wayne 4s, 1923 
General Rubber 44s, 1915 


Amer. Agricult. Chemical >. Aurora et oo Maly gM 1941 Oklahoma City, Okla, 5s 


























NEWBORG & CO., penvine prbane f Chamoplen Ry. ipt ba, 0a Due 1936—Yield 4.6257, 
MEMBERS N. Y. STOCK EXCHANGE R. M. Stinson & Co. Pop eaen aaa 
60 BROADWAY, N. Y. North American Bldg.. PHILADELPHIA 
Telephone 4390 Rector, Cable Address, Members Philadelphia Stock Exchange C. - D E N Iso N & CoO. 
“NEWROSE” "Phones Bell Walnut 22-90 Keystone Race 4-99 BOSTON AND CLEVELAND. 


PRIVATE WIRE TO ST. LOUIS entitteenicnaiem 


New Amsterdam Gas 5s, 1948 
N.Y&East Riv.Gas ist 58& Cons.5s | Consumers Power Company 
































Dealers in Railroad and other Milwaukee Gas 4s, 1927 ee 2) ne © 2s oe ee 
. , 5% Bonds to net over 5.20% 
Investment Bonds. + et Sup. & Dul. 4s, 1936 | gy Preferred Stock to net over 6.30% 
estchester Ltg. 1st 5s, 1950 Descriptive Circulars on Request. 
Buy, Sell and Quote all Market- Lexington Ave.& Pav. Ferry 5s, 1993 Wm. Hughes Clarke 
ep Pavaree. PATERSON & CO., 415 Ford Building, Detroit, Mich. 
vo ye 2 and Interest Tel. 1985 Rector UE Ohne Mid... cnanicgse-rencienie-ob tes: 
owe ereon pending WANTED. 
Investment. Brooklyn Rapid Transit Co.| Decatur Gas & Bec. First 5s, 1929 
4% Convertible Bonds Due 2002 | Fisaavile bis Bi Meas, 
MEGARGEL & Co. BOUGHT AND SOLD Suburban Gas Co. of Phila. 5s, 1952 
5 Nassau Street NEW YORK GILMAN & CLUCAS EDWARD V. KANE & Co. 
ist Nat. Bank Bidg.. $4 Pine Street. MORRIS BUILDING, PHILADELPHIA. 
jo NEW HAVEN, CT. NEW YORK. | Telephones, Bell-Spruce 3782. Keystone,Race 636 
Canton Akron Rs ons. Bs, 1938 De S Ohi 
Otis ‘Wiowntes Cane, a 1940 sellroads Public Service poms & 8 —_— ry os, 2068 ) 
Ontario Power ist 5s, 194 alo usq. <5 Ys 
Penn. Water & Power ‘Bonds & Stock) G K B W A D E Beech Crk. Coal & Coke ist 5s, 1944 
Securities Co. of N. Y. Cons , ‘ e Cin. Ham. & D. Gen. Inc. 414s, 1939 
FREDERIC u. H ATCH & CO. BONDS Pacific Coast Power Preferred 
New York Boston FOC K<- 
30 Broad Strect 50 Congress Street STOCKS WO LFF & STAN LEY 












































Private telephone between New York and Bostosa. vestments for 49 Wall Street | Te). 6557 Broad. 27 William St.. N. Y. 
Missouri Pacific 5s, Aug., 1920 a ee a ae ee 
Missouri a ng Bs, Jan gah?t? New York State Railways, common 
Chic. & Eastern Illinois 6s, Nov.. 1937 Equipment Bonds and Car Trusts| Mohawk Valley Co. 
Cin. Ham. & Dayt. 5s, June, 1942 Suiics tQaA r Stocks and ficrip. 
EYER & COMPANY wartwout & Appenzellar 
gt Wan Serot@l 7750 1-28 Hanover) BANKERS MALCOLM STUART 
. niet Members N. Y. Stock Excha 60 Broadway, Telephone 
Flint & Pere Marquette 6s, 1920 I poet npn NEW YORK. 155 Rector. 
Central RR. of N. J. 6s, Reg., 1987 | 4 Pine Street ORK CITY 
Atchison, Short Line 4s, 1958 —_ --——— 
Duluth & Iron Range ist 5s, 1937 ~ Internat. Agricult. Corpor. Stocks WANTED 
Atlanta Knoxville & Cin. 4s, 1955 Commonwealth Pow. Ry. Lt. Stocks . : 
N. Y. Susq. & West. Term. 5s, 1943 | Studebaker Corporation Stocks Atlantic Coast Electric RR. Co. 
Midland RR. of N. J. 5s, 1940 International Nickel Co. Stocks 
New England RR. 4s, 1945 Buffalo Gas Co. Stocks & Bonds Ist Mortgage 5s, due May Ist, 1945 
poeses ce = 1st 6s, 1944 Amer. Light & Tract. Co. Stocks cM 
outhboun y. lst 5s, 1941 
United N. J. RR. & C. 4s, 1923 iILAMARCHE & CoapDy,| W.E. R. SMITH & CO. 
Wis. Cent., Sup.& Dul. Div. 4s, 1936 | Te!. 3669 Broad. Bik ee ee ta tall da cl ti Mc 
] 
joseph Walket & Sons Dominican Republic 5s 
MembersNewYork Stock Exchange, ‘‘Panhandle’”’ 4\l4s, 1942 
ee cg fy we York. Missouri Pacific 6s 
Pri Iphia. . : ; 
ntl td eda tc Texas & N. Orl., Dallas Div. 4s & Sabine Div. 6s 
Cuyahoga Telephone Ist 5s 
COFFIN & COMPANY Winston-Salem Southbound 4s 
$4 Pine St.,,00 to civ? Jonn New York Choctaw Okla. & Gulf Gen. 5s, 1919 
WANT Denver & Rio Grande 4s & 5s 
Burl. Cedar Rapids & Northern 5s B. & 0. 3/48, All Issues 
Vandalia 4s . Central Pacific, Lucin Cut-off 4s 
Alig gh merken Pac. 6s Terminal Assn. of St. Louis 444s & 5s 
orthern 5s i 
Union Steel 5s Detroit & Mack. Preferred Stock 
a ~~ 
Sree tontan be WERNER BROS, & GOLDSC HMIDT 


New York City 41/s Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 











on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_......... $3,981,997 35 
Premiums on Policies not marked off ist January, NATE REA TNR MEAs coat 685,546 90 
Total Marine Premiums... .. 22.22 1 on nn en nn oe eee nnn n-ne $4,667,544 25 
pe a) 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793,863 88 
—=— 
In received during the year.......-.....---..------ $373,571 50 5 
eet lone Taxes and Eipense i a aidocendeboeseeeabeeee 146,586 91 $520,158 41 
Losses d during the year which were estimated in 1909 
and pam WE nincnaghedsedemeeecoconaqeoesndece $504,311 33 
Losses occurred, estimated and paid in 1910..........-..- 1,021,356 12 $1,525,667 45 
Di See. .. .sucanaanetennbodiea $195,931 27 
PPE nn aacaneccddocesausee 402,106 53 598,037 90 





$92 7.629355 


NT EE Sy ee ee aN $132,651 56 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisoments, OtC. .. ccc nnccnnccccccecccccccccccce - $363,223 39 
br | 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 


S.iock, City, Bank and other Se- settled $2,714,035 88 





eget Pa $5,418,792 00} Premiums on Unterminated Risks- 873,680 37 
Specia! deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WillliamSts., MPMI dies decthey tin sits Oeibialibinep hes ween 262,427 75 
& Exchange Place_$4,299,426 04 Return Premiums Unpald_______ 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ‘ot settled, including 
ST Uccdbocéeie 75,000 00 4,374,426 04 Compensation, etc............. 160,000 00 
Certificates of Profits Ordered Re- 
Premium notes and Bills Receivable 1,134,448 70 et Withheld for Unpald 
Cash in the hands of European FREED asaanunoocdésianesonn 22,459 61 


Bankers to pay losses under poli- 











cles payable in foreign countries. 210,435 74 TE. on engine doccogpendbedeaain 7.441.100 00 
Cash in Bank and N. Y. City rev- meal Estate Reserve Fund.... .. 400,000 00 

CD Dutadeikebae tacabans 935,478 76 

ROE pccciiniondiabataiiil $13,274,497 90 See... ssssentatbeaonnece $12,019,787 64 





A dividend of Interest of Six per cent on the outstand!ng certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 wil! be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent Is deciared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon applil- 

cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

nestle M. ati HERBERT L. GRIGGS, CHARLES ~ Ey, tye 
JOHN N. BEACH CLEMENT A. GRISCOM, DALLAS B. ATT, 
ERNEST C. BLISS, ANSON W. HARD, GEORGE Ww. QUINTARD, 
VERNON H. BROWN. THOMAS H. HUBBARD, A.A. wae 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. , LEANDER _N. LOVELL, GUSTAV H. HWAB, 
CLEVELAND H. DODGE GEORGE H. MACY, WILLIAM SLOANE, 

CHARLES H. MARSHALL, LOUIS STERN, 


CORNELIUS ELDERT, 
RICHARD H. EWART. NICHOLAS F. PALMER, WILLIAM A. STR 
PHILIP A. S. FRANKLIN HENRY PARISH. EORGE E. TURNURE 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. ; 
CORNELIUS ELDERT., Vice-President. 
WALTER WOOD PARSONS. 2d Vice-Preetdent. 
CHARLES E. FAY, 3d Vice-Pr 
JOHN H. JONES STEWART, 4th Vice-President 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway. New York. 95 Gresham St 


CAPITAL AND SURPLUS $8,000.006 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 




















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 














_* 


J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
% Designed and Built. 


London Correspondents : 
J.G. WHITE & CO., Limited 








9 Cloak Lane, Cannon St., E. C. 
G. YOUNG 
Engineering and Construction 
Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
' P NEW YORK 
Reports for Financing 
Mem. Am. Soc. C. E. 
H. U. WALLACE & CQ. 
ENGINEERS 


Examinations, Reports, Surveys, Supervision of 
construction and operation of Electric and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation projects, &c. 
Ex-Supt. Illinois Central RR.; Chief Engineer 
Tllinois Central RR., and Gen’l Manager Chicago 
Lake Shore & South Bend Blea Railwa cL 


Marquette Bldg. HICAGO, 
Frederick H. Lewis 
Civil and Mechanical Engineer 
Consulting Engineer 
3rown-Marx Bidg. Birmingham, Ala. 


Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 














Mining Zugineers. 
H. M. CHANCE 


Censuitiang Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 
Examined, Develeped, Managed 
887 Drexel Bidg . PHILADELPHIA, 





PA. 








Financtal. 


The Government Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACOOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFIGERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
hy OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING GERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











READY JULY 15 
Hand-Book of Securities 


Income, Prices, Dividends 
for a series of years to July 1, 1911 


Price of single copies 
To subscribers of the ‘‘Chronicle’’ . 


25 or more copies with firm card 
Oy Gees sacs eh ewessas Special rates 


75 


Commercial & Financial Chronicle 
138 Front Street, 


New York 
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Bank Statements 
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Bank Statements. 





[No. 1461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 
at the close of business June 7, 1911: 








RESOURCES. 

Loans and Discounts........--.----.-- $132,247 ,504 36 
Overdrafts, secured and unsecured - --- 7,679 57 
U.S8. Bonds to secure circulation ..-.-.--. 2,208,500 00 
U.8. Bonds to secure U.S. Deposits. -- 250,000 00 
Other Bonds to secure U. S. Deposits-. 592,000 00 
Cy, Oh, Be EES a cen cccaccencece 2,825,500 00 
U). By: BRS GR BREdc << ccccccccaccce 1,449,810 00 
Premiums on U. 8S. Bonds-.-.-.-.-..-..-..-- 17,437 55 
Bonds, securities, &c......-.--.-.---- 43,872,294 47 
Banking house, furniture and fixtures.. 5,264,776 49 

Due from National Banks (not reserve 
Dt sndedsadaseonneénceasacese 5,914,168 56 
Due from State Banks and Bankers.... 11,302,894 37 
Checks and other cash items_.....-..-- 879,970 71 
Exchanges for clearing house.-...--.-..- 41,119,682 44 
Notes of other National Banks-. ~~... --- 295,420 00 

Fractional paper currency, nickels and 
Ge .. tndndtisasietetinambibabhaane 670 31 

Lawful Money Reserve in Bank, viz.: 

IE: os diate bh  acene $51,514,454 00 

Legal-tender notes--_-- 6,700,000 00 
58,214,454 00 

Redemption fund with U. 8S. Treasurer 
Gee a an cnccadasenacnes 110,425 00 
Due from U. 8. Treasurer..........-.. 391,000 00 
Dee wdecnecassamedbndbah bbaoaed $306,964,187 83 


LIABILITIES. 


Capital stock paid in $25,000,000 00 


EE 30,000,000 00 
Undivided profits, less expenses and 

9 _—EOEEEE ee 4,705,858 89 
National Bank notes outstanding --.--.-.-. 2,208,497 50 


Due to other National 


RE A $52,004,625 32 
Due to State Banks and 
RE at 18,838,929 11 


Due to Trust Compan- 
ies & Savings Banks 37,743,723 61 


Dividends unpaid. - -- 1,495 00 
Provident Reserve Fund 28,000 00 
Individual deposits sub- 

ject to check -_-_--- 112,990,537 20 
Demand certificates of 

ECE 160,790 48 
Foreign Government 

Re aes 2,307,189 62 
Certified checks------ 11,403,678 78 
Cashier’s checks out- 

ES A 2,724,755 36 
United States deposits 782,956 96 





238,986,681 44 





sch diadenaddiel dail ds doclinks te miteiaee hice 5,758,150 00 
SS GP Win cttinnccncceneoeed 305,000 00 
RR poe lara $306,964,187 83 


State of New York, County of New York, ss.: 


I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemniy swear that the above state- 
ment is true to the best of my knowledge and belief. 

A. KAVANAGH, Cashier. 

Correct —Attest: 

SAM SLOAN, ) 
37. H. MILLIKEN, § } 
JAMES H. POST, 

Subscribed and sworn to before me this 9th day of. 

June, 1911. EDWIN F. COREY, 
Notary Public. 


Directors. 





To Holders of the First Mortgage 


Bonds of the 


Oberlin Gas & Electric. Co. 


A committee has been formed to 
protect the interests of the first mortgage 
bondholders. All bondholders who have 
not as yet received information of the 
Same, can get such by addressing the 
committee, care of Hayden, Miller & 
Company, Cleveland, Ohio. 





The 
Lumbermans 


National Bank 
HOUSTON, TEXAS 





Capital and Surplus, 
$000,000 





TEXAS ITEMS 
Remitted on Receipt 








RESOURCES. 
SD Giitihntamindninuind a mmmndinmlemmmiel $17.876,476 84 
United States bonds at par___.______-- 1,111,000 00 
See Ge GUD. cacccccesceccooseve 9,902,279 56 





JOHN A. LYNCH, President 
W. T. FENTON, Vice-Prest. 
R. M. McKENNY, Cashier 

O. H. SWAN, Asst. Cashier 





National Bank of the Republic 
of Chicago 


CONDITION JUNE 7TH, 1911. 


LIABILITIES. 
St Se De Dinccunwhestancoadt $2,000,000 00 
Pb scvaddavendendcenansocsoncee 1,000,000 00 
Dn. Pn ncsteevddedodatesan 313,977 40 
Pe ee CN cncthcudibhdewsces 7,000 00 
Currency in circulation............... 1,097,400 00 
POE odctachidsdeneSimakowee 29,000 00 





ey eS ee 24,442,379 00 
Phat dadncndnessnendnbendn’ $28,889,756 40 WEEE cedncccwassadesdsbonéiincnesn $28,889,756 40 
OFFICERS. 


JAS. M. HURST, Asst. Cashier 
WM. B. LAVINA, Asst. Cashier 
W. H. HURLEY, Asst. Cashier 








RESOURCES 
Pe PO, 56. cenetivennnegbuee $32 056,932 89 
i i a ees nein . 7,197,175 77 
Dt + chniivonneasesquen 8.563 98 


United States Bonds-----------. 
ES ep 


1,700,000 00 
1,994,096 04 
2,000,000 00 





New Bank Building - - - - - - pan mreueaitl 
i ccs eunenedadakell 
Checks for Clearing House-------- 
Due from Banks. ---.---.-------- 
Due from Treasurer U. S__------- 


12,795.501 57 
2,033 ,666 15 
9,290 .607 53 

142,000 00 


$69,218,544 83 








REPORT OF THE CONDITION OF 


THE CORN EXCHANGE NATIONAL BANK 


OF CHICAGO 





At the Close of Business June 7th, 1911 


LIABILITIES 

RE EN er Oa $3,000,000 00 
aR gnats a a PO mea 5,000,000 00 
RE Se or 696.272 71 
a a rescence 899,047 50 
Dividends Unpaid_.-..-.-.--.---- 60 00 
Deposits— 

Banks and Bankers--.--.-.-.---- 29,029,972 58 

a a i ale 30,593,192 04 





$69 218 544 83 


OFFICERS 


CHARLES L. HUTCHINSON, Vice-Pres. 
CHAUNCEY J. BLAIR, Vice-Pres. 











D. A. MOULTON, Vice-President 
B.C. SAMMONS, Vice-President 


ERNEST A. HAMILL, President 


JOHN C. NEELY, Secretary 

FRANK W. SMITH, Cashier 

J. EDWARD MAASS, Asst. Cashier 
JAMES C,. WAKEFIELD, Asst. Cashier 











} 
' 
i 


linoisTrust&Savings Bank 


CH'CAG®? 





Statement June 8, 1911 





Demand Loans on Collateral__-_- 
Time Loans on Collateral 
Loans on Real Estate 
Bonds and Stocks 


Capital Stock paid in 
Surplus Fund 
Undivided Profits 
Dividends Unpaid 





Reserved for Interest and Taxes 
Demand Deposits 
Time Deposits 








RESOURCES 


ee Oe BeED..... .cocccesnaace 


~~ nae - = = -—-— —-—  =—-— = = = —- 


Peatentecenowscne -- $22,049,172 06 
32,678,714 83 

807 ,915 00 
23,113,092 33 
27 ,404,683 02 





a head $106 ,053,577 24 


$5,000,000 00 
8,000,000 00 
850,822 58 
439 00 
762,500 00 

29 ,426 844 53 
62,012,971 13 


$106 ,053 577 24 


~~ eowreeee@we ea —" =e = *"* aaa *- = = 


—-————— eo aenennr nee - een -F = = -—-§ —- 
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Bank Statements. 








(No. 1394.] 
REPORT OF THE CONDITION OF 


° | 28 THE 
Continental and Commercial | ggcgeqy excuanee nation 


National Bank BANK 


at New York, in the State of New York, at the close 
of business June 7th 1911. 


OF CHICAGO Loans and mV sania, = 





Overdrafts, secured and unsecured 



































- = aoe to secure or dae ie awaie 3,850,000 00 
. S. bonds t .8. Wage , 
CONDITION AT CLOSE OF BUSINESS JUNE 7, 1911. Sibi ce US moses. SRR BT OD 
el, aaa 4,733,642 38 
ote yw furniture and fixtures... 1,600,000 00 
RESOURCES. LIABILITIES. ther real estate owned _-......--.---.- 979,451 23 
Loans and discounts._...._.---- $121,046,672 93 | Capital stock paid in______-___- $20,000,000 00 | Due from national banks i 
Bonds, securities, &c______-_--- 13,462,895 14| Surplus fund__.-_----_..--.--_- 8,000,000 00 | ,, (Ot reserve agents)... $3,261,423 46 
U.S. Bonds to secure circulation. 8,446,598 75 | Undivided profits-_.-.._...-_- 2,285,337 05 | Due from State and pri- 
I i a 30,961 54| Reserved for taxes, payable in vate banks and bankers, 
Stock Commercial National Safe DE thbA ce ccsccekksebeanknn 234,453 40| ‘rust companies and 
Deposit Co. Bank Bldg. at par. 1,597,500 00 | Circulation____--.-..---------- S.200\000 O0 | Symes Dane..----+5 2,176,600 80 
TE 6.0 b bei died atin 5.GU0 GE) DOPSCERS...... 2. ccccnccsaces 176,453,677 41 | © oe and otner cash 12.14 
Due from banks and United States E — ~--------- Sielei tobe 148 93 
eating ep iapannaae i eee 27,777,347 70 oo for Clearing 6-087: 007 2 
Cash ------------------------- 2,507,085 15 Notes of Other national | 
e i a i 100,000 00 
Deisweneatisanseddnn daannael $215,254,067 86 BOE wanccoeeccadedonteones $215,254,067 86 Fractional paper currency, 
nickels and cents__-_-_-_- 2,569 61 
Lawful money reserve in 
OFFICERS. bank, viz.: 
I a a a 11,822,175 00 
GEORGE M. REYNOLDS, President H.C. VERNON, Assistant Cashier : Ss , 
RALPH VAN VECHTEN, Vice-President | G. B. SMITH, Assistant Cashier ee COE. ere 27.911.825 O8 
ALEXANDER ROBERTSON, Vice-President | WILBUR HATTERY, Assistant Cashier Refemntion fund with U. 8. Tre oye 
HERMAN WALDECK, Vice-President | H. E. SMITH, Assistant Cashier iT Mi... vee 
JOHN C. CRAFT, Vice-President J.R. WASHBURN, Assistant Cashier Due el U.8.racc............. 128°000 00 
JAMES R. CHAPMAN, Vice-President W.W.LAMPERT, Assistant Cashier ado ws i ase dea ‘ pala 
W. T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashter Total $75,348,133 52 
WILLIAM G. SCHROEDER, Secretary | ee is ee One nene Le ee . . 
N. R. LOSCH, Cashier EDWARD 8S. LACEY, Chairman Advisory Com. LIABILITIES. 
Cee GROG, BEER Bib éccccsvcscdencen $5,000,000 00 
RS eae mS Tree 3,000,000 00 
Undivided profits, less expenses and 
BE I i cic ci.c picinmns ns dea sini: axel teer tail en 1,416,366 O1 
National bank notes outstanding ---_-.-- 3,850,000 00 
Due to other national 
PEPE I FO $12,592,834 87 
CONTINENTAL AND COMMERCIAL __isizsais sed pivai 
banks and bankers_.._.. 4,798,971 84 
Due to trust companies 
TRUST AND SAVINGS BANK sarap 8 
Dividends unpaid_--_--.-- 9,599 50 
Individual deposits sub- 
Chi oie - yo ee 31,564,757 02 
emand certificates o 
are: ssa aia = SEN 
ecepted checks.___.-.-- ,677, 
(The Capital Stock of this bank is owned by the S olders of the Continental and Commercial National Bank Cashier's checks outstand- aon enil te 
Pi dteedetetucaccasca : ' 
of Chicago.) rae 61,849,217 83 
nit gg EE 50, 
CONDITION JUNE 8, 1911 _ wserneatie cp seman se gaara tape iene 82'549 68 
RESOURCES. LIABILITIES. — 
sae er ieonhentedcitaseenen retype 22 —— , ae oi beiechoedll ype eee Neale tpt o. Penden ccescecctavinasiennaciet $75,348,133 52 
eman I is on ss nt ns : é eserv or taxes and interest. - . : 
Bonds and stocks....._........- 6,466,653 82 | Undivided profits...........-..- 704,566 48)| O'S aren tr’ See tke es hie chove- 
a Gee wen... wen meseeones 5,849,487 42 | Demand Deposits 2e2eaeeeeeeeneese 11,868,603 94 named bank, do solemnly swear that the above state- 
— ee peeceseccnecssocese Retry +H 7 SEE EPO s 6 on causassssesaue 8,638,401 78 | ment is true to the best of my knowledge and belief. 
emand resources - -....--.------ 390, WALTER H. BENNETT, Cashier. 
EE eR $24,397,427 24 Total $24,397,427 24 hh and sworn to before me this 9th day of 
ee ee eee , . June 7 
[Seal] — y Sonoma 
Notary Public, ings County, , 
OFFICERS. Certificate filed in New York County. 
GEORGE M. REYNOLDS, President. JOHN JAY ABBOTT, Vice-President Correct —Attest: 
CHAS. CG. WILLSON, Cashier FRANK H. JONES, Secretary PLINY FISK, ! 
WM. P. KOPF, Asst. Secretary. GEORGE B. CALDWELL, Mgr. Bond Dept. IkwSL GAL: 





The combined deposits of these banks are $196,960,6838 13. 


ee 


oe | FOUNDED | 











Oldest Bank in Chicago The Merchants National Bank 


of the City of New York, at the close of business 


THE MERCHANTS LOAN & TRUST COMPANY .....2"""" ....... 


U.S. Bonds and other Securities... 3,855,220 65 



































EW, 8s ne 995,257 34 
OF CHICAGO Cash and Due from Banks.__-_-_-- 10,808,672 02 
REPORT JUNE 8, 1911. $32 656,437 56 
LIABILITIES. 
RESOURCES. LIABILITIES. Gentees Qiaite ae $2,000,000 00 
Loans and Discounts. ----------- $32,700,173 43 | Capital Stock__..__________----- $3,000,000 00 | Surplus and Undivided Profits._._. 1,951,784 10 
Bonds and Mortgages- --------- - 9,547,955 96 | Surplus Fund_________________.- 5,000,000 00 | Circulation -...........-..----- 1,943,900 00 
Due from Banks and Bankers- - -- - 21,347,512 16 | Undivided Profits............... 1,273,210 23 | P&ePosits ---------------------- 26,760,753 46 
Cash and Checks for Clearing House 8,819,848 07 | Reserved for accrued interest and $32,656,437 56 
SS wetedunanccneteceenusnn 81,129 53 OFFICERS. 
Pn nnciccannnciadicnenenia 63,061,149 86 | Robert M. tee :.-----~--------- Saas 
Elbert A. Brinckerhoff......-.------ ice-Pres. 
Total —e ee ~ - $72,415,489 62 Total ~ ee ee eee ee $72,415,489 62 Joseph Ww. Harriman o MARE. ee Vice=-Pres 
ee costen eens ESE ee ene Perey ee oad 
. . _ a gg ee sst. Cashier 
General banking accounts of Banks, Merchants, Corporation and Individuals solicited | Owen E. Paynter ---------------- Asst. Cashier 
Denver Union Water Co. 5s and stock 
| OFFICERS Pueblo Traction & Lighting 5s 
ORSON SMITH, President P. C. PETERSON, Assistant Cashier Great Western Sugar Co. stocks 
EDMUND D. HULBERT, Vice-President _C. E. ESTES, Assistant Cashier peaver Ges & Elec. Ss. 
FRANK G. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer Cities Service stocks 
JOHN E. BLUNT JR., Vice-President F. W. THOMPSON, Mer. Farm Loan Dept. Denver & Northwestern 5s and stocks 


J. G. ORCHARD, Cashier H. G. P. DEANS, Mer. Foreign Department W C PAC KARD 


COOPER BLDG., DENVER 
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Bank Statements. 
CHARTER NO. 8 OFFICIAL pen be 

HOWARD H. HITCHGOGK Vice present 

Sdeee ce- l 
CONDITION JUNE 7, 1911. FRANK O. WETMORE________- Vice-President 
ASSETS. rater nr ce sedans apibiehdite duties Vice Bresident 
ce ee bes een a oncocnmdsedadawa 85,889,685 39 ~--=--~..........~ Vice-President 
MII EE nie sceennn---0-nnnnnsnn nS were veerne-2-7-7----222272-- +9+'859-000 00 | CHARLES N. GILLETT, Vice-Pres. and Cashier 
he lo pee SN on hk gah 5.000.552 94 | CHARLES Ht NEWHALL... Vice-President 
National Safe Deposit Co. Stock (Bank Building) ----.-----.-.---.--.-.-------- 1,262,000 00| ARTHUR W. NEWTON .___-___-Vice-President 

Due from Banks (Eastern Exchange) 


Checks - Clearing House 
Cash on Hand 
Due from United States Treasurer 


Capital Stock paid in 
Surplus Fund 
Other Undivided Profits 
Discount Collected but Not Earned 
Special Deposit of United States Bonds 
Circulation Notes Received 
Less Amount on Hand 
Dividends Declared but Unpaid 


Deposits 





lll ee ee ee ee a -~ —-. ~~ ——— = 
--s<—-— ee ee eee nr ew eer ew ew eww ew ewe ee ew ew ewe ew eww ewe Heer ww nr ewer nr ewan awe 
i eee ee eee eee ee 


eee eee eee ee ee oe ee a oe ee a ee a ee ee ee a ee 
te eee eee ee ee ee ee eee eee 
lene eal eee eee i eee ee ee ee ee ne ee ee ee ee ee ee ee ee 
lel lee ee ee ee ee eee ae ae ee 
cee ee ee ee ee ee ee ee ee eee ee ee ee ee eee 
eee ee ee a ee ee ee a a a 
lee ee ee ee oe ae a ee a a a a ee ee 


lee ee ee ee ee oe ee ee ee ee a ee ee ee ee a ee a ee a ee 


ee Ce ed Lad dn ndebonnnenbocbdoseccocsccsncoccucaueulebe 


19,233 ,651 63 
3,492 .352 43 
23,734,727 86 
495,450 00 


$140,467,420 25 


$10,000,000 00 
10,000,000 00 
1,276,435 45 
691,592 34 
550,000 00 
1,109,000 00 
250,000 00 
1,514 00 
141,135 22 











116,947,742 24 | WILLIAM J. LAWLOR___._...._.__.... ager 
Clerical a > uaitons ing Depart ts. 
$140,467,420 25 | WILLIAM H. OMON ROL... Aue tant Gi Cashier 
Savi Bank 

CONDITION JUNE 8, 1911. OFFICERS 
LIABILITIES. iS) BF .:——. , SRR ea President 
; EMILE K. BOISOT....._....... Vice-President 
cee ea yrnpreenon ~ Trust Officer 
urplus and Undivide ofits... 3,643,689 ROBERT D. FORGAN....._........ Treasurer 
Reserve for Interest and Taxes--- 86,768 41 | DAVID V. WEBSTER.............. Secretary 

Time Deposits 


IN Ads cits db isinitlai latbaialliabe alah aids dite wal $24,283,191 40 
Time Loans on Collateral 16,408,386 89 
Demand Loans on Collateral__.. 10,554,504 78 
Gash and Due from Banks 10,900,945 26 








—_— 


$62,147,028 33 | 
The stock of this bank is owned by the stockholders of the First National Bank of Chicago and 


every director is a director of that 


DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY. 


Eugene S. Pike 
Henry H. Porter Jr. 
Norman B. Ream 
John A. Spoor 


Benjamin Allien E. K. Boisot Charles Deering E. T. fey 

Samuel W. Allerton eww aos Brown James B. Forgan Harold F cCormick 
George F. Baker rpenter Jr. James J. Hill Edward Morris 

A. C. Bartlett D. Mark ummings H. H. Hitchcock Charles H. Morse 


41.015.023 68 
14,896,546 55 


$62,147,028 33 


Demand Deposits_-.._._....-..__- 





nk. 








JOHN P. OL i aa Assistant Cashier 
RR i lean REET 28, fe Assistant Cashier 
cae Ge Ee on wo ew tee Assistant Cashier 
JOHN F. HAGEY......__ _-. Assistant Cashier 


Law nie 
ORVILLE -"s KHAM 


Forei:; 
OHN J.AR 


Manager. 


n Exchange Wepartment. 
OLD, CHARLES P. CLIFFORD, 
Assistant Manager. 


Au citing. Pepartment. 
H. L..DROEGEMUELLER. .~~--<<«< Auditor 


Discount and vomatera Department. 


CHARLES W. WA anager 


Credit and ‘Statistical ‘Baa 


BURT C. HARDENBROOK_-__Megr. Bond Dept. 
FRANK M. GORDON_--Asst. Mgr. Bond Dept. 
mOY OC. GGB@0OGD...c...ka a Asst. Trust Officer 
ROBERT L. DAVIS___.Megr. Real Estate Dept. 
ORVILLE PECKHAM 


Bernard E. Sunny 
Wm. J. Watson 
Frank O. Wetmore 
Clarence M. Woolley 


Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank. 


COMBINED DEPOSITS OF BOTH BANKS 


en ne $172 ,859,312 47 





ESTABLISHED 1879 


STATE BANK OF CHICAGO 


S. BE. Cor. La Salle and Washington Streets 
Condensed Report June 8, 1911 





RESOURCES 
Loans and Discounts-__-_$18,567,816 39 
10,970 29 
1,611,255 25 


7,999,420 40 


Cash and Due from Banks 





$28 ,189 ,462 33 


LIABILITIES. 
Capital Stock.___.____- $1,500,000 00 
Surplus (Earned)-______- 1,500,000 00 


Undivided Profits._._____- 465,670 22 

Reserved for Interest and 
ESE FF 

ET ows in age an eenencicae te 24,601,292 11 





$28 ,189 ,462 33 


OFFICERS 
L. A. GODDARD, President 
JOHN R. LINDGREN, Vice-President 
HENRY A. HAUGAN, Vice-President 
HENRY S. HENSCHEN, Cashier 
FRANK I. PACKARD, Assistant Cashier 
C. EDWARD CARLSON, Assistant Cashier 
SAMUEL E. KNECHT, Secretary 
WILLIAM C. MILLER, Asst. Secretary 


Accounts and Collections of Banks and Bankers 
respectfully invited. 








REPORT OF THE CONDITION 
OF THE 


Western Trust 
& Savings Bank 


CHICAGO 


At Commencement of Business 





June 8, 1911 

RESOURCES 
Loans and Discounts------.------ $8,117,023 62 
PE Wermund Ccccccecesecttviuss 638,880 63 
DE is sconctcusauteaneed 125 65 
Cash and Sight Exchange-------_- 3.167.336 43 
Furniture and Fixtures-__-..-_--- 12,000 00 





$11,933,366 33 





LIABILITIES 
PE cin dtaceveneeenmhamme eikd - $1,250,000 00 
Surplus and Profits---..-...----- 203,658 45 
i Loko anes ee sseduaeabenin 10,479,707 88 
$11,933,366 33 
OFFICERS 


JOSEPH E. OTIS, President 
WALTER H. WILSON, Vice-President 
WILLIAM C. COOK, Vice-President 
LAWRENCE NELSON, Vice-President 
HARRY R. MOORE, Cashier 
ADDISON CORNEAU, Asst. Cashier 

A. E. COEN, Asst. Cashier 
W.G. WALLING, Secretary 
LLOYD R. STEERE,. Asst. Secretary 
LOUIS H. SCHROEDER, Mgr. Bond Dept. 








STATEMENT OF CONDITION OF 


NATIONAL CITY BANK 


OF CHICAGO 


At close of business June 9, 1911. 


RESOURCES. 


Loans and Discounts-_----____--_- $18,352,640 44 








United States Bonds__-_______--_- 963,000 00 
I: oo cig ns ta Ste tae cewek 2,607,997 55 
Cash and Due from Banks.- -_----_- 10,627,760 66 

ii i a as $32,551,398 65 

LIABILITIES. 

I i a re ill a eal $2,000,000 00 
EN dents 0. 9 0 bende days edad 400,000 00 
Undivided Profits._......-.__--_- 94,340 59 
Dividends Unpaid----.--.-.-.--- 691 50 
Circulation Outstanding -_-__-_-_--_- 796,400 00 
CS Oh Gadde 6 oa obo wees 29,295.966 56 

Bria den doth athe tcl call sd didn oc $32,551,398 65 


OFFICERS. 
DAVID R. FORGAN, President. 
ALFRED L. BAKER, Vice-President. 
H.E.OTTE, Vice-President. 
F. A. CRANDALL, Vice-President. 
L. H. GRIMME, Cashier. 
W. T. PERKINS, Assistant Cashier. 
W.D. DICKEY, Assistant Cashier. 
HENRY MYER, Assisatnt Cashier. 
A.W. MORTON, Assistant Cashier. 
WM.N.JARNAGAN, Assistant Cashier. 
WALKER G. McLAURY, Asst. Cashier. 
R. U. LANSING, Mgr. Bond Dept. 
M. K. BAKER, Asst. Mgr. Bond Dept. 
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Trust Companies. 





BANKERS TRUST COMPANY 





7 WALL STREET, NEW YORK 


Condensed Statement of Condition on June 7, 1911. 











RESOURCES. 
Stocks and Bonds.._-..----.-..---------------------------------------°------- $21,653,180 94 
Time Loans and Bills Purchased---------------------------------------------- 35.780,112 93 
Demand Loans-.----.-.--------------------- 2-222 -22222 nn nn nn ern renner eneen-- 23 225,818 14 
Cash on Hand and in Banks---.---.------------------------------------+-------- 25.663 ,524 26 
Accrued Interest Receivable-------------------------------------------------- 489.049 37 
Real Estate....----.----------------------- 2-2 -- 2-22 non nnn enn nnn -ee 2,274,042 10 
. $109,085,727 74 

LIABILITIES 
i in a aaa heten canna cup ieee atin $3,000,000 00 
yo Msdinabenosaenesecsnconecenatecsasennnatansanncenes-esecesenensencecs 4,500,000 00 
Undivided Profits. ----...-.-------------------------------------------------- 2,429,868 83 
Deposits ------------..-------------------- 2-2-2222 2-2-2 2-2 2 oe +e 91,062,531 85 
Certified and other Outstanding Checks---------------------------------------- 4,625,119 53 
Accrued Interest Payable------..--.-.---------------------------------------- 387,568 53 
Reserved for Taxes---.-....-------------------------------------------------- 80,639 00 
$109,085,727 74 

DIRECTORS 


STEPHEN BAKER, President Bank of the Manhattan 
Ce., New York. 
SAMUEL < BAYNE, President Seaboard National 


ers, New York. 
JAMES G. CANNON, President Fourth National Bank, 


New York. 
BDMUND C. CONVERSE, President, New York. 
a. Ba ugh CUYLER, President Commercial 
Co., Philadelphia. 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 


B. HAYWARD — Hanover Na~ 
onal ° 
President Corn Exchange 
Bank, New York. 
PREDERICK . HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 


A. BARTON HEPBURN, 
Chase National Bank, New York. 


Bank, New 
Bank, New . ee as | GAIES Ww. M'GARRAH, 
IN M. BULKLEY, Spencer Tras .» Bank-| 

a GEORGE W. PERKINS, New York. 


EDGAR L. MARSTON, Bilalr & Co., Bankers, N. Y. 
JOS. B. qq yey President Chemical Nation 


President Mechanics aa 


Metals National Bank, New York. 


DANIEL E. POMEROY, Vice-President, New York. 


WILLIAM H. PORTER, J. P. Morgan & Co., Bankers 


New York. 
DANIEL - ed 


Chairman of the Board, 


THOMAS W. LAMONT, J. P. Morgan& Co. Bankers, 
New York. 


E. ©. CONVERSE, President. 

F. I. KENT, Vice-President. 

H. W. DONOVAN, Treasurer. 

H. F. WILSON JR., Asst. Sec’y. 


Vice-President Liberty Natione’ 
Bank, 


BENJ. STRONG JR., Vice-President, New York. 


EDWARD PF. SWINNEY, President First Nationa 
Bank, Kansas City. 


GILBERT G. THORNE, Vice-President National Pars 
Bank, New York. 


EDWARD TOWNSEND, President Importers’ & Trad 
ers’ National Bank, New York. 


ALBERT H. WIGGIN, President Chase Nationa 
Bank, New York. 


SAMUEL WOOLVERTON, President Gallatin Nationa 
Bank, New York. 


B. STRONG JR., Vice-President. 
D. E. POMEROY, Vice-President 
F. N. B. CLOSE, Secretary. 

R. H. GILES, Asst. Treas. 
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The Standard Trust Company 
of New York Announces 
it has 
| member of the New York 
Clearing House Association. 


become a 












































$187,000 maturing June 1, 1921 


Assessed Valuation 1910 


$1 NASSAU STREET, 





Legal for New York and New Jersey Savings Banks and Trust Funds 


$405,000 City of Bayonne, N.J., Funding 44s 


FINANCIAL STATEMENT 


Leneducasuceeuunseeseeweun $46,531,618 
2. Lites kwtbnisesecueesseaeeeesocnvcocse 


Price upon Application. 


R. M. GRANT & COMPANY 


BANKERS 


$218,000 maturing June il, 1931 


3,115,690 


NEW YORK 
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Dividends. 


CHICAGO INDIANAPOLIS & 
RAILWAY CO LOUISVILLE 
No. 52 Broadway, 


New York, June 8 1911. 
A dividend of One and Five-eighths (1 544%) 
per cent on the Common Stock, and a semi-annual 
dividend of two (2%) per cent on the Preferred 
Stock, has been declared out of the surplus net 
earnings of the Company, payable on and after 
June 28 1911 at the office of Messrs. J. P. Morgan 
& Co., No. 23 Wall tSreet, New York, to stock- 
holders of record at the close of business June 14 


1911 
J. A. HILTON, Secretary. 


NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 

Treasurer’s Office, New York, June 7th 1911. 

A dividend of Five Per Cent on the capital stock 
of the NEW YORK & HARLEM RAILROAD 
COMPANY will be paid by the New York Central 
& Hudson River Railroad Company, lessee (under 
the provisions of the contract between the two 
companies) at this office on the ist day of July 
next to stockholders - record at the close of 
business on the 15th ins 

EDWA 


RD L. ROSSITER, Treasurer. 
on re Be i NO. 8 


CHATTANOOGS REY & LIGHT CO. 
Chattanooga, Tenn. 

The Board of Directors has declared the regular 
 rorpeete dividend of One and One-Quarter Per 

ent upon the Preferred Stock of the Chattanooga 
Railway & Light Co., payable July ist, 1911, to 
stockholders of record at the close of business 
June 15th, 1911. Checks will be mailed 

G. L. ESTABROOK, Secretary. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of One and a Quarter Per Cent upon the 
Common Stock of the Company, payable at the 
office of the Company, Arcade Building, Philadel- 
phia, Pa., on and after June 19 1911 to the 
Common Stockholders as registered at the close 
of business May 31 1911 


E. H. ALDEN, Secretary. 


GIRARD TRUST COMPANY. 
At a meeting of the Board of Managers, held 
this day, a quarterly dividend of EIGHT AND 























ONE-HALF (8%%) PER CENT was decl 
payable on July ist, 1911, to stockholders of 


record on the books of the company at the close 
of business June 15th, 1911. Checks for divi- 
dends will be mailed. 

C. J. RHOADS, Treasurer. 
Philadelphia, Pa., June 8th, 1911. 


COLUMBIA oe on COMPANY. 
York, June 6th, 1911. 
The Board of Dire mae have this day declared a 
quarterly dividend of Three Per Cent on the Capital 
Stock of this Company, payable June 30th, 1911, 
to Stockholders of record at the close of business 
June 26th, 1911. 
The transfer books wil! not close. 
L. W. WIGGIN, Secretary. 


FFICE 
AMERICAN SMELTING ‘% REFINING Co. 
165 Broadway, N. Y. City, June 7 1911 
QUARTERLY PFD. STOCK DIVIDEND No. 48 
The Directors of the American Smelting & 
Refining Company have this day declared a 
dividend of One and Three-Quarters Per Cent on 
the Preferred Capital Stock of the Company, 
payable July 1 1911 to stockholders of record at 
three o’clock p. m. June 9 1911. The books of 
the Company for the transfer of the Preferred 
Stock will be closed at three o’clock p. m. June 9 
1911 and will be reopened June 19 1911. 
W. E. MERRISS, Secretary. 


I. du PONT DE NEMOURS POWDER CO. 
Wilmington, Delaware, May 3ist, 1911. 
The Board of Directors has this day declared 
the regular quarterly dividend of 2% and also an 
extra dividend of 1% on the Common Stock of 
this Company, payable June 15th, 1911, to stock- 
holders of record at close of business on June 5th, 
1911; also, dividend of 14% on the preferred 
stock of this company, payable July 25th, 1911, 
to stockholders of record at close of business on 
July 15th, 1911 
ALEXIS I. du PONT, Secretary. 


PREFERRED DIVIDEND NO. 35. 

ice 0 

ST. JOSEPH RY., LIGHT, BAT & POWER CO. 
St. Joseph, 

The Board of Directors of the St. Joseph Ralil- 
way, Light, Heat & Power Co. has declared the 
regular quarterly dividend of One and One- 
Quarter Per Cent upon the Preferred Stock, 
payable July ist, 1911, to stockholders of record 
at the close of business June 15th, 1911. Checks 


will be mailed. 
. L. ESTABROOK, Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 48. 


A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1911, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business June 24, 
1911. 














E. 











CHARLES A. HUBBARD, Treasurer. 





AMERICAN CAN COMPANY. 

A quarterly dividend of one and one-quarter 
per cent (14%) has been declared upon the pre- 
ferred stock of this Company, whe July ist, 
1911, to Stockholders of record at the close of 
business June 16th, 1911 

Transfer books will remain open. Checks 
mailed. 


R. H. ISMON, Secretary 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 29, 1911. 
The regular quarterly dividend of ONE AND 
ONE-HALF PER CENT (1%%) will be pald 
July 1, 1911, to greterres stockholders of record 
at 3 p. mM. , June 21, 191 
JAMES L MORGAN, 





Treasurer 
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Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 


Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 


Unbroken dividend record of 35 years. 


W. E. HUTTON & CO. 


Members New York Stock Exchange. 
Established 1886. 


Wali and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 








H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTE 





206 South La Salle Street, CHICAGO 


Portland, Gre. 


Oklahoma City, Oklahoma. Mebile, Ala. 








Bividents. 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 








Chicago. 
e Board of Directors of the OKLAHOMA 
Gas “ec ELECTRIC COMPANY, Oklahoma City 
Oklahoma, has declared a quarterly dividend o 
two Der cent (2%) upon the common stock of the 
oom payable by check June 15th, 1911, to 
ers of record as of the close of business 

May 3ist, 1911 

ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


cago. 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 

PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common stock of the com- 
pany. payable by check June 15th, 1911, to 
stockholders of record as of the close of business 
May 3ist, 1911 

ROBERT J. GRAF, Assistant Secretary. 





~ Office of 
M. BYLLESBY «&«& 
Maeineem, 


Chicago. 

The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (1 %%) upon the 

referred stock of the company, payable by check 
une 15th, 1911, to steckholders of record as of 
the close of business May Sist, 1911. 
ROBERT J. GRAF, Assistant Secretary. 


H. COMPANY, 


Managers, 





Office of 
STANDARD GAS & ELECTRIC COMPANY, 
Chicago, Illinois. 
re The Board of Directors of the STANDARD 
GAS & ELECTRIC COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the com- 
pan , payable by check June 15th, 1911, to stock- 
ol ers of record as of the close of business 


May 3ist, 1911. 
W.F. STEVENS JR., Secretary. 


THE NORTH AMERICAN COMPANY. 

30 Broad Street, New York, May 29 1911. 
e"A quarterly div idend of ONE AND A QUAR- 
TER’*PER CENT upon this Company's Capital 
Stock will be paid on July 1 1911 to stockholders 
of record at the close of business on June 15 1911. 
The@stock transfer books will not be closed. 
Checks will be mailed to stockholders who have 
filed Permanent Dividend Orders at this office. 

J. D. MORTIMER, Secretary. 


e of the 
LANSTON MONOTYPE MACHINE COMPANY. 
Philadelhpia, Pa. 

The Board of Directors has this day declared a 
quarterly dividenti of 14% per cent on the Capital 
Stock of this Company, payable on the 30th day 
of’June, 1911, to stockholders of record at the 
close a business June 23, 19 
fed. . SELLERS BANCROFT, 
Treasurer. 








_ Philadelphia, June 6, 1911. 


“INTERNATIONAL HAR VESTER COMPANY. 
Quarterly dividend No. 4% on 
Common Stock, payable aly is 19111. has when 
declared to stockholders of record at the close 
of, business June 24, 1011. 
RI fOHARD F. HOWE, 
. Secretary ’ 
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Financial. 





TO THE HOLDERS OF 


First Preference Income Bonds 


OF THE 


Central of Georgia 


Railway Company 





The undersigned, as Trustee of the First Prefer- 
ence Income Mortgage of Central of Georgia 
Railway Company, dated November 1, 1895, 
having received from the said Railway Company 
the sum of $200,000, pursuant to a judgment of 
the Superior Court of Chatham County, Georgia 
dated May 9, 1911, in the action instituted by the 
undersigned against said Railway Company to 
recover the amount of the net earnings and income 
of the said Railway Company applicable to the 
payment of interest on said First Preference 
Income Bonds for the fiscal year ending June 30, 
1908 (which said judgment reserves for future 
determination the questions of the further lability 
of the Railway Company for interest on interest, 
and of the compensation and expenses of the 
undersigned and its counsel), 


NOTICE IS HEREBY GIVEN that interest 
at the rate of 4.375 per cent, or $43 75 on each 
First Preference Income Bond of the par value of 
$1,000 (being the sum of $50, less $6.25 per bond 
deducted on account of expenses), will be paid 
by the undersigned at its office, No. 49 Wall 
Street, New York City, on and after June 14, 
1911, to the holders of said bonds, upon presenta- 
tion of the interest warrant for October 1, 1908, or 
of registered or unstamped bonds, for the notation 
thereon of such payment. 

Dated, June 9, 1911. 


METROPOLITAN TRUST COMPANY, Trustee, 
By BEVERLY CHEW, 2nd Vice-President. 





Central of Georgia 
Railway Company 





TO THE HOLDERS OF CERTIFICATES OF 
DEPOSIT OF METROPOLITAN TRUST 
COMPANY, ISSUED UNDER THE PRO- 
TECTIVE AGREEMENT DATED SEPTEM- 
BER 17, 1908, FOR FIRST PREFERENCE 
INCOME BONDS OF SAID RAILWAY 
COMPANY: 


The above-named Railway Company, having 
paid to Central Trust Company of New York, 
as Trustee of the Second Preference Income Mort- 
gage dated November 1, 1895, the sum of $200,- 
000, pursuant to a judgment of the Superior Court 
of Chatham County, Georgia, entered May 9, 1911, 
in the action caused to be instituted by the under- 
signed Committee against the said Railway Com- 
pany, to recover the amount of the net earnings 
and income of the said Railway Company applica- 
ble to the payment of interest on said First Prefer- 
ence Income Bonds for the fiscal year ending June 
30, 1908 (which said judgment reserves for future 
determination the questions of the further lia- 
bility of said Railway Company for interest on 
interest, and of the compensation and expenses 
of the said Trustee and its Counsel), 


NOTICE IS HEREBY GIVEN that the under- 
signed Committee will pay, on and after June 14, 
1911, at the office of said Trust Company, No. 49 
Wall Street, New York City, the sum of $43 75 
for each First Preference Income Bond represented 
by such certificates (being the sum of $50.00 less 
$6.25 per bond deducted by said Metropolitan 
Trust Company on account of expenses), which 
payment will be stamped on said certificates of 
deposit. 

Holders of certificates of deposit may present 
the same to Savannah Trust Company, Savannah, 
Georgia, which will act as agent for said Metro- 
politan Trust Company for the above purposes. 

The undersigned Committee reserves the right 
to make deductions for expenses already incurred 
and that it may hereafter incur from further col- 
ections of interest now in default. 

Dated, June 9, 1911. 


COMMITTEE OF HOLDERS OF 
FIRST PREFERENCE INCOME BONDS. 


By R. WALTER LEVY, Chairman. 


J.S. DALE, Secretary, 
52 William Street, New York City. 








TO THE HOLDERS OF 
Second Preference Income Bonds 
OF THE 


Central of Georgia 
Railway Company 





The undersigned, as Trustee of the Second 
Preference Income Mortgage of Central of Georgia 
Railway Company, dated November 1, 1895, 
having received from the said Railway Company 
the sum of $197,478.45, pursuant to a judgment 
of the Superior Court of Chatham County, 
Georgia, dated May 9, 1911, in the action imsti- 
tuted by the undersigned against said Railway 
Company to recover the amount of the net 
earnings and income of the said Railway Company 
applicable to the payment of interest on said 
Second Preference Income Bonds for the fiscal 
year ending June 30, 1908 (which said judgment 
reserves for future determination the questions of 
the further liability of the Railway Company for 
the balance of the interest unpaid for said fiscal 
year, of interest on interest, and of the compensa- 
tion and expenses of the undersigned and its 
counsel), 


NOTICE IS HEREBY GIVEN that interest at 
the rate of 2.5 per cent, or $25 on each Second 
Preference Income Bond of the par value of 
$1,000 (being the sum of $28.21, less $3.21 per 
bond deducted on account of expenses), will be 
paid by the undersigned at its office, No. 54 
Wall Street, New York City, on and after June 14, 
1911, to the holders of said bonds, upon presenta- 
tion of the interest warrant for October 1, 1908, 


| Or of registered or unstamped bonds, for the 


notation thereon of such payment. 
Dated, June 8, 1911. 
CENTRAL TRUST CO. OF NEW YORK, 


Trustee. 
By E. FRANCIS HYDE, Vice-President. 





Central of Georgia 
Railway Company 


TO THE HOLDERS OF CERTIFICATES OF 
DEPOSIT OF CENTRAL TRUST COMPANY 
OF NEW YORK, ISSUED UNDER THE 
PROTECTIVE AGREEMENT DATED SEP- 
TEMBER 7, 1907, FOR SECOND PREFER- 
ENCE INCOME BONDS OF SAID RAIL- 
WAY COMPANY— 


The above-named Railway Company, having 
paid to Central Trust Company of New York, as 
Trustee of the Second Preference Income Mort- 
gage dated November 1, 1895, the sum of $197,- 
478 45, pursuant to a judgment of the Superior 
Court of Chatham County, Georgia, entered 
May 9, 1911, in the action caused to be instituted 
by the undersigned Committee against the said 
Railway Company to recover the amount of the 
net earnings and income of the said Railway 
Company applicable to the payment of interest 
on said Second Preference Income Bonds for the 
fiscal year ending June 30, 1908 (which said 
judgment reserves for future determination the 
questions of the further liability of said Railway 
Company for the balance of the interest unpaid 
for said fiscal year, of interest on interest, and 
of the compensation and expenses of the said 
Trustee and its counsel), 

NOTICE IS HEREBY GIVEN that the under- 
signed Committee will pay, on and after June 14, 
1911, at the office of said Trust Company, No. 
54 Wall Street, New York City, the sum of $25 
for each Second Preference Income Bond repre- 
sented by such certificates (being the sum of 
$28 21 less $3 21 per bond deducted by said 
Central Trust Company of New York on account 
of expenses), which payment will be stamped 
on said certificates of deposit. 

Holders of certificates of deposit may present 
the same to Savannah Trust Company, Savannah, 
Georgia, which will act as agent for said Central 
Trust Company for the above purposes. 

The undersigned Committee reserves the right 
to make deductions for expenses already incurred 
and that it may hereafter incur from the antici- 
pated collection of the interest now in default. 

Dated June 8, 1911. 


COMMITTEE OF HOLDERS OF SECOND 
PREFERENCE INCOME BONDS. 


By CHARLES ALTSCHUL, Chairman. 


J. S. DALE, Secretary, 
52 William Street, New York City. 
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$700,000 
Citizens Gas & Electric Co. 


(WATERLOO AND CEDAR FALLS, IOWA) 


Consolidated Mortgage 6% Gold Bonds 


Dated February 1, 1911. Authorized, $4,000,000 
Due February 1, 1931. Outstanding, 700 ,000 


Coupon Bonds $500 and $1,000. 
Central Trust Company of Illinois, Chicago, Trustees 


Principal and semi-annual interest 
February ist and August Ist, in Chicago. 


Principal May Be Registered 


The Citizens’ Gas & Electric Company does the entire gas, electric light and power business of 
Waterloo and Cedar Falls, having a combined population of about 35,000. 

The earning capacity of this property has been demonstrated, and is constantly increasing. 
Surplus earnings for the year ending April 30, 1911, after providing for the interest on the underlying 
bonds, are three times the interest requirements on these bonds. 


Gross Operating Net 
Earnings for Year ending— Earnings. Expenses. Earnings. 
i Se e.g ke dene de cewbecees $173,992.98 $92,977.43 $81,015.55 
Os a in cen dil en Garey nani ah ee 264,929.76 141,897.86 123,031.90 
Dis SO bien ex dscracecdsuce 349,438.78 185,747.14 163,691.64 
Rk thks Sk ocnia Reema 368 801.89 194,633.54 174,168.35 


The Consolidated Mortgage covers the entire property of the Company, subject to $1,171,000 
outstanding 5% bonds due 1926, now callable; having a sinking fund, and whose retirement is provided 
for under this mortgage. 

Having been familiar with the operation of this company during the last six years, and largely 
interested in its financing, we recommend these bonds for investment. 

For complete details regarding this issue we refer to our special circular, which will be furnished 
on application. 


PRICE PAR AND INTEREST, YIELDING 6% 


CHAS. S. KIDDER & CO. 


BANKERS 


CHICAGO 


Established 1898 108 So. La Salle St. 














If statistics are of any value, an annual return of 6% for thirty years is considerably 
above the average rate that would prevail during such a period, and we therefore urge the 
placing of funds at this time in long-term, amply secured bonds, yielding 6% or thereabout. 
We recommend the following well=-secured issue and invite inquiry: 


$600,000 
SANTA BARBARA GAS & ELECTRIC CO. 


(Santa Barbara, California) 


First Mortgage 6% Gold Bonds 


Dated July ist, 1911. 


Denominations $1,000, $500 and $100. Bonds optional 
at 105 and accrued interest on any interest date. 


These bonds run thirty years and constitute a valid first lien on all the property of th, 
company, whose physical valuation has been appraised conservatively at considerably more 
than the bonded debt. 


The company serves the entire city of Santa Barbara and its suburbs, including Montecito 
and Miramar—a wealthy population and one that is enjoying a very large growth on account 
of the beauty of location, its accessibility and its climate. 


Due July ist, 1941 


The property is well managed, and the net earnings are considerably more than twice the 
amount necessary to pay the interest charges on all outstanding obligations. The Company 
operates directly under the provisions of the Constitution of the State of California, which gives 


to companies of this nature adequate rights without any time limitation for the conduct of 
their business. 


Under the terms of the trust deed the Company must make annual cash payments to the 
trustee, beginning in 1913, equal to 1% of the par value of the outstanding bonds, to be ap- 
plied exclusively to the redemption of these bonds. In addition to this, another 1% must be 


paid to the trustee to be used to reimburse the Company for expenditures on account of perma- 
nent extensions and additions. 


Full information and descriptive circular furnished on request. 


E. H. ROLLINS & SONS 


(Established 1876) 


Boston Chicago New York Denver San Francisco 
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The 


Citizens Central 
Rational Bank 
of Hew Bork 


320 BROADWAY 


Edwin S. Schenck. President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAlister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital, = ee $2,550,008 
“urplus and Profits $1,800,000 
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PPBPAL APPL PIP 


WANTED .—tThe retiring partner in 
a Chicago bond house desires making 
a connection with an Eastern banking 
house or financial institution as West- 
ern representative. In addition to a 
successful experience in the issuing and 
marketing of railroad and industrial 
securities, he has had practical railroad 
experience in construction and traffic 
departments and has a wide knowledge 
of railroad and industrial conditions in 
the West and South. Can furnish bank 
and railroad references in both Chicago 
and New York. Address, P. B. D., 
“Financial Chronicle’’ Office, 513 Mo- 
nadnock Block, Chicago. 





A MAN of wide experience in Bank- 
ing, Brokerage and Corporation work 
and in handling original issues of In- 
vestment Securities from their inception 
to their marketing, who has traveled 
extensively in this country and abroad 
in that interest, desires an engagement 
where his ability as a general utility 
man of tireless energy can be utilized at 
a fair compensation. Address Vindex, 
care Commercial & Financial Chronicle, 
P.O. Box 958, New York. 


ADVERTISER WANTS ENGAGEMENT. 
Experienced in: 
Trust Company and Banking practice, 
executive and detail. 
Credit investigations. 
Able to devise or perfect lines of sales 
endeavor. 
Best references as to qualifications and 
habits. 


P.O B 





**Advertiser,”’ 
ox 958, N. Y. 


——— me + ee 


care Chronicle, 
City. 








WANTED—An initia eaterprising, send 
Salesman, capable of organizing and _ takin 
general charge of the Bond Selling enactment 
of a new Bond fyouse just about to start in 
business in New York (Public Service Securities) . 
Giood position with salary and interest to the 
right party. References required as to personal 
standing and business ability. All Comamunicy- 
tions strictly confidential. Address, ‘ yh > me. 
care Commercial & seamen Chronicle 

958, New York Cit 





Bos 





GENTLEMAN WITH FIRST-CLASS LONDON 
CONNECTIONS, WELL EXPERIENCED IN 
FOREIGN STOCK AND BOND BUSINESS, AS 
WELL AS FOREIGN EXCHANGE AND FI. 
NANCING, WANTS TO GET IN TOUCH WITH 
STRONG AMERICAN HOUSE. ADDRESSS.I., 
CARE CHRONICLE, 





BOND SALES MANAGER. 
Twelve years’ experience as salesman and 
manager. Successfu organizer. 


Valuable clien= 
tele. Address, A. B. 


C., care:‘‘Chronicle,’’ P. O. 


Box 958, New York. 
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$3,000,000 


Atlantic Coast Line Railroad Company 


UNIFIED MORTGAGE FIFTY YEAR 
FOUR PER CENT GOLD BONDS. 


Dated December 1, 1909. 


Due December 1, 1959. 





Interest Payable June 1 and December 1, in New York. 


The bonds are in coupon form of $1,000 each or in registered form of $1,000 or multiple thereof. 
registered bonds interchangeable. 





Coupon and 
No redemption privilege. 





The bonds are secured by the Railroad Company’s Unified Mortgage dated 
November 16, 1909, to United States Trust Company of New York, Trustee 





ee 


Application will be made to list these bonds on the New York Stock Exchange. 





Attention is called to the letter of T. M. Emerson, President of the Railroad Company (copies of which can be 
obtained at our office), from which we summarize as follows: 

1. The Unified Mortgage is a lien on 4,142.17 miles of railroad owned in fee and operated by the Railroad Com- 
pany; it is now a first lien on 196.85 miles thereof; it will be a first lien on 46.7 additional miles, to be constructed 
with proceeds of these $3,000,000 of bonds, and it will ultimately be a first lien on the entire 4,142.17 miles. 

2. Entire outstanding mortgage debt $23,200 per mile, excluding 232.46 miles not mortgaged. 

3. Net income for last fiscal year—above taxes, rentals and operating expenses—available for payment of 
the total interest for same year, exceeded such total interest by $6,993,254. 





SUBJECT TO PRIOR SALE AND CHANGE IN PRICE, WE OFFER THE ABOVE 
BONDS AT 93 AND ACCRUED INTEREST. 


The definitive bonds are ready for delivery. 





os 
Dated New York, June 7, 1911. 
Meetings. 
E. I. duPONT DE NEMOURS POWDER CO. 


Notice is hereby given that a special meeting 
of the stockholders of the E. I. duPont deNemours 
Powder Company has been duly called and will 
be held at the principal office of thecompany at 
No. 51 Newark Street, in the city of Hoboken, 
New Jersey, on Monday, the 26th day of June, 
A . 1911, at twelve o'clock noon, for the 
following purposes: 

To vote upon a resolution of the Board of 
Directors of said Company adopted at a meeting 
thereof, held May 18, 1911, resolving that it is 
advisable to amend Article IV. of the certificate 
of incorporation of this Company, increasing 
the authorized preferred capital stock of the 
company from twenty-five million dollars 
($25,000,000) to fifty million dollars($50,000,000), 
which proposed increase of preferred capital stock 
Shall be divided into two hundred and fifty 
thousand (250,000) shares, and entitle the holders 
thereof to six per cent (6%) cumulative dividend, 
and shall be non-voting except when default has 
been made in the payment of any dividend due 
thereon and such default shall continue for six 
months, in which event the holders of said stock 
shall have the right to vote at all meetings of 
stockholders during the continuance of such 
default, and not otherwise, to the same extent 
as the holders of stock having voting powers; 
and for the purpose of transacting such business 
as may properly come before said meeting. 

ALEXIS I. du PONT, Secretary. 








Liquidation, 





es 


The Commercial and Farmers’ National Bank, 
located at Baltimore, in the State of Maryland, Is 
Closing its affairs. All note holders and other 
creditors of the association are therefore hereby 
notified to present the notes and other claims for 
payment. 

SAMUEL H. SHRIVER, President. 

Baltimore, Md.. Avril 11, 1911. ee 





J. P,. MORGAN & CO. 




















We offer, subject to previous sale, 


$70,000 
ATLANTIC COAST LINE RAILROAD 
FLORIDA SOUTHERN RAILROAD 


First Mortgage 4s Due January 1945 


A first mortgage on 243 miles, at less than $10,000 a mile, and a 
direct obligation of the Atlantic Coast Line, underlying both Atlantic 
Coast Line Consolidated 4s and Unified 4s. 


TO YIELD 4%% 
WERNER BROS. & GOLDSCHMIDT 


Telephones—Broad 4800-1-2-3-4-5 25 Broad Street 




















SIMON BORG & CO,, 


BANKERS 
Members ef New York Stock Exchange 


Ne. 20 Nassau Street - New Yo 


HIGH-GRADE 
INVESTMENT SECURITIES 3 


THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 





85 Wall Street. - New York 
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$10,000,000 


Louisville & Nashville Railroad Company. 


ATLANTA KNOXVILLE & CINCINNATI DIVISION 


Dated May 1, 1905. 


FOUR PER CENT GOLD BONDS 
Due May 1, 1955. 





Interest Payable May | and November 1. Principal and Interest Payable in the City of New York. 
Trustee: UNITED STATES TRUST COMPANY OF NEW YORK 





Coupon bonds in denomination of $1,000 may be registered as to principal only. 
Registered bonds in denominations of $1,000, $5,000, $10,000 and $50,000. 
Coupon and registered bonds interchangeable. 





Application will be made to list these bonds on the New York Stock Exchange. 





From the letter of M. H. Smith, President of Louisville & Nashville Railroad Company (copies 
of which can be obtained at the offices of the undersigned), we summarize the following: 


The bonds in question, besides being the direct obligation of the Louisville & 
Nashville Railroad Company, are secured by a mortgage on its entire main line between 
; Cincinnati and Atlanta. ON 204.67 MILES OF THIS DIVISION THEY ARE A 
had DIRECT FIRST MORTGAGE AND ON 546.15 MILES THEY ARE A MORTGAGE 
SUBJECT TO PRIOR LIENS OUTSTANDING AT THE RATE OF ONLY ABOUT 

i. $15,000 PER MILE. | 


The mortgage also covers extensive terminal properties at Cincinnati, Ohio, : 
Atlanta, Ga., and Knoxville, Tenn., having not only a large actual present value 
| but also a steadily increasing one. 


For the fiscal year ended June 30, 1910, the ineome of the Atlanta Knoxville 
& Cincinnati Division applicable to the payment of interest charges was MORE THAN 
TWICE THE AMOUNT REQUIRED TO PAY INTEREST ON ALL LIENS PRIOR 
TO AND INCLUDING THE $23,827,000 BONDS OF THIS ISSUE. 


The Louisville & Nashville Railroad Company, of which the Atlanta Knoxville 
& Cineinnati Division, as indicated above, is an integral part, has been in continuous 
and successful operation since 1859, during which period it has at all times promptly 
met all its obligations. Since July, 1909, it has paid dividends at the rate of seven 
per cent per annum. 


Having sold a portion of the above described bonds, we offer, subject 
to prior sale and change in price, the balance of the $10,000,000 
bonds at 93!4 and accrued interest, at which 


price the bonds yield 4.30%. 


The engraved bonds are now ready for delivery. 





J. P. Morgan & Co. 


First National Bank National City Bank 


New York, June 3, 1911. 
(Bonds Sold. Advertisement published as matter of record.) 








Electrical Develop Co. (Ont.) 5s, 1960 J. KB. Rice, Jr. & Co. Will Buy 


- Idaho-Oregon Light & Power 6s, 1929 


Flint Gas 5s, 1924 
Canton (Ohio) Electric 5s, 1937 


500 New York City Interborough Ry. -— - 
Me i. VAN NOSTRAND - 200 International Time Recording Com. 


Citizens G. & El., Elyria (O.) 5s, 1921 200 Porto Rican-American Tobacco 
Canton (Ohio) Electric Pid. Stock 36 WALL STREET - 100 American SnuffCom.- ------: - 
H. L. NASON & CO. INDUSTRIALS J. K. RICE, JR. & CO. 








55 Congress St., BOSTON, MASS. ‘Phones 7460-7466 Hanover 33 Wall Street, N.Y. 
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$3,000,000 


Julius Kayser & Co. 


| Seven Per Cent. Cumulative First Preferred Stock 


Preferred as to both Assets and Earnings 
Redeemable at the option of the Company at 120 plus accrued dividends 


Quarterly dividend dates, the first days of February, May, August and November 
Par Value of shares, $100. 











CAPITALIZATION . Authorized Outstanding 
Seven per cent cumulative first preferred stock ............000000000000000000000000.-- $3,000,000 $3,000,000 
Seven per cent cumulative second preferred stock.....................0000000.0.... 750,000 695,000 
I as ctuanipndanaewmpacconsilillll Ri DU iiaibisiibies aidan ks 6,750,000 6,000,000 


The remaining $750,000 common stock may be issued only in exchange 
for an equal amount of second preferred stock. 


| 
f 


Having sold a large part of this first preferred stock, we offer the balance, 
subject to prior sale or advance in price, at 102 and accrued dividend, 


To Yield Over 6.85% 


Attention is called to a letter of Julius Kayser, President of the Com- 
pany (copies of which may be obtained from the undersigned), which he has 
summarized as follows: 


The Company is the largest manufacturer of silk gloves in the world; the busi- | 
ness was established in 1880. 


Officials and managers are purchasing $500,000 first preferred stock, and retain 
the entire issue of second preferred, in addition to their interest in the common stock. , 


Net earnings of the business for five years and four months ended December 31, 
1910, averaged $835,020 per annum, or about FOUR TIMES. the first. preferred 
dividend requirements, and for year ended December 31, 1910, were $714,925, or 
about 3144 TIMES these requirements. Bookings for first four months of current 
year increased nearly 20% over same period in 1910. 


At least $200,000 per annum must be reserved out of profits, of which not less 
than $150,000 is to be used in the purchase or redemption of first preferred: stock 
up to 120, and the remainder must be carried to a ‘‘special surplus.account,’’ for 
the benefit of the first preferred stock, as provided in the certificate of incorpora= 
tion, which ‘‘special surplus account’ may also be used in such purchase or re= 
demption. : 

Tangible assets in the business in excess of current liabilities as of December 31, 
1910, aggregated $3,814,905. Including profits since that date, and justified by 
suitable guaranties, the accountants.are of the opinion that net. tangible assets as. of 
May 1, 1911, would be in excess of $4,000,000. 


Stability and growth of the business are demonstrated by steadily increasing 
sales, the output of gloves, &c., having increased over 50% in the last five years. 





Application will be made to list this first preferred stock on the New York Stock Exchange. 


Legality of proceedings approved by our counsel, Messrs. Cravath, 
Henderson & de Gersdorff, New York, and by Charles J. Hardy, Esq., New 
York, counsel for the Company. Accounts audited by Messrs. Price, 
Waterhouse & Co., chartered accountants. 


Descriptive circular furnished on application 


William Salomon & Co. Spencer Trask & Co. 


25 Broad Street 43 Exchange Place 
New York New York 
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Cable Address: Codes Used; 
** Hought’’ Chicago Lieber and A B C Sth Edition 


Peabody, Houghteling & Co. 


(Established 1865) 
105 South La Salle Street, 
CHICAGO 





ee eae ee 





We carry at all times a conservative line of high=grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 
Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty-five years’ active and continuous 
experience in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well-located Mercantile or Manufacturing Buildings, or large modern down=town 


Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 4% to 544%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 
are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=-producing 
capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably very large, and the bonded debt is always payable in substantial annual or semi-annual 


amounts, thereby increasing the safety of the investment from year to year. These bonds net from 5 to6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 


cordially invited, and will receive our prompt attention. 
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Week ending June 3. 
The Chro nicle. Clearings at— F 
mc. oT 
PUBLISHED WEEKLY. 1911. 1910. Dec. 1909. 1908. 
Terms of Subscription—Payable in Advance $ § o%, $ $ 
I Sa ad $1000 | Chicago -..--.-- 249,818,246} 245,334,708! +2.2| 258,466,267) 242,041,644 
FL epee ata ERR RIS OS A SNR SE a TT 600 | Cincinnati __.._- 22,005,800} 20,389,600) +7.9| 23,502,950) 23,086,400 
European Subscription (including postage). .................-......... 13 00 Cleveland -...-- 15,377,213 15,764,011; —2.5 13,950,900 12,114,740 
European Subscription six months (including postage)............... 7 50 le Se 15,673,593 15,164,568) ++3.4 12,800,000 13,438,528 
Annual Subscription in London (including postage).................. £2 148. | Milwaukee-_----- 11,038,521 11,173,628} —1.2 10,361,885 11,103,919 
3ix Months Subscription in London (including postage).............. £1 11s, | Indianapolis --- 6,954,101 7,757,938; —10.4 7,061,631 8,042,309 
Sanadian Subscription (including postage) ...................2-.--20-- $il 50 Columbus -..--.-- 4,785,500 5,637,200| —15.1 5,272,700 5,185,300 
te , TE «neccekne 3,473,233 3,192,676; +8.8 3,105,370 2,791,823 
Subscription includes following Supplements— Rat 2,458,981 2,709,953 =i). 2 2,566,636 2,534,869 
B ‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Grand Rapids. - - 2,251,705 2,450,613; —8.1 2,219,197 2,253,611 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) | Dayton ------.-- 1,761,055 1,956,505) —10.0 1,763,710 1,538,354 
RAILWAY EARNINGS (monthly) BANKE:S’ CONVENTION (yearly) Evansville _..-- 1,997,010 2,141,513; —6.7 1,667,656 1,816,323 
Kalamazoo _--.-- 580,532 593,369| —2.2 585,807 491,382 
Terms of Advertising—Per Inch Space | Springfield, Ill -- 848,260 967,648} —12.3| —_ 1,037,898 830,908 
Transient matter per inch space (14 agate lines)........................ $4 20 eg a aime gern soe sen ie | a ea aes , Herr 
Two Months ei acgeaeagagapenpetattes 22 00 | 2° Faw wenn yo wed rit 
( Three Months (13 times) 59 oo | Canton.-.....-- 1,218,079} 1,078,232) +13.0 731,693 417,441 
Standing Business Cards < ai, yr, _—«“ 50 Og | Lexington ------ 749,497 650,538) +15.2 652,429, 620,419 
Faw I } Rehan ethane 2 Rockford 719,887 798,664) —9.9 596,421) 399,087 
pe atahdistyge ping gag NE ee ee | EET cd Sone: ‘837, 645,036 +1.4| 570,000] 472,754 
OHICAGO OFFICE--Pliny Bartlett,513 Monadnock Block: Tel. Harrison4012 | Akron _._ ss’ 940,000 719,000; +30.7 565,000 500,000 
UWONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. Bloomington - - - - yo = poyte rey yoy te pa bag 
; South Bend_---- , , ; “~,Obe , 
WILLIAM B. DANA COMPANY, Publishers, Decatur ______- 450,519 476,166] —5.4 452,025 351,916 
P.O. Box958 $=‘Front, Pine and DepeysterSts.,. New York. Springfield, O-_-- 589,888 491,252) +20.1 379,986 427 ,295 
ee 420,482, -271'009| +55.0| -297'749| «(3038158 
. Mansfield _ - --- -- , , 08 / 297, . 
Published every Saturday morning by WILLIAM B. DANA COMPANY, Jacksonville, Ill. 269,537 311,570| —13.5 290,475 228.345 
Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, | Joogson | __ 5. 356,072| +5.3 250,000 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company | yimg sss 292.339 332.143] —12.0 303,294) 260,000 
cs mom) Beet io] "aoo) “asso 
BE seinnnnd . 6, —16. . | : 
CLEARING-HOUSE RETURNS. Saginaw _....... 571.245 bee +4OR add a. 
The following tale, made up by telegraph, &c., indicates that the total | Tot. Mid. West.) 349,845,273| 345,745,962| +1.2| 352,907,038) 334,946,228 
bank clearings of all clearing houses of the United States for week enditg 40.137.251 39 39 4\ 34.359 
June 10 have been $3,188,275,281, against $2,912,421,879 last week and | San oe |. ae srccaeat lacvenaeal Ails| lier beel -leaeneni 
92 VFRe2 ORF the eCorresnonai ing weet iast wenar oi — | MSGR 4B OMS . we ee , , , ’ . ? , ’ , 
$3,323,753,987 the corresponding week last year. scant (ae 9'905.422| 91940469} —0.3|  9.705,143| 8.736.584 
| EE 9,398,355 8,015,266) +17.2 6,260,290, 5,202,575 
Clearings —Returns by Telegraph. Per Salt Lake City -- 5,421,096 5,846,890, —7.3 6,105,267 | 5,394,605 
Week ending June 10. 1911, 1910. Cent. Spokane ---_----- 3,627,194 4,841,284) —25.1 3,000,000 3,330,482 
— —-—— | Tacoma ..-_...-- 3,446,194 4,596,155) —25.0 5,208,594) 4,187,460 
Et Mink sunenctoovssesenunsepins $1,595,997,560 | $1,772,642,249 | —10.0 | Oakland____-__-_- 3,097,497 2,691,986; +15.1 1,863, 195) 1,625,941 
ia i eae pedi meiell 131,057,974 121,638,247 | +7.7 | San Diego__._-- 1,320,000 1,200,000) + 10.0 900,000; 6, 
DD ..ccestisocsesounatgaseemeat 138,193,090 129,910,351 +6.4 | Sacramento. -_-_-- 1,137,432 1,060,131 +7.3 823,822) 621,766 
I an, ws tilniek dh ti evn debe motes 27,633,888 22,972,272 | +20.3 | San Jose.___..-_- 90,000 473,913, +3.4 502,804, 452,097 
DEE ntececneseddaeedocnnncesaun 226,679,970 224,749,110 +0.9 | Fresno _.___..-- 555,500 550,000; +1.0 432,371 491,788 
RT 4. nik one bedi wep tiniemelaetimeds 61,396,064 61,365,421 | +0.05 | Stockton _____-_- 606,717 404,826 49.9 413,373 430,637 
ll SRE ene RE, = Bs 13,757,879 15,648,868 | —12.1 | North Yakima--.- 433,729 503,796) —13.9 341,881 252,964 
Pasadena___..-- 685,926 I SU ee 
Seven cities, 5 days........-----.-- $2,194,716,425 | $2,348,926,518 | —6.6 | Reno ........-- ___ 220,000 ai eeCons Rea 
PERE SHEE, © CNIS - 00 rnonee cn nmons 483,797,649 | 455,274,318 | +63 | ‘Total Pacific..| 96,956,565] 96,087,380] +0.9) 79,499,832] 76,674,627 
Total all cities, 5 days..----------- 2,678,514,074 | $2,804,200,836 —4.5 | Kansas City ...-| 39,341,382) 41,400,160) —6.0) 38,170,453) 36,088,984 
All cities, 1 day__.-.- , PR PELL Tae ’ 509,761,207 . 519,553,151 | wey Minneapolis- - - - - 15,580,833) 16,645,955) —6.4| 15,637,778) 19,783,998 
a | ‘ssran| iosirsay| asa] "yosvtty) ietawore 
Total all cities for week_._.....-._- .188,275,281 3,323,753, anf.) | Be. Bene Kennan »337,96 10,711,941) —22. ,024, »468,9 
e c $3,188,275,281 | $3,323,753,987 O) ft eee 7,240,925} 9,355,813) —22.6} 8,582,712} 8,357,081 
The full details for the week covered by the above will be given next Sat- | St. Joseph____-_- 6,190,312 5,922,253) +4.5 5,474,984 5,874,039 
weer. We cannot furnish them to-day, clearings being made up by the | Des Moines____. 3,321,145 3,316,920; +0.1 3,253 ,349 3,136,527 
clearing houses at noon on Saturday, and hence in the above the last day of | Sioux City____-_- 2,186,456 2,994,977| —27.0 2,854,841 2,222,039 
the week has to be in all cases estimated, as we go to press Friday night. WE bine en inst aves 2,556,023 2,513,757| +1.7 2,108,922 128,205 
- We present below detailed figures-for the week ending with Saturday | Duluth________- 2,333 ,280 2,910,362} —19.9 IRR toy eat 
noon, June 3, for four years. Fs SS 1,601,082) 1,510,479 +6.0) 1,488, 660 1,789,532 
— —------ —— Davenport. -.-._-- 1,396,278 1,721,064 —18.9) 1,190,363 1,080,572 
, SS arses 1,456,287 1,081,364) +34.7| 991,983 868,425 
; Week ending June 3. Cedar Rapids _--| 1,304,799} —-:1,459,306] —10.6| —‘1, 123,081 739,527 
Clearings at— = Colorado Springs 600, 40,000] —18.9| 620,093 728,603 
Inc. or Pueblo -.....-- 600,596 470,096| +27.8 436,487 460,023 
1911. 1910. Dec 1909. 1908. SN id acisenidiad 578,384 667,713| —13.4) 520,909 462,424 
as | : : “oo : : Sioux Falls ___-- 839,978 775,000 +8.4) 515,000 490,000 
4/0 
New York__.__- 1,721,899,845| 1,890,617,167| —8.9]1,825,494,066|1,726,218,489 | Womens 7777777 Ho ber craeel “sae ont re sean 
Philadelphia _._.| 173,728,437; 161,029,658; +7.9) 135,154,606) 134,756,380 Helena __...... 726.673 880.546 —175| 838.123 803.409 
Pittsburgh -__.-- 47,736,091; 50,596,788) —5.7| 39,837,468) 43,908,321 | Billings _____ 85000 166.199| —48'8| 178 693 191332 
Baltimore -.-_-_- 30,620,036} 29,016,938; +5.5| 25,361,040) 26,241,399 | Aberdeen. 350 000 500,000/ —30.0 
a 8,584,995 8,988,639 —4., 7,659,733 7,202,805 Hastings ere aie 192.692 185.000 442 ati) stot CRE pee Sul 
Washington ___. 7,933,531 8,642,313) —8.2 7,359,605 es ee. ~———_.—* - —— | a teats 
Albany________. 5,222,995 5,808,808; —10.1 4,970,379 6,060,926 Tot. oth.West_| 111,405,343; 121,705,942 —7 9 107,414,857} 108,051,434 
Rochester ...._- 5,700,500 6,115,414 —6.8 6,617,031 5,056,730 | St. Louis__.___- 69,728,786 66,488,306, +4.9| 58,917,820 59,166,723 
Scranton .._.... 2,558,265 2,809,251; —8.9 2,514,693 2,442,964 | New Orleans---- 15,508,557 13,595,394| +14.1| 12,644,575 11,569,238 
Syracuse ....... 2,491,446 2,429,548) +2.5 2,344,951 2,026,671 | Louisville ____-- 11,048,302 11,684,611) —5.4' 12,086,508 11,553,457 
PE 666 ocase 1,642,836 1,439,543) + 14.0 1,334, 123 1,256,652 | Houston _...-.- 10, ,000 10,382,645| —3.7) 11,380,612 7,500,677 
Wilmington__._. 1,406,055 1,461,257; —3.8 1,419,766 1,326,588 | Galveston _.__-- 6,630,500 4,689,500 +41.4| 4,161,500 4,658,500 
Wilkes-Barre _.. 1,075,417 1,243,691} —13.5 1,219,840 1,082,296 | Richmond _-.--.- 6,150,000 6,815,883; —9.8) 6,242,816 6,248,974 
Wheeling ....-.. 1,524,732 1,644,026| —7.3 1,847,663 1,665,994 | Fort Worth__-_-- 3,721,874 5,413,795 —31.2| 7,912,055 4,104,215 
pl 1,511,480 1,535,374| —1.6 1,325,610 1,270,778 | Atlanta _______- 7,856,749 7,140,179) + 10.0 5,975,719 4,099,412 
Harrisburg _..-.. 1,200,000 1,175,664; +2.1 1,144,509 1,194,562 | Memphis ____-_-. 3,806,219 4,025,150 —5.4| 4,092,064 5,732,571 
WT wet anmead a 921,695 08,289; +1.5 827,316 64,064 | Nashville _____- 3,250, 3,442,605| —5.6 3,342,952 3,201,066 
BE snvancevenns 788,588 824,050) —4.4 657,399 643,533 | Savannah ____-- 3,327,483 3,844,187| —13.4 2,574,872 2,682,837 
Greensburg _.-.-- 698,679 689,013; +1.4 624,312 486,058 | Norfolk ___.__-- 2,645,923 2,633,096; +0.5 2,546,195 2,034,426 
| 477,914 469,541 +1.8 495,486 485,953 | Birmingham ---- 1,995,000 2,201,316, —9.4 1,814,928 1,535,113 
Binghamton _.-.- 483,100 487,500 —0.9 370,800 433,700 | Jacksonville --_-- 2,113,811 2,032,013 +4.0 1,649,409 1,378,364 
ae wee 379,466 392,031; —3.2 358,328 398,483 | Oklahoma _.-_--- 1,336,394 1,900,000; —29.7 1,600,000 1,223,019 
ER s cS codue 210,000 230,000; —8.7 240,000 292,006 | Little Rock. ---- 1,629,719 1,440,203) +13.1 1,591,217 1,182,595 
Lancaster -.-..-- 927,000 i ) i a ee er Mobile va 1,365,147 1,336,820) +2.1 1,281,893 1,210,777 
ts + wikvncoc 1,050,000 1,066,772; —1.6 1,217,233 964,258 
Total Middle- -_\2,019,723,103|2,179,454,503| —2.7|2,069,178,724)1,972,959,447 Guatnemecun aaa 1,689 ,500 1,400,000; +20.7 1,025,000 1,263,855 
ED. eos ee 147,950,735) 134,499,008) +10.0| 138,836,969) 157,742,378 | Knoxville -...-- 1,260,375 1,443,367| —12.7 1,332,807 1,369,227 
Providence __-.-- 6,754,100 6,370,500, +6.0 8,896,900 6,588,800 | Charleston - - - --- 1,404,631 1,275,762; +10.1 873,928 921,409 
Hartford ___..-- 4,347,609 3,587,067; +21.2 4,131,639 3,555,065 | Austin _.-...--- 3,000,000 805,722) + 270.2 575,139 553,125 
New Haven_.--- 2,865,008 2,576,379) +11.2 2,735,629 2,581,805 | Macon .---..--. 2,225,000 725,000 +2 6.9 513,212 407,408 
Springfield ___._- 2,067,719 2,208,384, —6.4 1,800,000 1,750,000 | Vicksburg --- --- 183,979 225,547| —18.4 225,833 341,480 
Portiand ....... 1,711,255 1,696,177; +0.9 1,550,584 1,884,435 | Meridian _-...-.. 250,000 264,746, —5.6 217,700) www wenn 
Worcester ....-- 2,062,583 1,959,838| +5.3 1,566,739 1,422,548 | Jackson ---..~-- 266,918 285,000) —6.3 190,000 ~ = en nnn 
Fall River___.-- 839,293 996,300, —15.8 906,777 966,450 | Wilmington,N.C. 661,043 527,873) +25.2 300,000 240,948 
New Bedford - - -- 784,343 835,249| —7.3 836,163 844,937 | Tulsa -..--..-.-- 515,628) Not included jin total) 
r,s 564,336 578,612| —2.5 481,757 479,148 | Muskogee -..--- 604,055) Not inclnded jin total) 
Lowell _-.--.--- 448,704 432,500, +3.7 441,912 489,671 Total Southern) 164,105,910) 157,085,492) +4.5| 143,286,085) 135,153,724 
Total New Eng.’ 170,385,685' 155,740,014' +9.4! 162,185,069! 178,305,237 | Totalall-..--. 2,912,421,879/3,055,819,293'_—4.7/2,914,471, 605) 2,806,090. 697 
Note.—For Canadian clearings see “Commercial and Miscellaneous News.”’ 

















Outside N. Y_.|1,190,522,034/T, 165,202,126' +2 .2/1,088,977,539 1,070,872,208 
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THE FINANCIAL SITUATION. 


Faith in the teachings and influence of our great 
educational institutions is measurably strengthened by 
such utterances as those to which President Nicholas 
Murray Butler, of Columbia University, gave expres- 
sion on Wednesday of this week in addressing the 1911 
graduating class. Amid the nauseating political talk 
of the day and the puerile and puny attempts being 
made in our legislative halls—and particularly at the 
so-called ‘investigations’ now being conducted at 
Washington—to discredit recognized leaders in the 
financial and industrial world, among whom, of course, 
J. P. Morgan stands at the topmost pinnacle, President 
Butler’s well-phrased remarks dealing with current 
weaknesses and fallacies ring out with a tone so clear 
and true that it seems certain they must find a 
lasting response in intelligent public sentiment. 

President Butler speaks of this as the “age of irra- 
tionalism.’’ ‘There is something fine and telling about 
such phrases as ‘‘argument by epithet,” “torrent of 
talk,”’ “impertinent self-confidence,” ‘‘vulgar lack of 
respect for what has been,” and ‘‘demagogues political, 
demagogues literary and demagogues religious,” as a 
characterization of the tendencies and failings of the 
times. It is hard to deny the assertion that ‘we have 
confounded novelty with originality and change with 
development, and that, like the ancient Athenians, we 
spend our time in nothing else but either to tell or to 
hear some new thing.” 

President Butler is apt, too, in his suggestion that in 
our disregard of the teachings of history and experi- 
ence, of the endeavors of the long line of generations 
that have preceded us, we are calling in question the 
doctrine of evolution. Says he: “If there is any one 
thing which that doctrine teaches more clearly and 
more insistently than another, it is that all true devel- 
opment and progress are out of,and because of, what 
has gone before, and that. they are to preserve, not to 
destroy, those structures, habits, tendencies and 
accomplishments which have shown themselves physi- 
eally or morally fit—that is, suitable or worthy.” 

How true all this is. “To preserve, not to destroy” — 
that is the object of all law and of all government. 
How it chimes, too, with the utterances of the United 
States Supreme Court. Chief Justice White, in the 
Standard Oil case, gave expression to precisely the 
same view in construing the Sherman anti-trust law, 
when he asserted that “‘one of the fundamental pur- 
poses of the statute is to protect, not to destroy, rights 
of property.’’ Indeed, what President Butler says in 
the above-quoted statement is so axiomatic that it 
carries instant conviction with it. And yet, how far 
we are from giving heed to it. When the demagogue 
and the charlatan and the quack doctors—‘“ political, 
literary or [religious’’—appear with their plausible 
wares, do we not give ear to their inane vaporings 
and stand ready to receive their glib assertions of 
having found a remedy forall the ills that have been 
afflicting mankind since the world began? Who ean 
gainsay President Butler when he declares that 


Whatever else this age may be, it certainly is the age 
of the crowd and of the demagogue. The crowd with 
its well-marked mental and moral peculiarities is 
everywhere in evidence; and demagogues political, 
demagogues literary and demagogues feliedoas din our 


ears with hungry eries. <A torrent of talk is abroad | 





in the land. The crowd just now, the world over, 
sways from right to left in policy, in belief and in action, 
and cries out with wild enthusiasm to-day for the 
demagogue—political, literary or religious—that it 
tramples under foot to-morrow. The art of being a 
demagogue ye to be easy and quick to learn, and 
the rewards of the successful practice of the art have 
strange fascination for minds and characters that one 
would like to think in all respects worthy. But we 
are under no obligation either to run with the crowd 
or to follow every demagogue. 


Perhaps what is here said appeals to us with more 


force on the present occasion, inasmuch as Woodrow 


Wilson, the late head of Princeton University, from 
whom so much was expected when he entered the 
political arena as Governor of New Jersey, has so 
sorely disappointed expectations now that he is filled 
with ambitions for the Presidency. To be sure, no 
one would imagine for a moment that a man of the 
high character and superior attainments of Dr. Wilson 
would deliberately yield up his convictions, but it is 
undoubtedly true, as said by the ‘““New York Times’ 
in discussing President Butler’s address, that ‘‘political 
ambition leads men into the temptation to throw over- 
board their own enlightened beliefs and to take on a 
cargo of these raw products of thoughtless minds. 
In the hope of political success they betray their better 
selves.”” The initiative, the referendum and the re- 
call, what else are they but stepping-stones towards 
the abandonment of representative government? 
And why do we tolerate reckless abuse of those who 
have managed to accumulate wealth, even when ac- 
quired by honorable means? Must we not admit the 
truth of what the ‘Times’ says, namely that “the 
people are being taught to believe that pretty much all 
wealth is culpable, and small tradesmen who have for 
years cheated their customers by false weights or by 
the sale of adulterated commodities roar out their ap- 
plause of some barrel-head orator who denounces the 
predatory rich and the soulless corporations.”’ It was 
time that Dr. Butler brought the community back to 
a realizing sense of how irrational all this is. 





Doubtless the country sooner or later will get a 
respite from radical politieal and economic doctrines, 
with which it has so long been surfeited, if for no other 
reason than that the publie will tire of them, but for 
the present the politicians are still at work in various 
directions, attempting to gain capital for themselves 
by undermining the fabrie of trade and business. In 
the name of reform they are, by most inisidious meth- 
ods, making assaults on the very foundations of so- 
ciety. Obviously, such a state of things does not 
tend to bring business revival any nearer. While a 
Congressional committee is investigating the United 
States Stee! Corporation, ostensibly in the publie in- 
terest (and incidentally revamping some old facts that 
are in the highest decree creditable to him who con- 
ceived this, the world’s greatest industrial undertak- 
ing), the steel busine s itself, and the iron business 
with it, continues in a state of profound depression. 
And why? Because Congress last year amended the 
Inter-State Commerce Law in such a way as to com- 
pletely cripple, for the time being, the railroad indus- 
try, upon which the iron and steel industry is so de- 
pendent for its activity and prosperity. Accord- 
ing to the “Iron Age” of this city, iron production is 
aga n rapidly declining, the output. for the month of 
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May having been only 1,893,456 tons, against 2,065,- 
086 tons in April and 2,171,111 tons in March. The 
daily rate of production, which had risen from 56,752 
tons in January to 70,036 in March, in May got down 
again to 61,079 tons. Only a very small crumb of 
encouragement can be derived from the statement of 
the “Age” that the steel bar trade shows some im- 
provement as a result of the recent reduction in prices, 
for these lower prices obviously mean diminished profits, 
and may ultimately lead to reductions in wages. 





In the copper trade, fortunately, the statistics seem 
to afford some indications of a possible improvement in 
the near future. At all events, the May statement is 
better than any monthly statement issued for quite 
some time. Production was large during the month, 
running in excess of the output for the same month 
last year, and reaching 126,962,544 lbs., but deliv- 
eries were also large, both for domestic consumption 
and for export, and nearly equaled the production, 
they aggregating 126,522,520 lbs., which compares 
with only 104,800,662 lbs. in May of last year. As a 
consequence, the further addition to stocks was this 
time very small, amounting to only 440 ,024 lbs. Stocks 
are now 165,995 ,932 lbs., as against only 122,030,195 
lbs. at the beginning of the year. However, these 
stocks are not so very much larger than at this period 
in 1910, when the amount was 160,425,973 lb . This 
fact may possess significance, bearing in mind that 
last year after the end of July stocks rapidly and 
largely diminished. Improvement must come by rea- 
son of continued large consumption, inasmuch as there 
is apparently little inclination to curtail output, not- 
withstanding the low prices ruling for the metal. 


The following gives the comparative statistics for May 
and the five months: 





May————_ —VJan. 1 0 May 31—— 
Copper — 1911. 1910. 1911. 1910. 
Stocks beginning period ----_lbs_165,555,908 141,984,159 122,030,195 141,766,111 
PR ic ctentwebdechunen 126,962,544 123,242,476 601,104,735 590,047,362 











ELT. eae 292,518,452 265,226,635 723,134,930 731,813,473 

Deliveries for — 
Domestic consumption... ._ 64,543,963 59,305,222 275,629,957 334,912,700 
DT citchcatdoetmneonohed 61,978,557 45,495,440 281,509,041 236,474,800 
126,522,520 104,800, 662 557,138,998 571,387,500 











Stocks end of period....-.--..- 165,995,932 160,425,973 165,995,932 160,425,973 

It should be added that the foreign visible supply of 
copper continues to decline, being reported at 161,- 
463 ,760 lbs. for June 1, against 173,687,360 lbs. for 


May 1, 187,705,280 lbs. for Jan. 1 and 239,265,600 
lbs. for June 1 last year. 





The grain-crop situation in the United States on 
June 1, as indicated by the monthly report of the De- 
partment of Agriculture, issued on Thursday, reflects 
the somewhat unfavorable conditions experienced in 
some sections during May, leaving the outlook, how- 
ever, still encouraging for a record wheat yield. 
Winter wheat, as also oats, suffered deterioration from 
the dry and hot weather that prevailed, and condition 
June 1 is stated to be under the 10-year average; but 
spring wheat starts off very auspiciously. Since the 
date of the report there have been beneficial rains in 
many districts. 

Winter wheat shows a decline of 5.7 points during 
May, the condition June 1 being given as 80.4, against 
86.1 a month earlier. On June 1 of 1910 and 1909 
the condition was 80 and 80.7, respectively, and in 
1908 it was 86. In the bumper-crop year (1906) the 
average was only 2.3 points higher than at present. 
The 10-year average is 81.6. The most conspicuous 








| declines are in Texas, Oklahoma and Kansas, but in 


the latter, the banner wheat-producing State, the situ- 
ation is better than last year. As we pointed out a 
month ago, after allowing for the area abandoned on 
account of winter-killing, &c., there remains under 
cultivation the present season an aggregate of 31 ,367,- 
000 acres, or 6.6% more than the harvested area of 
last year. With that additional area and a condition 
slightly higher than a year ago, the Government’s 
quantitative estimate of yield per acre, namely 15.3 
bushels, would give a crop of winter wheat of 479,- 
915,100 bushels, as against 464,044,000 bushels 
last year. 

Spring wheat, as already stated, has started off 
auspiciously, area having been further increased and 
the condition being above the average of recent years. 
The average condition as reported for June 1 this year 
is 94.6, against 92.8 on the same date a year ago, 
95.2 in 1909 and 95 in 1908, with the 10-year average 
93.6. Area, according to the Department, has been 
increased to the extent of 1,015,000 acres, or 4.9%, 
making the aggregate now 20,757,000 acres—the 
record planting. Area and condition considered to- 
gether in comparing with earlier years, the outlook 
would appear to be for a spring-wheat yield well in 
exeess of the 1909 record (290,823 ,000 bushels) , with 
normal conditions.hereafter. But the Government 
estimates the yield at only 13.7 bushels per acre, and 
this points to a crop of 284,370,900 bushels. Last 
year the spring-wheat yield was 231,399,000 bushels. 

The area under oats has been decreased to a nominal 
extent this year, according to the Department, the 
1911 planting having been 35,250,000 acres, against 
35,288,000 acres in 1910. The average condition is 
stated at 85.7, comparing with 91 on June 1 a year ago, 
88.7 June 1 1909 and a 10-year average of 88.4. This 
was the situation at the beginning of the month; but 
private advices are to the effect that recent rains have 
improved the oats-crop situation considerably. The 
current promise, all things considered, is apparently 
not as favorable as last year, when the record crop of 
1 ,12634 million bushels was raised. The Department 
estimates the yield per acre at 27.7 bushels, which 
would give a total of 976,425,000 bushels. A decrease 
of 3% has been made in barley acreage this year, and 
condition June 1 was 90.2, as compared with 89.6 last 
year and 90.9 the 10-year average. Ryeconditions a 
little lower than last year at this time. 

Across the border, in Canada, the crop outlook is 
stated to be the most promising in many years. Con- 
current with, and incidental to, the large immigration, 
area under wheat has increased appreciably and recent 
erowing conditions are reported as exceptionally good. 
Under these circumstances a very considerable aug- 
mentation in yield is looked for. In Europe the wheat 
outlook, although not uniformly good, is on the whole 
quite favorable. 





Commercial failures in May 1911, both as regards 
number of insolvents and volume of liabilities, record 
improvement over preceding months of the current 
calendar year, but continue above what might be 
termed an average or normal, and compare rather un- 
favorably with the corresponding month of 1910. 
Most mercantile and industrial lines have been subject 
to more or less stress in recent months, but conditions 
have been less satisfactory with traders than with 
manufacturers. This is clearly indicated by Messrs. 
R. G. Dun & Co.’s statement for May, which shows 
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that of the fifteen branches in the trading division, no 
less than thirteen report greater liabilities this year 
than last, the excess being large in the case of “Dry 
Goods and Carpets’ and “Hardware, Stoves and 
Tools.” In this division the aggregate number of 
failures in May 1911 was 702, representing liabilities 
of $6,002,124, and contrasting with 628 and only 
$3 916,851 in 1910 and 766 and $4,974,233 the pre- 
vious year. 

Disasters among manufacturers during the month 
numbered 264, with debts of $5,863,260, as against 
218 in May a year ago, with liabilities of $3,677 ,256 
and 231 and $7,156,140 in 1909. Among brokers, 
transporters, &c., the comparatively favorable situa- 
tion noticeable in earlier months of the year continued 
in the period under review. The number of failures in 
May was almost identical with the month in 1910 (40 
against 39), but liabilities were only $1,604,405, 
against $1,996,000 with the 1909 exhibit 31 and 
$2,253,377. The indebtedness of all insolvent con- 
cerns (1,006 in number) in the month of May 1911, 
was, as stated above, greater than for the like period of 
1910, having been $13,469,789, against $9,590,186. 
In 1909, however, the total was $14,383,750 and in 
1908 reached $13,643,381. 

For the five months from Jan. 1 to May 31, while 
the number of insolvents was greater this year than 
last, the liabilities are only 90 million dollars, against 
100% millions. In 1909, however, the indebtedness 
for the five months was only 7554 millions, but in 
1908 reached 10954 millions. The especially favorable 
feature of the 1911 exhibit is the comparatively mod- 
erate indebtedness shown by failed brokers, &c. In 
fact, for the five months of 1911 it reaches only $8,- 
433 668, against $26 398 340 in 1910 and $12,337 ,220 
in 1909 and $18,550,819 in 1908. Manufacturing 
liabilities also compare favorably with a year ago— 
38 1-3 millions, against 41 millions—and show an in- 
crease of only 6 millions over 1909 and are 914 millions 
below 1908. But the trading indebtedness for the 
five months of 1911, at 48 1-3 millions of dollars, is 
greater than for the similar period of either of the three 
preceding years, the results having been, respectively, 
33 and 31 and 43) millions. 

Failures in the Dominion of Canada in May, while 
considerably greater in number than in the month of 
last year—comparison being between 102 and 66— 
show only a very moderate gain in liabilities—$1 ,144 - 
933, against $1,089,593. As in the United States, the 
greatest number of failures and the larger part of the 
indebtedness was in the trading division, which con- 
trasted with the previous year almost in the ratio of 
2 tol. For the five months of 1911 the aggregate 
liabilities of all failed firms was only $5 ,363 229, as 
against $8,809,543. 








The failure of the Birkbeck Bank in London, an- 
nounced on Thursday, must not be regarded as in any 
way indicative of monetary unhealthiness in England. 
The institution was given unfavorable prominence last 
November through a run on its deposits attributed to 
an anonymous circular connecting it with the Charing 
Cross Bank, which had closed its doors; but the Bank 
of England then came to the rescue and business was 
continued, though it appears that confidence was 
shaken, for the number of depositors is now given as 
fewer than 60,000, whereas in the spring of last year 


its deposit accounts, according to an official statement, 
numbered 112,817. The excess of liabilities over as- 
sets is not expected to be serious; the total liabili- 
ties are given at $43,380,910. The general bank- 
ing position in London is to-day very strong. The 
Bank of England is carrying $194,000,000 in bullion 
and a total reserve of $150,000,000, which is equal 
to fully 52144% of its liabilities. The easy state of the 
money market there can be realized when it is men- 
tioned that private discount rates this week went 
below 2%, and that there has been scarcely any com- 
petition in months for the new gold arriving from South 
Africa. British trade is still exceedingly prosperous. 
The Board of Trade reports that in May exports 
showed an increase over last year of more than $20,- 
000,000, notwithstanding a decrease of nearly $6,- 
500,000 in imports, due mainly to smaller receipts of 
raw materials and foodstuffs. It was thought proba- 
ble this week that London would be called upon to send 
gold to New York, since demand sterling fell to 4 8534 
and European purchases of our securities continued in 
substantial volume. It can be definitely stated, how- 
ever, that the principal New York bankers are antago- 
nistic to a movement at present either from London 
or from Paris, where exchange has fallen to the gold- 
export point. For one thing, the firmness which de- 
veloped in our money market last week has com- 
pletely subsided, and, of equal importance, the with- 
drawal of gold from either of these centres would in all 
probability check further buying of American bonds. 
Even should an inflow of gold be rendered inevitable 
through a further decline in exchange, there would be 
no occasion to feel alarmed over the banking position 
at London or Paris. It is true that the Bank of France 
is carrying $36,000,000 less gold than a year ago and 
$97 ,000 000 less than in 1909, but gold exports can 
easily be prevented by charging a sufficiently high 
premium for the metal. 














The coronation of King George V, which is to take 
place in the historic Westminster Abbey on June 22, 
promises to be the most notable social function since 
the crowning of King Edward, and judging from the 
worldwide interest manifested, from the great influx 
of peoples of all nationalities tothe British capital, and 
from the royal and private arrangements made for the 
entertainment of visitors, the ceremony is likely to 
eclipse in splendor and magnitude anything witnessed 
since the days of Queen Elizabeth. Every civilized 
country is sending official delegates, the British colo- 
nies are prominently represented, warships and other 
craft from the seven seas will gather for the naval re- 
view, which, befitting the crowning of a ‘Sailor 
Prince,” will form an imposing feature of the celebra- 
tions. Already the dignitaries from various nations 
have arrived in London, among the number being 
John Hays Hammond, the Special Ambassador se- 
lected to represent the United States, and Sir Wilfred 
Laurier, the Premier of Canada. It is estimated that 
a quarter of a million strangers have invaded the city, 
and the total is now being swelled by thousands daily. 
The long route of the procession from Buckingham 
Palace to the Abbey is to be threaded with temporary 
gates, which will be closed as soon as all the available 
street space adjoining them has been filled, a plan 
which is calculated to minimize the danger of over- 






















| crowding and stampeding. The United States will 
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join other nations in wishing that the coronation of 
King George may be happily and successfully cele- 
brated and that his reign will be as fruitful of interna- 
tional amity as was that of his royal father, “Edward, 
the Peacemaker.””’ The new bonds which are ex- 
pected shortly to unite Great Britain and the United 
States add to our interest in and well wishes for the 
peace and prosperity of the British Empire. 





“Dollar diplomacy” is a phrase which has come into 
frequent use during the present Administration because 
of the avowed policy of co-operating with our strongest 
bankers in their efforts to extend this country’s influ- 
ence abroad, and particularly in the South American 
continent. Criticism has been leveled against Secre- 
tary Knox for his aggressiveness in supporting the 
schemes of bankers, but in most instances the critics 
have been more distinguished by antagonism to what 
they loosely describe as ‘‘Wall Street” than by knowl- | 
edge of international finance. 





We have taken occasion | 
to comment upon the various activities of the Secretary | 
of State and have not always been able to express | 
approval of his attitude towards foreign governments, 
but on the whole his and President Taft’s policy of | 
supporting the legitimate enterprises of our most | 
reputable bankers has been worthy of cordial endorse- 
ment. Each transaction involving joint action on the 
part of our Government and bankers must be examined 
by itself. The determined effort to secure for Ameri- 
can bankers a fair share of the Chinese Government loan 
has proved finally successful. And on Tuesday Secre- 
tary IXnox and the Nicaraguan Minister signed a 
treaty ‘for the refunding of the foreign debt of Nicara- 
gua and the extension of aid to the country for its 
further material development through American finan- 
ciers.’”’ According to newspaper reports from Washing- 
ton, the treaty ‘‘contemplates the adjustment of the 
claims growing out of the Zelaya regime and the 
general settlement of foreign claims against that 
country. Almost all these claims are American, there 
being only a few of minor importance held by citizens 
of other countries. They include not only the long- 
standing Emery claim and those growing out of the 
shooting of Cannon and Groce by order of Zelaya, but 
several others of a different character. The Govern- 
ment that succeeded Zelaya is desirous of canceling a 
number of the concessions granted by that dictator to 
American adventurers and others.” Perhaps in this 
instance the Administration is going too far, but the 
Senate has yet to pass upon the agreement, as well as 











body, of course, may be trusted to go carefully and 
closely into the whole subject. 





Reports emanated from Berlin three weeks ago that 
the potash dispute with Americans had been finally 
settled, but as the situation did not appear to have 
been thoroughly cleared, we refrained from passing 
any comment. ‘This attitude is now shown to have 
been justified, for the cables this week bring the news 
that, while the controversy with the German syndicate 
was amicably settled, no arrangement has been found 
possible with the independent producers. A Berlin 
dispatch, confirmed by other advices, stated on 
Wednesday that “representatives of American potash 
interests to-day served the owners of independent 





German potash mines with the formal notice that they 


will refuse to accept deliveries of potash subject to 
the payment of a super-contingent tax.” The con- 
tention of the German contractors is that the very 
onerous additional tax levied since the contracts were 
made must be paid by the American buyers, whereas 
the latter refuse to comply with terms not specified in 
their original contracts. This part of the dispute is 
by far the most difficult to adjust, as the super- 
contingent tax does not apply to the contracts made 
with the German syndicate, but only to the exports 
of the independent operators. The question has lat- 
terly been removed fromthe field of diplomacy and 
will probably be fought out in the courts. Such a 
plan would eliminate the danger—at one time not in- 
considerable—of international complications of far- 
reaching consequences. Once the principle of arbitra- 
tion has been more generally applied to large com- 
mercial affairs, a dispute of this kind, it is to be 
hoped, will be capable of adjustment without fear 
of diplomatic estrangements. 





The hero of the successful Mexican revolution, Fran- 
cisco I. Madero, made a triumphal entry into the capi- 
tal on Wednesday. The day was given up wholly to 
rejoicing and in paying tribute to the “‘emancipator of 
the Republic,” as he is now styled. The train which 
bore him towards Mexico City passed between miles 
of cheering citizens, and when the capital was reached 
the populace tendered him a riotous welcome, with all 
the customary accompaniments of public celebrations 
—flowers, music, parades, banquets, speech-making, 
&c. Through it all Madero seems to have carried him- 
self with great modesty, a circumstance that has won 
him many new friends. His theme was liberty—lib- 
erty and democracy—the freedom of the individual and 
of the press. ‘‘I feel,’ he said, ‘‘that the public of 
Mexico are aware by this time as to what manner of 
man I am, and I will undertake no propaganda with a 
view to obtaining votes.”’ The first Presidential elec- 
tion under the new regime will be held on Oct. 1 and 
the electors then chosen will select a President on 
Oct. 15. The expectation is that Madero will receive 
an overwhelming majority, but many things may hap- 
pen between now and October, especially in a country 
where the public temper is so mercurial. Gen. Reyes, 
who has returned to Mexico, is said to have designs on 
the Presidency, and he enjoys a large military follow- 
ing. The Cientificos, or Catholic party, are reported to 
be in active opposition to Madero. ‘‘That there are 
some members of the so-called Cientificos who have 


plotted against my welfare there seems to be no rea- 
that tentatively arranged with Honduras, and that | 


son to doubt,” said Madero in discussing alleged plots 
to assassinate him. 

The following statement from the leader of the re- 
bellion is of special interest to this country in view of 
canards which were circulated here associating ‘‘W all 
Street” or ‘‘High Finance” with the uprising: 


“Judging from articles appearing in the foreign 
press, there are some who still think we were assisted 
in our revolution by American capital. I do not be- 
lieve that I have ever denied this report personally, 
as I thought the statement made before Congress that 
not one cent of the money raised in the United States 
was to defray the costs of the revolution was sufficient. 
But I am pleased to state in the most emphatic lan- 
guage at my command that not one American dollar 
helped in the triumph of the cause I lead.” 


Provisional President de la Barra yesterday warmly 
praised the United States for the impartial and friendly 











THE CHRONICLE 





(VoL. LXXxXi1. 


anaes 














1526 
attitude preserved throughout the prolonged hostili- 
ties. He said: 


“T have nothing but praise for the conduct of the 
United States. When I left Washington, I assured 
President Taft that, though I could not be certain of 
the ways or means, I was confident that peace soon 
would be restored in Mexico. That was hardly three 
months ago; but within that period, as well as pre- 
viously, the attitude of the Administration in the 
United States appears to have been guided by the 
highest desires of friendliness. 

“In fact, now that the revolution is over, I am glad 
to applaud the calm and sagacious policy of the United 
States. It was a strong, practical proof to us that the 
friendship of the United States for Mexico has been, 
and will be, real and sincere.” 


The pacification of the Republic will presumably 
require considerable time. In Lower California the 
bandits will not obey the orders of Madero or any one 
else. It is reported that several thousand soldiers 
will be-transported over the Southern Pacific Ry., by 
special arrangement with our Government, from Juarez 
to the scene of the disturbances. Throughout the 
ereater part of Mexico the advent of Madero is appar- 
ently welcomed. It is easier to tear down than to 


build up, however, so that his task is by no means 
finished. 





The volcano Colima, in the southern part of the 
State of Jalisco, Mexico, broke into violent eruption on 
Tuesday, and very early on Wednesday morning an 
earthquake shook the Republic, doing widespread 
damage to property and causing the loss, accord- 
ing to the newspaper despatches, of more than a 
thousand lives in various parts of the country. In 
Mexico City the death list exceeded sixty, and the 
number injured was still larger. The artillery quar- 
ters collapsed, adobe houses fell, the building occupied 
by the street railway power plant was wrecked, fis- 
sures opened in the streets, a wall of the National 
Palace cracked and the Cathedral of Santo Domingo 
was damaged. At Zapotlan, near the scene of the 
eruption, over three hundred were killed, the reports 
state, while the mortality was heavy also in Tonila, 
San Andres, Platanar, Tuxpan and the City of Colima. 
The volcano has been more or less active for upwards 
of forty years. In 1902 and again in 1909 the moun- 
tain belched forth streams of lava and showed other 
symptoms of disturbance, but no serious havoc was 
wrought. The latest reports place the death roll aris- 
ing from Tuesday’s and Wednesday’s upheavals at 
1,300, but this figure may prove to have been an ex- 
aggeration. 





Some advice and opinions of Mr. H. B. Fullerton 
in a letter to the Congestion Commission, concerning 
what might be accomplished in using unoccupied city 
land for raising garden truck, is worthy of more 
attention than suggestions from many persons who 
merely expound theories, for Mr. Fullerton speaks 
by actual experience. Having entered the employ of 
the Long Island Railroad quite a number of years 
ago as an agent to make known to the public the 
merits (if not the existence in a business sense) of 
that very unknown portion of New York which 
geographically almost belongs to New England, Mr. 
Fullerton afterwards took up the work of reclaiming 


a 


undertook this with faith and enthusiasm, and he 
carried it triumphantly to success; therefore, he is 
entitled to very respectful attention. 

His idea is that enough garden truck could be 
grown on temporarily vacant land within the city to 
effect an appreciable reduction in the cost of city 
living; he even appears to carry his belief farther, 
for he suggests that urban or suburban farm land 
could be made, by skilful cultivation, to be worth 
more than the $100 an acre at which it is commonly 
held for enhancement due to the city’s growth. There 
are few potato growers on Long Island, he says, who 
do not get 150 to 200 bushels to the acre in a season; 
a yield of 300 bushels he calls common, and one 
of 400 bushels is ‘‘occasional.’”’ Market gardening he 
holds to be only in its infancy. As a rule, “intensive” 
practice is unknown to Americans, the near-by market 
gardeners being mostly foreigners, some of whom 
are as expert as the Paris gardeners who have raised 
$3,000 worth in one year off of three acres. In 
potatoes, he thinks, is the largest relative return; 
ordinary methods can net $100 per acre from this 
tuber; cauliflower, asparagus, cabbage and celery, 
according to instances he eites, yield net profits rang- 
ing from $200 to $1,000 an acre. His figures, it is 
reported, make the Congestion Commissioners wonder 
why speculative holders do not grow vegetables instead 
of talking rapid transit and putting in sewers and 
sidewalks. 

Such figures and advocacy may possibly seem 
extravagantly enthusiastic, yet we must start with 
the fact that here in the metropolis is an unfailing and 
thus far insatiable market for food, and that here 
is also an apparent opportunity of bringing producer 
and consumer close together. Next, it is indisputable 
that thorough, scientific, studied, intensive farming is 
unpracticed on any considerable scale as yet; we are 
only just beginning to talk about it, for superficial 
methods (because they are quickest and easiest) are 
always practiced contentedly until they begin to fail in 
results. And, as we remarked above, Mr. Fullerton is 
more than an enthusiast; he has accomplished things. 





Discounts in London this week declined to a new 
minimum, 1 15-16%, but this rate was not general 
and did not continue. At the close spot bills cannot be 
negotiated under 244%, or not quite 1% below the offi- 
cial minimum, while bills to arrive are charged 214% 
to 234%. London continues to receive all the new 
gold arriving weekly from South Africa, and exchange 
on London:in Paris permits of shipments across the 
Channel. In Paris the private discount rate is 24%, 
from which there has been only slight variation for a 
number of weeks. The position in Berlin is attracting 
attention. Discounts there have been marked up to 
314% for spot bills, while for bills to arrive as high 
as 344% is asked. Money there is still dearer than at 
most other centres. Sudden changes have occurred 
in Amsterdam; last week an upward movement was in 
progress and at the opening of this week 3% was named, 
whereas yesterday the rate was down to 254%. Weak- 
ness has also set in at Brussels, bills having been placed 
there during the last few days at 2% and occasionally 
at 17%%. No changes have been made in European 
bank rates. 

The Bank of England’s weekly statement showed 





land believed to be agriculturally worthless. He 


mixed changes. Though about £550,000 new gold 
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was secured in the open market on Tuesday (Whit: 
Monday having been a holiday), the bullion account 
showed a decrease on -Thursday of £250,654. As, 
however, circulation was reduced by a larger figure, 
the total reserve improved £35,031. There was a 
contraction in loans to the extent of £633 ,085, ordinary 
deposits fell off £157,070 and public deposits decreased 
£454,087. The consequence was that the ratio of 
reserve to liabilities rose from 51.90% last week to 
52.54% this week, a very satisfactory percentage for 
this time of the year. The total amount of bullion on 
hand, our correspondent advises us, was £38,803 ,400, 
while since the returns were compiled, the Bank has 
bought £148,000 gold bars and received £5,000 in 
sovereigns from France, though £50,000 has been 
sent to South Africa. Our correspondent furnishes 
the following details of the gold movement in and out 
of the Bank for the Bank week: Imports, £585,000 (of 
which £17,000 from Australia, £19,000 from France 
and £549 ,000 bought in the open market); exports, nil, 
and shipments of £836,000 net to the interior of Great 
Britain. 





In recording a week ago the advance in local money 
rates, we remarked that “it were easily possible to 
attach unjustified importance’ to the incident; and 
subsequent events have proved the wisdom of such a 
statement, for rates this week have declined for nearly 
all maturities. The reaction is readily accounted for. 
The Stock Exchange activity which immediately fol- 
lowed the American Tobacco decision has not been 
maintained, mercantile borrowing has been light, the 
output of new securities has diminished materially this 
week, currency has come from interior points in volume 
and foreign exchange has moved towards the gold- 
import basis. Stock Exchange houses find that 
the public is not greatly increasing its holdings of 
stocks; indeed, more than one firm is_ carrying less 
to-day than a fortnight ago. The pronounced easiness 
in day-to-day loans is also exercising a restraining 
influence upon borrowers. The poorer bank statement 
issued last Saturday had no stiffening effect whatever 
upon interest rates. The actual surplus fell off $7,- 
977 ,225, cash on hand decreased $6,288,300 and loans 
expanded $12,601,200, though deposits increased only 
$6,755,700. Comprehensive statistics showing the 
banking position in this State will be available in the 
near future, as the Comptroller of the Currency and 
the State Superintendent of Banking yesterday issued 
calls for returns as of June 7. Money brokers have 
larger offerings than they can place on approved collat- 
eral, and in order to stimulate business concessions of 
4 of 1% have been offered in short as well as long ma- 
turities. The slightly higher quotations named for com- 
mercial paper, however, have continued, as the supply 
is a little, though not much, larger than formerly. The 
difference between the charge for six months’ collateral 
loans and for discounting prime six months’ mercantile 
bills is now 4% of 1%, theminimum rates being 344% 
and 334%,respectively. Next week preparations will 
have to be completed for bidding for the $50,000 ,000 
Panama bonds, the date for opening subscriptions 
having been fixed for Saturday. Two Chinese loans 
are impending, and it is probable that corporate financ- 
ing will also be renewed shortly on a large scale. Any 
radical advance in the value of money is, however, out 





of the.question at this time, since gold would naturally 


gravitate to this centre from Europe and the receipts 
of currency from interior points would also no doubt 
increase. 

The detailed range for time money at the close of 
the week is as follows: 2144@2%4% for sixty days; 234 @ 
3% for ninety days; 3% for four months; 3@3\4%% 
for five months; 3144@34%% for six months and 334% 
for over-the-year, with most of the business done at 
the bid figures. Call money has not lodned above 
214% on any day this week; transactions have been 
made at as low as 2% and the ruling rate has not once 
exceeded 234%, though that rate prevailed on Tues- 
day, Wednesday and Thursday. Yesterday the range 
was 214% to2%%, the finalloan being made at 234%. 
The range for sixty to ninety days’ endorsed bills 
receivable is 344@334%, but for the best four to six 
months’ single-named bills. the terms are now 334@ 
4%. The supply of choice paper is still limited, 
but banks which are more anxious for a generous yield 
than they are fastidious about quality can find fairly 


large amounts of second-rate paper on offer at 444 to 
as high as 5%. 





Gold would probably have been brought from Paris 
to New York this week had the Bank of France been 
willing to sell eagles at the minimum price; but bankers 
who made inquiries found that the French institution 
was not disposed to facilitate exports of the precious 
metal. Two main reasons exist for the low exchange 
rates in Paris. The French harvests were very poor, 
and as a consequence imports increased markedly, 
while exports diminished. Then, the unprofitable 
money rates which have ruled in Paris have stimulated 
the purchasing of foreign investments, notably Ameri- 
ean bonds and stocks. The listing of Atchison shares 
on the Paris Parquet, which was achieved after tedious 
negotiations, and the arrangements now in progress 
for the admission of American Telephone & Telegraph 
stock, have also entered into the international financial 
movements in a way calculated to increase Franee’s 
indebtedness to us. It is very questionable, however, 
whether a gold outflow to America will be permitted. 
French bankers have absolute control of gold exports.,. 
and French investors rely upon the advice of their 
bankers as to the purchase of foreign securities. 
Should, therefore, a gold movement be forced, steps 
would likely be promptly taken to restore the equi- 
librium of exchange. Inasmuch as interest rates in 
New York are already on too low a basis to satisfy our 
banks, and inasmuch also as our influential under- 
writers are anxious to place additional amounts of 
securities abroad, an inflow of gold is not desired at 
this juncture. France may send the metal to Lon- 
don—in fact, it probably will—and if sterling goes 
loc. per pound below this week’s minimum of 4 8534, 
shipments from that city to New York may become 
inevitable. We may add, however, that the largest 
dealers in exchange do not look for any important 
movement. 

Security bills have been almost solely responsible 
for the fall in sterling to the lowest level since the end 
of January last. The output by one international 
banking house has been especially heavy, due chiefly 
to sales of bonds to French bankers. During the 


!current month the European subscriptions for new 


American issues have been comparatively light, but 
the outlook is” that activity will be renewed: ‘The 
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Panama offering is expected to prove overwhelmingly 


successful, and disappointed bidders may turn to other 
gilt-edge issues. Re-investment of July dividend and 
interest disbursements should also give the bond 
market a fillip, both at home and abroad. There 
are not many commercial bills in the market. Bankers 
who handle this class of exchange are still gravely 
perturbed over the litigation which has been instituted 
with a view. to fastening upon them responsibility 
for the genuineness of bills of lading, and diligent 
efforts have been exerted to devise methods of handling 
drafts so as to entirely eliminate banking risks. 
Unless the courts render a favorable decision in the 
suit brought against the Guaranty Trust Company, 
serious complications may arise over the exportation 
of the new cotton crop. The New York Clearing 
House may be appealed to, but any mandate which it 
might see fit to issue would not be binding upon the 
private banking firms which play so important a 
part in New York’s foreign exchange operations. 

On Thursday $500,000 gold coin was sent to 
Canada, where money rates are still much higher than 
here. This was the first engagement since Monday 
of last week, when $2,250,000 was remitted. Yester- 
day another shipment of $500,000 was announced. 

Compared with Friday of last week, sterling exchange 
on Saturday was very weak; demand declined sharply 
to 4 8585@4 8590, cable transfers to 4 8605@4 8610 
and sixty days to 4 8395@4 8405. On Monday, 
after forenoon weakness, the tone became slightly 
firmer and demand at the close was quoted at 4 8585@ 
4 8510; cable transfers were somewhat firmer again 
at 4 8610@4 8615, while sixty days fell to 4 8390% 
484. On Tuesday, rates advanced, due in part to 
speculation in foreign exchange; demand rose to 
4 8595@4 86, cable transfers to 4 8615@4 8620 and 
sixty days to 4 8415@4 8425. Sterling declined 
on Wednesday to the previous low level of the current 
movement, notwithstanding that trading was quiet 
all day; the close was at 4 8485@4 8590 for demand, 
4 8610@4 8615 for cable transfers and 4 8390@4 8&4 
for sixty days. On Thursday demand again declined, 
on drawing of bills against bonds placed in Paris, to 
4 8575@4 8585, cable transfers fell to 4 8605@4 8610 
and sixty days to 4 8380@4 8390. On Friday the 
tone was firmer both for spot bills and for bills to go 
next Tuesday. ‘The market closed at 4 8390@4 84 for 
60 days, 4 8585@4 8590 for demand and 4 8610@ 
4 8615 for cables. Commercial on banks was quoted 
at 4 8344 @4 8334 and documents for payment 4 831% 
@4 8334. Cotton for payment ranged from 4 83144@ 
4834, grain for payment from 4 83144@4 8334. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 


| Received by 

















Shipped In | Ne ; 
Week ending June 9 1911. Pp y Net Interior 




















N.Y. Banks.|N. Y. Banks.| Movement. 
| 
RS a aa | $11,097,000] $4,691,000'Gain $6.406.000 
ARI oa apart | 2,067,000 1,109,000 /Gain 958,000 
Total gold and legal tenders -__-__- | $13,164,000 $5,800,000) Gain $7,364,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 
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Banks’ interior movement as above. 


$13,164,000 $5,800,000\Gain $7,304 
Sub-Treas. oper. & gold exp. to Can_ | $7,364,000 


25,600,000) 27,700,000'Loss 2,100,000 


Total gold and legal tenders._.--- $38,764,000 $33,550,000 Gain $5,264,000 


The following table indicates the amount of bullion 
in the principal European banks. 














————— 


























June 8 1911. June 9 1910. 
Banks of 
Gold. Silver. Total. Gold. | Stlver. | Total. 
£ £ £ ei £ 

England __| 38,803,400, --...._-- 38,803,400, 41,497,528 -...--..- 41,497,528 
France _-_|127,479,840) 34,284,880|161,764,720135,813,360 35,485,080 171,298,440 
Germany _| 42,595,700) 15,152,400) 57,748,100) 41,725,950 14,884,600 56,610,550 
Russia _-_|145,062,000} 7,727,000/152,789,000 137,753,000, 8,646,000 146,399,000 
Aus.-Hun_| 55,810,000} 13,077,000] 68,887,000) 55,506,000, 13,536,000, 69,042,000 
Spain ..-_| 16,548,000) 31,122,000) 47,670,000) 16,238,000) 31,121,000) 47,359,000 
Italy ___-_| 39,769,000} 3,530,000) 43,299,000) 38,964,000) 3,917,000, 42,881,000 
Neth’lands; 11,501,000) 2,176,300) 13,677,300| 8,779,000; 2,463,900, 11,242,900 
Nat. Belg 6,817,333) 3,408,667) 10,226,000) 4,307,333; 2,153,667) 6,461,000 
Sweden _ DR. stedesod 4,666,000, 4,451,000;  -_.----- 4,451,000 
Switz’land| 6,315,400, ___.___. 6,315,400} 5,506,000; -....---- 5,506,000 
Norway _. 2,023,000) os laine Go a ch 2,023,000; 1,749,000; —-.-----.- 1,749,000 
Total week 497,390,673 110,478, 247/607 ,868,920/492, 290,171 112,207,247/604,497,418 
Prev is ae conta ate ec ie 130)612 ,325,814/493 989,342 commen Ciaesiuci 
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JUDGE GARY ON GOVERNMENT 
CONTROL OF PRICES. 

Whatever may have been the original purpose of 
the inquiry carried on during the past fortnight by 
the Stanley Committee of the House of Representa- 
tives, it cannot be denied that it has brought into 
public view matters of great interest in the field both 
of history and of economics. In the main the inquiry 
has thus far converged, as readers of the daily dis- 
patches are aware, on the so-called ‘‘Tennessee Coal 
& Iron deal’ in the panic of 1907, when the stock of 
that corporation, held by a syndicate and its brokers, 
was transferred at the crisis of the panic to the United 
States Steel Corporation. Testimony on this matter 
has elicited widely different ideas about that trans- 
action, with inferences in the newspaper comments 
varying as widely. The theory of the Tennessee Coal 
syndicate itself, as voiced by Mr. John W. Gates in 
his testimony, seems to be that they were somehow 
forced, unjustly and against their will, to part with 
their holdings; the theory of most other people, ex- 
pressed in Judge Gary’s subsequent testimony, is that 
an overloaded syndicate, which had virtually created 
a corner in the stock, was confronted with disaster 
when the panic came and went for relief to the Steel 
Corporation, on the undoubtedly correct presumption 
that nobody else could buy their stock and save them 
from disaster. 

The much-discussed question why the Steel Corpo- 
ration did not pay cash for the Tennessee Coal & Iron 
holdings has been conclusively answered by Judge 
Gary on the ground that, although the Corporation 
had the necessary cash on deposit with the banks, it 
could not have ventured to withdraw it for such pur- 
poses, because of the very serious situation which 
such withdrawals would have caused to the depos- 
itories. As to why the embarrassed brokers of 1907 
were able to raise money on the security of the Steel 
Corporation bonds given to them in exchange for the 
Tennessee Coal stock when they could not command 
the same money on security of the stock itself, that is 
a question which Wall Street should find no difficulty 
in answering. To be able to borrow, or to continue 
borrowing, on a cornered stock at a presumably ficti- 
tious price and in the middle of a financial panic, is 
something which the most optimistic financier would 
hardly expect. 

It is not, however, primarily our purpose to discuss 
the merits of the Tennessee Coal & Iron deal itself. 
The Stanley Committee’s inquiry has taken consider- 
ably wider range. In no particular did the testimony 
offered challenge greater public attention than in 
Judge Gary’s recital of his views regarding the relations 
of the corporations and the Government in the matter 
of fixing prices. “I believe,” Judge Gary testified on 
Friday of last week, “‘we must come to enforced pub- 
licity and governmental control.’”’ Asked if he meant 


governmental control of prices, Judge Gary answered: 
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“T do, even as to prices, and, so far as I am con- 


cerned, speaking for our company so far as I have the 
right, I would be very glad if we knew exactly where 
we stand. If we had some place where we 
could go, to a responsible governmental authority, 
and say to them: ‘Here are our facts and figures, here 
is our property, here our cost of production; now you 
tell us what we have the right to do and what prices 
we have the right to charge.’ ”’ 


It has been recognized at once, both on the market 
and in the comment of the press, that this assertion 
by the head of the greatest manufacturing interest in 
the country is a very serious matter. To many read- 
ers, indeed, it must have come with a shock of surprise, 
as something utterly incomprehensible. While con- 
servative critics, in the press and elsewhere, were giving 
voice to astonishment and regret, the Socialist organs 
hailed the proposal, coming from so important a finan- 
cial source, as a victory for their creed. ‘If what 
Judge Gary described as government regulation and 
supervision,’’ wrote the chief Socialist organ, the 
New York “Call,” “does not lead to government 
ownership, it leads nowhere and changes nothing.” 
It is “the capitalist prelude to the social and industrial 
revolution.”’ 

So much for the immediate inferences. For our- 
selves, we should suppose that in the main Judge 
Gary’s proposition is the outgrowth from another 
theory formulated some time ago by the Chairman of 
the Steel Corporation. Speaking of the market for 
steel products in April 1908, Judge Gary declared that 
“prices should at all times be reasonable and fair. 
The mere fact that the demand is greater than the sup- 
ply—that the necessities of the purchaser are greater— 
does not justify an increase in price, nor does the fact 
that the demand is less than the supply furnish an 
argument for lowering the price.’”” Now we have al- 
ways recognized the considerations which brought the 
Chairman of the Steel Corporation to this somewhat 
unusual view. It was in a certain sense a corollary 
to the declared intention of the Steel Corporation to 
prevent undue and unreasonable enhancement of 
prices at times of intense commercial activity. It is 
also safe to say, that most people would concur in 
the general statement that prices ought to be made 
reasonable. 

But when one begins to look further into the ques- 
tion, he is apt to be lost in an economic fog imme- 
diately. For if recognition of supply and demand ag 
determining influences on prices is denied, there is 
obviously little in the past experience of trade to settle 
disputed questions regarding prices in the interests of 
all parties. It has grown to be so common a tendency, 
in these days, to resort to the theory of government 
control when private control appears to cause compli- 
cations, that it is not perhaps wholly surprising that 
Judge Gary should have followed a similar impulse. 
Yet we greatly fear that the launching of such a propo- 
sition, without careful and thorough consideration by 
the public of what the plan involves, is a most unfortu- 
nate thing in the discussions of the day. 

In the first place, it must be said at once that the 
scope of such a plan is all but boundless. The case of 
the railroads, whose rates are already controlled by a 
Government commission, has been cited. But what- 
ever any one’s judgment may be as to the advantages 
or disadvantages of the Inter-State Commerce Com- 
mission’s supervision of railway rates, it will scarcely 
be denied that the Government’s intervention in that 
matter was due to three considerations—first, the fact 





that in this country cost of transportation underlies 
almost every industry; second, the fact that discrimi- 
nation, as between different districts and different 
customers, had been practiced in the past; third, the 
fact that, through force of circumstances—including 
the Government’s: own legislation—our railroads had 
been compelled to act so completely in concert when 
fixing rates that the rate-making power was equivalent 
to complete monopoly. 

Now, whether one holds or does not hold the belief 
that the Inter-State Commerce Commission’s powers 
provide the practical solution for such a situation, it 
none the less remains true that the railway situation 
differs in all of these respects from that which prevails 
in every other industry. It is also a matter of general 
conviction that commission supervision of what are 
known as public service enterprises may be applied, 
without going the full length of governmental owner- 
ship or control, as it could hardly be applied in the case 
of industry at large. Judge Gary was asked on the 
stand if in his opinion such a process, applied to the 
steel -ndustry, could stop short of comp’ete and abso- 
lute governmental control. He answered that the 
questioner was better able to judge than he himself, 
but expressed his strong personal disapproval of the 
scheme for governmental ownership. 

Undoubtedly a flat proposition for governmental 


ownership of manufacturing industries would awaken 


such public protest as no other economic or political 
proposal could arouse. But the proposition for gov- 
ernmental control of prices in industry at large seems 
to us all the more insidious because it may not to many 
minds present with equal clearness the problems 
actually involved. Yet those problems would, in our 
judgment, be almost as serious as the problems created 
by a plan of outright governmental ownership. If 
the question of prices for manufactured goods is to be 
thrown into the hands of a political commission, 
dominated in greater or less degree by political in- 
fluences, it may be presumed that pressure would be 
in general applied for relatively low prices. But as 
to the grounds on which the question would be settled, 
as to how low such prices should be, and as to what 
should be said if prices are proposed which will deny 
a living profit to large participants in the industry, no 
convincing reply is possible. It is not by any means 
difficult to conceive a resultant situation in which 
purchase of the industrial plants by government would 
seem to be the only conceivable solution. 

Yet, again, isGovernment to destroy the last vestige 
of competition by forbidding, in any great manu- 
facturing or producing industry, new producers with 
creater facilities or improved processes to fix a price 
which such new developments would justify? It is 
conceivable, when indulging in conjecture on so vague 
and uncertain a matter of discussion, that the Govern- 
ment might fix the scale of prices so low as to drive 
absolutely out of business the older interests in the 
trades, or, on the other hand, so high as to deny to 
the consuming public all the fruits of invention and 
manufacturing economies. How is even this supposed- 
ly infallibleGovernment to judge as between two such 
fundamental considerations? 

As it seems to us, the problems of the Inter-State 
Commerce Commission would be magnified a thou- 
sandfold. It is only by a prolonged and painstaking 
study of the question that the Inter-State Commercee 
Commissioners have arrived even at their present 
admittedly imperfect knowledge of the railway in- 
dustry. Are we to take it cheerfully for granted that 
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a similar commission, or series of commissions, is to 
make itself master of all the intricacies of every Ameri- 
can manufacturing industry? The thing is flatly 
unthinkable. Even if the basic considerations of cost 
of production, advantages of position, facilities for 
distribution, and so on, could be waived, there would 
remain those almost equally essential considerations 
as to the question of acquiring and maintaining an 
export trade or avoiding destructive competition in 
the home market by foreign manufacturers. And 
behind all these would stand the formidable problems 
of the relations of manufacturing industries to the cost 
of labor and the continuance of full employment. 
How would a Government commission meet those 
questions? 

We are strongly inclined to think that any one who 
has honestly confronted this hopeless mass of con- 
jectural problems will turn back with relief, even to 
the troublesome problems involved in the old-time 
regime of open competition. That the destructive 
and wasteful methods of competition which prevailed 
a generation ago have been modified very radically 
through the new methods of the present day is no- 
where denied. The problem which, in our judgment, 
must now be worked out is the adjustment of these 
new methods to the permanent conditions of industry. 
If the general regulation of prices, through supply and 
demand and through legitimate competition, were to 
break down entirely, it would then be time to talk 
about some new plan which would uproot all the 
teachings of the past. But that time has certainly 
not yet come; if it had, we should find such freely 
competing industries as the cotton goods trade thrown 
into outright disorganization. So far is this from 
being true that these are the very industries which, 
in the past three or four troubled years, have endured 
the strain of fluctuating supply and demand with the 
best results, of all, on the whole, both to themselves 
and to the consuming public. 








THE NEW SCHEME OF CITY GOVERNMENT 
IN NEW JERSEY. 


This new law, approved April 25, took effect imme- 
diately, but remains in suspense as to any city until 
after acceptance by such city at a special election to 
be called on a written petition by one-fifth of the legal 
voters who voted at the last preceding general election. 
Subject to this optional acceptance, the law applies 
to all political subdivisions smaller than counties. 
The word “city’’ is used for convenience and is to be 
construed to mean “town,” “borough” or other 
‘municipality,’ and the scheme is one for governing 
these by commission. 

Every city of 10,000 or more population is to be 
governed by a board of at least five, and smaller cities 
are to be governed by at least three, each of them 
having a vote upon all public questions arising. The 
commissioners must have been citizens and residents 
of the city for at least two years previous; they are to 
serve four years, and their number may be increased 
from three to five or decreased from five to three by 
an ordinance adopted by themselves. They shall be- 
gin by designating one of their number as “Mayor,” 
and he shall preside, but without a veto power. 

The salaries of the commissioners range from $50 
to $5,000, according to size of cities, with a slight 
extra to the Mayor. The boards are to “have and 
possess all administrative, judicial and legislative 


—— 





powers now had and possessed by the Mayor and City 
Council and all other executive or legislative bodies in 
said city, and have complete control over the affairs 
of the city adopting the provisions of this Act.” All 
these powers are to be in five departments: Public 
Affairs, Revenue and Finance, Public Safety, Streets 
and Public Improvements, Parks and Public Property; 
but in any city with only three commissioners the first 
and third departments shall be consolidated, as shall 
the fourth and fifth. At the first regular meeting 
the commissioners must designate one of themselves 
to be director of each of these departments, except 
that of Public Affairs. 

Public instruction, presumably because that is a 
State scheme, is expressly exempted from application 
of this law. No ordinance shall be valid which would 
make the net bonded indebtedness of the city more 
than 10% on valuation unless such ordinance has been 
first approved by a majority of the electors at a special 
election. 

The initiative, the referendum and the recall are 
distinctly incorporated in this scheme. For the first 
the electors may at any time petition for “any proposed 
ordinance.” If 15% of the number who voted at the 
last preceding election join in the petition and also re- 
quest that the desired ordinance be submitted to the 
people unless passed by the commissioners, then the 
latter shall pass the ordinance, unaltered, within 20 
days, or forthwith call a special election (unless a gen- 
eral municipal election be due within 90 days), and at 
either the special or the general one the ordinance shall 
be voted upon, unaltered. But if the petition is 
signed by not less than 10 or more than 15%, then the 
ordinance shall be passed without change within 20 
days or be submitted “‘at the next general city election 
occurring not more than 30 days after.”’ If a majority 
vote is obtained for the proposed matter,it shall be- 
come a valid ordinance, and then cannot be repealed 
or amended except by popular vote. Any number of 
ordinances may be voted upon together, but not more 
than one special election may be had in the same six 
months. The governing commissioners may submit 
the repeal or amending of any ordinance to vote “‘at 
any succeeding general election.”” We cite these pro- 
ceedings as to initiative, asthey are found in paragraph 
16, but they seem somewhat obscure. 

As for the referendum (which is also included in the 
preceding), every ordinance which is not called for 
because of the immediate preservation of the public 
safety or other emergency occasion and, passed by a 
two-thirds vote, shall remain in suspense for ten days; 
within that time 25% of the voters may protest, in 
which case the board shall reconsider. If the board 
persists, the ordinance must go before the voters and 
shall not become valid unless they approve. The 
board may submit to the people any measure within 
their own power to enact, and at any called special 
election other questions which have not been named 
may be submitted to vote as well, if such are proper. 
If provisions in two or more submitted measures con- 
flict, ‘‘then the measure receiving the highest affirma- 
tive vote shall control.” 

As for recall, ‘“‘the holder of any elective office may 
be removed at any time by the electors qualified to 
vote for the successor of such incumbent.” A recall 


petition, stating the reasons and signed by at least 
25% of a number equal to the entire vote cast at the 
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last, preceding election, may be filed: with the City 
Clerk. When verified, the Clerk shall lay the petition 
before the board, and if the obnoxious official does not 
resign within five days, the board “‘shall’”’ order a new 
election. Unless this obnoxious official files a written 
request to the contrary, the Clerk shall put his name 
on the official ballot, and if he gets the largest vote 
he shall be deemed clean and shall continue in his 
office. If some other persons gets the largest vote at 
the “removal” election, the incumbent shall “be 
deemed removed” on qualification of the successor. 
The successor shall fill the unexpired portion of the 
term. No person who has been removed by recall 
or has resigned under recall shall be appointed to any 
office within one year thereafter; but no recall shal] 
be filed until the person at whom it is aimed has held 
his office at least a year, nor shall more than one re- 
call be levied at the same person during his entire term, 

In case a majority of the voters at the advertised 
special election called for the purpose vote to adopt 
this governing scheme, it becomes in all respects valid 
and binding as to such city, provided the assenting 
votes amount to 30% of the number cast for legislators 
at the last preceding general election; then, at their 
first meeting, the governing board shall wipe off any 
Acts or parts of Acts “in any wise affecting the govern- 
ment of such cities’? which are inconsistent with this 
Act, an exception to this being made in favor of an 
Act of 1908 relative to district courts. If a majority 
is not obtained for adoption, provision is made for a re- 
submission of the question of adoption during the 
last year of the Mayor or equivalent officer chosen 
at the next election following this unfavorable vote. 
Moreover, the door is not absolutely closed. against 
escape from results of the choice, for any city which 
has. accepted this scheme and lived under it for six 
years may, upon a petition by 25% of the “‘electors,”’ 
pass (at another special election) upon the question of 
abandoning this and resuming its charter. Finally, 
in case any portion of this Act is suceessfully attacked 
as unconstitutional, “the rest shall stand’’ and the 
condemned portion “‘shall be exscinded.”’ 

Not much comment is needed upon all this. In no 
sense or respect is it democratic government, for that 
means representative government. No competent 
business man ever does, himself and by his.own personal 
act, anything which he can delegate to others. The 
original New England town meeting—the smallest 
and most successful political microcosm this continent 
has known—had its chosen agents, and was content 
to let them finish their elected terms and be held 
responsible afterwards. When cities of 10,000 or 
more inhabitants undertake to do their own governing 
by converting their chosen servants into marionettes, 
it is manifest that no such attempt can operate prac- 
tically. 

Nor could anything be imagined which is inevitably 
so destructive of independence, responsibility and 
usefulness in judges, legislators or other elected officers 
as to keep attached to them the “string” of a recall. 
Instead of leaving legislator and judge to inquire what 
is according to justice and is for the real interest of the 
people, both are set, at their peril, to considering what 
the people “‘want.’”’ And what they want may be far 
from what they need and ought to have. Examples 
of this have already been furnished, and one Repre- 
sentative in Congress has told us how, in some Western 
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et ee errr nen me meme en ee eee 


town, the Mayor interrupted a prize fight j in exact 


accordance with a prohibiting law, whereupon the 
angry spectators at once started a recall petition against 
him. 

Petitions for the special election are in circulation 
in Hoboken, Jersey City , Elizabeth, Plainfield and about 
a score of other towns; and the election will be held in 
Bayonne on Tuesday next ,the required 20% of signatures 
having been obtained there. But an assenting major- 
ity of the vote cast is required, and the assenting vote 
(not the assenting majority) must be 30% of the total 
vote cast for legislators at the last preceding general 
election; if either of these conditions fails, the subject 
goes over until the beginning of the last: year of the 
Mayor or equivalent officer ‘elected at the election 
following the rejection of this Act.” 

Failure to vote will thus be almost as effective a 
hindrance as to vote negatively, and the propagandists 
for the scheme must be very active, as such people 
usually are; the result. will be doubtful, and the indif- 
ferent voters may be the deciding factor. The law 
may be viewed as either a scheme urged and believed 
in by the Legislature, or as merely offering the sov- 
ereign people (after so much talk about a more effectual 
control by them of public affairs) an opportunity to 
decide whether they really want to try the experiment 
of turning representative government into the reverse 
and finding out how it works. A town which tries it 
must get on with it for six years, subject to a cry for 
repeal or amendment of the law; but if the thing is to 
be tried at all, it might as well be in New Jersey as else- 
where. 

The bill for providing a commission government 
for Buffalo was defeated in Albany on Wednesday, 
and it will be more prudent to wait and profit by ob- 
servation of adventurous neighbors. 

ST wer ae 24 
FRACTION DEVELOPMENTS IN 
PHILADELPHIA. 

An important change in the management of. the 
Philadelphia Rapid Transit Co. occurred’ on Monday 
last, when Peter A. B. Widener and a number of his 
associates retired from the board, their places being 
taken by prominent men who have not heretofore been 
identified with street railway properties in Philadel- 
phia. Mr. Widener has been a part of the manage- 
ment of operating street railways in Philadelphia for 
about 35 years, and at one time he was President. of 
the Union Traction Co., which operated all the street 
railways of that city for some years prior to July 1902. 
The development of the railways from horse car line 
to cable lines and later to trolley roads, and the con- 
solidation of competing systems into one, which was 
followed by the construction of a subway and elevated 
road, have all been effected during his connection with 
the companies, and during his career more than $70,- 
000,000 of capital has been raised for Philadelphia’s 
transportation facilities. Mr. Widener’s retirement 
from this particular field of work is an event of much 
interest in the Quaker City. His son, George D. 
Widener, is among those who resigned from the Rapid 
Transit board to make room for the new members. 

At the head cf the new management is Edward T. 
Stotesbury, a member of the firm of Drexel & Co. of 
Philadelphia and of J. P. Morgan & Co. of this city. 
Mr. Stotesbury becomes Chairman of the board. He 
takes with him as directors Horatio G. Lloyd, his 
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partner; Thomas E. Mitten, President of the Chicago 
City Railway Co., to whose efforts is lurgely due the 
present efficiency and prosperity of that system; 
C.S. W. Packard, President of the Pennsylvania Com- 
pany for Insurances on Lives & Granting Annuities, 
and Charles E. Ingersoll, a director of the Pennsylvania 
RR. and of the Philadelphia Electric Co. These five 
new directors also comprise the executive committee 
of the Rapid Transit Co. 

This change in the management was only brought 
about after eight months of hard work. In October 
1910 a petition was presented to Mr. Stotesbury, asking 
him to assume the management of the company, and 
assuring him that vacancies would be made in the 
board for whatever associates he might name. This 
petition was signed by all of the directors of the Rapid 
Transit Co. and of the Union Traction Co., a leased 
property, and by owners of a majority of the stock of 
both companies. The petition was presented because 
the Rapid Transit Co. and been unable for four years 
to earn its rentals and fixed charges, and because it 
was apparent that a deficit would also be made for the 
fiscal year ending with June 30 1911. Mr. Stotesbury 
agreed to accept the offer upon two conditions, first, 
that Union Traction stockholders would agree to guar- 
antee new obligations of the Rapid Transit Co. for 
capital requirements, and,second, that sufficient ap- 
propriation from earnings should be made “properly 
to maintain the physical integrity of the property.” 

It was later agreed that the Rapid Transit Co. should 
borrow $10,000,000, to be negotiated in yearly amounts 
of $2,000,000, and that the loan should be guaranteed 
as to principal and interest by the Union Traction Co. 
Par of Union Traction stock is $50, but only $17 50 per 
share has been paid in. There is thus an unpaid capi- 
tal amounting to $32 50 per share, or $19,500,000, for 
which the Union Traction shareholders under certain 
conditions may be liable for assessment. It is this 
assessable lability that gives value to the guaranty 
given upon the new Rapid Transit obligation. To 
secure the Union Traction Co. for its guaranty, the 
Rapid Transit Co. has agreed to deed to the Union 
Traction all of its properties acquired since it leased 
the Union Traction system in 1902, subject to certain 
funded debt, and,further to protect the Union Trac- 
tion, a fund of $1,500,000 has been created by the 
Rapid Transit Co. out of available securities to make 
up any deficits that may occur for three years, so that 
during that period there may be no reduction in the 
Union Traction dividend of 6% on par, or $3 per 
annum. 

These details were not perfected without a great 
deal of red tape, which included special meetings of the 
Rapid Transit and Union Traction shareholders, who 
authorized and ratified the plans, and action by City 
Councils granting the consent of the City of Philadel- 
phia. 

The second condition, which relates to maintenance, 
has been interpreted by Mr. Mitten to mean the ap- 
propriation of 15% of earnings for up-keep, an amount 
which, it is stated, is one-fourth greater than the Rapid 
Transit has been in the habit of so applying. 

At Mr. Stotesbury’s request, the books of the Rapid 
Transit Co. were audited by a firm of certified public 
accountants, and certain changes were made. A deficit 
of $1,118,000 was shown as of June 30 1910, which 


was largely due to losses incurred by a strike. It was 
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agreed that this loss should be distributed over a period 
of years. By adjustments of this kind, the large deficit 
was changed into a surplus of $607,009. Stockholders 
agreed to the creation of a voting trust for a period of 
five years to protect the Stotesbury management for 
that length of time, and $19,306,150, or 386 ,123 shares, 
have been deposited out of a total issue of $30,000,000. 

The engineering firm of Ford, Bacon & Davis has 
made an exhaustive report on the condition of the 
Rapid Transit property to the Railroad Commission of 
Pennsylvania, which will be of aid to the new man- 
agement. While the plans have been under contem- 
plation, the position of the company has been further 
strengthened by a decision of the Supreme Court of 
Pennsylvania, which upholds the contract of the com- 
pany with the city. 

Of the proceeds of the new $10,000,000 loan, only 
$8 ,000 ,000 will be available for the purpose of supply- 
ing new equipment and making new construction, 
including additions to power houses, as $1,600,000 will 
be set aside to retire obligations maturing within five 
years,and the commission of the bankers underwriting 
or negotiating the loan will be $400 ,000. 

Mr. Stotesbury and his associates have the good-will 
of the people of Philadelphia, investors as well as 
patrons of the road, and the only matter about which 
there may be difficulty relates to the attitude of the 
employees, who conducted two unsuccessful strikes 
within two years. 

The company, which now pays conductors and mo- 
tormen 23 cents per hour, has agreed to increase the 
pay % cent per hour yearly, beginning with July 1, 
until the pay equals 25 cents per hour. Mr. Mitten ina 
statement goes further and states that by 1915 he 
expects that the company will be able to pay 28 cents 
per hour. If the employees show a disposition to help 
along the rehabilitation of the Rapid Transit Co., its 
future ought to be promising. 























RAILROAD GROSS EARNINGS FOR MAY. 

Our preliminary statement of railroad gross earnings 
for the month of May makes a somewhat better com- 
parison than did the preliminary compilations for 
either of the two months preceding. In March there 
was a decrease of $1,053,860, or 1.59%, and in April 
a falling off of $1,238,713, or 1.99%. For the month 
of May now the total of the earnings actually runs 
somewhat larger than for the same month last year, 
the increase being $658,651, or 1.01%. 

But it should be remembered that the month had 
an extra working day, May 1911 having contained 
only four Sundays while May 1910 had five. Further- 
more, it is true of this latest statement, as of the pre- 
ceding statements, that the result is very much better 
than it otherwise would be by reason of the inclusion 
of three Canadian systems, each of which records a 
considerable gain, trade continuing very active in the 
Dominion. ‘The three systems referred to are the 
Canadian Pacific with a gain of $896,000, the Grand 
Trunk of Canada with a gain of $210,235%and; the 
Canadian Northern with an increase of $220,700. 
The improvement for the three companies combined, 
it will be seen, aggregates no less than*$1 326,935. 
It follows that with these three Canadian* systems 
omitted there would be for the United States ‘roads 
included in our table a loss of $668 ,284 #instead of the 
$658,651 increase shown. 
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It is to be remembered, too, that this preliminary 
compilation embraces merely the roads that make it a 
practice to furnish early estimates of their gross re- 
ceipts (only ten days, it should not be forgotten, have 
elapsed since the close of the month), and these com- 
prise mainly transportation lines in the West and South, 
where business depression has been less of an adverse 
influence than in the great manufacturing and mineral 
sections of the Eastern and Central States, and which 
lines have all along been making very much better 
returns than the roads in other parts of the country. 
Bearing in mind that such leading systems as the 
New York Central, the Pennsylvania, the Union Pa- 
cific, the Southern Pacific, the Burlington & Quincy, 
and numerous other companies of the same class, are 
never represented in our early statements, and that it 
does not seem probable that the gross business of 
these can have equaled the large amounts reached 
last year, it is safe to say that when complete returns 
for the month shall be available there will be a loss in 
gross for May, notwithstanding the extra work day, 
though doubtless the loss will not be as heavy as it 
was in April. 

The reason why the showing for May is not so poor 
as for the preceding month is that comparison is with 
a period last year when the coal traffic on some roads 
was greatly reduced by reason of a suspension of mining 
in the bituminous regions. On the Ist of April last 
year there was a pretty wide stoppage of work in the 
soft-coal regions in various parts of the country; but 
except in a few districts the suspension did not con- 
tinue far into May. The most marked exceptions 
were in Illinois and the Southwest. It is in those sec- 
tions where improvement in earnings is now recorded. 
Doubtless the increase of $274,121 shown by the Illi- 
nois Central, the increase of $189,115 by the Chicago 
& Alton and of $132,197 by the Missouri Kansas & 
Texas must be ascribed in larger or smaller measure to 
that cause. 

Outside of the roads favorably affected by some 
special circumstance like this, and outside likewise 
the Southern States, where some leading systems con- 
tinue to make notably good returns, the results quite 
generally disclose a shrinkage in revenues. In some 
sections of the country, indeed, the losses are of large 
proportion. For instance, the Great Northern has 
fallen behind no less than $716,250, the Colorado & 
Southern $284,657 and the Minneapolis St. Paul & 
Saulte Ste. Marie $143,416. Even some of the 
Southern roads have not escaped contraction. Thus, 
while the Southern Ry. has managed to add $108 ,428 
to its total of last year and the Seaboard Air Line, 
the Central of Georgia and the Mobile & Ohio also 
have made fair-sized gains, the Louisville & Nashville 
reports a decrease of $298,677, the Texas & Pacific a 
decrease of $102,761 and a few other roads in the South 
are also distinguished for losses, though in lesser 
amounts. In the following we show all changes for 
the separate roads, whether increases or decreases, 
for amounts in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 

Increases. Decreases 
Canadian Pacific...-.-.--- $896,000 | Great Northern______-_-- $716,250 
Tilinois Centrail......-..-- 274,121) Louisville & Nashville__-— 298,677 
Canadian Northern_.-.--- 220,700 | Colorado & Southern __-_- 284,657 
Grane TOGR... 1. cee 210,235 | Minn St Paul & SS M__-_- 143,416 
Chicago & Alton_.__-.---- 189,115; Texas & Pacific...._._-- 102,761 
Missouri Kansas & Texas- 132,197 | Buffalo Rochester & Pitts 98,259 
Southern Railway ------- 108,428 | Yazoo & Mississippi Valley 41,841 
CRIS tet a 32,112 


106,061 | Minneapolis & St Louis-__- 
82,000 eT 

















Missouri Pacific.......-- , 
Seaboard Air Line... --- 73,868 
Central of Georgia... .---- 66,200 
Mobile & Ohio.......-... 60,453 
- Representing 12 roads in - Representing 8 roads in 
- Our compilation... .- $2,419,378 - our compilation..... $1,717,973 | 











It is to be said with reference to the roads reporting 
diminished totals the present year that the losses in 
nearly all cases come after very large gains in the pre- 
ceding year. As an illustration, the Great Northern, 
which now has $716,250 decrease, in May last year 
reported $1,434,461 gain, and the Louisville & Nash- 
ville, which now has a loss of $298 ,677, last year added 
$880 428 to its previous year’s total. And what is 
true of the separate roads or systems is still more 
strikingly true of the roads as a whole. In other 
words, comparison is with very satisfactory totals in 
1910. The force of this remark will be the more mani- 
fest when it is noted that our early statement for May 
last year, comprising substantially the same roads as 
are now represented, recorded an increase of no less 
than $8,772,771, or 16.98%. Moreover, this followed 
an increase of $6,320,871, or 14.79%, in May 1909 
over 1908. In 1908, of course, when the depression 
in business which followed the panic was at its height, 
our early exhibit recorded a heavy loss, the falling off 
being no less than $15,319,106, or 25.10%. Prior to 
1908 there was an almost uninterrupted series of gains 
extending back to 1896. In the following we furnish 
a summary of the May aggregates as registered by our 
early compilations for each year back to 1897. 























Mileage. | Gross Earnings. Increase (+) 
Year |Yr.pre-| In- Year | Year Decrease (—). 
Given. | ceding.)cr’se Given. Preceding. 

May. |Roads| Miles. | Miles.| % $ $ $ % 
1897 __...| 125 | 93,637) 92,963) 0.72) 37,604,347; 36,190,355| +1,413,992! 3.91 
1898 __..| 128 | 96,860) 95,748; 1.16) 44,342,892) 38,694,312) +5,648,580/14.59 
1899 ___.| 111 | 91,958/ 90,390) 1.73) 44,569,301) 41,861,285) +2,708,016) 6.46 
1900 ___-| 114 | 97,537! 95,638; 1.98) 52,845,746) 47,911,099} +4,934,647/\10.29 
1901 _.-.| 99 | 99,916) 96,630) 3.39; 57,403,999) 52,167,814) +5,236,185/10.03 
1902 __..| 84 | 91,858) 90,262) 1.76) 54,942,317) 50,323,090! +4,619,227) 9.17 
1903 ....| 81 }101,759| 99,723) 2.04) 70,028,295) 62,565,693) +-7,462,602\11.92 
1904 ....| 66 | 85,108) 82,820) 2.76) 52,134,881! 54,001,062} —1,866,181) 3.44 
1905 ...-| 53 | 74,767) 73,230) 2.09) 48,367,104) 44,543,718) +3,823,386| 8.58 
1906 ....| 71 | 96,593) 94,398) 2.33) 79,065,712) 69,742,596) +9,323,116/13.37 
1907 .__.| 67 | 93,646) 92,180) 1.59) 83,611,407) 72,722,063) + 10,889,344) 14.97 
1908 ___.| 53 | 79,369) 77,918) 1.87} 45,716,111! 61,035,217|—15,319, 106/ 25.10 
1909 ___._| 50 | 77,583) 76,243) 1.76) 49,188,578) 42,867,707) +6,320,871/14.79 
1910 __..| 48 | 86,120! 83,827) 2.73) 60,439,775) 51,667,004; +8,772,771|16.98 
1911 ___.| 44 | 87,422) 85,734!) 1.97) 63,174,606) 62,515,955 58,651} 1.01 
Jan. 1to| May |31. 

1897 ____| 124 | 93,308) 92,634) 0.72)179,431,982/ 180,894,891; —1,462,909| 0.81 
1898 ____|} 126 | 96,708) 95,598) 1.16|212,802,464/ 183,519,317) +29,283,147/|15.95 
1899 ___.}| 110 | 91,920) 90,752) 1.28)192,631,594)|183,058,659| +9,572,935| 5.22 
1900 .__-| 113 | 97,264) 95,365) 1.99|258,503,791/ 255,084,715) +33,419,076/10.84 
1901 __..! 99 | 99,916) 99,632) 0.28'279,458,040| 255,282,597) +24,175,443| 9.47 
1902 ___.| 84 | 91,858) 90,262) 1.76, 264,531,088 | 244, 134,988) +-20,396,100| 8.35 
1903 _._..} 81 {101,759| 99,723) 2.04\340,451,843/|300,727,974)| +-39,723,869|13.21 
1904 ___.| 66 | 85,108) 82,820) 2.76\254,210,014/259,877,293| —5,667,279)| 2.18 
1905 _...} 51 | 74,510) 72,973) 2.09\|231,262,020/217,158,045/ + 14,103,975/| 6.49 
1906 -_...} 70 | 96,517! 94,322) 2.32|379,538,324/327,370,546) + 52, 167,778/15.93 
1907 ___.} 67 | 93,646) 92,180) 1.59|380,802,330'347,530,821)|+33,271,509; 9.80 
1908 _._-| 51 | 72,795!) 71,553) 1.73|213,070,586/'252,964,560| —39,893,974|15.77 
1908 _...| 50 | 77,583) 76,243) 1.76|241,351,924/216,821,652| + 24,530,272 | 11.33 
1910}___.| 48 | 86,120) 83,827} 2.73|299,497,000| 256,482,994) +-43,014,006| 16.77 
1911 ___.| 44 | 87.422| 85.734) 1.97|304,.409,018|303,065,788 +1,348,230) 0.44 




















Note.—We do not include the Mexican roads in any of the years. 
Besides the advantage of an extra work day in the 


month this year, certain of the grain-carrying roads 
also had an advantage from a larger grain movement. 
The corner in May wheat at Chicago led to the rushing 
of extra amounts of wheat to that point, and the 
sympathetic rise in the quotations for corn and oats 


tended to increase the deliveries of those cereals too. 
For the four weeks ending May 27 the deliveries of 
wheat at the Western primary markets were 11,310,074 
bushels the present year, against only 8,586,502 
bushels in the same four weeks of 1910, the deliveries 
of corn were 13,870,155 bushels, against 7,988 ,207 
bushels, and of oats 13,304,389 bushels, against 11,- 
681,876. Adding barley and rye, the receipts of the 
five cereals for the four weeks this year were 41 ,531 ,506 
bushels, against 32,252,503 bushels in 1910 and 31,- 
693,288 bushels in 1909. The following gives the 
details of the Western grain movement in our usual 


form. 
WESTERN GRAIN RECEIPTS. 





Four weeks end=- Flour. Wheat. Corn, Oats. Barley. Rye. 
ing May 27. (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 
I a sk oe 408,494 3,122,600 7,292,200 7,852,900 1,126,600 52,500 
Sere 464,995 2,081,600 2,639,800 6,125,600 1,190,100 83,000 
Milwaukee— 
| as 257,100 624,790 370,640 1,006,630 707,200 92,820 
err LT OR! 255,660 185,190 193 ,230 631,550 633,100 64,770 
St. Louis — 
a 184,565 810,906 2,175,425 1,408,750 18,228 11,108 
Re * 167,850 538,867 2,057,465 1,653,130 14,300 13,000 
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Four weeks end- Flour. | Wheat. Corn. Oats. Bar Rye. 
ing May 27. (bbls .) (bush.) (bush.) (bush.) (dush.) (bush.) 
Oe 82,000 306,500 249,000 -...-.-- ------- 
MERE ébedcks  eéenia 216,000 335,750 169,500 --.-.--.--- 8,000 
S911......... 19,627 96,789 361,162 200,470 -..--... ------- 
es 772 22,816 °° Cn ecesskes enennee 
Tice bdceseé 2,030 47,720 360,741 314,754 BE sgseces 
RPC 504 11,336 312,961 321,078 ee eer 
eee 169,200 76,198 1,306, 802,693 122,400 13,100 
aio. aibeb we 192,750 37,000 977. 106 1,026,700 133,800 19,800 
rere 51,205 801,231 159,123 382,352 13,252 88 

on Alle la 49,335 689,483 83,436 536,635 649,387 17,946 
ia 4,566,640 443,480 594,140 798,060 87,900 
SS 4.000.910 514.201 787,160 1,074,460 88,570 

Kansas City — 
ce Fe 1.007.900. 1.406.400 GIB.TOD. ncccccce cuccone 
ME cin, geaees 04, Dt: Sey coumake  saeesns 
1911... .....1,092,121 11,310,074 13,870,155 13,304,389 2,788,580 258,308 
” RESSARGR: 1,153,866 "502 7.988.207 11,681,876 3,700,832 295,086 

Jan, 1 to May 27— 

EATS 1,705,1 5,070,802 33,273,300 25,841,0 6,044,000 360,000 
1910 Se cod 3,361,672 5,771 7860 serore" 300 tert wet 11,960,500 423,000. 

M — 
|) PR aa 1,069,305 1,912,970 2,590,960 3,859,004 3,245,480 397,740 
+ salen 1,180,910 2,778,040 3,469,410 4,306,950 5,585,793 367,030 

796,380 3,914,650 7,731,245 6,281,05 466,786 61,996 
1,032,650 4,927,878 11,444,252 8,497,27 871,800 141,000 
EN 555.000 2,055,500 790,500 --...-.-.-- 1,000 
Sete 762, 1,892,500 850,350 ........ 63,150 
764232 jj 419:304 1,568,068 752,668 ........  ..-.... 
87,479 275,783 988,953 ae 
13,598 167,033 1,642,415 1,293,920 28,166 516 
; 104,075 2,867,382 1,670,616 47 ,245 7,242 
1,435,164 261,292 6,566,760 5,141,587 1,093,912 155.7 
204,075 3,316,623 796,505 614,137 481,747 55,749 
299,640 8,862,617 261,851 3,905,351 2,287,637 ,007 
ats 21,079,307 2,860,801 3,770,970 4,393,270 402,800 
Seticiedt 37,650,520 3,751,441 5,718,798 7.830.778 798,920 
ia acai Ce ee Ce es Leas 
net 8,617,300 8,194,850 1,674,200 -.......  -....-. 
4,586,818 40,806,806 63,612,693 46,969,267 15,355,281 1,390,001 











7,431,938 70,011,305 75, 514, 699 64,817,482 29,677,665 2,240,049 


In. the South the cotton movement was small this 
year, as it had been last year, and Southern roads 
derived no advantage from a larger traffic in that 


staple except in special instances. 


The gross ship- 


ments overland in May 1911 were only 56,388 bales, 
against 75,496 bales in May 1910 and 89,809 bales in 
1909. The receipts at the Southern outports for the 
month were 229,851 bales this year, against 227,538 
bales last. year and 419,923 bales in 1909. 


T SOUTHERN PORTS re aad AND FROM 


RECEIPTS: OF Oe ate es 


JAN. 1 TO 


MAY 31 1911, 1910 AND 























May. Since January 1. 
Ports. 
1911. [ 1910. 1909. W911. | 1910. 1909. 

lait — = 
Os re an es ead bales_| 51,851) 51,970 116,986 666,283) 1,132,303 
Port Arthur, &c......---- ,879) M 10,633 106,815 16,822 
New Orleans.........-..-- 87,581) 78,813 123,833 516,361; 819,232 
ah ee I a Fa 11,8 4,219 20,580 68,337) 125,813 
Pensacola, &C........-.--- 7, 1,371 19,664 56,913 78,302 
i ee ate 34,769 $8,308 : 204,576) 378,537 
ARTEL SA BG 4 1, 2, 6,522 33,420; 103,249 
ES Se ree 5, eB ,88 20,112 59,821 
Dip ohscesesecesul Guha  wupase 592 1,276 
| TITAN Sa apt 7,067; 7,247 11,024 38,278; 112,876 
EE We i Sees ad 8 36,009 41,39 128,990| 190,600 
Newport News, &c.-.-.-----| ----- 1,578. 665 6,921 13,325 
OLE RAISE 229,851|227, 538 419,923]2,194 255] 1,847,598|3,232,156 











To complete our analysis we furnish the following 
six-year comparisons of the earnings of the more im- 


portant roads arranged in groups. 


The feat 


ure to 


which attention should be drawn is that in the case of 
many different systems in various parts of the country 
the 1911 earnings are either only slightly above the 
1907 figures or else they are actually below their totals 


of four years ago—in some cases very much below. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GOURP. 



































May. 1911, 1910. 1909. 1908. | 1907. 1906. 
3 $ $ $ $ $ 

Canadian Pac_| 9,111,000) 8,215,000} 6,240,640) 5,392,570) 6,937,135) 5.579.003 
hie Gt West*| 1,038,308} 1,050,073) 799,994; 542,407; 722.264! ‘7201365 
ul SS & Atl} 279,655) 309,595) 246,847) 186,558) 304,854| 269,726 
Great Northern} 4,991,764/55,708,014|b4,273,553/b3,642,161| 5,639,540) 4.381 023 
Iowa Central_.| 253,443 ,323| 227,301) 201,589! 255.910) '229'462 
Minn & St L.-| 356,210) 388,322} 306,571) 258,916' 326.101! 304 661 
M St P & SSMa} 1,670,944) 1,814,360) 1,531,007) 1,257,575! 1,968,485 1,539,669 
ne 17,701,824 17,738,687 13,625,913|11,481,776) 16,154,289 13,023,909 








* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific in in 


1911, 1910, 1909 and 1908. 


a Includes Chicago Division in 1911, 1910, 1909 and 1908; for previous years we 


have combined Minn. St. P. & 8. 


Ss. M. 


and Wisconsin Central. 


& Actual figures of earnings are now used for comparison. 





———— 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





1911. 


May. 


1910. 


1909. 


1908. 





Buff Roch & P 
Chic Ind & Lou 


$ 
764,372 
541,683 
Gr Trk of Can 


: 3,942,055 
64,932,458 
104,186 


312,176 
2,396,012 


3,731,820 
b4,658,337 
90,679 


2,289,951 


$ 
862,631 
517,993 


3 


a4, 


321,032 
2, 


»239,753 


$ 
644,357 
458,784 


665,394 

91,174 
284,062 
103,073 


$ 
464,166; 
389,169 


3,096,224 


a4,050,015 
76,387 
257,739 
1,851,536 


1907. 


ee ee Se | 


,858} 


863,8 
521,415 
3,908,674 


4,862,104 
115,397 
369,056 

2,281,071 


1906. 





$ 
387,553 
510,841 


3,403,704 


4,258,971 
293 


94, 
356,815 
2,018,867 





12,992,942 











12,472,443 


11 





,486,597 





10,185,236 





12,921,575 





11,031,044 





a Embraces some large items of income not previously included in monthly ret urns 
b No longer includes receipts for hire of equipment, rentals and other items. . 


EARNINGS OF SOUTHERN GROUP. 


























May. 1911. 1910. 1909. 1908. | 1907. 1906. 

Ala Gt South 356 285 sto 508 oo4 402 ont 306 3 : 
ae Ss Sow) 306 62,693; 315,943 
NO&NE_| c 288,859} 288,859] 253,164) 205,662 272,091) 262,768 
Ala & Vicks} c136,374| 136,374] 115,635} 113,436 130,567} 121,695 
Vicks Sh& P} cl13,170| 113,170) 110,593 90,330 122,118) 121,293 
Atl Birm & Atl} 204,373} 204,034) 163,608! 108,656 141,977) 110,816 
tral of Ga_| 893,7 827,500! 780,809! 719,042 955,735 5,087 
Ches & Ohio.-_| 2,540,549] 2,549,711] 2,393,639| 1,817,629 2,390,938 2,196,342 
Cia NO&T P| 786, 5,993| 668,317 90,484 821,124 4| 758,023 
Lou & Nash_b| 4,229,645) 4,528,322) 3,647,894) 3,259,673 4,050,858 3,839,512 
Mobile & Ohio} 988,181 7,728| 756, 00,52 947,725| 873,272 
Seaboard A L_| 1,765,281) 1,691,413) 1,495,980) 1,196,365 1,421,963 1,296,726 
Southern Ry-_.| 4,768,421} 4,659,993) 4,033,899] 3,501,751 4.825.977| 4,531,675 
Yazoo & MV_| 790,591) 832,432) 705,387) a683,618 703 953 | 728,959 
,. eee 17,860,512) 17,955,037) 15,420, 130) 13,240,473 17,147,719 16,032,111 





a Includes, beginning with this year, some large items of income not previously 


included in monthly returns. 


b Includes Louisv. & Atlantic and the Frankfort & Cincinnati in 1911, 1910 & 1909. 
c Month in 1911 not yet reported; taken same as last year. 
dad Fourth week not yet reported; taken same as last year. 


EARNINGS OF SOUTHWESTERN GROUP. 


















































May. 1911. 1910. 1909. 1908. 1907. 1906. 
$ $ $ $ 
Colo & South*} 1,085,828) 1,370,485) 1,144,591 966,969) 1,126,754 954,548 
Deny & R G-_-;| 1,903,600) 1,890,700; 1,726,852) 1,470,8 1,822,900, 1,702,482 
Int & Gt North 654, 673,000 616,304 474,736 680,308 528,024 
M K & Texas.a| 2,036,187) 1,903,990) 1,790,523) 1,485,356; 2,271,841) 1,687,740 
Mo Pacific..._| 4, ,000| 4,311,000) 3,593,815) 3,032,882, 4,214,943) 3,827,063 
St L Southwest 821,212 811,548 47,885 636,906 861,976 767,832 
Texas & Pac_.| 1,087,602) 1,190,363) 1,062,934 847,585| 1,358,480) 1,006,355 
BDetsl-.wdcs- 11,981,429 12,151,086 10,682,904 8,915,324) 12,337 ,202| 10,474,044 
* Includes all affiliated lines except Trinity & Brazos Valley RR. 
a Includes the Texas Central in 1911. 
GROSS EARNINGS AND MILEAGE IN MAY. 
Gross Earnings. Mileage 
Name of Road. 
Inc. (+) or 
1911 1910. Dec. (—). | 1911 1910. 
$ 
Alabama Great Southern. 355,285 379,508 —24,223 309 309 
Ba a a gs 176,913 147,416 +29,497 301 301 
Atlanta B’ ae & Atl.___| y145,473| y138,216 +7,257 661 670 
Buffalo Rochester & Pitts 764,372 862 ,631 —98 ,259 568 568 
Canadian Northern. ---_-- 1,445,600; 1,224,900, +220,700| 3,386) 3,206 
Canadian Pacific. _..__-- 9,111,000) 8,215,000; +896,000'10,276| 9,913 
Central of Georgia______- 93.700 827,500 +66,200;) 1,915) 1,915 
Chesapeake & Ohio... - 2,540,549) 2,549,711 —9,162| 2,232) 1,939 
Chicago & Alton... -_-_-- 1,128,678 39,563| +189,115; 1,025 998 
Chicago Great Western__| 1,038,308, 1,050,073 —11, 1,495; 1,487 
Chicago Ind & Louisville. 541,683 17,993 + 23,690 616 615 
c New Orl & Tex Pac. 786,083 815,993 —29,910 336 336 
Colorado & Southern____| 1,085,828) 1,370,485) -—284,657| 1,957) 2,032 
Denver & Rio Grande__-_| 1,903,600; 1,890,700 +12,900) 2,544) 2,505 
Denver Northw & Pac... 755,103 753,741 1,36 214 214 
Detroit & Mackinac_-_-_-_- 90,405 98,030 —7,625 369 360 
Detroit Toledo & Ironton V787 ,633 y81,711 +5,922 441 441 
Duluth South Shore & Atl 279,655 309,595 —29,940 610 613 
Georgia Southern & Fla__| y115,745) y112,923 +2,822 395 395 
Grand Trunk of Canada-_ 
Grand Trunk Western}) 3,942,055) 3,731,820) +210,235) 4,528) 4,528 
Det Gr Hav & Milw_- 
Canada Atlantic... - 
Great Northern... ._- 4,991,764) 5,708,014) —716,250) 7,274) 7,129 
Illinois Central ._.....--- 4,932,458) 4,658,337) +274,121| 4,574) 4,551 
Internat’l & Gt Northern 654,000 673,000 —19,000; 1,160) 1,160 
a 253,443 253,323 +120 558 558 
Louisville & Nashvillie___| 4,229,645) 4,528,322) ~-—298,677) 4,601) 4,595 
Mineral Range-___..-..-. 60,758 62,390 —1,6 127 12 
Minneapolis & St Louis_- 356,210 388,322 —32,112) 1,027) 1,027 
Minneap St Paul & SS M/ 1,670,944) 1,814,360| —143,416) 3,763 8,532 
Missouri Kansas & Tex_a| 2,036,187) 1,903,990) +132,197) 3,393) 3,072 
Missouri Pacific... ...- 4,393,000) 4,311,000 +82,000| 7,236) 7,170 
Mobile & Ohio___.... .-~- 88,181 927,728 +60,453) 1,114) 1,114 
Nevada-California-Oregon 31,169 32 837 —1,66 184 184 
Rio Grande Southern. --- 43,698 49,412 —5,714 180 180 
St Louis Southwestern ~~~. 821,212 811,548 +9,664) 1,499) 1,476 
Seaboard Air Line. .-.- 1,765,281) 1,691,413 +73,868| 3,046) 2.995 
Southern Railway... .-- 4.768.421 4,659,993| +108,428) 7,039) 7,050 
Texas & Pacific.......-.- 1,087,602! 1,190,363} —102,761| 1,885; 1,885 
Toledo Peoria & Western 104,186 90,679 +13,507 247 247 
Toledo St Louis & West-- 312,176 321,032 —8 856 451 451 
i i 2,396,012; 2,289,951 +106,061;| 2,514) 2,514 
Yazoo & Miss Valley---- 90,591 832,432 —41,841| 1,372) 1,372 
Total (41 roads)-_-..--.- 63,174,606 62,515,955| +658,651|87,422\85,734 
ps Bon hema Ah oy st included in t/otal) 
exican Roads (not in e oe 
Interoceanic of Mexico-.- 545,557 725,281| —179,724| 1,035) 1,018 
Mexican Railway__-.---- y488,700) y497,200 —8 ,50 375 361 
Nat’l Rys of Mexico_z--- 3,636,894, 5,690,016|—2,053,122| 6,147) 6,166 

















a Includes the Texas Central in 1911 only. 
2 Now includes Mexican International in both years. 
y These figures are for three weeks only in both years 
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GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 























Name of Road, 1911. 1910. Increase. | Decrease. 

Al sio 905; 1 ase 100 . is 195 

abama Great Southern..| 1, ’ ’ 00; = ------ , 
FON a 811,029 806,565 eae | wdadsa 
Atlanta Birm & Atlantic._| y1,104,568) y1,019,294 Ie Sree 
Buffalo Roch & Pittsb__._-| 3,493,165) 3,444,650 keine pepe. 
Canadian Northern __---- 5,687,300; 4,803,200 en" onemn 
Canadian Pacific... ___-.-- 38,699,447; 36,093,045) 2,606,402; —_____. 
Central of Georgia. ------- 5,248,897, 4,900,239 2 | ao ee 
Chesapeake & Ohio_..-_-.-- 12,895,739) 13,066,895) -_.._- 171,156 
Chicago & Alton_..-.-.-.-- 5,468,752; 5,059,704 ii lila ae pe 
Chicago Great Western_.--| 4,979,062) 5,133,495) -_._~- 154,433 
Chicago Ind & Louisville.-| 2,438,178 2,424,374 OR a 
Cin New Orleans & Tex Pac) 3,629,160) 3,837,957) - .---- 208,797 
Colorado & Southern----- 5,620,511 << 2 1,146,718 
Denver & Rio Grande__--| 8,501,214) 9,158,376) -...-- 657,162 
Denver Northw & Pacific- y7296,948 Daneel ~  @.seéc 13,623 
Detroit & Mackinac. ----- 483,313 fee 35,509 
Detroit Toledo & Ironton- 592,743 y7575,679 eee came 
Duluth So Sh & Atiantic..| 1,135,212; 1,290,907; -—__--_- 155,695 
Georgia Southern & Fla-_-- y921,732 y916,346 I 
Grand Trunk of Canada-.- 

Grand Trunk Western. 18,083,484) 17,211,165 872,319 Pk BC 

Det Gr Hav & Milw_.- 

Canada Atlantic... _-- 
Great Northern. -......--- 20,827,853'| 23,508,924 -_____- 2,681,071 
Illinois Central_.._._. _--- 24,889,944) 24,325,337 Er as ae 
Internat & Great Northern) 5,449,816) 3,393,854 3 RSS, eat 
BOG, CATER 4... pbc dicwnedd 1,424,906; 1,351,369 weeeer . 4s 
Louisville & Nashville__.-} 21,892,023) 22,250,815) —-..--- 358,292 
Mineral Range... _.-_..- 04,3 8 ee 18,600 
Minneapolis & St Louis.._-| 1,918,220) 1,848,913 |, i eee 
Minn St P &SS M...---- 8,092,660! 9,182,048) -_____. 1,089,388 
Missouri Kansas & Texas.a;) 10,928,114 10,436,354 SPRL: : ite ak 
Missouri Pacific........-- 21,148,619) 21,725,433) —_..... 576,814 
Mobile & Ohio... ...-.-- ,699,018| 4,492,847 Sg | RRR ee 
Nevada-Cal-Oregon--____-- 101,369 eee 47,393 
Rio Grande Southern _---- 193,558 2-9 Bea ba. 42 862 
St Louis Southwestern - -_-- 4,578,448) 4,326,369 Pn: }§=«&s ws a waka 
Seaboard Air Line... __-.-- 9,703,934 8,966,796 Re ater 
Southern Railway - ------- 24,575,075) 23,484,661) 1,090,414) —__.__- 
Texas & Pacific. .......-.- 5,852,909 Cen. enone 419,483 
Toledo Peoria & Western. .- 508 ,369 480,211 28,158 sdbtiae 
Toledo St Louis & Western) 1,464,871 iS Sarr Tae 25,586 

ES SE Sap ee 11,516,732| 11,497,962 lle ae Ps 
Yazoo & Mississippi Valley| 4,436,855) 4,158,785 , |, Behe es 

Total (44 roads) __....-.- 304,409,018, 303,065,788, 9,161,007| 7,817,777 
ee Ce Se atin de chided sioiidend An. ' meddmen 

Mexican roads (not inclu'ded in total) 
Interoceanic of Mexico__..| 3,769,559) 3,728,377 ae 
Mexican Railway... _...- 73,488,000) y3,306,200 ES eal 
Nat Rys of Mexico_z_-_-_-.- 24,563,689) 27,181,995)  —___--- 2,618,306 





eee 








a Includes the Texas Central in 1911 only. 


ternational in both years. 
week only in both years. 








z Now includes Mexican In- 
y These figures are down to the end of the third 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 586 
shares, of which 567 shares were sold at the Stock Exchange 


and 19 shares at auct 


ion. 


No trust company stocks were 


sold. National City Bank stock was actively dealt in at the 
Exchange, the sales amounting to 376 shares, all in small lots, 


at prices ranging from 405 to 414. 


against 400 last week. 


Shares. BANKS—New York. 
8 Chemical National Bank... 431% 431 


*39€ City Bank, National_-. 


*161 Commerce, Nat. Bank of... 212% 216% 


*10 Fourth National Bank 
11 Merchants’ Exch. Nat. 


Low. 


405 


206 
Bank 166 


* Sold at the Stock Exchange. 


—The Birkbeck Bank of London, suspended on Thursday. 
The institution experienced a run last November and is 
said to have been aided at the time by the Bank of England. 
The withdrawals were reported to have been occasioned by 
the circulation of rumors connecting the institution with the 
Charing Cross Bank, which closed its doors in October. 


The Birkbeck Bank was established in 1851. 


The close was at 414, 


Last Previous Sale 


High. Close. 
431% May 1911— 432 
414 414 June 19 
215 June 19 
206 206 June 19 
166 166 Mech. 19 


1i— 400 
ti— 213 
11— 205 
1i— 165% 


Its total 


liabilities are said to amount to $43,380,910. The cables 
state that, according to the directors, the liabilities exceed the 
assets by £375,000 (about $1,875,000), while the auditors 
examining the books place the excess of liabilities over assets 
at $775,000, or about $3,875,000. 

—Postmaster General Hitchcock, it is stated, plans to have 
at least one thousand postal savings banks in operation by 
July 1, six months after the 
tem. There have been 150 new depositories named this 


week, the number being thereby increased to 550. 


inauguration of the sys- 


The 


banks have thus far been confined to cities of the second 
class, but a trial of the system is to be made in first-class post 
offices in the larger cities about the first of the coming month. 
New York, Philadelphia, St. Louis and Baltimore are ex- 
pected to be among the more important cities to be desig- 


nated. 


—Nov. 21 to 24 have been fixed as the dates for the annual 
convention of the American Bankers’ Association by the 
Executive Committee of the New Orleans Clearing-House 


Association. 


The time chosen, however, has been made 


subject to the approval of Secretary F. E. Farnsworth. 
—Bankers of Ohio appear to be much exercised over the 
action of Gov. Harmon in vetoing on the 2d inst. a section of 
the so-called Hollinger Bill, signed by him on that date. 
The bill, as we understand it, is intended to correct defects 
in the Tax Commission Law by requiring all corporations for 





profit to make certain reports. The section which has been 
killed by the Governor denied the commission the right to 
examine the books of banks, trust companies and building 
and loan associations, and prohibited it from calling upon the 
banks to disclose the amounts held by depositors for the 
purpose of listing them for taxation. The veto of this section, 
as well as the veto of the Johnson Senate Bill No. 8, which, 
it is stated, had defined bank deposits as credit and not as - 
cash, will, it is contended, work to the disadvantage of the 
banks. If the Commission should exercise the privilege of 
directing the County Auditors to list all bank deposits, the 
“Ohio State Journal’ claims that this would at once result 
in withdrawals of large sums from the Ohio banks and their 
removal to banks in other States. Besides this, it is pointed 
out, there would be a conflict between the State and Fed- 
eral authority, as the national banks would appeal to the 
Federal Government to prevent the State officials from in- 
terference with their business. In his message vetoing the 
clause (Section 162), the Governor said: 


Glaring inequalities in taxation have long caused discontent in the State 
that has become more general and acute since the commencement of the 
recent quadrennial appraisement of real estate. 

Justice to the owners of real estate required that measures be taken to 
secure from the owners of other kinds of property their just share of taxes. 
To accomplish this it is necessary to subject to taxation personal property, 
moneys, credits, &c., which have heretofore largely escaped. . . . 
Among amendments made by the Senate is Section 162, whose effect would 
be to obstruct laudable work in progress, and that with respect to money 
on deposit in banks, trust companies, building and loan associations, and 
financial institutions of all descriptions, and shares in building and loan 
associations, whether held by borrowers or investors, all of which have long 
been most notorious for absence from the duplicate. 

This would be a clear discrimination in favor of shareholders and de- 
positors and against the owners of other kinds of property, as well as against 
the public interest. In effect, it would be a practical exemption from taxa- 
tion in very many cases, and that of property most of which would certainly 
not appeal strongly for exemption from contributing to the public expenses 
if authority to grant exemptions existed. 


—Gov. Harmon of Ohio has signed a bill, known as the 
Kennedy measure, giving the State Superintendent of Banks 
authority to withhold his approval for the organization of 
a State bank when he considers there is not sufficient neces 
sity for its establishment. 


—A bill extending for a further period of five years the 
time allotted life insurance companies to dispose of their 
stock holdings was favorably reported by the Senate Insur- 
ance Committee at Albany on the 6th inst. The proposed 
legislation was offered as a substitute for the Frawley-Hoey 
bill, introduced several months ago, and which was intended 
to effect the repeal of that section of the Armstrong Law 
which requires the companies to divest themselves of such 
securities within five years from Dec. 31 1906. The substi- 
tute bill extends the time another five years, or until Dec. 31 
1916. 


..—A bill amending the law imposing a tax of 2 cents per 
$100 on transfers of stock has passed both branches of the 
New York Legislature, and is now in the hands of the Goy- 
ernor. The most important particular in which the law is 
changed under the amended measure is that the tax is made 
to apply where stocks are “‘transferred”’ the same as in the 
case of actual sales. We quote the following section of the 
new bill regulating the imposition of the tax, showing in 
italics the new matter and enclosing in brackets such parts 
of the old law as will be omitted: 


An Act to amend Chapter 62 of the laws of 1909, entitled ‘‘An Act in rela- 
tion to taxation, constituting Chapter 60 of the Consolidated Laws,”’ in re- 
lation to the tax imposed on transfers of stock. 

The People of the State of New York, represented in Senate and As- 
sembly, do enact as follows: 

Sec. 1. Section 270 of Chapter 62 of the Laws of 1909, entitled ‘‘An Actin 
relation to taxation, constituting Chapter 60 of the Consolidated Laws,” as 
amended by Chapter 38 of the Laws of 1910, is hereby amended to read as 
follows: 

Sec. 270. Amount of tax. There is hereby imposed and there shall im- 
mediately accrue and be collected a tax, as herein provided, on all sales, 
or agreements to sell, or memoranda of sales of stock, lor] and upon any and 
all deliveries or transfers of shares or certificates of stock, in any domestic 
or foreign association, company or corporation, made after the first day of 
June, 1905, whether made upon or shown by the books of the association, 
company or corporation, or by any assignment in blank, or by any delivery, 
or by any paper or agreement or memorandum or other evidence of [transfer 
or] sale or transfer, whether [entitling the holder in any manner to the 
benefit of such stock] intermediate or final, and whether investing the holder 
with the beneficial interest in or legal title to said stock or merely with the pos- 
session or use thereof for any purpose, or to secure the future payment of 
money, or the future transfer of any stock, on each hundred dollars of face 
value or fraction thereof, two cents. It is not intended by this Act to im- 
pose a tax upon an agreement evidencing the deposit of stock certificates 
as collateral security for money loaned thereon, which stock certificates are 
not actually sold, nor upon such stock certificates so deposited. The pay- 
ment of such tax shall be denoted by an adhesive stamp or stamps affixed 
as follows: In the case of sale, or transfer, where the evidence of [transfer] 
the transaction is shown only by the books of the assoctation, company or 
corporation, the stamp shall be placed upon such books; and where the 
[change of ownership] transaction is effected by the delivery or transfer of a 
certificate the stamp shall be placed upon the certificate; and in cases of an 

agreement to sell, or where the [transfer] sale is effected by delivery of the 
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cértificate assigned in blank, there shall be made and delivered by the seller 
to the buyer a bill or memorandum of such sale, to which the stamp pro- 
vided for by this article shall be affixed; and every bill or memorandum of 
sale or agreement to sell before mentioned shall show the date thereof, the 
name of the seller, the amount of the sale and the matter or thing to which 
it refers, and no further tax is hereby imposed upon the delivery of the cer- 
tificate of stock, or upon the actual issue of a new certificate when the 
original certificate of stock is accompanied by the duly stamped memo- 
randum of sale. , 

A material change in the section covering the cancellation 
of the stamps has also been made. Where heretofore the 
law had held it to be a misdemeanor for a person to fraudu- 
lently make use of a stamp without effectually canceling the 
same, the amendment strikes out the word “fraudulently”, 
so that the law as proposed reads: ‘If any person makes use 
of an adhesive stamp to denote the payment of the tax im- 
posed by this article, without so effectually canceling the 
same, such person shall be deemed guilty of a misdemeanor, 
and upon conviction thereof shall pay a fine of not less than 
$200 nor more than $500 or be imprisoned for not less than six 
months, or both, in the discretion of the Court.’’ A further 
amendment extends the time in which the books or accounts 
of brokerage houses recording sales or transfers shall remain 
accessible to the State Comptroller for examination from 
three months to six months. There is also a provision in 
the new law under which it is required that: 

Every association, company or corporation shall keep or cause to be kept 
a transfer ledger, register or stock-certificate book, containing a complete 
and true entry and record of all sales or transfers of shares or certificates 
of its stock made upon its books. It shall also retain and keep all surren- 
dered or canceled shares or certificates of its stock and all memoranda 
relating to the sale or transfer of any thereof; and all such transfer ledgers, 
registers or stock certificate books and surrendered or canceled shares or 
certificates of stock and memoranda relating to the sale or transfer of its 
stock shall at ail times between the hours of ten o’clock in the forenoon and 


three o'clock in the afternoon, except Saturdays, Sundays and legal holi- 
days, be open to examination by the Comptroller. 


—The Appellate Division of the New York Supreme Court 
on the 2d inst. unanimously affirmed the decision of Justice 
Newburger in setting aside last February the verdict of 
$39,910 previously directed in favor of the New York Cotton 
Exchange house of Springs & Co. in the action brought by 
the latter against the Hanover National Bank. In setting 
aside the original verdict, Justice Newburger granted the mo- 
tion for a new trial, and the Appellate Division likewise up- 
holds his action in that respect. As stated in previous 
references to the matter (Dec. 24 1910 and Feb. 4), the suit 
grows out of the failure of Knight, Yancey & Co. of Birming- 
ham, Ala., and concerns the collection of a draft negotiated 
by that firm, attached to what purported to be a bill of lad- 
ing issued by a railroad company, covering a supposed con- 
signment of cotton by the Alabama firm to Springs & Co. 
The draft, with the bill of lading attached, was deposited 
with the first National Bank of Decatur, Ala., and endorsed 
over to the Hanover National Bank for collection. After the 
payment of the money to the Hanover by Springs & Co., the 
bill of lading was found to be fraudulent, and the firm, having 
failed to receive the cotton, sought the repayment from the 
Hanover of the amount represented by the draft. Justice 
Newburger, in deciding in favor of the bank in February, 
maintained that ‘‘the defendant’s authority was simply to 
collect the amount of the draft; it did not guarantee the val- 
idity of the collateral or that the cotton would be delivered.”’ 
In sustaining the findings of Justice Newburger, the Appel- 
late Division, speaking by Justice McLaughlin, said in part: 
(as quoted in the “Journal of Commerce’’): 

Upon the foregoing facts, I am clearly of the opinion that the plaintiffs 
were not entitled to recover. The draft was concededly drawn by Knight, 
Yancey & Co. The amount was correct, and under the previous arrange- 
ment with Knight, Yancey & Co. the plaintiffs accepted and paid it. It 
was not a payment under a mistake of fact. Neither the Decatur Bank nor 
the Hanover Bank endorsed or in any way stamped the bills of lading 
which were drawn to the order of Knight, Yancey & Co. and endorsed by 
the bank. The draft itself contained no reference to the bills of lading, 
and it is not claimed either the Decatur Bank or the defendant had any 
knowledge that the bills of lading were not genuine, or that either bank 
made any representation upon the subject to induce the plaintiffs to make 
the payment. The Decatur Bank received the draft in the usual course of 
business as a bank of discount, and paid the full amount of it, less the ex- 
change to Knight, Yancey & Co., and it is not even suggested that any act 
of it or the defendant (except the endorsement of the draft in the usual 
course of business) operated to the prejudice of the plaintiffs or prevented 
them from making an earlier discovery of the forgeries: on the contrary, 
it appears that Knight, Yancey & Co. had arranged with the plaintiffs 
to accept the draft, and that they did accept it upon the representation of 
Knight, Yancey & Co. that the cotton mentioned in the bills of lading had 
been shipped to their firm for sale under the previous arrangement. 

It may well be that the bills of lading gave some credit to the draft be- 
yond what was created by the supposed pecuniary standing of Knight, Yan- 
cey & Co., but they were not a part of the draft, were not referred to in it 
or in the acceptance, and so far as the plaintiffs were concerned, they were 
nothing more or less than collateral security accompanying the draft. It 
wasYfor the plaintiff alone to determine, before they accepted the draft, 
the validity and value of such security. There was no obligation upon 
either the Decatur Bank or the defendant to do this. The Decatur Bank 
in¥discounting the draft, and the defendant in presenting it for payment, 


did not guarantee the genuineness of the bills of lading attached to it as 
collateral security.*+ .. .: .: ° vs Mee a Vi oe 





There is another view which, it seems to me, prevents the plaintiffs from 
recovering. The defendant, in presenting the draft for payment, acted as 
the agent of the Decatur Bank, which was a bona fide holder for value. 
When the defendant received payment of the draft, it had no knowledge 
that the bills of lading attached were spurious, or that the bills did not repre- 
sent actual cotton delivered. Having received the payment and paid the 
same over to the Decatur Bank before it had any knowledge that the bills of 
lading were spurious, freed it from liability. (Bank of America vs. Way- 


dell, 187 N. Y., 115; National Park Bank vs. Seaboard Bank, 114 N. Y.; 
28.) 


If the foregoing views be correct, then it follows that the Court did not 
err in setting aside the verdict in favor of the plaintiffs and granting a new 
trial, because on the facts presented a verdict should have been directed for 


the defendant. The order appealed from, therfeore, is affirmed, with 
costs and disbursements. 


—James B. McDougal, has declined the offer made to him 
by the New York Clearing House Association to take charge 
of the new department under which a system for the exam- 
ination of members is to be established. Mr. McDougal has 
been Chief Examiner of the Chicago Clearing House, since 
the inauguration of supervision by that body in 1906. 

In addition to the seven trust companies whose application 
for membership in the New York Clearing House Association 
was approved on May 25, eight other companies were ad- 
mitted on the 5th inst. Those upon which favorable action 
was taken this week are the Title Guarantee & Trust Co., the 
Mercantile Trust Co., the Lawyers’ Title Insurance & Trust 
Co., the Standard Trust Co., the New York Trust Co., the 
Lincoln Trust Co., of Manhattan and the Peoples’ Trust and 
Franklin Trust companies of Brooklyn Borough. The 
seven whose applications had previously been passed upon 
are the Manhattan Trust Co., the Bankers Trust Co., the 
Astor Trust Co., the Guaranty Trust Co., the Columbia Trust 
Co., the United States Mortgage & Trust Co. and the Brook- 
lyn Trust Co. One other institution, the Fidelity Trust Co., 
has been accepted provisionally, pending the completion of 
the arrangements for increasing its capital to $1,000,000. 
It is expected that the trust companies will begin to clear 
through the Association on Monday. 


—The introduction of clearing-house examinations in 
all the reserve cities is, according to report, being urged by 
Comptroller of the Currency Lawrence O. Murray. In a 
number of these cities the plan has for some time been 
successfully operated, and marked improvement has occurred 
in banking conditions where this reinforcement to the super- 
vision of the institutions has been adopted. Chicago was the 
first city to witness the establishment of this system of 
examination, and it was through William T. Fenton, Vice- 
President of the National Bank of the Republic of Chicago, 
that its inauguration was brought about. The movement 
followed the failure in 1905 of the Chicago National Bank 
and its two affiliated institutions, and in Jan. 1906 the 
Chicago Clearing House approved Mr. Fenton’s efforts in 
this direction, in the adoption of a resolution providing for 
regular examinations of the banks in the Association. 


—An announcement from the New York Bankers’ Asso- 
ciation with regard to the program arranged for its coming 
annual meeting on the 22d and 23d inst. states that emphasis 
will be given at the business sessions to the question of cur- 
rency reform, and especially as the problem relates to the 
various classes of banking institutions. Serious considera- 
tion is to be given the plan proposed by the Currency Com- 
mission of the American Bankers’ Association, which pro- 
poses to extend to the trust companies, State banks and sav- 
ings banks the privileges of the Aldrich plan. William C. 
Poillon, President of the Mercantile Trust Co. of New York, 
will speak on ‘‘The Proposed Participation of Trust Com- 
panies in the National Reserve Association,’’ and discussions 
of the plan as related to national and State banks, trust com- 
panies and savings banks are mapped out. Joseph T. Tal- 
bert, Vice-President of the National City Bank of New York, 
will address the meeting on ‘‘Progress in Banking.’’ The 
convention will take place at the Oriental Hotel, Manhattan 
Beach, and at the annual banquet, on the evening of the 22d, 
President Taft, Martin W. Littleton, Charles F. Moore and 
Mer. Edward W. McCarty will be the guests. A trip around 
Manhattan Island by steamer is planned for the afternoon 
of the 22d, while on the 23d the social attractions will con- 
sist of anaeroplane flight, a trip through Luna Park, and, in 
the evening illuminations, pyrotechnics, music and danc- 
ing at the hotel. The Oriental and Manhattan Beach hotels 
have been reserved for the association and its guests during 
the convention. William J. Henry of 11 Pine St., New York, 
is Secretary of the Association. Walter H. Bennett, Vice- 
President and Cashier of the American Exchange National 
Bank of New York, is Chairman of the Committee on Ar- 
rangements. 
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—The Windsor Trust Co. of this city plans to reduce its 
capital stock from $1,000,000 to $500,000. This will in- 
crease its surplus from $130,000 to $630,000. There will then 
be an underwriting of $500,000 of new stock at $200, which 
stock will be offered to the present stockholders at the same 
price. The company will then have $1 ,000 ,000 of capital and 
$1,130,000 of surplus. It is expected that August Heckscher 
will be succeeded in the presidency by Clark Williams. ~ 


—The application made by the Pacific Bank of this city 
for authority to establish a branch at Madison Avenue and 
28th St. has been approved by State Superintendent of 
Banks George C. Van Tuy] Jr. 


—R. Lancaster Williams, of Middendorf, Williams & Co., 
of Baltimore and John L. Williams & Sons, of Richmond, 
has been elected a member of the New York Stock Exchange. 


—Frederick Fowler, formerly a Vice-President of the New 
York County National Bank, has just been elected Vice- 
President of the Gotham National Bank, at Columbus 
Circle and 58th Street. Mr. Fowler retired from the manage- 
ment of the New York County National in 1907 to become 
a Vice-President and director of the Bank of Commerce & 
Trust Co. of Memphis. He had previously been confidential 
assistant to James Stillman when the National City Bank 
was under the latter’s direction as President. The Gotham 
National began business a little over a year ago (in April 1910) 
and its deposits are now in the neighborhood of $1,600,000. 

—John D. Ryan, President of the Amalgamated Copper 
Co., has been elected a director of the Guaranty Trust Co. 
of this city, to succeed the late Paul Morton. In response to 
the call of June 7th, the company reports deposits of $144,- 
724,000, an increase of $11,000,000 since the last call, 
Feb. 281911. The total resources are in excess of $175,000,- 
000. On Wednesday the directors declared the regular 
quarterly dividend of 8% on the $5,000,000 capital. 

—J. Fred. Behre has been elected a trustee of the Nassau 
Trust Co. of Brooklyn Borough, succeeding Jost Moller, who 
resigns, owing to ill-health. 

-~—Charles H. Bissikummer, Vice-President and Secretary 
of the Albany Trust Co., of Albany, N. Y., was made First 
Vice-President and Acting President at a meeting of the 
directors on the 2nd inst. As acting head of the company, 
Mr. Bissikummer will fill the vacancy created through the 
resignation of George C. Van Tuy] Jr., with the latter’s 
appointment as State Superintendent of Banks. Mr. 
Bissikummer has been connected with the institution since 
its organization in 1900. He was formerly identified with 
civic affairs and had been Deputy Chamberlain and Deputy 
City Comptroller. In the directorate of the Albany Trust 
Mr. Van Tuy] is succeeded by Gustavus Michaels. Randall J. 
Le Boeuf replaces Governor John A. Dix as a member of the 
company’s executive committee. 


—The National Chatauqua County Bank of Jamestown, 
N. Y., celebrates the eightieth anniversary of its organization 
this month. Invitations to inspect the new building of 
the bank and its facilities have been issued by the manage- 
ment. Charles M. Dow is President of the institution, 
Frank W. Stevens and Harry P. Sheldon are Vice-Presidents 
and Fred. W. Hyde is Cashier. 

—The business of the New Haven Trust Co. and that of the 
Union Trust Co. of New Haven, Conn., was formally united 
on May 8, at which time both companies moved to the new 
building at 57 Church Street, which has just been completed. 
The arrangements for the union were announced early in 
1910, but the consummation of the proceedings was delayed 
until the completion of the new banking quarters. The 
merger is effected under the name of the Union & New Haven 
Trust Co. The enlarged institution has combined capital, 
surplus and profits of over a million dollars, the capital being 
$650,000 and the surplus and profits $399,202. Its deposits 
amount to $1,747,096 and its resources aggregate $2,796,298. 
Those in the management are Eli Whitney, President; Thomas 
Hooker and Henry L. Hotchkiss, Vice-Presidents; W. Perry 
Curtiss, Vice-President and Treasurer; Edwin L. Chapman 
and Dean B. Lyman, Assistant Treasurers, and Henry L. 
Galpin, Secretary. 

—Charles C. Russ of the law firm of Schutz & Edwards, 
has been appointed Trust Officer of the Hartford Trust Co., 


offHartford, Conn. He will enter upon his new duties on 
July 1. 


@?—Moses Williams, heretofore President of the State Street 
Trust Co. of Boston, has been elected Chairman of the Board 


of Directors; his successor in the presidency is Allan Forbes, 
who advances from the office of Vice-President. 





—Harry F. Curtis, who was indicted in connection with 
the failure in 1909 of Sederquist, Barry & Co. of Boston, was 
acquitted on the 3d inst. on the two counts which had been 
returned against him. Arthur B. Sederquist was also, the 
Boston “Transcript”’ states, acquitted on the same two 
counts; on the other fifty counts against Sederquist, John 
E. Barry and D. Eustace Bigelow, the jury was unable to 
reach an agreement, and was discharged on the 4th inst, 
The indictments, it is stated, charged the larceny of about 
$100,000 from the firm’s customers in stock transactions. 
The trial began in March and lasted thirteen weeks. 


—The Pennsylvania Bankers’ Association will hold its 
annual convention next week, on the 13th and 14th inst., at 
Philadelphia. The discourses will include ‘‘The Trust Com- 
pany Day by Day’”’, by A. A. Jackson, Vice-President of the 
Girard Trust Co. of Philadelphia; ‘“The Proposed Plan for 
Monetary Legislation,” by A. Piatt Andrew, Assistant 
Secretary of the Treasury; ““Commercial Paper as an Invest- 
ment,’ by Edward D. Page of New York; and “A Business 
Man in the Legislature,’’ by Charles A. Snyder, of Pottsville, 
Pennsylvania. 


—A. Piatt Andrew, Assistant Secretary of the Treasury, is 
to be one of the speakers at the annual convention of the 
Maryland Bankers’ Association, slated for June 20, 21 and 22 
at Deer Park, Md. The report of the committee named last 
year to inquire into the question of interest on deposits and 
recommend plans for the adoption of more uniform rates, 
will come up for consideration at the meeting. 


—The German-American Trust Co. of Indianapolis, whose 
capital of $400,000 was only half paid, has announced that 
full payment of the capital has been provided through a 
dividend of 100% out of accumulated earnings. It is also 
proposed to enlarge the capital by an additional $100,000, 
making it $500,000. The new issue of 1,000 shares will be 
disposed of at $150 per share, and when the half-million- 
dollar capital becomes effective, the surplus will stand at 
$50,000. 


—At a meeting on the Ist inst. the stockholders of the 
Detroit Trust Co. of Detroit, Mich., ratified the proposition 
recommended by the directors to increase the capital from 
$500,000 to $1,000,000. Under the plan proposed, the new 
stock is offered at par to shareholders of record May 2. The 
sum of $500,000 has been transferred from the undivided 
profits account to surplus, making the latter $1,000,000. 


—The Dime Savings Bank of Detroit also purposes to 
increase its capital from $500,000 to $1,000,000. Action on 
the question will be taken by the stockholders on June 15. 
Part of the new issue, namely $100,000, will be in the nature 
of a stock dividend of 20%; the other 4,000 shares will be 
offered, pro rata, to present shareholders until July 15 at 
$160 per share. The premium will serve to bring the surplus 
and undivided profits up to approximately $500,000. 


—The stockholders and directors of the Michigan Savings 
& Loan Association have been directed by Judge Henry H. 
Swan of the U.S. District Court at Detroit to pay to Receiver 
Ralph L. Aldrich a total of $958,134. Mr. Aldrich was 
appointed receiver in response to a petition in bankruptcy 
filed against the concern on April 1 1901, and alleged improper 
accountings are said to have subsequently been discovered 
by him. The following, it is stated, are ordered to pay an 
aggregate of $445,689 “on account of and by reason of their 
unlawful acts, negligence and violations of duty”’ as directors 
of the company: John E. Clark, President; John B. Corliss, 
Attorney; Butler Ives, Treasurer; Thomas E. Hancock, Vice- 
President, and F. B. Wemple. The other sums required to 
be paid over to the receiver by the stockholders represent 
dividends to which, it is claimed, they were not entitled. 


—James J. Townsend, of J. J. Townsend & Co., Chicago, 
was elected President of the Chicago Stock Exchange, 
succeeding F’. D. Countiss, at the annual meeting on Monday. 
Walter S. Brewster was made Vice-President. There was 
no independent ticket in the field. 


—The Old Colony Trust & Savings Bank of Chicago, for 
which a permit was issued in February, began business on 
the Ist inst. in the Old Colony Building at Dearborn and Van 
Buren streets. It has $200,000 capital and a surplus of 
$50,000; its officers are: T. H. Howe, President; Ralph C. 
Wilson, Vice-President and Cashier; and Hugo Meyer, 
Assistant Cashier. The directorate includes, besides Presi- 
dent Howe and Vice-President Wilson, the following: C. O. 
Barnes, of A. R. Barnes & Co.; E. E. Barrett, general 
manager Roberts & Schaefer Co., contractors; George B. 
Beatty, manager George P. Ide & Co.; E. M. Board, Presi- 
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dent Cross Press & Sign Co.; J. G. Budde, Treasurer Regan | 


Printing House; Dr. W. E. Buehler; Richard J. Coyne, of 
Coyne Brothers, commission merchants; P. L. Evans, of 
Cheney, Evans & Wilson, attorneys; F. A. Hecht, of Kaest- 
ner & Hecht Co., and F. G. Hoagland, life insurance. 


—The Chicago ‘“‘Record-Herald”’ of May 21 announces a 
special meeting on June 20 of the stockholders of the Union 
Trust Co. of Chicago to vote on a proposition to consolidate 
the institution with a recently formed organization known as 
the Union Trust Association. The purpose of the proceed- 
ings, it is stated, is to enable the company to enlarge its 
directorate in the future, should this be deemed advisable. 
It is pointed out that under the laws of Illinois a banking in- 
stitution may organize with as large or as small a directorate 
as it chooses, but when once organized, the board may not 
be increased beyond the maximum or decreased below the 
minimum stipulated. The Union Trust Co. has ten directors 
and is limited to eleven. The Union Trust Association, ac- 
cordingly, has been formed among the employees of the Union 
Trust Co. and its by-laws provide for a maximum of twenty- 
one directors. It is proposed to consolidate the Union Trust 
Co. and the Union Trust Association, adopting for the con- 
solidated institution the by-laws of the Association, but con- 
tinuing under the name of the Union Trust Co. 


—The application of the La Salle National Bank of Chicago 
for admission to the Chicago Clearing-House Association 
having been passed upon adversely, the directors of the insti- 
tution have decided to act independently of any Clearing- 
House connection. The bank sought admission to the Asso- 
ciation following the recent decision of the Corn Exchange 
National Bank to discontinue as its clearing agent. The 
relations with the Corn Exchange National terminated on the 
1st inst. William Lorimer Jr., who was formerly Secretary 
of the La Salle Street National, was lately elected a Vice- 
President; Leonard J. Lorimer was made Secretary. 


—The Douglas State Bank of Chicago, recently organized 
with a capital of $200,000, began business on May 31 at 
3lst Street and Michigan Avenue. William Hardy, formerly 
Cashier of the South Side State Bank of Chicago, is President 
of the new organization, and A. P. Mracek is its Vice-Presi- 
dent and Cashier. H. E. Otte, a Vice-President of the 
National City Bank of Chicago, is one of the directors of the 
Douglas State Bank. 


— Bruce D. Smith, a son of Byron L. Smith, President of 
the Northern Trust Co. of Chicago, has been appointed 
Assistant Cashier and Assistant Secretary of the institution. 


—An application to organize the Greenebaum Trust Co. 
of Chicago was granted to the incorporators by the State 
Auditor on the 5th inst. The new company is to have a 
capital of $1,500,000 and will take over the private banking 
business of Greenebaum Sons, which was established in 1877. 
The incorporation of the proposed organization was applied 
for by the members of the firm, namely Moses E., Henry E., 
and James E. Greenebaum. Julius Rosenwald, President of 
Sears, Roebuck & Co., will, it is understood, be associated 
with Messrs. Greenbaum as one of the principal stock- 
holders in the prospective company. 


—A. V. Hunter has been elected President of the First 
National Bank of Denver, Colo., succeeding the late D. H. 
Moffat. Thomas Keely continues as Vice-President of 
the institution, and F. G. Moffat, who has been Cashier, also 
becomes a Vice-President. Changes in the directorate which 
follow the recent acquisition of a controlling interest in the 
bank by Hayden, Stone & Co., include the election to the 
board of Charles Hayden and J. A. Hayes and the new execu- 
tive, A. V. Hunter. The other members who continue on 
the board are Messrs. Keely and F. G. Moffat, Gerald Hughes, 
Charles Haughwout, J. C. Houston and C. M. MacNeill. 
President Hunter is also President of the Carbonate National 
Bank of Leadville, Colo., and Mr. Hayes, one of the new 
directors, is President of the First National Bank of Colorado 
Springs. 

—In an address before the Kansas Bankers’ Association 
at its annual session on May 24 and 25, State Bank Commis- 
sioner J. N. Dolley advocated an enlargement of the National 
Monetary Commission’s plans for currency reform so as to 
permit the National Reserve Association to embrace within 
its scope all banks operating under State as well as national 
charters. 


—Indorsement is given to the tentative Aldrich plan of 
currency reform, as modified by the Currency Commission 
ofgthe American Bankers’ Association, in a resolution 
adopted during the session of the Tennessee Bankers’ Associa- 





—= 
tion on May 29 and 30. The resolution was offered by F..O. 
Watts, President of the First National Bank of Nashville, 
and we quote the same herewith: 


Whereas, our banking and currency laws are known to be wholly inade- 
qute to serve the country in times of stress or eve.1 during crop movements 
and periods of unusual activity, and whereas the Government of the 
United States has an able and non-partisan commission making a special 
study of the subject for three years, and the American Bankers’ Association 
has a special commission composed of bankers representing every section 
of the country and evry condition of banking; and whereas the Chairman 
of the National Monetary Commission, the Honorable Nelson W. Aldrich, 
has presented a tentative plan for reform providing for the creation of a 
National Reserve Association; and, whereas, the Currency Commission 
of the American Bankers’ Association has approved the said plan with cer- 
tain modifications providing, among other things, that the plan shall be 


open alike to national, State and savings banks and trust companies; 
therefore, 


Be it resolved, That the Tennessee Bankers’ Association approve the pro- 


posed plan so modified and extended and promise our hearty support to the 
end that it may become a law. 


Be it further resolved, That a copy of this resolution be forwarded to the 


Senators and Representatives in Congress from Tennessee and the National 
Monetary Commission. 


The defeat of the bill to regulate State banking in Ten- 
nessee was one of the important topics discussed at the 
meeting. The State is one of the few without a law governing 
banking operations. The Legislative Committee of the 
Association, we learn from the Nashville ‘‘Banner,’’ made 
a report to the effect that although special efforts had been 
put forth by it to secure the passage of the bill, these efforts 
failed because of the political differences that divide the 
General Assembly. A resolution was proposed approving 
the pending bill as the most equitable and reasonable which 
could be adopted at the present time. It was argued, 
however, that this might tie the committee to the old bill, 
whereas some of its features are not approved by many of 
the bankers. It was finally decided that, for the purpose 
of agreeing on some course of action during the year, the 
original committee be continued, that three additional 
members be added from the opposing element, and that the 


Committee elect members to fill vacancies should they 
occur. 


—A verdict acquitting Carter R. Bishop, formerly Cashier 
of the Appomattox Trust Co. of Petersburg, Va., of the 
alleged larceny of $20,685 through false entries in the bank’s 
books in October 1908, was returned by the jury on May 5. 
The company, it is reported, in the Richmond “Dispatch,” 
went out of business a year ago and was succeeded by the 
American Bank & Trust Co., which took over its affairs 
and assumed its liabilities. 


—T. S$. Anderson, formerly President of the defunct 
Daviess County Bank & Trust Co. of Owensboro, Ky., who 
was convicted in May 1910 on a charge of swearing to a false 
statement of the condition of the institution and sentenced 


to eighteen months’ imprisonment, was paroled on May 30 
last. 


—Charles G. Goodrich, the esteemed Cashier of the Georgia 
Railroad Bank of Augusta, Ga., died suddenly, while en- 
grossed in his duties at the bank on the Ist inst. His death 
occurred shortly after he had eaten his lunch in the early 
afternoon, and was believed to have been due to acute 
indigestion or apoplexy. Mr. Goodrich was one of the best 
known bankers in the State. Besides serving the bank as 
Cashier since its organization in 1892 he had been Cashier 
of the Georgia Railroad & Banking Co. from 1881 until the 
time of his death. Mr. Goodrich was born in Augusta in 
1844. He served in the Confederate Army during the Civil 
War, and at its close entered the mercantile business. He 
was Treasurer of Paine College, President of the Board of 
Trustee of the Academy of Richmond County, a trustee of 
the Medical College, a member of the Board of Managers of 
the Augusta Orphan Asylum and a member of the Board of 
Trustees of the Augusta Free School. 

Rufus H. Brown, Assistant Cashier of the Georgia Railroad 
Bank since November 1903, has been elected Cashier of both 
the bank and of the Georgia Railroad & Banking Co. He 
also takes Mr. Goodrich’s place as a director of the Georgia 
Railroad Bank. 


—The remarks of J. T. Scott, of the First National Bank 
of Houston,made at the recent Convention of the Texas 
Bankers’ Association, have been brought together in pam- 
phiet form. An explanation of the Aldrich plan of currency 
reform was offered in Mr. Scott’s address. 


—The Citizen’s Trust & Savings Bank of Los Angeles, Cal., 
has been incorporated with a capital of $500,000. The 
institution is a reorganization of the Broadway Bank & Trust 
Co., control of which was acquired early in the year by the 
Citizens National Bank. 
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Wash., into the National City Bank of Seattle, has been 
effected. The application to make the change was approved 
at Washington on May 2, and on June I the reorganized 
bank began business. J. W. Maxwell, who was formerly 
Vice-President of the Seattle National Bank, is President of 
the National City Bank, and the others in the management 
of the latter are Lester W. Lewis, Chairman of the Board; 
Frank W. Baker and J. H. Bloedel, Vice-Presidents; C. B. 
West and W. B. Shoemaker, Assistant Cashiers. The office 
of Cashier remains unfilled for the present. Messrs. Lewis, 
Baker and Shoemaker were, respectively, President, Vice- 
President and Cashier of the institution before its conversion. 
The Commercial State Bank, capital $200,000, began 
operations in February 1910, taking over the banking busi- 
ness of the Title Trust Co. Under the plans for its con- 
version the capital of the bank becomes $500,000. 


—Announcement is made of the opening of a bond depart- 
ment by the Dexter Horton National Bank of Seattle, Wash. 


—The stockholders of La Banque Nationale of Quebec 
on May 17 approved a proposition to increase the authorized 
capital from $2,000,000 to $5,000,000. 

—Viscount Mishima has been elected President of the 
Yokohama Specie Bank, Ltd. (head office Yokohama), 
succeeding Baron Takahashi, who resigned to become 
Governor of the Bank of Japan. J. Inouye, who was elected 
a director of the Yokohama Specie Bank several months ago, 
has been elected a Vice-President of that institution. Mr. 
Inouye had formerly been managing Superintendent of the 
New York agency of the Bank of Japan. 


ae 


IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for April, and from 
it and 


interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 













































































MERCHANDISE. 
Ex (oe I 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..... $197,083 $144,461 $156,718 $130,561 $133,671 $103,576 
February .... 175,957 124,558 126,052 121,79 130,118 118,654 
EY ile saan 161,933 143,658 139,291 139,059 162,999 132,874 
ns on 158,004 133,110 125,175 120,128 133,922 122,168 
GR en eS 131,084 BO eer ye 118,838 116,061 
SED: ctnintitin ated, magia bes 27 , 888 RE 77%. avg comes 119,876 124,665 
Si dtinimenes ..weohaits 114,628 GS ae 117,316 112,488 
aN SRT AS 134,666 GE RTGS 138,358 117,094 
IS, tins. en diiaiunie 168,874 os er 117,265 121,015 
EE ee A eaten 207 ,709 Fe ere 124,046 127,673 
November PER PPS 206,620 RE eee 129,786 140,509 
ii . sal ith a 228,303 8 NS 136,710 138,744 
0 ae See $1,865,559 $1,728,199 ...... $1,562,905 $1,475,521 
GOLD. 
Exports Imports 
1911. 1910. 1909. 1911, 1910. 1909. 
January ...- $924 $6,163 $7,865 $9,541 $2,131 $3,420 
February 425 2,937 8,861 5,806 3,063 3,576 
eee are 506 1,816 21,252 4,119 4,374 5,162 
SE . ctbcthiniie 1,504 36,284 6,338 4,523 2,101 3,346 
DE as tbiiectd: eguicke 719 Ft , Ro Re 3,143 2,264 
I lie ect ae, see 1,598 ee aed 4,576 2,368 
i ai” (a 829 Ree oe 10,283 3,270 
A cies | pees 3,150 .”.  siaiteks 12,819 5,349 
September.... ...... 1,823 a. sessed 3,192 2,351 
LE RR RESIS See 2 750 an. paeee 4,250 7,034 
RRP ea 1,376 RT 4,313 3,863 
ee 6 | oe. 1,330 an.  esater 4,977 2,084 
SEE ischicbdhek-*" ‘aoueandiiat Sou.cee Gieeeee — cascse $59,222 $44,087 
SILVER. 
Ex Im 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..... $5,651 $4,498 $4,542 $3,552 $4,248 $3,665 
February -.... 4,453 4,589 4,853 3,898 3,155 3,509 
a GET 5,897 4,553 5,079 3,197 3,995 3,280 
pip Rn 7,610 4,697 4,952 4,249 3,841 4,222 
SE ‘nadedieeddé! deters 4,131 eee eee 3,355 3,857 
GE dividend) edaeee 4,587 Se ‘ébebes 3,308 4,339 
6 RAIA eae PE REE GS 5,124 I Sah 3,795 3,916 
Diditechs . ebepec 4,756 ae: ee 4,119 3,191 
Bepvember.... ...... 4,830 eS oo eee 3,442 3,261 
SE Metse — ceccen 4,270 ee tS te: 3,395 4,049 
Peas ee 5,265 i ere 4,827 4,695 
EOE cice “Sidcuce 6,061 IR: FP 4,398 4,204 
WHEEL beddne. ‘“ddddee $57,361 eee. ee eee $45,878 $46,188 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise G Stlver 
1911. 1910. 1909. 1911. 1910. 1911. 1910. 
3 $ $ $ $ $ 3 
January ....-.-. +66,522 +10,790 +53,137 -—8,617 +4,032 +2,099 + 250 
February --.- -- +54,248 —5,560 47,398 —5,381 —126 +555 +1,434 
Mareh ......- +22,874 —19,341 +6,417 —3,615 —2,558 +2,700 +558 
aha +37,876 —812 +3,007 —3,019 +34,183 +3,3351 -+ 856 
ST bn ae eels +12,246 +7,262 ...... Ee ccocee +776 
ii his atiaied +8,012 —7,246  -...... ne - snsene +1,279 
die hithie (: ot a o —2,688 -—3,15l —-..... —9,454 ..... +1,329 
Pe ccc” eseoun —3,692 --7,342 -...... I 637 
September ....  ....-. +51,609 +32,948 -—_....-. —1,369  ..... +1,388 
I ee ae +83,663 +73,024 -...... rt ae ae +875 
SOE ncoa cocces +76,834 +53,490  -..... —2Z,9387 ...... +438 
cide teeune +91,593 +33,734 -..---. an” eSvede +1,663 
oa dude wdeanne +302,6544252,678 -...-.. —447 ..... + 11,483 
+ Exports. — Imports. 


We subjoin the totals for merchandise, gold and silver for 
ten months since July 1 for six years: 


—The conversion of the Commercial State Bank of Seattle, | 


revious statements we have prepared the following: 
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mt | Merchandise. Gold. Stiver. 
Months, | Excess Excess Excess 
Ex- I of Er | Im of Ea- | Im | of | 
ports, | ports. \Exports\ ports. | ports. \|Exports| ports. | ports. \Hxports 
im ee ej} ¢ } 4 $ | § $ 
1910-11 1,753,778 1,274,938478,840 12,616 63,823\f51 ,207 yr + 15, 
68 


| BY 5 

i 1,422,269 1,071,195 351,074 72,014 39, ,641 45,749 38:75 

1907-08 1,631,794 1,018, 193:613,601, 37,250 141,786/104536 49,455) 37,81 

1906-07 1,608,352 1,195,399.412,953, 23,022 109,663/f86 ,641 47,052) 35,907| 11,1 
as: tes parents hrm ante Yeenaeate saan sept aoe 347 55,811) 36,277] 19,534 


$ : 
d i ’ ; 38, 
1909-10 1,486,013 1°318'233 167°780 116.246 35,621) 80,625 46 8,014 
908-09 | 014 39.373 > 9,991 
: is, 
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f Excess of imports. 


Similar totals for four months since January I for six 
years make the following exhibit: 





























Merchandise. Gold. Silver. 

Four 
Months. Excess | Excess | Excess 

Exports.|Imports.| of |\ExportsImporis| of |\EzxportsImports| of 

Exports Exports’ |B 
$ $ 1 - tS $ $ | 3 x 

1911...) 692,978 511,458181,520 3,358 23,989)/20 ,631) 23,611) 14,896; 8,716 
1910_..| 545,788 560,710 14,922) 47,200 11,669) 35,531) 18,336 15,238} 3,098 
1909_..' 547,231 477,272 69,959 44,316 15,505) 28,811) 19,426 14,67 4,751 
1908_..| 648,818 346,302 302,516 18,335 19,856) /1,521 17,048 14,2 2,750 
1997_._.| 667,951) 512,257155,694 7,923 16,622) /8,699 19,532 15,356 4,176 
1996__.' 602,260) 431,670 170,590, wie 25,25 Faiae _— 15,511) 7,868 





J Excess of imports. 
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[From our Own correspondent.] 


London, Saturday, June 3 1911. 

Nearly a million sterling in gold was offered in the open 
market here on Monday. About a quarter of the sum was 
taken by the trade and by India, and a considerable part of 
the remainder has already been sent into the Bank of Eng- 
land, while it is expected that what is left will go in algo. 
As there is no foreign demand for gold, the expectation is 
that the Bank will receive the larger part of what offers in 
the market for several weeks to come; and, therefore, that it 
will grow unusually strong. Though the preparations for 
the Whitsuntide holidays had already begun, Thursday’s 
return of the Bank of England showed that the gold held by 
the Bank increased very nearly three-quarters of a million 
sterling, and that the total stock of gold held slightly exceeded 
39 millions sterling. Furthermore, the reserve stood at but 
little under 29 millions sterling. It looks highly probable, 
therefore, in spite of holiday-making, that the stock of gold 
will very soon exceed 40 millions sterling, and the reserve 
will exceed 30 millions sterling. 

In addition to the gold received from South Africa a con- 
siderable amount has been received from Paris. The exact 
amount it is not possible to state. On Wednesday, for 
example, £312,000 was sent in, but the larger part of this 
was really South African gold which had not been otherwise 
disposed of, and therefore was sent into the Bank, one large 
house sending nearly £200,000. It seems safe to say, conse- 
quently, that in a very short time the gold held will exceed 
40 millions sterling. On Thursday and Friday a further 
quarter of a million went into the Bank. It is believed by 
those in a position to be well informed that the remittances 
from Paris are now ended. They have become roagorit 
only because of the immense quantities of food-stuffs which 
France has had to buy in consequence of last year’s bad 
harvests. On the other hand, one of the great Indian de- 
mands for gold is satisfied. There is every week an Indian 
demand for bar gold amounting on an average to about 
£200,000 a week. That goes on with very little variation, 
whether times are good or bad. But there is another de- 
mand which is sometimes very large and sometimes. very 
small, according as Indian trade is or is not active. For 
several months there has been an exceedingly strong trade 
demand, satisfied mainly from Egypt. It is estimated 
that of the gold it obtained from London and Paris, Egypt 
has parted with about 614 millions sterling to India. India 
also took some gold direct from Paris. It took a little gold 
direct from London, and it took a larger amount than in 
either of those two cases from Australia. That trade demand 
is satisfied for the present—so much so, indeed’, that the 
Indian banks have refused this week gold offered by the 
Egyptian banks at par. The Presidency banks of Bombay 
and Calcutta on Thursday reduced their rates to 5%. As 
India will not offer a satisfactory price, the gold that has 
become superabundant in Egypt is certain to be sent back to 
London. fact, there have been no fewer than two rises in 
the Egyptian exchange this week. How soon the actual 
shipments will begin it is difficult to say, though it would 
surprise nobody if they began next week, and it is quite im- 
possible to say how much will be sent back. The best opinion 
is that the surplus will not exceed a million sterling. 

Business upon the Stock Exchange, in spite of the Renee 
ening and abundance of money and the general favorable 
conditions, has been very stagnant. This is due mainly to 
the fact that the well-to-do public is giving itself up entirely 
to amusement. Perhaps never before have there been so 
many people in London with money to spend, and they are 
spending lavishly on all sorts of amusements, but they are 
giving no attention to the Stock Exchange. Moreover, this 
was Derby week at Epsom, a great race festival for London- 
ers, made specially popular this year because it was attended 
by the new King and Queen, Furthermore, the Stock 
Exchange is closed to-day and Monday will be Bank holiday. 
The cut in steel, too, has checked speculation, and so, of 
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course, has the warning given by the Imperial Bank of 


Germany. 


The India Council offered for tender on Wednesday 80 lacs 
of its bills and the applications exceeded 77614 lacs at prices 


ranging from Is. 3 15-16d. to 1s. 4d. per rupee. 


Applicants 


for bills at 1s. 3 31-32d. and for telegraphic transfers at 


ls. 4d. per rupee were allotted 14% ' 
Applicants for bills at 1s. 4d. were allotted in full. 


for. 


of the amounts applied 


The 


amount to be offered for tender next Wednesday will be 


reduced to 60 lacs. 


The following returns show the position of the Bank of 


England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 
1911. 1910. 1909. 1908. 1907. 
May 31. June 1. June 2. June 3. June 5. 
£ £ £ £ £ 

Circulation... .-.-- 28,572,660 28,375,860 29,588,970 29,161,715 29,403,320 
Public deposits... 14,368,661 23,037,383 13,461,429 9,796,802 9,945,517 
Other deposits. - - -- 41,350,949 37,108,591 43,859,523 44,235,180 41,586,512 
Governm’t securities 14,971,344 14,938,716 15,368,812 15,007,531 15,124,370 
Other securities.__.. 29,523,753 32,405,741 33,471,411 29,300,045 30,094,134 
Reserve,notes&coin 28,931,394 30,517,429 26,163,562 27,486,488 24,081,047 
Coin&bull.,both dep 39,054,054 40,443,289 37,302,532 38,198,203 34,774,367 
Prop. reserve to lia- 

BIA » sane « p.c. 5115-18 50% 45% 50 13-16 46% 
Bank rate----_- p. c. 3 *3% 2% 2% 4 
Consols, 244 p. c.-- 82 1-l6zd 84 7-16zd 8844 2d 84 1-l6zd 
SS 24 9-16d. 24 54d. 24 5-16d. 24 5-16d. 31d. 
Clear.-house returns 307,497,000 330,383,000 290,609,000 270,443,000 285,369,000 

* June 2 1910. 

The rates for money have been as follows: 
June 1 May 26. May 19. May 12. 
Bank of England rate ..-.--- 3 3 3 3 
Open market rate— 
Bank bills—60 days .----. 2 1-16 2% 2 3-16@2\% 2 3-16 
—3 months- --- 2 1-16 2% 2 3-16@2\% 2 3-16 
—4 months.... 24%@2 3-16 2% 2 2 3-16 
—§ months.... 2 7-l16@2% 2% 2% @2 7-16 1 3-16 
Trade bills—3 months - - -- 2% 2% @3 %@3 2% @3 
—4 months- --- 3 2% @3 2% @3 2% @3 
Interest allowed for deposits— 

By joint-stock banks. -- ~~ 1% 1% 1% 1% 

By discount houses— 

( ¥ qe 1% 1% 1% 1% 
Te Oe enntadsanen 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


| May 27. May 20. May 13. May 6. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 

EE eee ae 3 2% 3 2% 3 2% 3 2% 
ERS SIGE 4 2% 4 2% 4 2% 4 2% 
a ds whee adn 4 2% 4 2% 4 2% 4 2% 
a i os ic 4 213-16 4 213-16 4 2% 4 2% 
Amsterdam —_.....-.-. 3 2 1-16 3 23% 3% 3% 3% 3% 
Zt: Guvcbnnease 3% 21-16 3% 2% 3% 2% 4 2 % 
_ Yee 4 3 7-16 4 3% 4 3% 4 3% 
St. Petersburg------ 5 nom. 5 nom. 5 nom. 5 nom. 
SE 6 idia ad oc mage 4% 3% 4% 3% 4% 3% 4% 3% 
Copenhagen _.___.--. 4% 4% 4% 4% 4% 4% 4% 4% 


Messrs. Pixley & Abell write as follows under date of 
June 1: 


GOLD.—Arrivals this week in the open market were £1,057 ,000, for which again 
there has been no competition, and after supplying India with £197,000 the Bank 
of England is expeeted to secure nearly£800,000 Paris hassent £724,000 during the 
week, of which £266,000 has been in bars. The total received from that quarter 
during the last eight days has been £814,000, and these shipments have been success- 
ful in putting the cheque down from 25.32% to 25.30. In addition to arrivals from 
France, the Bank since our last has received £30,000 from Australia and £577,000 
in bar gold, while there have been no withdrawals. In view of the fact that Indian 
exchange is now under Is. 4d., thus rendering gold shipments to that quarter un- 
profitable, any gold which may leave Egypt or Australia in the future will probably 
come to the London market. Next week £633,000 is due from South Africa and 
£114,000 from India. Arrivals—South Africa, £1,010,000; West Africa, £30,000; 
West Indies, £17,000; total, £1,057,000. Shipments—Bombay, £214,000. 

SILVER.—There are no new features to report in silver and the market is still an 
inactive one. After dropping 1-16d. for two days to 24d., the price recovered 
again to 24 9-16d., the same price as last week. The support has come mainly from 
China, but the buying has been small and has been easily filled out of daily supplies. 
The silk season is expected to begin in a fortnight’s time. The daily offtake in the 
bazaars continues to be satisfactory. Stocks in Bombay are down by 600 bars, 
and in addition £53,000 received from England has gone into consumption, but this 
has not led to their buying in this market except to a very moderate extent. Pros- 
pects for the monsoon are reported to be quite favorable. The demand for exchange 
on India has fallen off rapidly and Council bills went fully 1-16d. lower than last 
week. The price in India is Rs. 62 13-16d. per 100 tolahs. Arrivals—New York, 
£220,000; South America, £7,000; total, £227,000. Shipments—Port Said, £3,000: 
Madras, £2,500; Bombay, £233,000; total, £238,500. 


The quotations for bullion are reported as follows: 


GOLD. June 1. May 25. SILVER. June 1. May 25. 
London Standard. S. d. London Staxdard. d. d. 
Bar gold, fine, oz___-_- 77 9 77 9 |Bar silver, fine,oz___.249-16 24 9-16 
U.S. gold coin, oz-._.. 76 4% 76 4%%4| ‘ 2 mo. delivery.___24% 24 5% 
German gold coin, oz... 76 4 76 4 + |Cake silver, oz___.._- 26% 26% 
French gold coin, oz... 76 5% 76 5%| Mexican dollars_____. nom. nom. 
Japanese yen____._.- 76 4 76 4 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 














IMPORTS. 

Thirty-eight weeks— 1910-11. 1909-10. 1908-09. 1907-08. 
Imports of wheat_____...__- cwt.70,118,000 72,374,940 63,621,500 69,494,100 
CE fee ahs e danced ei 15,632,100 18,364,300 17,444,000 17,498,9v0 

Mid aie adhere th amheatediauen 10,675,000 14,084,600 10,081,500 8,827,200 
SEES ae a 2 1,674,571 1,799,892 1,147,710 1,224,110 
Dt MitUithhonmbesddaheedtets 565,607 1,886,661 987,750 842,840 
ii mt aul ah baie oe 31,149,900 26,354,958 24,984,000 29,157,100 
Wiour .....--.-.-.-.-.-------- 7,545,200 8,613,651 8,724,000 10,919,900 

Supplies available for consumption (exclusive of stock on 
September 1): 
1910-11. 1909-10. 1908-09. 1907-08. 
Wheat imported.......-..-.- ewt.70,118,000 72,374,940 63,621,500 69,494,100 
EE G6 BOUE y anwnwcescccccen 7,545,200 8,613,651 8,724,000 10,919,900 
Sales of home-grown --......---.20,219,454 23,096,194 24,231,498 28,496.176 

SEE: madite seas neeecregucoes 97,882,654 104,084,785 96,576,998 108.910.1 
Average price wheat, week---_--- 32s. 8d. 3ls. 10d. 42s. 8d. 339, 84. 
Average price, season._...-.---- 30s. 7d. 338s. Od. 34s. 2d. 33s. 3d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1910. 1909. 
SEES A gage ene ee ars. 3,385,000 3,455,000 4,060,000 3,315,000 
Viour, equal to............. ars. 180,000 165,000 130,000 125,000 
SE IS Se BA RG ars. 415,000 440,000 390,000 














English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


1,110,000 | 





TT. 
TT 


London, 
Week ending June 9. 


Sat. Mon Tues. Wed. Thurs. Fri. 
, A | Oar d. 24% 24% 249-16 249-16 24% 
Consols, new, 2% percents.. _....-.. 80 80 3-16 79 15-16 80 1-16 
PUR OES ENRCkecbebiaccse acdaace . 80% 80 5-16 801-16 80% 
French Rentes (in Paris)_-.fr. 96.30 ' 96.20 92.60 96.2744 96.20 
Amalgamated Copper Co- - - - 69 34 6934 70 69% 
Amer. Smelt. & Refining Co- 824 834 83 34 83 4 
bAnaconda Mining Co._-.-._- 8% 84 814 8 hg 
Atchison Topeka & Santa Fe. : 119% 119% 119% 118 54 
BUGMETOE oc cocccccacece ; 107 107 107 107 
Baltimore & Ohio--.......- 111 111 1114) =6111% 
Dh Lanetssanone 92 92 92 91% 
Canadian Pacific. .......... ' 245% 24454 2463 24634 
Chesapeake & Ohio. ---.---- ; 88 % 87% 88 88 
Chicago Great Western_..-_- , 25% 25 25 25 
Chicago Milw. & St. Paul_-- ; 130% 130% 133 133 
Denver & Rio Grande... _-_- ' 32 32% 32% 31% 
UE feck can aowo la S 72 71% 1 6734 
RIE ES ae aR 5 354% 35% 36% 36% 
First Preferred ----. 2. -- = f 554 55% 574% 563 
Second Preferred. __...-- a 7. 45 441% 46 47 
Illinois Central..........-- a GO 144%) 145 14534 145 
Louisville & Nashville... > & 154% 154% 156% 156 
Missouri Kansas & Texas. -_ ~_ = 37% 37% 37% 37% 
I = _ 696 694% 69 4 69 34 
Missouri Pacific _......._- S = 52% 52% 538% i £=%52% 
Nat. RR. of Mex., Ist Pref_- > = 674% «467% # 67% _~—=«COB7 
Second Preferred_......-. a 31% 31% 31% 31 
N. Y.Central& Hudson Riv. % 7 113 113 113% 113% 
N. Y. Ontario & Western --- a = 444% 4444 45 45% 
Norfolk & Western... ___-_ — — 112 111% 112 111% 
EE = = 92% 92 92% 93 14 
Northern Pacific. .......--- S : 138% 138% 140% 140% 
aPennsylvania ..........-- tt 63 % 64 64 
aReading Company.--_._--- ; ' 8214 824 82 34 824 
aFirst Preferred _......-.- . 46% 46% 46% 46% 
aSecond Preferred--.-...--. 50% 50% 50% 50% 
an a wmae a 34% 34% 3456 3436 
Southern Pacific........... 125% 123 % 124% 123 % 
Southern Railway-...-.-.-.. 31 30% 30% 30% 
PR i. nucsenébaceod ' 71 71% 71% 71% 
EE eR . 191% 191% 193% 192 % 
DEE on aaninnscccce ' . 974 97% 97 97 +6 
U. 8. Steel Corporation - --.--_ ' ' 79% 79 80% 79% 
EE ies teak od wae kilts ; ; 122% 122% 122 122 
DT 6 Gbhbaddwvoccconce ; 17% 17% 17% 17% 
Ee ees 39 39% 39% 3934 
REED Gio ccadcccscece ; ; 70% 70% 71% 71 


a Price per share. O¢£ sterling. 








Conimercialand Rriscellancous ews 





Breadstuffs Figures brought from page 1576.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





























Receipts ait—| Flour. Wheat. | Corn. Oats. | Barley. Rye. 
bbis.196lbs.|bush. 60 lbs. bush. 56 Ibs.\bush. 32 lbs.\bush.48lbs. bu. 56 lbs. 
Chicago _...| 104,313] ° 1,019,400 4,519,450) 2,842,400! 274,500 17,000 
Milwaukee _ - 72,690' ‘150,290 '490| 406.300 89.700 5.100 
Duluth. ___- 14.320| 375.913 32'288 53,770] i coe 
Minneapolis.|  --._-- 1,032,600  260.590| 219.600 3,500 
oe ae Sore See BORE © cc cwcsl cccene 
Detroit .._.- 4,025 61.000 45,426 RRM  sexsest~ sazces 
Cleveland _- 510, 12.920 96,490 ME” wanes!” sana 
St. Louis.-.| 39,020, 184,649 679,945] 338,000! 2.800 1,109 
Peoria ___-- 01333 311.962 158.400! 25,200 ...... 
Kansas City.| --.--- | 67,600 484,800] 154,700; ------ == === 
Total wk.’11| 275,878| 3,140,705 6,767,941] 4,413,300 498,349 26,709 
Same wk.’10| 308,885} 1.854.040 4.380.291] 2.946.686! 1,142,839 71.969 
Same wk.’09| 356,391! 1,073,781 3,396,971 3,531,825) 746.645. 52.530 
Since Aug. 1 
1910-11. - _|13,645,623 196,959,558 245,963,528) 166,813,577 60,991,209 4,993,848 
1909-10. _ .|17_907.931 229.302.006 160,150.088| 72.717.865 74,110,784 6.396.577 
1908-09. .'17.653.432 204.727.894 130,224,972! 147,389,979 76,490.066 5,968,003 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 3 1911 follow: 














Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls bush. bush. bush. bush. bush. 
New York _----.-- 151,807 172,800 291,000 608,475 37,986 6,340 
Dt poatekahew 27,540 214,083 60,878 ae: wehen - Seen 
Philadelphia ----- 36,922 254,308 53,000 Fe 
Baltimore. .-.-..-.-- 34,794 104,354 167,428 at - eens 2,343 
New Orleans *.... 26,195 5,000 37,300 ne: ~~ 'wimeee >” sabnene 
Newport News.- - - - See 0s eeewse 2 «ewes 00 wh ebee 0 — ee eee 0 ewes 
Di choskce eacsee 13,000 ES Se ah ig eee 
awe o Cie tense 18,150 RE 2 erage eS 
Montreal .......-- 43,900 424,491 458,920 $356,484 48.059 }§# ..... 
Total week 1911_. 325,990 1,188,036 1,090,676 1,272,678 86,045 8,683 
Since Jan. 1 1911_-7,856,392 26,327,528 41,069,891 20,800,300 2,400107 289,326 
Week 1910.-._---- 279,063 1,154,876 569,029 1,248,148 116,094 : 
Since Jan. 1 1910__7,270,684 29,910,111 19,913,326 18,361,853 1611,961 358,629 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 3 1911 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbls. bush. bush. bush. bush. 
New York .....- 346,143 257,557 58,579 Se Soren eee 866 
BREE are rae 
Philadelphia .... 178,774 I ee 2 em eS ere 
Baltimore --.---- 6,000 1,500 28,435 . sitittn. ieee ‘seed 
DT nne> cecese 29,000 21,957 Da. s«adec ‘rateaus 50 
Di sc+s  ésence  snebee ER ae ee ee ee 
Se ve ctne ebekes:  ebuned aR RSE Sc SR eee NTS ag aces rn 
ke nee 18,150 4,475 ee 
Montreal ...-.--- kk F&F ee FU UcFlhlUT lhl ee eee 
Total week....2,061,734 711,358 273.437 440,600 ...-. <-«---<- 916 
Week 1910_...-- 1,316,182 282,053 133,830 303,723 --.--- 64,872 1,367 


The destination of these 


exports for the week and since 
July 1 1910 is as below: 








———F lour- Wheat- Corn--——— 

Since Since Since 

Week July 1 Weck July 1 Week July 1 

Exports for week and June 3. 1910 June 3. 1910. June3. 1910. 
Since July 1 to— bbls. bbls. bush. bush bush. bush 


United Kingdom ...133,268 4,117,202 949,755 33,879,737 458,145 20,592,577 


Continent _..-.-.---- 69,889 1,863,657 1,101,979 20,222,780 193,418 22,455,537 
Sou. & Cent. Amer. 42,500 1,015,428 # ------ 343,488 3,000 2,532,844 
West Indies.-.-.---- 26,709 1,176,326 }#£--.---- 8,212 54,778 1,506,549 





Brit. Nor. Am. Cols. 1,000 nt  sasedes eeeeees  ehabee 14,404 
Other countries-.-.-- ee 25,000 2,017 55,126 

ENE gpm 273,437 8,485,986 2,051,734 54,479,217 711,358 47,157,037 
Total 1909-10..-.-.-- 133,830 9,005,344 1,316,182 81,275,924 282,053 28,093,406 
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quae TTS ET EEE DAT 8 A FST TE A OS OOM tS APONTE) 


The world’s shipments of wheat and corn for the week 
ending June 3 1911 and since July 1 1910 and 1909 are shown 
in the following: 














Wheat. Corn. 

Exports. | 1910-11. 1909-10. 1910-11. , 1909-10. 
| Week Since Since Week | Since Since 
| June 3.| July 1. July 1. | June3.|; July 1. July 1. 





au’ 


Bushels. Bushels. Bushels. | Bushels.' Bushels. | Bushels . 
North Amer. 3,808,000 122,475,000) 133,225,000; 870,000 42,830,000, 27,753,000 























Russia ____. 5’ 040,000 208,656,000 |203,656,000 1,606,000 22:334,000| 17,171,000 
Danube .... 760,000 85,378,000| 18,978,000/3,052,000 72,264,000) 24,673:000 
Argentina .. 3,752,000, 83,306,000| 55,596,000, | ---_-- 55,516,000, 63,971,000 
Australia _._ 1,168,000) 53,808,000) 39,124,000) ---.--)  -.------|  -------- 
India .._._- 1,984,000; 45,908,000) | P\dmease: ‘shededeul seccceee 
Oth. countr’s 72,000) 7,544,000) {43,064,000)| ------ -------- —e 

Tee... 16584000'607, 075,000'493 ,643 ,000 5,528,000 192,944,000 133,568,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 


United | United 
Kingdom. | Continent. Total. |Kingdom.| Continent.| Total. 








Bushels. | Bushels. | Bushels. Bushels. | Bushels. | Bushels. 

June 3 1911_.'25,680,000'33, 192,000 58,872,000, 4,701,000] 5,134,000! 9,835,000 
May 27 1911--|24,888,000 31,744,000 56,632,000, 4,029,000} 4,616,000, 8,645,000 
June 2 1910_-'31,680,000 11,920,000 |43,600,000| 4,420,000| 2,805,000] 7,225,000 
June 3 1909_-'27,600,000} 13,120,000/40,720,000! 9,095,000| 11;390,000! 20,485,000 
June_4 1908--'23,120,000 15,120,000 38,240,000'_ 7,310,000! 9,095,000) 16,405,000 


ae eee ee See ee ——— 




















Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction 
in New York, Boston and Philadelphia. 

By Messrs. Adrian H. Muller & Sons, New York: 





Shares. Per cent. | Shares. Per cent. 
kt ge §.). ot: eee $7,000! 250 Hall Ptg. Press Co., pref_ | 
10 City Nat. Bank of South 138 Jenney Elec. Mfg. Co., 
ER: CRS, ns ks Dian wt 181 pref., of Indianapolis-- 
10 First Nat. Bank of Ridge- 200 Jenney Elec. Mfg. Co., 
Pens Kcbundweseceh wee 225 com., of Indianapolis- -_ 
1 Country Club of Ridgefield, $1, “7 “7 Colonial Paper Co.) 
iin Mh «obi wGmewewe $50 ff BY Sl. ee 

1 Ridgefield Club Association. $3 70 a Elec. Mfg. Co.,}$100,000 
5 Ridgefield Press Printing Co., com., of Anderson, Ind. 
SPD. sudssoandboewd $5 \% per sh. 175 W. R. Oglesby Paper 
100 Ridgefield Elec. Co., $25 each 


$8 % per sh. 250 Hall Ptg. Press Co., com. 
50 Thurmond Car Coupling Co_$43 lot | 3,000 Colonial Paper Co., pref_ 
190 A.Zerega’s SonsConsol.,pf.\ $110 3,515 Colonial Paper Co., com. 











190 A.Zerega’s Sons Cons. ,com. | 574 U.S.Lithograph Co.,com. | 
1,333 1-3 Estates of Chatham. _$1,000 
1 Clinton Hall Association_.._ 40 we 
44 Bank of Long Island-_---.--. 211% | Bonds. Per Cent. 
11 Merchants’ Exch. Nat. Bank 166 $68,000 Luna Park Co. Ist 6s-_.-.$13,500 
8 Chemical Nat. Bank... .--- 431% |$5,000 N. Y. & East River Ferry 
100 N. Y. & East Riv. Ferry Co. 10% >  ¢ ear er eee 54% & int. 
200 International Power Co., $5,000 10th & 23d Street Ferry 
CE .Skeceddnaas $1 per sh. asin inch esas eb aati a ences 63% & int. 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh. | Shares. $ per sh. 
4 Atlantic National Bank~------ M156! 4 5 Suncook Valley RR-.-...------ 80 
13 Ocean Nat. Bank ns 100 Hartford Carpet Co., com___.124 
A 66% 4 Merrimac Chemical Co. rights. 4% 
4 Massachusetts Cotton Mills- -123 3H 1 Fifty Associates......-.-- 4,000 flat 
20 Barnard Mfg. Co. (Fall River) . 
2 Great Falls Mfg. Co.......--- 187% Bonds. Per cent. 
11 Atlantic Cotton Mills. ---- 51%-51'%4 | $1,000 Hoosac Tunnel & Wilming. 
15 Nashua & Lowell RR-_-.-...--- 245% | RR. Co. Ist 5s, 1922.....--- 90 & 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh. | Shares. $ per sh. 
100 Federal Trust Co............ 138 | 1Nashua & Lowell RR--.-.--.--244 


42 Central Nat. Bank (Lynn)_...225 | 14 Massachusetts Lighting Cos___125% 
2 Mercantile Nat. Bank (Salem)_11644 500 Moore Electrolytic Co. (Treas- 


2 Merchants’ Nat. Bank (Salem)  , S } GRORR AT Laer $50 lot 
RE EER ep SORE aS RS S88 b6 
By Messrs. Barnes & Foland. Philadelphia: 
Shares. $ per sh. | Shares. $ per sh, 


4 E. St. Louis Suburban Co. com. 29% 10 Chelten Trust Co., $50 each... 76 
2 Southwark Nat. Bank, $50 ea_ RA \% | 2 Girard Fire & Marine Ins. Co__284 


4 Western Nat. Bank........-.- | § Amer. Un, Fire Ins. Co., $25 ea. 40 
40 People’s Trust Co., $50 each- "50 10 Fkd. & Southwark Pass. Ry -.370 
2 Franklin Fire Ins. Co., $25 each 54 14 Ridge Ave. Pass. Ry_--.------ 251 
10 Penna. Ware. & Safe Dep. Co., , 11 Amer. Pipe & Construction Co_ 95 
Ps 2d oak 6 a nekcidettbas iol 86% 1 John B. Stetson Co. common -.490% 
1 Phila. Ware. & Cold Stor. Co..150 119 Phila. Life Ins. Co., $10 each... 10% 
1 Oil Creek & Caldwell B. Petrol | § Young-Smyth-Field Co_-...-- 90 
ih, Me SR in wn oad by ole 20 | 
40 Phila. Trust, S. D. & Ins. Co_..616 | Bonds. Per cent. 
6 First Nat. Bank of Phila_____ _230 $100,000 Penn. Coal & Coke Co. 
11 Fourth St. Nat. Bank_-__. ..-- 30014 | cons. Ist & coll. tr. 5s, 1953... 10 
20 Penn Nat. Bank, $50 each..-.173 | $1,000 Springf. Water Co. 5s, 1928_ 100 
208 Drake Petroleum Co_-....-_-- 10c. $i, 000 N.Springf.Water Co. 5s, '’28_100 
10 BoardwalkNat.Bk.(Atlan, ‘andd | $400 Ohio & Little Kanawha RR. 
2 Merchants-Union Trust Co____125 eS RE RES gt ep ae 100% 
6 Penna. Co. for Ins.on Lives, &c. 578 $3, 000 Phila. Newtown & N. Y. 
4 Commonwealth Title I.&Tr.Co.245 |! RR. Co. Se ° Sheree 77 


30 Mutual Trust Co., $50 each__45-45!4 | $2 7 Elmira W., L. & RR. Co 
1 2d & 3d Sts. Passenger Ry....261 | i 

5 Del. Co. Tr., 8. D. & T. I. Co. $50 Dist. of Columbia 3.65s, 1924..100 

PE’ nh ction wbedud en ele 73 | $500 Edison Elec. L. Co. 5s, 1946..1074 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. | Bonds. Per cent. 
500 Interurban Teleg. News Co., $1,000 C. & O. Ry. equip. tr. 4s,’14 99% 
BL GROR... 2. .2c.-cccsccecese $5 lot | $1,000C. & O. Ry. equip. tr. 4s, °15 98% 
78 Improved Moulding Mfg. Co., $15,000 Philadelphia ¢ City 3 Xs, 1932 95% 
a Gn. co caetawskbbuetoe $5 lot | $2,000 Philadelphia City 4s, 1940__.103 4 
10 Holmesburg Trust Co., $50 each 55 | $10,000 Philadelphia City 3s, 1917. 94% 
6 Phila. Life Ins. Co., $10 each... 10% | $500 No. Springf. Water Co. 5s, ’28 100 
| $200 Springf. Water Co. 5s, 1926. -100 














National Banks.—The Selenihic information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS MAY 25 TO MAY 31. 


10,020—The First National Bank of Geary, Okla. Capital, $25,000. John 
H. Dillon, Pres.; Willard Johnston, Vice-Pres.; O. V. Dillon, 
Cashier. Conversion of The State Guaranty Bank of Geary. 

10,021—-The Madison National Bank, Madison, Neb. Capita!, $50,000. 
L. A. Stuart, Pres.; Charles Stuart, Vice-Pres.; W. E. Taylor, 
Cashier; F. J. Dankers; Asst. Cashier. 

10,022—The Farmers’ & Merchants’ National Bank of Oakland, Neb. 
Capital, $50,000. V.Neumann, Pres.; Cornelia B. Harker, Vice- 
Pres.; A. L. Neumann, Cashier: C. C. Neumann, Asst. Cashier. 

Conversion of The Farmers’ & Merchants’ Bank of Oakland. 














10,023—The we hee ee Coleridge,*Neb. Capital; $40,000. 
Geo che. Oe S T. Linkhart, Mag U. G.3 riden- 


Sona, ‘Cash . Mitchell, Asst. Ca 


The 

10,024—The Citizens’ National Bank of Fernandina, Fla. Capital, $50,000 
C. Warfield, Pres.; Harry Goldstein, Vice-Pres. and Geonior: no ° 
MacDonell, Asst. Cashier. 


10,025—The First National Bank of Belden, Neb. Capital, $25,000. 
F, A. McCornack, Pres.; John Beuck, Vice-Pres.: Chas. G. Jordan, 
Cashier; F. B. Barber, Asst. Cashier. 
CHANGE OF CHARTER NUMBER. 
The First National Bank of Marion, Iowa, No. 2,753, to No. 117, the 
latter being the original charter number of the bank. 
VOLUNTARY LIQUIDATION. 
6,234—The Jester National Bank of Tyler, Tex., May 23 1911. 


APPLICATIONS TO CONVERT APPROVED. 


The Brunswick Bank, Brunswick, Neb., into ‘‘The First National Bank 
of Brunswick.’’ Capital, $25,000. 








Canadian Bank Clearings.—The clearings for the week end- 
ing June 3 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 19.6%. 




















Week ending June 3. 
Clearings ai— _— 
nc. or 
1911. 1910. bec. 1909. 1908. 

Canada— * 3 % 3 $ 
Montreal _.....- 48 881,334 39,440,539; +23.9 43,726,595 30,771,150 
, ESSE 34,980,300 31,503,229; +11.0 29,249,047 23,576,148 
Winnipeg. __..-- 21,158,481 17,570,104) +20.4 11,392,078 9,290,159 
Vancouver. .-..-- 10,746, 664 8,137,191} +32.3 4,905,892 ,545, 
GE Sdkacecoce 3,979,245 3,857,834; +3.2 3,777,379 3,093 ,866 
Se Bin omend 2,724,910 2,620,044; +4.0 2,324,616 2,612,732 
ERRATA 1,802,602 1,800,432; +0.1 1,874,722 , 124,552 
Hamilton.....-.. 2,170,590 2,016,837; +7.6 1,523,200 1,433,154 
FREESE CESS 4,028,338 2,832,140) +42.2 1,600,223 1,165,346 
nS eS oo ctvee 1,508,631 1,343,328} +12.1 1,332,308 1,249,833 
er 1,277,130 1,266,842; +0.9 1,203 ,345 1,117,363 
I, Siti ainatill 2,441,511 1,883,902} +29.6 1,260,949 1,381,031 
Edmonton.-.-..-.- 2,177,873 1,182,637| +6.4 936,731 84,037 
eh. sitecube 1,258,257 FO Oe ee es 
BOORGOR .«.s-os 518,755 hs | ners eee 
Lethbridge _---- 508,000) Not included |in total 
Saskatoon __.-.-- 1,112,000)| Not included jin total 
Brantford ....-- 1,421,000;| Not included |in total 
Moose Jaw..-.-- 837 ,000' Not included |in total 

Total Canada - 139,654,321) 116,796,260; + 19.6, 105,107,185 82,145,246 














DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this weck are printed in italics. 























Per When Bovks Closed, 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) 
Alabama Great Southern, ordinary--.-.-.-- | 2% |June 27/|Holders of rec. May27a 
PE n.sateiddininosctiinnbbowtines 3 Aug. 28!Holders of rec. July22a 
Albany & Susquehanna-.-.-.........-.--. 4% |July }1iJune 16 to June 30 
Ashland Coal & Iron Ry. (quar.)-..-.----- 1 June 20 \ Holders of rec. Juneld5a 
Atch. Topeka & Santa Fe, pref....-.---- 2% jAug. 1'Holders of rec. June30a 
Atlantic Coast Line Co. (quar.).......-- 2% |June 10)May 30 to June 9 
Atlantic Coast Line RR., common-.-..-.-- 3 July 10\June 22 to July 10 
Boston & Albany (quar.)----------.--- 244 |June 30: Holders of rec. May3le 
0 oe ne i dancone 4 July 3i'May 29 to June 3 
Boston & Maine, common (quar.)....-- 1 July 1\|Holders of rec. June la 
Boston Revere Beach & Lynn_-----.---- 3 July 1| Holders of rec. Junel5a 
Ce BS i cud dtd he «<0 1% |Aug. __1!Holders of rec. June30a 
Canadian Pacific, com. (quar.) (No. 60)._| 2% |June 30/Holders of rec. June la 
Carthage Watertown & Sackets Harbor....| 2% |June 30)Holders of rec. June23a 
Chesapeake & Ohio (quar.)........---- 1% {June 30/Holders of rec. June 9a 
Chicago Burlington & Quincy (quar.)----- 2 July liJune 27 to July 4 
Chicago & Eastern Illinois, pref. (quar.)--| 1% |jJuly 1|Holders of rec. Junel7a 
Chic. Indianapolis & Louisville, com - - - - 15g |June 28)Holders of rec. Junel4a 
I i ili Bais ay euacencaittii td epee aia 2 June 28)Holders of rec. Junel4a 
Chicago & North Western, com, (quar.)} 1% (July 1|Holders of rec. June 24a 
EE CO oii wdaeee ae 2 July 1| Holders of rec. June 24 
Chic. Rock Isid. & Pacific (quar.).------ 1% |June 30)Holders of rec. Junel6éa 
Cincin. New Orl. & Texas Pacific, com_..| 2% |June 15'Holders of rec. June 3a 
Delaware & Hudson Co. (quar.)-..-..-.--- 24% |June 20\Holders of rec. May27a 
Detroit & Mackinac, common..-.......-- 2% \July liJune 16 to July 2 
OT, . ncttdintieieindlindmes wed 2% |July liJune 16 to July 2 
i Dn. 4., .stebespemeneenenoce 244 ‘June 15|Holders of rec. June 5a 
Erie & Pittsburgh (quar.)...-..-.------ 134 |June 10/Holders of rec. June la 
I i itm iiarinie 3 June 20/Holders of rec. Junel4a 
Interborough Rapid Transit (quar.)------ 2% {July 1|Holders of rec. June24a 
Kanawha & Michigan (No. 1)---------- 4 June 30|Holders of rec. June 20 
Lake Shore & Michigan Southern --- - ~~ - - 6 July 29)Holders of rec. June30a 
Guar. stock (Mich. So. & No. Ind.)..--.| 6 July 29)Holders of rec. June30a 
Little Schuylkill Nav. RR. & Coal-...----- $1.25 |July 15\June ll to July 14 
Manhattan Ry., guar. (quar.) (No. 109)_-| 1% ‘July 1| Holders of rec. Junel5a 
en i eandoos 3 July 29)Holders of rec. June30a 
Morris & Essex, guaranteed -........-.-- 3% |July 1 Holders of rec. Junel0a 
New York Central & Hud. River (quar.)! 1% |July 15)Holders of rec. June20a 
New York & Harlem, com. & pref-_----- 5 July 1; Holders of rec. Junel5a 
New York Lackawanna & Western. ----- 1% |July 1| Holders of rec. Junel5a 
N. Y. N. H. & Hartford (quar.).-.-..--- $2 (June 30/Holders of rec. Junel5a 
Part paid stock, issue of Dec. 20 1909_-| $1% |June 30/Holders of rec. Junel5a 
Norfolk & Western, common (quar.)..-..}; 1% |June 19/Holders of rec. May3la 
Pittsb. Ft. W. & Chic., reg. guar. (quar.)_| 1% |July 5iJune ll to July 5 
Special guaranteed (quar.).....--.---- 1% (July liJune 11 to July 2 
Rensselaer & Saratoga-..........----.-- 4 July liJune 16 to June 30 
St. Louis & San Francisco— 
Chicago & East. Ill. com. tr. certfs....| 5 July liJune 17 to July 2 
Preferred trust cerfts. (quar.)...--- 1% |July liJune 17 to July 2 
K. C. Ft. 8S. & M. pf. tr. ctfs. (quar.)_-| 1 July liJune 17 to July 2 
St. Louls Southwestern, preferred - - ~~ -- 2 July 15|)Holders of rec. June30a 
Southern Pacific Co. (quar.) (No. 19)--| 1% |July  1\Holders of war’t No.19a 
Toledo St. Louis & Western, pref. (quar.)_| 1 July 15)Holders of rec. June3s0a 
Union Pacific, common (quar.).....---- 2% \July 1} Holders of rec. June 3a 
Vel Gees: Caes.. Bets BE edbcmoncdcaceos 2% |July 1| Holders of rec. June20a 
Street and Electric Railways. 
American Railways (quar.)_......-.---- 1% |June 15 June 1 
Brooklyn Rapid Transit (quar.)......-- 1% \July 1\ Holders of rec. June 94 
Brooklyn Union Elevated RR., preferred; 2% |June 30) Holders of rec. June22a 
Chatian. Ry. & Lt., pref. (quar.) (No. 8)--)} 1% iJuly 1'Holders of rec. Junel5a 
Chicago City Ry. (quar.)..-....-..-.-- 2% iJune 30\June 14 to June 17 
COVERS BF. GUE. ccccccceauccecss 1% {July 1} Holders of rec. Junel7a 
Continental Passenger Ry., Phila. .--- $3 |June 30/Holders of rec, May3la 
Duluth-Superior Tract., common (quar.).-| 1% ‘July 1|Holders of rec. Junel7a 
I a 1 July 1! Holders of rec. Junel7a 
Indianapolis Street Ry_.....--..-------- 3 July liJune 23 to July 2 
Lake Shore Elect. Ry., 1st pref. (quar.).--| 1% |July’=§ 1|-.-.------------------- 
Manila Elec. RR. & Lig. Corp. (quar.)_--| 1% |July 1|Holders of rec. Junel9a 
Massachusetts Electric Cos., preferred..| $2 (July 1| Holders of rec. June 5a 
New York State Rys., com. (quar.)..--| 1 |July  1|Holders of rec. June2la 
POOR: GUE i cniceeueon 1% |July 1| Holders of rec. June2la 
Northern Ohio Traction & Light (quar.)- % ‘June 15) Holders of rec. May3la 
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! Per | When Books Closed. ' Statement of New York City Clearing-House Banks.—The 
me a ee Cent. | Payable.) — Days Inclustec. detailed statement below shows the condition of the New 
Streotand Beetle Remways (Conchuded). : dS Ee York City Clearing-House banks for the week ending 
. eph4 ght oe . : 0 Ju olders of rec. ) 
tle Eleotrie Co. com. ( ghee 1% July 15|Holders of rec. July 1a J ae 3. The figures for the separate banksare the averages 
Seoond & Third Ste Pass., Phila, (quar.) 8 July, 1|Holders of ree. yune 3b . the daily results. In the case of the totals, the actual 
€ ieva ., Chicago (quar. June June une 
Texas Traction, pref. (quar... shapes 1% |July 15|Holders of rec. July 1 ae P be the end of the week are also given. 
Toronto Ry. (quar.) 28 FRR ates 1% |July — 3)Holders of ree. Junel5a or pg and rules under which the various items 
n assenger ., Philadelphia... -. $4.75 |July olders of rec. June ar see : ”? 
dane ape ay Philadelp, a n dinine o< $1.50 | July fener of rec. — os 7. aes Up, Chronicle, V. 85, p. 836. 
n ract. & Elec., Providence (quar.)_| 1% |July June to une We omtt two ciphers 
Virginia Ry. & Power, preferied:... aiesailie 2% |\July 10|Holders of rec. June30a (00) tm a cases. 
West Penn Traction, com. (quar.)------ 1 June 15\June 8 to June 15 
West Philadelphia Passenger Ry-------- $5 |July  1)/Holders of rec. Junel5a Banks. Capital. | Surplus.| Loans. | Specte. | Legals. | Deposiis. | Re 
Winnipeg Electric Ry. (quar.)......---- 3 July iJune20 to July 1 omitted, Average, | Average. | Average.| Average, |’ 08, 
Banks. = 
Mercantile National | RAR 1% \July i1'June 25 to July 2 § $ $ a . $ % 
Montauk, pela TEES BALE? > Dae wee ee 8 ussecee Bank of N.Y ..| 2,000,0) 3,638,6 21,416,0} 4,041,0)  917,0| 19,427,0)25.5 
New York County National (No. 118)..--| 20 |July ijJune 25 to July 1] Manhattan Co.) 2,050,0, 4,402,1; 33,800,0} 7,752,0) 1,588,0) 38,100,0\24.5 
Trust Companies. Merchants’ ....| 2,000,0) 1,900,5 21,127,0} 4,550,0|) 1,266.0) 21,992,0/26.4 
SY SE EE TE 3  |June 30/Holders of rec. June26a | Mech. & Metals.| 6,000,0) 8,146,7; 53,845,9} 12,587,7| 1,584,0) 52,936,9/26.7 
alisy i a ie ba ib a a a gc al 3 July liMay 24 to May 28 | America ..-..-- 1,500,0; 6,012,4, 26,420,0) 4,500,7| 2,211,4| 26,621,8/25.2 
ew York Life Ins. & Trust _..-.-...--- 20 June 10\June 7 to June 11} Clty -- ------- 25,000,0| 34,131,8 175,283,7| 60,471,6) 6,960,0) 185,616,4/36.3 
Si eins pe ncied tps = 25 jJuly June 20 to June 30} Chemical_..---| 3,000,0) 6,586,7 ,422,0) 5,952,1) 1,946,1} 30,171,0|26.3 
Miscellaneous. Merchants’ Ex. 600,0 567,2 ,024,6| 1,817,5 112,4 7,314,9/26.3 
American Beet Sugar, pref. (qu.) (No.48)| 1% Wuly  WHolders of rec. June20a | Gallatin.-..--- 1,000,0; 2,534,0, 8,864,0) 1,339,6) 465.5) 7,127,3|25.3 
American Can, pref. (quar.).._.....--- 1% {\July liHolders of rec. Juneléa | Butch. & Drov. 300,0 58,0/ 2,279,1 605, 1 75,8| 2,541,7|/26.7 
Amer. Car & Fdy., com. (quar.) (No. 35)| ™% |July  1/Holders of rec. June 9a | Greenwich- ---- 500,0 856,9; 8,160,7) 2,118,4) 210,0| 9,273,2)25.1 
Preferred (quar.) (No. 49)____._.-_-_- 1% |July _1)Holders of rec. June 9a | AM. Exchange.; 5,000,0) 4,496,6, 43,880,9| 7,293,5| 3,761,5| 44,182,7|25.1 
merican Cigar, preferred......-....--- 3 July 1\Holders of rec. Junel5a | Commerce----- 25,000,0) 17,005,8, 149,101,0) 32,462,3| 8,524,1) 137,591,0/29.8 
_American Express (quar.)...........-- $3 |July Holders of rec. May3la | Mercantile ----| 3,000,0) 2,713,1) 14,640,6|) 1,939,9) 1,045,0; 11,569,3)25.8 
Amer. Iron & Steel Mfq., com. & pf. (qu.)| 1% |July  1|Holders of rec. June20a | Pacfile -. ..--- 500,0 932, 4,083,0 466,9| 408,1) 3,555,1/24.6 
American Piano, pref. (quar.) (No. 13)_.| 1% {July June 25 to July 2 | Chath’m&Phnx; 2,250,0) 1,074,1) 15,342,8| 2,421,8) 1,289,4) 15,457,0/24.2 
Amer. Pipe & Construction (quar.)__---- 2 July liHolders of rec. June 15 | People’s -.---- 200,0 467,5 1,751,8 498,7| 154,2 »299,5\28.3 
American Radiator, common (quar.)..-.| 2 |June 30,)June 22 to June 30 | Hanover ---.-- 3,000,0) 12,360,3) 69,732,0; 16,106,0) 4,271,2| 78,813,0/25.9 
a 0k Smelt. & Ref., com. (qu.) (No. 31)_| 1 July 15jJune 24 to July 2 | Citizen’s Cent.-| 2,550,0) 1,803,5) 22,669,8) 5,703,0 330,7| 22,461,4/26.9 
Preferred (quar.). UNo. 48)__________- 1% \July i1jJune 10 to June 18 | N ee 500,0 532, 9,077,7| 1,170,1) 1,486,3) 10,576,4\25.1 
American Snuff, com. (quar.)_......-.-- 5 |July 1)Holders of rec. Junel5a | Market & Fult’n) 1,000,0) 1,775,0, 8,801,7) 1,698,8) 744,3 8,834,7\27.6 
ad, Sa ae 2 j\july 1 Holders of rec. Junel5a | Metropolitan --| 2,000,0) 1,544,6) 10,299,4) 2,355,5| 218,4) 10,150,9/25.3 
se ced, 1% |July _1!Holders of rec. Junel5a | Corn Exchange.| 3,000,0} 5,438,7| 48,612,0| 9,248,0| 5,174,0, 57,849,0/25.0 
Am, Sugar Refg., com. & pref. (quar.)_.| 1% |July 3|Holders of rec. June la | Imp. & Traders’) 1,500,0) 7,624, 26,086,0} 4,160.0) 1,873,0| 23,523,0/25.6 
American Surety (quar.) (No. 88)______- 3 June 30\June 16 to July 2 Park -----.---- 5,000,0) 12,728,2} 82,117,0) 19,711,0) 1,535,0, 84,660,0/25.0 
verican Tobacco, pref. (quar.)_____._-- 1% |\July_1/Holders of ree. Junel2a |- East River---- 250,0 98,8} 1,483,6 383.4) 112,8) 1,747,9/28.3 
orden’s Cond. Milk,pref.(qu.)(No. 38)_| 1% |June 15|June 6 to June 15 | Fourth ----_-- 5,000,0) ~ 5,683,3) 34,780,0) 6,949,0) 2,810,0) 37,615,0/25.9 
klyn Union RRA ce 1% |July i1)June 18 to June 30 | Second -.-.-.-- 1,000,0| 2,196,0) 13,392,0} 3,738,0) 128,0; 14,121,0)27.3 
Gen. Elec. (quar.) (No. 67)_____- 1% |June 30/Holders of rec. June 20 | First -..------ 10,000,0} 20,738,3| 125,707,4| 30,812,6 2,039,4) 124,446,5/26.3 
El. & P., com. (quar.) (No. 27)_.| 1% |July _ 1/Holders of rec. June20a | Irving Exch..-| 2,000,0} 1,850,9| 24,338,0] 4,971,2| 1,934,6) 26,489,9/26.0 
umet & Hecla Mining (quar.)_._____. $6 June 28/)Holders of rec. June 8a | Bowery -- ---- 250,0 800,5 3,428,0 848,0 61,0) 3,605,0)25.2 
ian Gen. Elec., Lid., com. (quar.)..| 1% |July liJune 15 to June 30 | N. Y. County-- 500,0) 1,666,5 7,995,6| 1,261,7 630,8) 7,946,6)24.2 
uloid Company (quar.)_._......___.. 1% |July _1|Holders of rec. Junel4a | German-Amer- 750,0 689,0,  4,226,7 878,7| 186,7; 4,110,8/25.9 
mtral Leather, pref. (quar.)__________ 1% iJuly 1| Holders of ree. JunelOa | Chase--..-.-.---- 5,000,0| 8,382.9) 78,627,0) 16,603,0) 5,839,0 86,362,0/25.9 
Chic. Junc. Rys. & U. Stk. Yds.,com.(qu.)| 2 July 1|Holders of rec. Junel2a | Fifth Ave-----. 100,0| 2,183, 12,422,4| 2,553.5) 1,041,1} 13,807,1|26.0 
Ce GD as wn dike deste 1% |July 1)Holders of rec. Junel2a | German Exch. . 200,0 883,4 3,638,0 320,5 580,7 3,590,0|25.0 
Chicago Telephone (quar.)__..__.__.__. 2 June 30\June 28 to June 30 | Germania __--- 200,0; 1,034,7 5,694,6| 1,180,6 502,9 6,673,5|25.2 
Childs Company, common (quar.) _-_-_-_- 2% |June 10,June 4 to June 11 | Lincoln -..---- 1,000,0} 1,598,5) 13,823,8) 3,666,8) 1,259,7, 15,612,0)31.5 
petteed Gums... 8... 1% |June 10\June 4 to June 1] | Garfield__-__-- 1,000,0| 1,238,8 '836,9| 1,904.8) 430, 9,016,0|25.9 
Columbus (O.) Gas & Fuel, pref. (quar.)..| 1% |July 1\Holders of rec. Junel5a ornare 250,0 523,4 3,467,8 636,2; 303,5 3,700,3\25.4 
Gonsolidated Gas of N. Y. (quar.)_____- 1% |June 15|Holders of rec. May 17a | Metropolis --.-| 1,000,0; 2,124.4) 13,947,0) 1,631,9| 1,964,9 14,538,2\24.7 
AR pies ape aetieny 3  jJune 15/Holders of rec. May 3la | West Side----- 200,0| 1,027.8) 4,281,0) 1,019,0 230,0 65,057,0/24.7 
Crucible Steel, pref. (quar.) (No. 31)....} 1% |June 30/Holders of rec. June 20a | Seaboard ------ 1,000,0; 2,025,1] 22,091,0) 4,931,0) 1,818,0 25,912,0)26.0 
Cuban-American Sugar, pref. (quar.)....| 1% |July _1| Holders of rec. Junel5¢ | Liberty -.--_-- 1,000,0| 2,744,3} 22,051,7| 5,596.4) 1,265,8 24,708,5\27.7 
Detroit Edison (quar.)......._..______. 1% |July 15|Holders of rec. July la | N. Y. Prod. Ex.| 1,000,0 783,9| 8,617,7| 2,391,9| 310,1 10,348,8)26.1 
Diamond Match (quar.)....._._...____. 1% |June 15)Holders of rec. May3la | State _._.___-_- 1,000,0 850,7} 15,559,0| 4,834.0) 345,0 20,350,0\25.4 
du Pont Internat. Powder, pref. (quar.).| 1% |July 1; Holders of rec. June20a | 14th Street....| 1,000,0 310,6 §,423,5| 1,346,9 626,3 6,973,2|28.2 
du Pont de Nemours Powd., com. (quar.)| 2 June 15\June 6 to June 15 | Coal &Iron..-.} 1,000,0 421,1 6,322,0 931,0| 824,0 6,683 ,0)26.2 
ce emcee hey ang ee TEs 1 jJune 15)June 6 to June 15 | Union Exch.--} 1,000,0 945,9, 9,630,3 858,9) 1,590,0 9,772,9)25. 
SS TE TE 1% |July 25jJuly 16 to July 25 ~ aidinenmvinnalelbenintii - chi ates, 
Eastman Kodak, Gommon (quar.)_____- 2% |July 1)Holders of rec. May3la | Totals, Average 134,150,0,200,234,4 1345,623,7|311,220,2'74,986,0 1395,827,4/27.6 
Gomme (entee).... 5  |July  1)|Holders of ree. May3la oa niteo~aediieen shite tied vo 
tS PSS GapguRgeuee 144 |July 1) Holders of rec. May3la | Actual figures [June 3 | -.----- '1344,820,4 310,020,7/74,196,6 1392,816,3|27.6 
Equitable Ill. Gas Lt., Phila. (pref.).._.| 3  j|Jume 15|/Holders of rec. June 8 : 
Federal Mining & Smelting, pref. (quar.)._| 1% |June 15|Holders of rec. May 27 
General Chemical, preferred (quar.).__.| 1% |July _1| Holders of rec. June21a On the basis of averages, circulation amounted to $45,830,600 and United States 
Géneral Chemical of Cal., Ist pref. (quar.)| 1% |July 1| Holders of rec. June 2] | deposits (included in deposits) to $1,573,500; actual figures June 3, circulation, $45,- 
yc marie BS nae CER 52 ARR pt le 2 July 15 ee of rec. May3la | 861,900; United States deposits, $1,585,500. 
nso Mines .)....| 30c. jJuly 31)Holders of rec. ° 
we (quar.)----) 306° [july 31|Holders of ree. Juncao, | The State Banking Department also now furnishes weekly 
sp nr why et (quar.) (No, 34)} 2% |July i 2, July 2 returns of the State banks and trust companies under its 
Intercontinental Rubber, common Guar | 1 \Aus. July 22. to” Jun a; | charge. These returns cover all the institutions of this class 
P es AGUOr) — — ~~ a nn 1% [June 30/June 21 to June 30 | in the whole State, but the figures are compiled so as to 
International Silver, pref. aor” ---| 134 FUR Aijume Tyo ee: June 24 | distinguish between the results for New York City (Greater 
UE on oad ane denen 4% \July June 17 to July 2| New York) and those for the rest of the State, as per the 
Internat. Smokeless Pow. & Ch.com.(qu.) % iJuly __1|Holders of rec. June20a following: 
La Belle Iron Works t Rapieagiae cay 2% jJune 30\June 23 to June 30 oan , , , 
Laclede Gas Light, common (quar.)---.| 1% {June 15|June 2 to June 15 For definitions and rules under which the various items are 
BY oie la 2% jJune 15\Jane 2 to June 1 = i a 
Lansion Monotype Machine (quar.) eo. 1% Jifne 30 Holders of rec. June ss made up, see Chronicle, V. 86, p. 316. 
Mackay Companies, com. (qu.) (No. 24)| 1% {July 1| Holders of rec. Junelda STATE BANKS AND TRUST COMPANIES. 
Preferred (quar.) (No. 30)___________ 1 {July  1)Holders of rec. Junel0a 
Mergenthaler Linotype (quar.)______-__- 2% jJune 30| Holders of rec. Junel0a 
RS hee ee ¥% |June 30) Holders of rec. Junel0a State Banks | Trust Cos. | State Banks | Trust Cos. 
Michigan State Telephone, pref., (quar.)| 134 |Aug. ljJuly 16 to Aug. 1 Week ended June 3. in n outside of outside of 
Muskogee Gas & El., pref. (quar.)__.__- 13% |June 15|Holders of rec. May 31 Greater N. Y .\Greater N. Y.\Greater N. Y .\Greater N. ¥. 
National Biscuit, com. (qu.) (No. 51)__|} 1% |July 15j|Holders of rec. June28a 
National Gas, El. L. & Pow., pref. (quar.)| 1% |July June 25 to July 2 $ g $ bd 
Nat. Lead, common (quar.) (No. 30) -_--- % \June 30\/June 10 to June 14 | Capital as of Feb. 28-.--| 23,975,000) 63,206,000 9,528,000 9,525,000 
I ea 1% jJume 15|May 20 to May 23 
hg i 3 July ijJune 21 to July 2 Surplus as of Feb. 28-.-.-.- 38,886,100; 175,811,500) 11,274,643 11,328,963 
evada Consolidated c.|Jun June 17 
Niles-Bement-Pond, mun. ag?’ Tune 30 June 10 2 aoe = Loans and investments.-| 290,311,800)1,132,580,600| 95,631,500, 149,250,600 
North American Go. (quar.)......_..... 1% |July 1) Holders of rec. Junel5a Change from last week.| +1,624,400) —4,983,100 —105,900 —200,500 
lahoma Gas & Elec., com. (quar.).._.| 2 June 15) Holders of rec. May 31 
ps, Dodge & Co., Inc. (quar.)__.---- 2% iJune 29jHolders of rec. Junelgq | SPecle ---------------- 49,727,000; 118,939,500) -.-.--..--| ---------- 
Philadelphia Electric (quar.).._.___.... 22%e.|June 15|Holders of rec. May23a Change from last week - —252,500| 248,900; -....-.----| ~---------- 
Quaker Oats, common (quar.)___.__.__- 2% |July 15)Holders of rec. July 1a 
el 1% |Aug. 31{Holders of rec. Aug. 1a | Lesal-tenders & bk. notes; = 23,525,300) 11,676,700; ---.------| ---------- 
Batwa ie (quar.) RA oe $1 jJune 19/May 28 to June 7 Change from last week - —534,800 —64,300| ---....-.--| ---------- 
ay , pref. SA. 1 June 20jJune 7 
_ aaa S ERae alinekters of vec. tue 7b. | Degodile ---2-W0s-.5-.- 346,307,200'1,241,376,300| 102,533,500} 158,733,000 
bifc Iron & Steel, pref.(qu.)(No.38), 1% |July 1) Holders of rec. Junel6a Change from last week_| -+ 6,144,100 —150,800 —143,600 + 417,400 
Baking Powder, com. (quar.)----.-- 3 June pb a of rec. Junel5a 
i. coos nee ken 1% |June 30}Holders of ree. Junelsa | Reserve on deposits. -- -- 101,228,800; 139,388,500, 22,261,000 24,571,100 
ma.. Gopemen......_..... 1 j|June 15)Holders of rec. June 12 Change from last week.| —1,304,600 + 856,700 —62,500 + 488,900 
Preferred (quar.) (No, 49)_....__-___- 1% |June 15|Holders of rec. June 12 
afety Car Heating & Ltg. (quar.)______ 2 July 1/Holders of rec. Junel4qa | P-C- reserve to deposits. - 29.0% 16.2% 22.7% 16.1% 
n Diego Consd. Gas & El., com. (quar.)| 134 |June 15|Holders of rec. May 31 | Percentage last week -- 380.8% 16.1% 22.7% 15.8% 
. ey ees & Co., pref. (quar.)____- 2h guy “a ee of rec. Junel5a 
FSS REE ee y uly to July 16 
South Porto Rico S : 1 + Increase over last week. — Decrease from last week. 
Preferred ( eee a ae he - 3 2 Suiy - ey ok ~ ng ee Note,—“Surplus” includes all undivided profits. ‘Reserve on deposits’’ includes, 
Standard C |” ite uamralpeas aia .| 2 June 30\June 25 to June 39 | fOr both trust companies and State banks, not only cash items but amounts due 
ee i aaa mm 4 |June 30\June 25 to June 30 | {fom reserve agents. Trust companies In New York State are required by law to 
tandard Gas & Elec., pref. (quar.)____. 1% |June 15}Holders of rec. May 31 keep a reserve proportionate to their deposits, the ratio varying according to loca- 
cg $9 |June 15|Holders of rec. May19q | “0 98 shown below. The percentage of reserve required Is computed on the 
sbway Realty (gaar.)__....._____..__. 1% |July _1|Holders of rec. June24q | 288tesate of deposits, exclusive of moneys held tn trust and not payable within 
Sulzberger & Sons Co., pref. (quar.)...-.- 1% |July liJune 16 to June 30 thirty days, and also exclusive of time deposits not payable within thirty days, 
wift & Co. (quar.) (No, 99)___.__.___- 1% |July 3|Holders of rec. June 10 | TePresented by certificates, and also exclusive of deposits secured by bonds of the 
exas Company (quar.)_......._______- 2% \June 30|Holders of rec. Junel5a State of New York. The State banks are likewise required to keep a reserve varying 
Underwood Typewriter, com. (qu.)(No.1)|_ 1 July 1\Holdersof rec. June 20a according to location, the reserve being computed on the whole amount of deposits 
Deven tome ey 1% \July 1|Holdersof rec. Jun - 20a exclusive of time deposits not payable within thirty days, represented by certificates 
United Bank Note Corp., pref. (quar.)-.| 1% |July 1l/June 16 to— July. 2 (according to the amendment of 1910) and exclusive of deposits secured by bonds 
—. Cigar Stores, Corp. of (quar.)-. - - gs quly IiiJuly 2 to July 16 | % ee State of New Yor. Trust Cos State Banks 
D citar satdbrh=senaeneonar od July l5\July 2 to July 1 nae ~~ ae. ~y 
Untted Fruit (quar.) (No, 48)...-------- 2 July 15)Holders or rec. Tune a Reserve Requtred for Trust Compantes Total Cm Total Of 
U. 8. Steel Corp., com.(quar.)(No. 30)_./ 1% \June 29\June 2 to June 12 and State Banks. es Heseree 
Location— Required tn Cash.Required, tn Cash, 
Utah Copper Co. (quar.) (No. 12)-__-..-- 75c. |June 30)June 17 to June 20 15 5 25 15 
Westinghouse El. & Mfg., pref. (quar.)-.} 1% \July 15|Holders cf rec. June3oq | Manhattan Borough - -..-..-.---------------- 18op rage Te To 
Woman's Hotel Co. (No. 8)--.--------- 234 [June 15|Holder. of rer. June 1 | Brooklyn Borough (wittont oreataMaunettam 18% 10% 18% 750% 
) oO o 
Yukon Gold Co. (quar.) (No, 8)_-.--.-.--- 2 June 30/June 13 to June 30 Brooklyn Borough. with branches in Manhattan. .157; 15% 20% 20% 
-— ---—-- Dieaiia er Boroughs with branches in Manhattan. - - - 
a Transfer books not closed. 6 Less income tax. d Correction. Elsewhere iy syn A a OD pasa "710% 5% 134 8 
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The Banking Department also undertakes to present | Boston and Philadelphia Banks.—Below is a summary of 
separate figures indicating the totals for the State banks and | the weekly totals of the Clearing-House banks of Boston 
trust companies in the Greater New York, not in the Clearing | and Philadelphia. 

House. These figures are shown in the table below, as are We omit two ciphers (00) in ali these figures. 
also the results (both actual and average) for the Clearing- Bs 
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House banks. In addition, we have combined each cor-| gants. | ‘and Loans, | Specte. | Legals. |Depostis. a| Circu- | Clearings, 

responding item in the two statements, thus affording an ourprs. -00 aed 

ian i Boston. $ g $ 3 $ 3 s 

aggregate for the whole of the banks and trust companies in ay 18... 41.380.0 218,636,0 26,045,0 3,878.0 209,531,0 7,105.0 148,6 4 
rea Ma Fe 4l, . ’ j ’ ’ sv ’ » s > . ° 
the Greater New York. May 27..| 41.350,0, 217,771.0| 26,113,0 3,624.0] 2 99370] 7,116.0) 145,276,1 
NEW YORK CITY BANKS AND TRUST COMPANIES. June 3..| 41,350,0 218,728,0 25,382.0, 3,466,0, 270,600,0; 7,118,0| 147,950, 

hila. 4 
Ma 13 ~-- . 105, 267 ,017 ,0 80,33 l ,0 328,773,0, 15,351 144, 7 
Clear .-House || Clear.-House | State Banks &|| Total of all May 20... 60.1080 268,474,0 81,700,0 333,811, bretoK iets 
Week ended June 3, Banks. Banks. Trust Cos, not |\Banks& Trust | May 27_.| 60,105,0, 268,707,0 83 ,482,0 1,760,0 15,309,0) 139,184,5 
ActualFigures Average. (|inC.-H. Aver.||\Cos, Average. | June 3... 60,105,0, 268,282.0) 87,441,0 9,444,0 15,301,0 173,728,4 





(Nat. banks 3 $ 3 g a Includes Government deposits and the item ‘‘due to other banks.” Boston 

Gapital { March7.-.-.| 134,150,000)! 134,150,000 71,731,000|| 205,881,000 | Government deposits amounted to $3,051,000 on June 3, against 33,082,000 on 
State banks May 27 and $3,054,000 on May 20. 

Surplus | Feb. 28...| 200,234,400)| 200,234,400) 184,355,200); 384,589,600 


Loans and investments|1,344,820,400||1,845,623,700| 1,212,528,400||2,558,152,100 | “mports and Exports for the Week.—The following are 
Change from last week} +12.601,200)| +13,807,200/ —4,517,900| + 0,280,300 the imports at New York for the week ending June 3; also 



























































IE cits cisinisin one 1,392,816,300'|1,395,827,400|a1,174,374,600' |2,570,202,000 | totals since the beginning of the first week in January. 
Change from last week} +6,755,700|| +7,311,300| —86,024, :286,500 bist 
FOREIGN IMPORTS AT NEW YO , 
ae 310,020,700|| 311,220,200 124,721, 435,941,500 ‘ cobaurais yaaa : 
Change from last week} —3,414,600;|| —6,338,000 —196,800|; —6,534,800 
For Week. 1911. 1910. 1909. | 1908. 
Legal-tenders ........ 74,196,600 74,986,000 619,169,100 94,155,100 wae 
Change from last week; 2,873,700 —931,800 —181,700|| —1,113,500 | Dry goods..-.-............ $1,032,106) $2,186,576, $2,764,872) $1,623, 
General merchandise_-....- 11,250,233) 13,079,428 14,932,458] 11,841, 
Ager’te money holdings} 384,217,300} 386,206,200) 143,890,400}| 530,096,600 ce a pe Peta 
Change from last week} —6,288,300)| -—7,269,800 —378,500|| —7,648,300 — eg wis cewe'd esac $15,266,004 $17,697,330) $12,965,052 
mice Jan. i. eo 
Money on deposit with SE PEE akdcnantnonencn $61,721,680, $70,110,517 4,510,601) $51,925 
other bke. & trust C084 scccccccscl] scccccoece 27,894,300 27,894,300 | General merchandise - -- ~~ -_ 310,989,685, 342'096'669. 500 119 608 Se sOnaes 
Chane frota Bade Week|... wcll ccc nnonnee + 881,000 +881,000 bak -" wate Nidan ip 
To weeks.........- $372,711,365 $412,207,186 $374,930,1 | ,292,21 
Total reserve... ...-- 384,217,300} 386,206,200} 171,784,700'! 557,990,900 | he eitaaieatiats is cient 
Change from last week} —6,288,300,| —7,269,800 +502,500'| —6.767,300 
Pessuntens 40 dunedtel allie vee ee The following is a statement of the exports (exclusive of 
requiring reserve ---- , ‘ ae: th. eebocsbed ; ; 
outback.)  38:20% | 28 36% 5 & Becancnans “— ova aa ¢r on ns Ny hears og ports for the 
week e@ndain ne an r ° : 
Surplus reserve......- 36,013,225 See. hetmitbasel «© cuceencaus lint: re ate 
EXPORTS FROM NEW YORE. 
+ Increase over last week. — Decrease from last week. ‘iain 
a These are the deposits after eliminating the item ‘‘Due from resreve depositories 
and other banks and trust companies in New York City’; with this {tem included, 1911. 1910. 1909. 1908. 
deposits amounted to $1,344,256,300, a decrease of $222,600 from last week. In — 
the case of the Clearing-House banks, the deposits are “‘net’’ both for the average | For the week--.-.--.-.-.-.-- $12,505,598) $13,620,578 $8,407,457) $8,794,663 
and oy — figures. 0D mactatet ak aah c Of this amount State banks held Previously reported -~.-.---.- 318,995,327) 264,269,003) 257,680,820; 282,009,211 
13,274, and trust companies ’ ‘ 3 — — Sm, — 
. Total 22 weeks....-.--.- 31,500,925/8277,889,581) $266,088,277|$290,803,874 
The averages of the New York City Clearing-House banks 





combined with those for the State banks and trust companies 


in Greater New York outside of the Clearing-House compare The following table shows the exports and imports of 


Sinols Sine a adines ait Gea heed specie at the port of New York for the week ending June 3 
as follows fo — and since Jan. 1 1911, and for the corresponding periods in 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 1910 and 1909: 
GREATER NEW YORK. ; 


We omit two ciphers tn all these figures. 





EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































































































































Week Loans and Tot. Money| Entire Res. ae 
Ended. \Investments.| Deposiis. | Specte. | Legals. | Holdings. \on Deposit. acta Exports. Imports. 

April 1..| 2,478°663,0| 2,467°388,7| 415°377,3 95°157,5| 510°534,8| 533°670,3 al vente Ramm 
p ae , ’ ’ , , ’ ’ , , , , ’ ’ , 7k 
April 8--| 2,486,883,8| 2,478,291.3| 415,915,7| 93.014,0| 508,929.7| 533,409,7 | Great Britain.------------------)  ------|  --------|  =n2e-- $49,476 
April 15..| 2,496,582,8| 2,495,710,0| 419,947,1| 94,075,5| 514,022,6| 538,093,6 | France -- ----------------------| aoneak. <eeereeed: . conees | ee 
April 22-_| 2,507,088, 1| 2,514,816,5| 429,951,0| 93,354,9| 523,305,9| 547,242,3 | Germany -- --.-----------------| --2-7- eo 1.819 
April 20.-| 2.518,422,9) 2,527.964.5) 436.126.7| 94.814.3/ 530.941,0) 55.117,3 BE tne ener ekinnesnnsetss ae ast ace ee 
y 6--| 2,514,961,3, 2,526,363,1| 433,695,8| 93,712,6| 527,408,4| 553,291,4 | Mexico -- ----.-----------------| ------| ------- O24, 
May 13--| 2,518,309,7| 2,533,056,3| 436.015,2| 94,377.0| 530,392,2| 557,340,3 | South America---.--..-------.-. 250,000) 813,926 = 85,819) 1,391,373 
May 20..) 2.541,441.4 2.558.748.7| 440.383.8) 94.383.3| 534.767.1| 561,884,7 | “ll other countries.-------------- i | eee. ee 
y -<= . ’ a9 . . ’ ’ , ) ow * “7 a “. a 

9 | oie pi+y pies ei aa As a IR $264,725) $2,595,656| $896,479] $5,241,024 
June Bow 2,558,15 7 2,570,202,0 435,941,5 94,155,1 530,096,6 557,990,9 Total 1910 ESP ORT ERROR 226,600 44,155,263 117,330 5,503,564 
Reports of Clearing Non-Member Banks.—The following is | Tot#! 1909-.---.-------------- 2,120,440) 56,099,752) 128,426) 5,182,086 
the statement of condition of the clearing non-member banks biieenie sever. open eonleinesuen suse 
for the week ending June 3, based on average daily results: | France -. -..------2222222222---| 53; 1,258, abel 
cables cotnasoedl \° *Caamca oe eee 8,601 
We omtt two ciphers (00) tn ali these figures. WD, 655 hadi pee cwocees 2,305 59,940 60 20,873 
i yi paenmumumanotents Citieeoten Mines Bae 58s 7 1B6.bIT 
u Diinctnenannahmebeme ambnee , ° > 
— nee Depostt with BE EE ND Shin esemictiedl  ~ occcne 4,766 5) 802,480 
Banks. Capt- | Sur- and | Specie.| and | Clear- | Other | Nat ' @ er 
| oe | ee. fee | ee | ee ef ieee eit......--...-------. $793,342|$20,562.492| $14,356) $3,891,180 
— z 2 pl” eRe Bie 933,525| 18,265,002 183,801) 1,728,161 
ates. | Agent. | cc. gS a. Pipe ae 916,507; 20,124,154) 214,878) 2,256,970 
N. Y. City 
Boroughs of . . 
Man Bra. Bol Sool 1% + 3 s x Of the above imports for the week in 1911, $6,162 were 
ash. Hgts ; 82,0} 1,320,0 146,0| 43, 176,0. 16,0} 1,314,0 . . . 
Centuiry'--| 250;0) 148.9] 1.5228) 38.4 ois's| 143'6 248'6 1'so2'4 | American gold coin and $60 American Silver coin. 
olonial -- - .8| 6,549,5| 831,3| 377,0| 751.5) 233,1| 7,994.0 
Columbia ..| 300,0/ 762,4} 6,375,0/ 693,0| 631,0| 977.0 658,0| 7,572.0 
Fidelity .--| 200,0} 183,2| 1,100.2} 57.3! 116.6) 179.6 ____- 1,149.3 
Jetterson -— §00,0/ 521.5) 3,847.0 281,3| 446,0/ 318,0, 490.6) 5,139.6 
. Morris. . .4| 2,771,2| 511, 69,7; 264,1| 74,7) 3,451.9 : . 
Mutual ....| 200.0}  387,2| 3:6068/0| 19°0/ 575'0| 539,0 .....| 4°355.0 B Fina 
Plaza ..--- 100,0}  460,9| 3,915.0} 329.0] 343.0] 1,368.0| ___-- 5,366,0 3 wrk ing anid inanctal. 
23d Ward..| 200,0| 107,4/ 2,044,2} 174:3| 62:9] 281.4) _._-- 2°374,2 |. ~ 
Yorkville --| 100,0|  492,8| 4,390.9 46,0] 83375! 199.0, 484,8| 5/747'8 
Ree ped) og Heel tu ake fee ee, sen Feee 8 . 
att.Pk.Na : 429, ' 46,8 eae 1,423,5 ; 
Aetna Nat.| 300,0| 309,6) 2,164,0) 376,4| 35,8 75.8, ~ 27,2) 2°093:7 Diversify Your Investments 
a | Write for our circular entitled ‘‘Judicious Investment,”’ wh ch 
Broadway - 200.0 538.6 3387.1 20.1 429.5 300.5, 352.0 3,767.6 treats the above subject in detail. 
Mfrs.’ a - ’ ’ ’ ’ ’ ’ ’ ’ 6,4 , 
Mechanics’ | 1,000,0| _ 853,1| 11,957,6| 223.9] 1,436,1| 1,446,9, 208,0| 15,166,0 Spencer Trask & Co. 
Nassau Nat.| 750.0! 1,043.5) 7.984,0| 720,0| '360,0| 1,666.0, ___.- 8,879.0 ) 
Nat. City..| 300,0| 588.1] 4,025.0} 73,0] 585,0| °653,0, 168,0| 5.173.0||° 43 EXCHANGE PLACE,==-- NEW YORK. 
North Side_| 200,0) 150,8) 2,223,2) 131,6) 133,8) 200,0, 91,1) 2,537,.4])- - Chicago, Ill. Boston, Mass. Albany, N. Y. | 
First Nat - 300,0}  638,7| 3,589,0| 351,0| 86,0 =m 44,0} 3,369,07/| | Members Mee Yer Bicch Badhinnds 
ersey y. . 
First Nat..| 400,0| 1,269,8| 5,203,1| 275,3| 439,5| 2,110,6' 789,0! 7,215.5 a 
Hud.Co.Nat| 250,0 .5| 3,045,9| 135.2} 66,5| 356.3) 278,4| 2.944.8 
Third Nat. 200.0 406,0| 2,241.5) 44,7| 140.6) 505.0) 24,2) 2°558,1 at 
°o en. 
First Nat..| 220,0} 630,3] 3,636,6| 158,7| 32,4 amy 124,0| 3,300,4 
Second Nat.| 125,0} 255.3) 2,964.9 174,7| 35,5| 71,3) 222,7| 3,414.4 WHITE ’ WELD & ce@. 
Tot. June 3_| 7,497.0] 12,799,7| 99,094,9| 6,932, 1| 7,817,9| 14,831,3| 4,056,9|117400,6 Members New York Stock Exchange. 
Tot. May 27| 7,497,0| 12,799,7| 98,779,7| 7,014,7| 7,833,5| 15,379,9| 4,119,6)117513,6 
Tot. May 20) 7,497,0} 12,799,7/ 98,444,7| 6,982,7| 7,778,0| 16,661,4, 4,306,0|118743,2 | S NASSAU STREET: . SHE ROOKERY; 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 9 1911. - 

The Money Market and Financial Situation.—The ad- 
vance in security values noted last week has been very gen- 
erally maintained, although the volume of business has been 
smaller. In a few cases, for special and well-understood 
reasons, stocks have shown a tendency to weakness, but as 
an offset to this, and noted somewhat in detail below, several 
issues have sold at the highest prices of the year and the list 
as a whole has been strong. 

The prominent event of the week from a market point of 
view was the Government crop report, issued Thursday. This 
indicates, as was expected, a less favorable condition of win- 
ter wheat than the May Ist report, but it was exceptionally 
favorable as to spring wheat and forecasts the largest yield 
of the entire crop ever harvested. 

Reports of railway earnings are of a decidedly mixed char- 
acter, but on the whole show an unsatisfactory state of gen- 
eral traffic. Some of the Western roads are doing fairly well, 
but those depending largely on the iron and steel industry 
and upon the coal output for business are making a poor 
showing. Several prominent Wes ern systems will, of course, 
profit largely, both directly and indirectly, if present crop 
prospects are realized. It is hoped, moreover, that the pro- 
ceeds of recent new bond issues will encourage railway man- 
agers to resume purchases of rolling stock and equipment and 
will lead to a revival of activity in repair shops and track 
maintenance, ali of which would tend to increase the volume 
of traffic. But whether any of these hopes are realized or 
not, it would seem that any change in railroad affairs, when- 
ever it comes, will be for the better. Ey os 

Another noteworthy event of the week has been a decline 
in foreign exchange rates to the point where gold could be 
imported at a profit, and it is reported that shipments of gold 
from Paris to New York would have been arranged for had 
not the Bank of France discouraged such a movement. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collateral has ranged 
from 2 to 24%4%. To-day’s rates on call were 2% @2%%. 
Commercial paper quoted at 34@3%4% for 60 to 90-day en- 
dorsements, 334@4% for prime 4 to 6 months’ single names 
and 444@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £250,654 and the percentage 
of reserve to liabilities was 52.55, against 51.91 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 1,350,000 
francs gold and an increase of 4,225,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





























1911. 1910. 1909. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
June 3. previous week June 4. June 5. 
$ $ 3 $ 

EERE ea ee etic a gape! 130,350,000; 126,350,000 
RS Sea EE 185,325,600} 172,318,000 
Loans and discounts _-_|1,345,623,700\Inc. 13,807,200)1,196,572,400) 1,343,031,400 
Cireulation........... 45,830,600! Dec. 49,000 47,992,400 49 ,053 ,200 
Net deposits_________- 1,395,827,400\Inc. 7,311,300)1,187,149,500)\ 1,407 ,255,200 
U.S. dep. (incl. above) 1,573 ,500|Inc. 18,200 1,680,100 ,400,900 
| Se REA PS 311,220,200'|Dec. 6,338,000; 249,434,300) 294,268,700 
Legal tenders______.-_- 74,986 ,000|Dec. 931,800 67 ,913 ,000 76,401,400 
Reserve held________- 386,206,200|\Dec. 7,269,800) 317,347,300) 370,670,100 
25% of deposits. ____- 348,956,850\Inc. 1,827,825) 296,787,375} 351,813,800 
Surplus reserve -_---- 37,249,350|Dec. 9,097,625 20,559 ,925 18,856,300 
Surplus, excl. U.S. dep 37 ,642,725!Dec. 9,093,075 20,979,950 19,456,525 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—A steady output of security bills kept 
demand sterling below 4 86 throughout the week. The 
close to-day was fairly steady, with a good inquiry for re- 
mittance by next week’s steamer. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
sixty-day and 4 87 for sight. To-day’s actual rates for sterling exchange 
were 4 8390 @4 84 for sixty days. 4 8580@4 8590 for cheques and 4 8605@ 
4 8615 for cables. Commercial on banks 4 834@4 83% and documents 
for payment 4834%@4 83%. Cotton for payment 4 834@483% and 
grain for payment 4 834%@4 838%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 22 4 @ 
§ 21% less 1-16 for long and 5 20 % less 1-32 @5 20 & for short. Germany 
bankers’ marks were 94 11-16@94 % for long and 95 1-16@95 \ for short. 
Amsterdam bankers’ guilders were 40 24@40 26 for short. 

The posted rates for sterling as quoted by a representative house re- 
mained each day at 4 85 for sixty days and 4 87 for sight. 

Exchange at Paris on London 25f. 30 %{c.; week’s range, 25f. 3ic. hich 
and 25f. 29 %c. low. F 

Exchange at Berlin on London, 20m. 44pf.; week’s range, 20m. 43 pf. 
high and 20m. 45 pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week __4 8420 8605 4 8630 
Low for the week_.4 8390 4 8570 4 8595 


Paris Bankers’ Francs— 
High for the week __5 21% less 1-16 5 20 less 3-32 
Low for the week .___5 22% less 1 

Germany Bankers’ Marks— 


5 20 less 1-16 
-16 5 20% less 3-64 5 20% less 1-64 


High for the week _. 94% 95% less 1-32 95% plus 1-32 
Low for the week 94 % 95 1-16 less 1-32 95% less 1-32 


Amsterdam Bankers’ Guilders— 
High for the week... 4015 40 26 40 30 
Low for the week .. 4012 40 23 40 27 
- Domestic Exchange.—The following are the rates for domestic exchange 
at the undermentioned cities at the close of the week: Chicago, 30c. per 
$1,000 premium. Boston, 5c. per $1,000 discount. San Francisco, 55c. 
per $1,000 premium. Cincinnati, 20c. per $1,000 premium bid. New 
Orleans, commercial, 25c. per $1,000 discount; bank, $1 per $1,000 pre- 
mium. Savannah, buying, 3-16c. per $1,000 discount; selling, par. 
Charleston, buying, par; selling, 1-10c. per $1,000 premium. St. Louis, 
45c. per $1,000 premium. Montreal, 15 4c..per $1,000 discount. 











State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $128,000 Virginia 6s, deferred trust 
rects., at 56 to 58 14, and $3 ,000 New York Canal 4s at 1064. 

The market for railway and industrial bonds has been 
active and generally steady. <A few issues have been notably 
strong, including the Eries, Wabash-Pitts. Term. lst trust 
cert. and American Tobacco 4s. These have advanced 
from 2 to7 points. Third Ave. con. 4s have been in request 
to-day and are nearly 2 points higher than last week. 
Several issues close without net change and 5 or 6 are frac- 
tionally lower. 

United States Bonds.—Sales of Government bonds at the 
Board include $10,000 Panama Canal 2s. 1936, at 100% 
and $3,000 4s, reg., at 114. The following are the daily 
closing quotations; for yearly range see third page following. 





June | 




















Interest June | June | June | June | June 

Periods! 3 5 6 7 SE eS 
“i ARTE registered | Q—Jan |*10014|*100 14 |*100 14 |*100 3%|*100 3% |*100% 
By te os as sete ts cl coupon Q—Jan |*100}4|*100 34 |*100 14 | *100 34 | * 100 34 |* 100 % 
f = Sere registered Q—Feb |*101 34 }*101 3% |*10134|*101 %|*101 1% *101% 
I, «nna dill coupon Q—Feb |*101 34 |*101 3 |*101 3 |*101 34|*101 34 *101 34 
GR, ED easecacce reigstered |Q—Feb *114%% |*11434/)*114%! 114 (*114%4\*114\% 
lg SE cialis ties eo th tin coupon |Q—Feb |*114 3% *11434/*114%/|*114%4 |*114%4 |*1144 
2s, 1936. Panama Canal regis Q—Feb |*10034)*10033/ 10044 *100% |* 10054 10054 





* This is the price did at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—With very little 
change from day to day, the tone of the stock market has 
continued strong throughout the week. A few issues have 
made a noteworthy advance and a larger number have 
established a new high record for the year; but in most cases 
the range covered has been a narrow one. 

Great Northern continued the upward movement noted last 
week until itreached 140, an advance of nearly 12 points since 
the new bond issue was announced. During the same time 
Northern Pacific showed a gain of over 10 points and Canad- 
ian Pacific at 242144 and St. Paul above 129 were from 
10 to over 12 points above their recent selling prices. 

On the other hand Denver & Rio Drande declined, on 
uncertainty as to the maintenance of its dividend rate, the 
preferred dropping 51% points, and Reading, Lehigh Valley 
and some of the industrial list showed a tendency to weak- 
ness. Of the latter group Underwood Typewriter has been 
an erratic feature, covering a range of 11 points, within the 
week, and closing with a net net gain of 9%. The Steel 
issues, General Electric and Smelting & Refining are all 
fractionally lower than last week. 

For daily volume of business see page 1554. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. | Range since Jan. 1. 
Week ending June 9. for — — 
Week Lowest. Highest. Lowest. | Highest. 

Amer Teleg & Cable.--.-' 100 82 June 3| 82 June 3] 81 Mch 85% Jan 
Batopilas Mining - - - ~~ - - | 200 $1% June 3 $2 June 3} $1% June $2% Jan 
Cent & So Am Teleg- ---' 10120% June 8120% June 8/116 Jan 122 Mch 
Col Fuel & Iron, pref- - - 40110 June 8110 June 8110 Mch 112 May 
Comstock Tunnel --- --- 2,200 20c. June 3; 30c. June 5) 20c. Feb 34c. May 
E I du Pont Powd, pref_| 100,97 June 6 97 June 6| 82 Jan 97 May 
Evausville & Terre H’te_ 100 85 June 8 85 June 8/ 60 Feb 85 May 

PRET aancacunbieg 100 85 June 5 85 June 5 81% May 87 May 
General Chemical - - - --- 100135 June 7135 June 7/100 Jan 135 Feb 
Ills Cent leased lines.._.-| 167, 96% June 7| 97 June 9, 94 Mech 97 June 
May Department Stores.; 900 814% June 3; 8344 June 7) 70 Apr 83% June 
Norfolk Southern.....-; 500 50 June 7 50 June 7) 48 Apr 60 Mch 
Ontario Silver Mining... 100 1% June 134 June 9; 1% May 1% Feb 
Pitts Ft W & Chicago --- 1166% June 8 166% June 8 166% June166% June 
Pittsburgh Steel, pref_..| 750103%{ June 5106 June 7/103 Aprl106 June 
Rubber Goods Mfg, pref. 100102 June 8102 June 8102 Junel02 # £June 
StL &S F-C & E Ill new | | | | 

stock trust certfs- --_ -- | 10 61% June 3) 6134 June 3! 59 Feb 62 Feb 
Sears, Roebuck & Co, pf 450120 June 81205 June 6.119% Janz122 Mech 
Standard Milling- -..---- _ 200 16% June 3 17}% June 5) 1644 June 174% June 

i oa | 20 51 June 5 51 June 5) 51 May 51 May 
Va Iron, Coal & Coke_--| 1,570 6144 June 3} 71 June 7) 52 Jan 71 June 
Vulcan Detinning ------ ' 200 13 June 8 15 June 8, 13 June 15+ June 

PEE wc pcusenaen 200 60 June 8 65 June 8 56 Jan) 65 June 


{| 





Outside Market.— Business on the ‘“‘curb’”’ this week was 
light and trading proceeded in a desultory fashion. The 
market lacked the excitement caused by the recent heavy 
trading in American Tobacco, though the first substantial 
recovery in the price since its recent sensational drop was 
the feature. It lost about 9 points at first to 398, but later 
ran up to 426 and reacted finally to 417. Intercontinental 
Rubber com. advanced from 27 to 271%, weakened to 26% 
and ends the week at 27. Standard Oil sold down 10 points 
to 650 and recovered to 654%4. Studebaker Corp. com. 
moved up from 62 to 6544 and reacted to 641%. ‘The pre- 
ferred improved from 104 to 105144. United Cigar Mfrs. 
com. fell from 531% to 52. ‘Trading in the bond department 
continues broad and active. Det. Term. & Tunnel 4%s 
moved down from 101% to 101% and back to 10134. Great 
Northern 4s, “‘w. i.,’”’ weakened from 102 to 101%4, sold 
up to 101% and finally at 101 13-16. Mo. Pacific 5% notes 
were traded in at 9834. Oregon-Wash. RR. & Nav. 4s fell 
from 933% to 93 and end the week at 93 1-16. Southern Bell 
Telep. 5s advanced from 99 to 9934. Western Pacific 5s 
were traded in between 9254 and 93. Panama 3s, “w. i.,” 
eased off from 103 to 1025 and to-day sold up to 102 11-16. 
Interest in copper shares was slight. Braden Copper sold at 
43% and 4% finally. British Columbia went up from 54% 
to 514%. Butte Coalition from 19—a drop of over a point 
from last week’s close—rose to 2044 and weakened finally to 
193%. Greene-Cananea fluctuated between 7% and 7% 
and closed to-day at 744. Inspiration was off from 9 to 8% 
and sold up finally to 8%. 

Outside quotations will be found on page 1554. 
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STOCK S—HI 5 
= GHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. | ines” ib. Seediiea 
Junot. | Some | feel dene | fee Friday CHANGE - 
une Shares. Lowest. Highest. Lowest. Highest. 
11512 116 | 115% 11653] 11519 116%4| 11 ’ Railroads 
#10575 104s] 10414 1041 1odis 10sls| 1041s Loses! Losts 10aee| Lose 105"| ‘Si00| Ao pret. | 1004 Jan 3| 105° J'ne 9|| 207 J'ly | loss Jan 
8 aaale 2 12973|*12812 12934] 128% 129 | 12912 13114) 12934 13014] 3,500| Atlantic Coast Line RR-- er 
108 10814) 108 108101 1073, 1 4 4 4 ‘ tic Coast Line RR..| 117 Jan 3) 1314 J’ne §&}| 102leJ’ly | 1371 Jan 
"308 8912 §89 891g 8014 891, eaaie "3018 oagie ss, “oe 1088 a? altimore & Ohio__...- 102 Feb 24/ 10912 Jan 31)| 10014 Sey 119g Jen 
803, 8114] 805g 8114} 8053 82 81g 8: 8214 ~ r811e 82° 42 ant B me pee wcasecees 8712 Mch21 91 Jan 4)| 87l4S5ep;} 94 Jan 
23634 2379] 236% 23714] 23715 238lg| 23714 23814) 29084 240 | Zaul2 otsy| 23°990] ¢ laadion “Teniion  -| 195% Jan 3| 2424 ne Ol] 1708 Feb | 20288 Nov 
#67  7214| #67 © 7215| #67 - 7215| *67 - 7214] #67 © 721 rei a ne ,340| f \anadian Pacific. ..... 19553 Jan 3 24214 J’ne 9// 176%, Feb | 2023s Nov 
285 285 |§290 290 |*280 290 |*280 290 |*280 290 |*280 290 ‘| ~~ 130|C anada Southern. -.... 62 Mch 3/ §69 Mayl8|| 60lgJ’ly| 70 Jan 
S5lg 85%| 84% 8 85 85  85le| 85%, 85%| 283% S4t,| 2 0| Central of New Jersey...| 270 Mch10} 285 Feb 21|/ 248 J'’ly| 312 Jan 
. 32 | #30. 32 |*30 32 | 30 30 | #26 30 | #28° 50! a ne gy & Ohio_.... 77 Apr24) 863%, Feb 8]| 65 Aug; 92 Jan 
S..0 hae oo. 65 65 65 “ss » ee eerhee 32 Mehl a3" Tan i ba ine 60! ni 
25 | 247, 2514) 241, 25 04 241i) 241. "Sake Séhel 2 Onn 170 Pret... -- ~~ =~ == ‘ 3 Jan g J'ne pr 
46lg 461g] 461, 46%] 4614 463 east rtp eee fem cee Se a ee ee rene Oe... 20lg Apr19} 25144J’ne 5|| 19 J’ly| 3673 Jan 
127. 128 | 126g 12714| 12614 126%| 12653 128 | 1281 12953] 128%, 12919|116,700 Ohioneo Mile h St Paul” 42 Apr25) 494 Feb 6/| 40 J’ly| 641g Jan 
#153, 155 +153 155 |*153 155 |*153 155 | 1547, 165 |#153166-| 21 Do~ * alladestebadraatee 147 { 3 iBsic Feb ; 143 4 Sep i72te Jan 
475g 148 | 14753 1 7, 1487 | ae lt tae ertteke 2 s an 
#199 - 210 sige * 910 ong ® aia eine g las = ioe 5208” ye 7,305) Chicago 7 North Western| 14212 Jan 16] 150 Feb 1)/ 13714 J’ly 18219 Jan 
#139 145 |#138 145 |#135 145 |#135 145 |'140%¢ 143 |'142 149%|  660|Chic SCP Minn & Omaha $200 Jan 4/§209 Jan 7|| 203 J’ne/ 225 Jan 
#155 160 |#155 160 |*155 160 |#155 160 |#155°160 |*155 160° Ce © CMe See Or tee foe Se Le oe 
*219 3 *2lp 3 *2lo 3 *24, 3 *21 3 *21 Be Revert Chic Un Tr Gage ay ttn 152 Feb 18 $160 Mch 27}|§160 Apr |§17014 Feb 
*5l9 61s} *5lo 7 * 5 7 *5 6 #5 #5" i pees Do aad Ay stmpd 2 .pr 7 33s Feb 4 g Dec 583 Jan 
*60l2 65 | 61 61 | #57 64 | #57 63 | 61 { | sf eh | “ddl Cleve Gin Chic A Bei | Gate Ame asl Oo jan isl ol’ Neel oat beet 
#9512 100 | #9512 100 | #9512 100 | #9512 100 | *951g 100 | #9512 100 Se eat | Geel os bee il @ Sela oe 
“78 70. | #78 79 | 70% 79%] 79 S514 561g] *841f ‘BStel ~""4i0| Colorado é Southeri..-7| 51° Apris| 60 Jan 1s|| 46 J'ly| 65% Feb 
4 4 79%) 7 $80 80 | 801, 801 6| Do ist preferred_....| 744M iy J’ , 4 
#7212 741g] #7219 74121 7412 7412] 75. 75 | #75 80 | #75 80-| _ 539|_ Do 2d preferred_-.._- 14 Mch27) 804 J’ne 9|| 70 J'ly| 83 Mo 
17214 1724 173% 172%|¥171 172%] 172% 173%| 174 174%|#172 174 | 2,700| P)elaw Sb Huds... agit San 5) lfc tan all ita Sin | ek See 
Oe = = 3 Sile 3 1 “31% "3 0lg Bite ey 30 2,510 Denver 2 tle reads. ee ooTs May 2 38 Feb 18 1334 vy 52 —_ 
8 9 6 1 “=< ‘ ' 

ol HEY gig Hah) ot 24 24h, Ga, e) 8G ataP RS sca a eal] AVIAN @] Hb RRS SEPT | Hh ae 
4 2 * #25 28 | §25l4 2514 150|__ Do pref 22 J 6 i 
337%, 3453) 3453 35 | 343, 34%) 3415 351! Big 36% | 351, 363g/143,550| [rie _..._......__- -- =~ 301g Mch30)} 17 Jt 2453 Jan 
B21, 53% 5310 54 | S318 Bélgl B32, B47%| $488 Bois] 5486 Sosy) 18°575 Ag dogo Sonik aah 2714 Jan 11) 363g J’ne 9/' 19igJ‘ly 345, Jan 
423, 44 43% 44| 4315 4319] 44° 44% 45 ashi 4a onl B’800 ne sa preferred_..; 4553Jan 12) 563 J’ne yjj 35 J’! 5234 Mch 
13433 13514 13433 1363, 135 1358, 1351, 13853 1385, 140° 1383, 1391 98°790 Great N th preferred. .- 35 Jan 9 463g J’ne 9 2614 J’ly 42 Mch 
623%, 63 62lo 621 621, 623 21 1 : 1 4 2 , orthern pref... 122 Feb 24 140 J’ne 8|| 118 J’ly | 1437s Jan 
wists 14%] old 198 eiais ata) Lait Iat| sists ag| elsig Iau] 1|Green Bay @Wedeb oH] Iste Mayts] IsitJan 17)| ii AUG) isi Meh 
n= |¥---0 2)*.... 2i#_... 9719] *941g _.._| #9412 9919] 100] PJ avana Electric 95l2 Feb lil ¢ : 

*07 Q7ici#__.. QO7lgie#__.. 971 i —_— "|. | Sane ae o'2 Fe v6 Feb 17|| 88lg Jan 9712 Apr 
#128 140 |sid8” 140 "#195" 140 “la1287 140 "|#id8” 140 "|¥i86" i407| -_---- Hocking vu... 135 Momeal 154? Ane soll. 113 -mel.iae Gee 
141 141 | 14014 141lg| 1401p 1401p|#1393, 141 | 141 142 | 141 141 | 1,900] J llinois Central. .-""" = 132 ye ew BH a BOB le Be 
2 @i of ao be 19% 19, 10te) 19 1914) 19t6 19% 3500] Umterboro-Metropolitan _| 17% Apr23| -20% Feb loll iat vy ble Jan 

4 8 2 4 2) 52% 527g 537 53 | 18,410 o pref "| 4734 Apr 22 
#18 18%) #18 18!2} 18 18 *18 1834) *18 183,| ¥*18 183 4 Iowa Central......... 4 Apr 55%: Jan 4 4ll2 J'ly 6273 Jan 
35 35l2| 35le 3612] #35 36 | #35 36 | 36 36 | 35 3512) 570} Do preferred________- SS Ae eee ee 
*76 78 |*76 #78 1%*76 78 | * 7 * 2, «(Of MO preterred .___..... 28 Apr24| 36 J’ne &s|| 25 J'ly| 541, Jan 
om 35% “oou 354 35 $5l2) 34By i8 38 36ly "35 $51» ~ 3,000 CFS @ i Av se $9 May 3 357s Mavis 4 cot tate — 
4 4 69 69 | 69 69 500|_ Do _ preferred...._.| 64!2Jan 3) 69 May 
*l4lg 19 | #141g 18 | #14lp 1 *14ly 69 | *14lg 19 | *14lp 18 ake e & Western... 1 7 ay23)|| 58 Aue 71 Jan 
44 39 *34 38 5 4 5 38 5 “an 22 | 100 estern.. 473 Mayl19 164, Fed 1 15 J’ne 253, Jan 
a7e TY ee te eine 179% 18044 17812 180 | 28,400 Lehigh Valley BS RR. 188% Ape2d| 130s Fees 17514 Dec | 1864 Now 
. Cy. GD f eeeese o | iain tate 68 <aApril3| 63 J ’ 
1501, 1518s! 1501, 151 | 1501, 1501 1Blle| 1618 183 | 181% 15081 0 .200| Louisville & Nashville” an 16|| 60 J’ 7014 Apr 
#136 ° 139 "|5138 ° 188 |#13719 140 ° igats 139 130° 107| 130% 189%] 600| \fanhattan Blevated--| 134° Moh2s| 141 Jan 6|| 123° J'ne| 146‘ Oct 
sey ae see =n gee ate ong ae | ate anal ar --—-| S| Mince Si Loui) ite Aor ta) Gh eb ab 23 |“ dan 
138 138 | 1371, 1371 13781 127 138 | 138 189 | 138 188% 4,785|Minn St P & SS Marie. ~~ e ep | 80 Feb 
oi 1 [dss bata Rue LES |, HR) eH na PE gi) peel aes MERA at J | 1 Mek 
2 89%| #891, 897s| 80ls §89%, #801, 89%) #891, 89%,/ 250). Do leased line ctfs_..} 88% Mch24/ 90! | - 
361g 36le) 36 361g) 35% 36 36% 36a] 36% 368/| 11,200 Mo Kansas & Texas...--| 31° Fe ae: he ok be 
67lq 67%) 6712 6712} 671g 67%) §675; 780 6783 6753| 67lp 671s} 850} Do preferred._.._._. SE Be RR ee 
508, 5183' 50% 51! 51 52 2 6712} 850), Vo preferred. ___.... 2Jan 16] 6814 Mch29|} 57 J'ly | 7453 Jan 
1 ee EY SLB Sb adh a8 on be wn 62 gs] 10] Nfaah Ona O'S ai| 40S 1] 158, Mai] 88 Ty | 148" Not 
2 2 671g] #62 6719/ -.---- at Rys of Mex ist pref| 63 May24| 72% J 
*30lg 3llg) #30 311g) #301 lp 301 1 #2912 23g Jan 26] 60 Feb | 72% Nov 
100% 110g 109 110° Toots 1104 110” 110 11012 i084 110 iio $500 NY Genteal yon 104% bs 1s Liste rep ¥ 10512 i Ri ne 
* * ea 
#102 107 |#102 107 |#102 107 #102 107 ele 109 le1od 197 | 222227] © Do dst preferred. 222_| 10112 Feb 21] 101% Bch 20||§101 7 J'ly | 108% Jam” 
*84 » *84 90 }......| Do 2d preferred_.___. 
0143 146 145l2 —s 0143 +1 l4ote 145t2 145% 146% 143i, 148 700 NY ; S Hertord.-2 142 rt 25 181ig Feb 23 149" aor 162 Moh 
---- 45 |*144 146 ubscription receipts y_| 141 Mayl0| 149l2 Feb 27 J 
4 433g) #43 438 - 2 Fe hi43 J’nejhl5l Mch 
1 GP 08 1 abl a0 abba! ab Se) alk Sel aE Nartgotamerre| 6g AEG) Se Leal] SBE ANE] aS 
___. ae} #90, «92 | #90 92 | Q1lg O1tgl #90 92 | 100, Do adjustment pref_- , 
Sata] S43” “Gatal “Satp 44%| aot 46. | #94" sort] easly S67] _ 200[Northern Ohio Trad & Li] golssan 3| 4auyue oll 36 Feb| 4014 Dee 
ee te 133% + 134ig 13.493] 133% 136%| 136 137%| 1361p 13719|127,640|Northern Pacific__._-.- 116 “Jan 3 13774 yne : lite ye 145% i 
#85 110 +85 110 235 110 a eh me — + 408 conens acthe Goes Co... 100 Jan i1l! 102 Jan 10|| 100 Oct | 1183, Jan 
*9 *98 105 | «98 105 | *98 105 | *98 108 | ----.. Do 2d preferred_.-| 101 Jan11l| 102 Jan ii|| 105 Feb| ii8 Ja a 
a3 124 123% 12412 1241g 1245g| 1237 12412] 12419 1251g) 1241g 1247, 6.177 reRighis ee 12012 Mays 13018 Feb 2 inate J'ly ‘site f 
* 96 | #55 06 | 95 OSta| Odi, O5lel ¥O4ie G6 | “Odie O4ig| 300] Pittsb Cin Chic & St L__- . 16 May18))..........|-....--.- © 
#108 115tg|#108 115 cine REA fees Be cose 08 | 208 ee ee prelereds 7--| 111° Maya0| 113, Feb jill 190 Oct |.1i8* eae 
100% 181%) 1601, 161 |°159% 100t2|" 159% 161, | 150% 161g] 159% 16012519,450) Pending ----—-=--222-| 1494 Apr 24) 1614 Feb 1|| 1305 J'iy | 1724 rep 
ose 28s| batt 99 | wom  o8%l e087 O88] #07 99. | 9967 98% 500 ae oe 2 oS ree 8 ee aes! eee 
35." Soh] Sai) ate] “382 34] “date 5% “B54 ita) “Say $35 70,000) Rogk Island Company=<-| 27% Apr 2] Badin 8) 225 IY | “S7i Jan 
6773 6844) 67 67. #6714 6814 “67° 6815 #67" gale 66ts 68 $400 tL Py me ge ri So 34 6st ne Sil ss aAual wade 
45%g 4712) 463, 47! 4614 47 461o 461p| 46lg 471g} 46%g 4673) 7,271 S Do 2d preferr -| 38 Ape 22; 4 15 vo. 5 SS Aug) 2 a8 
*32 33 | #3119 3312) *31lo 331g) *31le 331g) #3112 33 | *311 ; St Louis Southwestern..| 24 J f 13 eo fl oat aus 9 Jan 
#69 670 | *68lg 70 | *68lg 70 | 69l2 70 | 69% 70ls s69° 70 |" 800|. Do preferred..-.-..| 59%Jan 3 ae Tae all cae See | See 
1207, 12112] 1205g 12114] 12014 121 | 120 121 | 1201p 1215s) 1203, 121 | 52,700) Southern Pacifi y oped 11335 ovat Suan 4 
298; 30lg| 20% 30lg] 295 30 | 2914 29%! 30 3019| 297g 305s) 46,300| South Ap tat h 1333 Apr 18) 12153 J’ne 9)| 10314 J’ly |7138'4 Jan 
69 6Blg 691s 69le| 691g 69% 69 ° rth 691 70° 695) 7 s'sED| Do A ctfs stmpd- ee et 30°3 J’ne 8]/ 18 J’ly| 33%; Jan 
28% 208| o8% Quiz] 29° ois] 29 Doi oI; 20%| 295, 30 | _7:200|"['exas & Pacific 254 Jan 3| 404g Feb 2i|| 22 Ty | 36% Jon 
*111p 12 | 1153 1184| 118 117%| 1llg 1lte| 1119 1284] 128g 1419} 10,000) 4 hird Avenue (N Y) --- 85g : 4 tem 2t)| Seal | weesee 
*7 7lo| «7 8 *710 8 8 *7 2 77 “7 2 F 4 e71 8 2 , Toledo Railw e vi Fens 7 Mch l4le J’ne 9 5io J’ne| 1910 Jan 
2253 22%) 23 23 99 * 2259| 991 903) 293, 293 O01. 291 “> 100| Toledo St I WW Pode on Mch 27 8le Jan 17 5le J'ly 1534 Jan 
Bll Slls| 51 51%! BOle S13s| 1l0 Sig) 5034 5183| Sly 515| 2,800|_ Do preferred eaten...) 2 AM cat tee tll ae Sel ee 
#10914 11014/#109 11012 #10984 #1093 1097 10973 10934 110 ‘400 Twin Clty Rapid Transit_| 108 Jan li] 111° Feb 2|| 103" Jy | 17h don 
18653 18712] 186!g 1867%| 18553 186%s| 18512 18714| 1863 188 °| 18653 18719|237,850| | [nion acific sit] 169% Jan 3 188 i ai) 22, Soe | ooo 
05. 95 | #94lp 95 | 41g 95 | *94 9494) 94% 9434 94 94°| 1.4 Do preferred_____- 9074 tad 8) 188, J’ne 8)| 15214 J ily | 20434 Jan 
42 42%] 4215 4219 42° 4210| #41lg 42 °| 41lg 41l9| 411g 41%| 1,475| Unit Rys Inv’t of San Fr sie Jen 31 43° Pobenll aan Sol ane see 
72 72 72 7219 71 711g 713%, 713, 71g 74 71lg 71lig 1,100 eR. dts outs: i 603; Jan 3 7634 Mch 22 a Tne 7235 Jan 
17” Wry) “17” Try) #17” Trg] “iGig Trig) “i7ig “T7%| “I7iq W714) 3,200) ) A St es ats Alle Abr 13) 45, Apr 24))..---=5 bast Tel oantitt. . 
38 3812} 38 38 | 37% 3833] 38 38%| 38lq 391g) 381g 38%) 9,500 Do preferred__--- 327 Jon 11] aomPepaell emesis | sc see 
Glig 6llg| 605, 608s] 603%, 611,/ 61  Glig| ll 613;| 61lq 6ll2| 3,100] Western Maryland Ry-_- 7s | ait Maeearll ae’ Gan | eae tee 
w81® 90°| #79" 90°] #80" 00"| #80 85°/ Si* 81] #80" 85°| 120] Do preferred... _. ~~~ 487g Apr18) 61%§ May31|| 40 J'’ly| 5483 Moh 
*4 5 | *4l2 5 | 412 5 | *41g 5 | #4lg 5 ftp °4%|  300| Wheeling & Lake Hrle._~ fel ‘een 1 el te 
“4 16 +15 17 15 17 | #157 17 | 1612 1612} 16° 16 |  200| Do Ist preferred... 121g ro 1754 Feb 3 8 jhe 23 os 
2 2 g 6lg) *6 7lp 7 7 7 7 300} Do 2d preferred_____- 5 Jan | ‘Vs 
*68lp 691p' 69 69 | *68l2 70 ' 68lp 68lp' 69 70 |! 69 6913! 1,200! Wisconsin Central -- --- - 57 Jan 3 721g Mav 1 44 vy 64° Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. a 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Rid | Ask Bank aa 
5 Bid | Ask Banks Bid | Ask 
New York C ‘ ; 
Asets | ag | rp [QeseeaG| 233 | 1 hee -nnn-] a8 [98 Meee neal as | 8 [ccaarye| 28 | 290 [eeewa | 2 | 0 
merica jj. . 625 ||Chemical .-|f43l1g| _-~-||14th St¥j-.-| 140 | 160 |\Jetfersonq__| 145 | 155 || N rit per 
Amer Exch-| 253 | 258 ||Citizens’ Gai] 157 | 162 || Fourth -2-7/1206 Liberty..2-| 600 SeeeeY sera) 200 | on =n see DORrG wn) SEP | zoxe 
Audubon oe 105 115 Cl a + 405 t413 Gallatin ... 335 245 Lincoln. ~ 40 625 NCW Neth d 210 220 Second ~~ 385 400 
Battery Pk | 1: yada --- ’ eens 0 | 425 |} NewYorkCo/| 900 | 975 ||Sherman...| 135 | -.». 
Battery Pi| 136 | --l\Goal 4 Teoi| 150 |'160 |/Gariteld ---| 295 | 308 || Mannatiaa] a35 | 345 |New York| gos | 315 |/Seate Y)--5-| 259 | 278" 
BronxBoro?| 300 | ....HColumbta q.| 375 | 400 ||Germ'n Ex 485 | _- Mech &Met's| 268 | 3737 I al 170 | -...|/126b Ward-| 100 | -.a4 
Bronx Nat_| 190 | 200 |}Commerce ~-/f21212/1216'2 Germania 4j_| 55’) 575 |\Mercantile | 1 ba pCT.---| 280 -o-=|}230 Ward..| 176 “oh 
Beyapt Pad| 196 | 109 [orn tx 9.-|'s25"|"930 l[Gotnam.» | 190 | 458 ||Meren tacilrieg | “|| Poopie’G--| 245 | ----||Wash ght 9] 278 | 
r 4 tas ver.| 115 | 125 ||Greenwich § | Mile a abies | Ett ; — 
eee Aa] Has | eamauvar | 15 | 15 | creamraeh t.zao | Zap i Mesemanas | age | a] Ptaead--| ap | “Vea ame | 2 
Obase _.._. 525 | .._ A} Pifth Aveq.|4100 [4350 || Harrtman-_.| 280 | -...||Metropol’n{j] 198 | 205 | ‘i | 7 “org 
. *Bid and asked prices; no sales were made on this day. tEx-rights. §Less than 100 shar | an : : aa 
| : : . es. State banks. a d ri . oONew stook . 
tSale at Stock Exchange or-at auction this week. A First installment paid. mn Sold at private sale at this. es 3 mala. ss 
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Sale at Stock Exchange or at auction this wock. 


s Ex-stock dividend, 





{Banks “marked with a paragraph (1) are State banks, 





STOCKS—HIGHEST AND LUWEST SALE PRICES. Sales of Tr S Range <ince January 1. Range for 
Re the NEW Pon STOCK | On basis of 100-share lois. o> Att iatae 
Saturday Monaay Tuesday , W Friday Week EXCHANGE _ 
_ oan 3. June 5. June 6. June 7. June 8 June 9 Shares Lowest. Highest. Lowest. Highest. 
Indus MiscéHaneous 
*240 247 |*240 ns *240 247 1 247 |*241 247 |*241 247 | ...--- Adams xpress....... 2356 Jan 20/§245 Apr 7/|§235 Dec a Jan 
ig Olg 9 Glg 9 9 *87, Glo 87g 87%3| *8lg 9 700 wo nn ihn Gindeooed 73g Apr 18 93; May31l 7le J’ly 1S Jan 
*32 Bale *3ilo 33lo| *328, 3210 3219} 317%, 317% 300 Ser Soot tie kinaes 25 <Apr2l|) 34 Few 3}) 27 Au 543, Jan 
67 6634 6719| 67 6714 6814] 67 6814) 67lg 6734) 61,130 Amalgamated C Copper - ae 5D%e Apr 13 68% Mas23|| 551g J'ly | 90% tan 
siz a *58 59 | «578 584, 587g 5914) *58lp 59 00 — wese Jan 3 Mav i- J 4Blo Oct 
O55... e100 103 {#100 108 |*100 103 j#101 .103 j#102le ....| .....-/ DO pYref............. 101% Jan 27 103 Feb 7}| 9914 A 108 van 
53 53 65373| 538, 5334) 531g 537 55 5434 Amertodnh Beet Baaie 277 303, Jan 12; 658g J’ne 9}} 24 J'ly ila Jp 
#9834 901 *983, 9Vle = 9919 *983, 991 99lp 99le| 100 100 Do > eee ae §2lo Jan 7 1uOQ May22)| 89 J’'l J’ne 
93 9514 9514 9514} §95lg Q5lp) *93le 95le| *#93lpg Ran 225| Amer Brake Shoe & Fdy.| 90 Jan 97 Fep?27|| 8212 Oc th Nov 
#13212 135 |*132lp 134 #13215 134 |§134 134 |132l29 134 |*132tg 1 2 Df  aeeetiqgyh 1281s Jan 6] 138 Feb 23}| 119° J’ly alia Ni Nov 
42° 12 | #114 12 118 11%] 1llg 11%) Ill, *1114 11% 3,205) American Can___....... gJan 6] 12!9 May 9 673 ) ne 
871s 877 8714 8; 87 8714 8653 8753) 8653 8734) 87 Sage Soe 77 Jan 65) 88% May23); 62 J'l R214 Nov 
5673 57 5634 5610} 56 S6lp| 568, 57 | *555s 56% 1,900 Amertoan Car & Foundry| 504 Apr24| 57!2Feb 8|| 3912 J’ly| 72% san 
*115 120 #11515 } 11919 11913 *117 120 jg119 120 {#11714 1184 Oe ME bien ouicioode 114144 Mchi38/ 120 May23}| 109 J ne! 120 Wich 
517g 6284) 62%, 53% 2 63%) 653l, 54 5blg 54t2| +6,660/American Cotton Off....| 4#'4 May-2| 62%, Feb 28]| S2ig J’ly | 603, Mch 
*98 102 | #98 102 | #98 102 | #08 102 | #99 102 |*100 102 SPO | Mn titad omecimodvl tesa May26) 105!lp Feb 16|]} 100 Dec! 107 Ovs 
#235 239 | 230 239 236 merican J 255 Jan 27/\$230 Dec /*320 Jan 
414 410) 48, 438 ; J’ne 5 312 Sep Blg Jan 
2334 4 2378 237g 20 25!» Feb 8 19 Pp 477 J 
1 211g 2112 25% Mchi14|| 1683 2914 Mch 
W10lg 1134) #1084 1112 128, Feb 14|| 101g J'ly | 1734 San 
| guss cone] SQ G2 34 Febi4|} 25lgJ'ne| 467s San 
42 4llg 41 4314 May22|| 20 J’ly| 62le 
#108 110 ;|*«109 110 18] 110!g Jan 13/|} 10212 Aug; T16 Jan 
4lg 419) 41g 5& 4io Jan 18 31g Dec 8 Feb 
*34 37 | *34lq 36 36!p Jam 25|| 282 J‘ne NMch 
—e ts b+. 307 89 Feb 2/} 82 J Jan 
82 J'ne 8|| 613, J'ly | 104 J 
107 o7 +1064 107° +1008 107% 107 107% 107% J'nce 8|| @8i4 J*ly | 112% Jan 
*250 ..-- eoc- 325 May 23 285 A 
#08 1 “O72 9712 104 May 8|| 95leJau | 102 
| @llg 411g) 41 41 §2l2 Feb 9}} 38 J'l 66 Jan 
120 120 |*119 119%, 12219 Feb 27|| 1lltg Oct | 1271, 
*116 119lg4117 120 11¥lz Feb 14|| I2llg Deo | 124 
140!e 15033; 1493, 150 1531g J’ne 8|| 1263, J'ly | 14333 Feb 
971g 9712} Q4lg 973s 10. Mayl8|} 9012 J'ly | 093, Mch 
B4 8434) #333, 34%, 8612 Mch 21 gJ'ly' 3912 Moh 
945, 9553) 943, Q5ls 96 Feb 8|| 90!g Dec; 104 Moh 
#29 30 2918 291g 34lo Feb 15 SPC ee SOS were e@aece @ 
393, 4 *39l2 40 $41 Feb 6/)) $3312 J'ly an 
338%, 3344, *32ig 3312 4| 341, Apr 6]; 21 J ne] 384% Oct 
4 64 | *60lo 64 64l2 Apr 7i| 49 Aug] 65 Jah 
#143 144 | 1431p 145 14512 J’ne 8]| 125 J'ly | 16412 Jan 
*91g 84 93, 97% 1 nswi 1054 Feb le 8 J'nc; 1813 Jan 
31 29 «863i 81 30 29 831 poten Ge. 31 Mch30j} 28 J’ne| 38 jan 
Bllg 317%) B3llg 3214] Billo 31% Silly 3214) 31% 32 Bllg 31% 7, ‘ ‘entral Leather ....-.-| 26 Apr24| 33% Feb 2)| 25%, u'ly| 48% Jan 
10212 10212} 103 103 03 103 | 103lg 103% 108% er z102 102 De Meee og wei 9814 Apr 22/ 105 Feb10/} 9914 J’ly | 1004 Mch 
4 237g 2414) 23%, 24 | 2353 23% 2414; 2338, 28%) 4,400) dChino Cor per... . Par $5 $2119 Apr 7} $25% Mayi9}|....... siwoluobsce Ya 
34 341g 3494) 8341p 3434) B4lq 8412 ah @ 345, 4%, 3 $.550| Colorado fuel Tron...| 282 Apr22| 36% Feb 6/]| 22igJ ly 60 Jan 
1457s 1457s} 146 14814) 14714 14819] 14712 148 | 14714 149% 147 14712) 34,100| Consolidated Gas (N Y).| 135% Jan 38] 148:-J ne 6|| 122i2 J'ly | 1603s Jan 
15l4 154) 151g 1583) 15lg 151g) #148, 15! 15 18 15 l, ‘720 Corn Products Refining..| 13!2Jan 10} 15%, Mayl7 lligJ ne; 23l4,Jan 
84 84 | *82lg 84 | 83 85 | #83 831g a3! 831g 83%) 400) Do pref_._..__.....-- 7412 Jan 10 M 7073 J'ly | 8633 Jan | 
361g 37 37 3712] 837 £3814) 3714 3712 37% 37lg 371g; 11,050) Distillers’ Securiti 323g Jan 11] 88l4Mch 1|) 25%, /'ly | 36% Jan © 
*27 *27 35 | #26 35 | *25lg *26 35 | #26 380 | ....-- Federal Mining & Smelt’. 17%; Jan 238} 86 Febi6{| 12 Oct! 60 Moh 
*593, 64 61 61 6012 6312) *60 *60le 63 | *60lp 63 ee... See es 48igJan 11} 66l2 Mayl19|} 87 Oct; 88 Jan 
164 16453| 164 166 | 163%, 165 | 163lg 164! 168% 16453) 16314 16433} 8,600 Filectric._._.._._. aizl45ig Mch 3} 16833 May29|| 134 J'ly | 1607, Jan 
61g Gilg 6 6 6 6 6 6 9,425! Goldfield Con M. Par$i0| S5'2dan 14 7ig Jan 38]| $7% Oct | $914 Sep 
126 126!s/ 125 125 125 125 | 12412, 125 | 12414 12414) 124 1241 3, nt Harvester stk tr cfts| 109 Jan 8] 12953 May 5/| s83igFeb/ 125 Jan 
#12353 a 125 125 | 126 125 | 124 12473| 124 124 | 124 124 Do pref stk tr pe 122ig4Jan 3] 12814 May 4/iz117 Aug 129 Jan 
_ #4 434| #4 434; #4 434) *4 w4lg 434) 41g 4%) Lk Int Mer stk tretfs| 4% Apr20) 65%, Jan 30 414 J'ly 7i2 Jan 
ty 18 | #17% 18 17% 17%) 1712 1 1753} A7leg 17ig De Wi 8 se es 15l¢ Jen 17 aoe Mayl8/} 125g J’ly | 24%: Jan 
*lly 12 lL =Lllg} #110 «612 | HLNg «12 | wll = 1184) «=1lsg  1ldg 700| International Paper -..-_- 91g Apr 27} 13% Jan 31 9 J} 16 Jan 
| #50 «0«C6 | e490 | waQCOG 1 493, 493, 49% 491g} 49 49 300 Si onlin ae iindo< 445, Mayld| 66%, Jan 17 4llo Jily 6lis Jan 
*411, 42 4llp 42 417g 421g) 411g 421g) 417g 421g: 42 424%) 7,700 interns Steam Pump...| 38!2Apris| 44 Feb 8 J Jan 
7 8974 897s} *89 90 | #891, 90 89 89 898g, 893s) 893, 808, ‘28. Do a 8412 Jan 26| 00 May24/| 78!2J'ly 4 Jan 
Bm 9 + 10534 10633} 10614 106%4| 1065, 1071 +o gt 10714 10783) 23,170 Laclede Gas Gas (St L) com_.| 102 Apr18/ 114lo Jan 20|| 933, J'ly | 11612 Jan 
92 901g 90lg| *89lp 9S | *89lg 93 9212 suse ‘700| M Mackay Companies..... 90 Mayl3| 85 Feb 2|| 79 J'ly 
"75h 7514] *75 767g/°*75lo 767s| *75lg 767% 075le 767s) ..-. 100' Do pret Re ae 743, Jan 18; 77 Mch 7j| 71 J’ly| 78% 

2035 201g 2014) 201g 2014; 2014 2083) 2014 20%, 20 1,800 dMiam Copper... Par $5; $1814 Apr 18) $207 May22)}_.....----}........ 
= 136/s|*130 137 135 135 |*132 136 |x132 136 {|*134 136 100, ational Biscuit... - 117l4 Jan 16) 141 Apr 4/| 100 Aug 11912 Deo 
*128 12819| 128 128 | 128 12819|*127lo 128%\m1271g 129 |*12712 312) 1 i 424 Jan 20] 1380 Feb 4/| 1183, J‘ly | 125 

%15 17 \|%*15 #£=17 7 Time i7 17-17%) *161g 18 800; Nat Enamel'g & Stamp’g} 16% May29| 18!2Mch27|| 14 Sep/| 28ts Jan | 
*85 92 | *86 92 | #85 £92 5 92 85 92 | #84 00 '..._.. NE ily 85 Jan 6) 90 Febisi| 84 Oct] 96le Jan 
5612 571 57 56lp 57 567g 567s! 561g 571g) #565  656le, 2,800 National dead Sa ae 503g Apr 25) 59 Feb 2/| 46l2J'ly | 8953 Jan 
$107 10934/*107 1093g¢%107 109%4/#107 109%4!%107 10984/*#107 10984) .____- > pas ROLE TE Ta ON 10514 Mch 24] 109!2 May22/| 1013, J'ly | 110!2 Jan 
19, 1 191g 1083, 19% 1 | 198g 1912 195g) 191g 19%, 8.3 dNew ons Cop on Far $5) $1712 Apr 19} $20 Feb 6/| £17leJ'ly 
*70 0675 74 74 |%*70 74 | *73 «74 74 74 73 «673 00} New York Air e....| 68 <Avr27| 74lo Mayl18}; 59 J’n®| 95lo Jan 
+ [53, 76l4] 76 7633] *755g 761g] *755g 76le| 7534 75%) 75lg 757%, 850 North American co (new)| 64 Jan 10} 763, May18|| GOlg Nov] 84 Jan 
27% 2734, #27 28 | #26 27 26 2634 2634) *25lo 263, EO ea er ass Apr24| 29lgJan 4 227g J'ly | 43\4 Jan 
2 51 | 50l, 5073) 50% 50 507%) 5034 521g) 511g 5184) 9,345) acific Telep & Teleg-- Jan 3, 545s Jan 31|| 30 J’ly| 4614 Jan 
%105l2 106 | 1057s 1065s] 106 10653) 106lg 106!2 10633 106!2/*106 10653) 2,600|People’s G L & C (Chic) - 103 ADT 5) 109 Jan 19)| 103 J’ly | 11633 Jan 
117 118l2| 118lp 118lo} 1178, 118!g} 117 11794) 115%, 116 | 114 114 4,350; Philadelphia Co(Pittsb’h) 10012 Jan 3] 118!2 J’ne 3 84 J'ly | 106le Jan 
22g 2212] 2212 2314 223g 2210] 221g 2234, 22 22%) 21% 22 | 6,800) Pittsburgh Coal Co__.._- ivi4Jan 3) 23l4J’ne || 13 J’ly| 27% Jan 
87 87 85 8714] 85lq 86%) 87 87%) 833% 871) 85 86 | 18,550) Do pref..._........- 67%;Jan 4) 88\yJne lj} 601i, J’ly| 85 Jan 
36 36%) 363, 3714] 36lo 367%] 36%, 37 3634 3634) 36le 3612} 3,400) Pressed Steel Car_.....- 30ligJan 3) 37\44J’ne 5]; 25 J'ly| 51% Jan 
#993, 100 |*100 101 1 *100 101 |*10012g 101 [*100 101 100 OR tats ac rnd 9214 Jan 101 Apr2s!} 90 J'ly | 107le Jan 
#119 120 |*119 120 {#119 120 |*119 120 |*119 120 |*119 120 | ....-- Pub Service Corp of N J.| 116!s Jam 31] 120 Feb 7)|/.....2 +e} 
*1613, 16212} 162 162 | 161%, 162 |§161M, aoe mere 16119/162 162 811) Pullman Company--_-_--- 159 Jan 3] 163 Jan 30||/ 155 J’ne| 200 Jan 
36 3714) *386 3712] *36lo 37 37 37%) 37 £3783) #86 371e| 2,500 ft hag be te Steel Soriae. 31 Janil) 38 Feb 3 28 J'ly| 51% Jan 
#102 103 io - 1023, rl0lle 1011g/#100lg 102%4)*#1001g 10234 viene 10284 100 Feng ea 92 Jan 3) 102!s May24|| 29014 Sep | 107 Jan 
171g 1734 1 17ig 17%) 171g 1753) #1712 18 | 171g 1712) 2,200|\dRay ConsCopper Par $10} $15!2 Apr 19) $15l2 rors oageed paartcomes con 
*30l, 31 Zor. 31 304 3014) *301g 30%) 3 30l9} 30 £30 1,510| Republic Iron & Steel._.| 29'4 Maysi| 35l4 Feb J’ne| 457s Jan 
943, 95 06 96 95 95 941g O4lp 47g 95 95 95 5, 220 ig tea ae 921g Apr 26] 99%; Feb 1 823, J'ly | 10414 Jan 
#14112 14219/*1401lp 14219/*#140lp 142 142l5 14219} 14334 143%) 145 146 1,100} Qlears, Roebuck & Co.-- 1362 May26} 192 Feb 6!/ 150 J’ne Nov 
60. 60 #49% 62 | 50% 50%4| #50 ...-| #497 52 | '200|\Mose-Sheffield Steel & Ir} 49 Apr22| 664Feb 6|| 4814 Dec| 8612 Jan 
B93, 40 | 3914 393, 39 Ole 405s 39% 40l4| 39%, 40 41 18,400] dT ennessee : Copp- Par $25] $32 Jan 11) $41 J’ne 9 $193; J’ly | $4053 Jan 
12815 12819] 128 128 12784 12734) 127 127 | 12619 12619} 125 125 | 1,050)Texas Co (The)_____---- 125 Apr25| 136l2 Feb 1|| 134 Oct | 144 Oct 
82% 84 85 93 86lo Q1l4] 88lg 88lz2} 88le 90 9Qll, ze AG fame Syte Typewriter.| 63 Gaze 8S SEO Bileceocbacce smapee ene 
#108 109 | 1087g 110 | 110lg 111 11 11114 11134 11219) 112 113 | Ra tipiiel aR 103 Mch3l/ 113 J’ne 9 OS NOES. inl BS ARS. 
57 *7 «6 7%l 477% 784, #7 7841 #7 7% 0| Unton Bag & Paper _.--- 7. Mayl0} 9 Feb 6 J'ly 1314 Jan 
%57 59le| *57 5915 *57 6591s #5719 1332 *571g 65919] *571g 5919) ......| Do pref...-...-..-.. 56%3 Apr 29| 5912 Jan 30 521g Dec Jan 
#105 10515 10514 10514] 105le 1061s 106 106 106 #10516 10614) 1,300 United PD Goods Cos_.| 100!2 Jan 27) 1063; Feb 20|} 96 Aug 3 Jan 
%105 10510/#104 10512/§105 105 | 105lz 105t2 #10ftg 106 |#104le 106 i Res 102ig Jan 5) 107 Febi18/|} 9914 Aug. 1137s Jan 
*16lo 1812] *16lg 18lo| *16lg 18 | *16lg 18 ome 18lo} *171g 1819} ..._-- Us Cast I Pipe & Foundr| 15 Jani10}; 19 Feb23|| I4igJ’ly| 82 Jan 
56. 58 | *553 60 | $583, 58%,| 58lg 5914) 5983 50%) § 591, 5984 ae carn gaa 50 Jan 16] 761 Feb23|| 49 J’nhe| 84 Jan 
§991_ 9934) 993, “s100 | §98 98%4| #98 100 $9812 9812} *99 100 375) United *States Express...) 95 Jan 7/§105 Jan 27// §93l2 Dec| 145 Jan 
783g 7833) *78 379 | 78% 7834] 78lg 78l4) 78 78 | *77 500|U S Realty & Improvem’t| 65!g Jam 25) 7934 May29|| 643, J’ly| 84l4 Jan 
41 41 | 40%, 4214] 41lg 421g] 411g 41lg) 41lg 4133] 4133 ‘ily 4,500) United States Rubber...| 36 Jan 6) 477g Mch 1|| 27 J’ly| $2!2Jan 
@113 113lp) 113lg 113lo/*113 114 | 113lg 113lg “16 ‘3. #113 114 425 Re 1st ~ LPN Be FMM 109! Jan 18} 1147s Apr10}|} 99 J’ly | 11612 Jan 
*77 78 7 77 *77 78 77 #76 78 RRS 7212 Jan 31} 79 Mech 1 5912 J’ly 84 Jan 
7753 7853) 7712 7812] T7ig 777%| 76% 78 767, 771 ; United States Steel..... 7ié3 Jan 3) 82ig Feb 6|| G6ligJ’ly| 91 Jan 
11853 1191, 11815 11913 1181p 119 | 1183 1181 1s iss 1177 1181g} 10,246} Do pref._.....---.-- 116% Jan 3) 1207g Feb 4/| 11012 J’ly | 1253, Jan 
473, 477, 47 47%) 47lg 48 471g 4 te 47lg 48 | 16,650\dUtah per...Par $10 sais April9} $43\4 May24!/t$30%g J’ne| $6014 Jan 
585g 5033| 583, 59 585g 59g} 59 60 59g 60 | 7,825 Chem... ¥20| 7083 Feb 28}| 47 Feb| 661g Owt 
€124 126 }*124 126 |*124 126 |*123 126 e133 * 197 *124le 127 | ..... a ee eee 12g Apr 22) 12810 Mch15|| 117 J’ly | 12914 Jan 
@172 4175 |$175 4175 |*172 #4175 |}#172 «7S (#173) 175le/#173 175 80 pe Be 0 & 6e_. {$150 Jan 18 177 May26|| lé4le Dec; 195 Jan 
Slip 82 Sllo 8134 7B 4 82 Slig 8253) 8llg 8&2 9,315 nion Teleg__ 715g Apri8} 84le May24 66 J ly 73\2 Moh 
75lg 7614) 75lg 77% 761g 7634 75 764) 75lg 76 9,800 Westingh’ vh’seEl &Mfg assen| 647s Aprl9}) 79 May29 49le J'ly 8212 Jan 
#115 119 ‘*110 119 4 1i8ig 11Bt¢ *118lg 119 _* *110 118ig/#110 118i¢' 108). “RO BEe ONG. ocweccas< 116 Jan 14' 123 Jan 65'! 110 May! 130 Feb 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask §& lirust Co's | Bid | Ask Irust Co’s| Bid | Ask jj Irust Co's | Bid | Ask irust Co’s |} Bid |} Ask 
Breokiyn Breokiyn N Y Otty Guar’ty Tr_] 810 | 820 || NY Le &Trii100 {1120 Breokiyn 
Broadway {| 385 | 400 # Nat Oey, 285 | 300 §B’way Tr..| 1429] 148 |i Guardian Tr] 135 -.-.||N ¥ Trust.| _...) 625 Brooklyn Tr/ 440 | 450 
Coney Isi’dfj} -...| 155 North de ¥ 150 | 170 ntral T'r_.jloo00 {1050 # Hudson _..| 140 | 150 HSavoy..-.. _...| 95 OCitizens’ ...] 120 | 130 
(> eereane 390 | 310 | People’s _-.| 158 | 165 §Columbia _-| 305 | 310 § Knickerb’kr| 285 | 295 Standard Trj 4 410 [Flatbush ..} 200 | 215 
Hilisidef._.| ....| 125 §} Prosp’ctPk4) 135 | 145 [/Gom 105 | 115 RlLaw TI&Tr) 245 | 25) | TitleGu& Tr} 485 | 490 jj Franklin...) 180 | 195 
Homestead} eons Ase Empire ...} 300 | 310 Lincoln Tr-.| 125 | 135 Tr Oo of Am} 365 | ....f} Hamilton ../| 256 | 275 
Manufae’rs’ | 410 | 425 § Trust Co's Equit’ble Tr] 50713! 515 Manhattan | 400 | -._.[] Union Tr__./1230 [1250 [|Home ..... 100 | 110 
Meeébanies"§} 225 | 240 Farm Lo&T) .... Mercantile _| 725 | 735 § US Mtg& Tr} 475 | 485 # Kings Oo ../ 505 | ..., 
Montauk ..}] ..--} 160 N Y Cty Pidelity ...| 220 | 230 § Metropol’t’n) 475 | ....§ Unit States_j1150 {1175 §L L & Tr) 315 | 325 
N © seine titel aunt macs 34719) 357127 Fulton ....| 300 | ....8 Mutual .._.| 1321g] _...# Washington] 360 | 375 4 Nassau ..../ 155 | 165 
Bankers’ Tr] 650 | 680 Mut Ailnce}] 125 | 130 § Westehester| 150 | 160 |] People’s __.} 300 | 310 
I Windsor ..]| 95 | 100 Ri Queens -| 100 | 120 
*Bid and asked prices; no sales on this day. § Less than 100 shares, tEx-rights. 0 Newstock. coc Ex-div.andrights. @ Now quoted dollars pa share 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Buchange method of quoting bonds was changed, and prices are 10 nOw all—“ant 2 sey tensed for inso ne and desaulted bonds. 
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BONDS | Sivtes week's [S31] range BUND - 83| Price Week's |3.|| Range 
N. Y. STOCK EXCHANGE Precan rs or 3. nee N. Y. STOCK s XCHANGE 35 Fridau | Range or |S3!| sinee 
WEEK ENDING JuKED June 9 Sale 2) ganuara i Wesc Enpina JUNE Y —s JuneQ § Last sale (Rr January 2 
L. Se. Voverumen Ask Low High: No ' eae High|| Cent vl Ga RH—/ Con, da Ask Low 19h No Low High 
U S 2s consol registered. a1 930 100% 100%! 101g Apr 11!.... 101s 1Oi%™ | 3a inéome g ss stamped.;....| 95 98 | Bp to 008 "TO. ...|| cance sanene 
U S28 consol coupon....d1930 OU% ...... 10] May*11\, eee! ‘101 101% Chatt Div pur mon g 48.1901) yf) sh ¥g ...... 87% Feb’11!_...) 373, 87% 
U 8 3s registered ........41918 181s 10445102 A eit -eee 102 1034}) “ae & Nor Div lat g 59.1946 y.J) 106 ...... 106% Mar’11| 1.1034 106% 
U 8 3s coupon............K1¥18 eecee (101% U2] 001% 102% Mid Ga d& Ati Viv 58....1947) 9-3) 105% ...... Rg) alae aa, 
U $s cou smali bonds.. «1913 songec 101% iy’ Ah a ei i Mobaie Liv let g 6s.....i04 J-3 109% 110% 109% Mav’11'.2-. 1083; 109% 
084s TogiBtered......e---- 2939 116 1114 rid ae 116 || Veu #R & B ot Ga coi g 58 198Tim.N) 1015, 107 1014 Apr’tl 2... 101% 102 
U 8 4s coupon .............1925 115 3h » “Teer - 115% 116% |; Centar N J 71 gold Pe 8.1 si. J 122% 122% 128 = veVAE 2122) 125% 
US Pan Can 10-30 yr 28. “KAYB8 101 10 100% 100% am Beet tap gi Bh. ati a be iors ie? dae tf are 122, 128% 
ee ; 'y  :) et as, i 7 a 
Foreign Government | Le & Had K Ty hy Y2U'J 7 ¢ OIE oi es 
ln epg pita eae 5sof 1909/M.8/# 97's 975) 97% 975) 12) s7y 89 Leh & Wilks 9.1912) ON] 100% ...... 100 's Apr til222 ‘Tu0% i06%4 
ee Japanese Goverom’t | N Y¥ & Long Br gen x43 U4] ys} 904.2... : Ie Se EE haw nsons Seewe- 
rling ioun 4498....... 25 ary} 84% 047% 944. 94%) 21) 935, 953, |]}CVemt Pacific See So Pacific Vo | l 
2d series 4198........ --AV26'F-J3)} O44, 24%) B44 DAS 16, 93%, 951,}|CentVermont lst gug 48.¢1920 g. 90 905) 90% May 1i1'._..) 87% 92% 
Steriing loan 4s ........ 1VZ1i/J-J\¢ 38% 989%) St May’ll'....' 877%, 90 Chas & nav Atl Coast bine 
Repub of Cuba 5s exten debt../M.$'}...... 1024, | 103 tvs | 24'1023,104 [|/Ches® Ohto Gh cans OEE ae 100 Nov’1lv om ee anon 
ternal loan 4 ‘ss ...... v49 P-At 8% 995) Yoh May"it sees] 97%, 100 Gen funding & impt 58.1. 2 LU3% 1054, 104% 8104's) 11) 102% 106% 
Ban Pauio(Brazil) trust 5s 1919) 9-3 |t V7 75% 97 eJ’ne’1l ve 97 97% Levoonsot § 98.........-- 1088 M4 | 112% Sale 212% 112%) 17:/112% 113% 
U 8 of pg ad daa of 1899) Q-J/3 % 964%) 95% v6 | 17) 26% 58 Hegasoorensens VBOIMCN| ...-.. ......! ‘L1LL% May’?! _ 112% 111% 
Gold 4s of 1904.......... 1954 Fy 91% Sate i’ Foe 17 94%, General goid 4 noagianend g Wim 191% 101% earns 73 100% rue 
Pons Té 7 on asx eeeeeceeeeon eee - e<eeeece eas OU 
State and City enditien ’ of ‘$5 be &. Convertible . 4'98 ........ 1980 F. al 96 iy Sale Aes Y6%, ~ 94 Y7% 
N Y¥ City—44s ............ 19N0M-B;, 102% Sale [102% ton, 200;|1 008 103 Big ist 43........ 1044) 3 Dp S71g' 87 May'tt)...) k7 (89 
4‘,8 rects int fro Jan 24 1¥6U M-@; 104%, sate [104% %e2251 100% 104% Coai Kiv Ry let gu 4s .. 1949) jy. p 86 } 85 May’ll) _..|} 85 
4% Corporate Stock.....1959.mi.N) 10043 sale [100 lvoe 147; 984, 100% Cras Valiey ist g 58....1 J-J5| 19028% ...... 102% Apr’l1)___//102% 103 
4°) Corporate stock ....i1958™M-N} 100 Sale |100 1004s) 30) 981, L001, Br ist 48..19467.4/ 80% 85 | 9U Jan'U9) _. Ii... ....-. 
SG eo cakes covaswanes 7iM-N| 108% 10¥ |108%J’ne’11).... 106% 109 R@ A Div Sree B He. J-J| 95% 96 | Y5% 9544) Ji] 95% 96 
BEG 6 UD ccccce cocwwsncss pl zin-t 103% ......)103 May‘ll)..../101% 108 24 My ey ecccccence Ji; YO 92%) V3y 92 li yOu 22% 
4% rporate Stock . 1957 1034109 HOB iv8%s) 21 1065 109 t, nen ll ey Eu gis "40 S| 106 1084/1134 Peb'vd)|__fi...... ..... . 
449 asséssnit bomda....1917)M-N 102%, 103 11024 May’ll)..../102 103 Green By lstgu sg 4s ’40\y- RRS ce | i RRR: tat 
4 rate Stock 57MA-N| 100% Sale [100 LUO 4, 4 98% 100), || Clue @ AK BE poh, Fe og 38...1 IE susous 73%| 73% May’ll|... ji 72% 73% 
N Y¥ State—Caunal Inipt4s.1900 J.J) 1U6% Sale 105% 106%) 411044 1064 Ist lien 34g8...1 ont écoecee COU 8, bY 68% Tis 
So Carolina 4 ‘ps 4U- 40 .00001933| J-J es ea 1084678 °19...4......... IstOrOd....... SETTER ODT. ctingwo saccas cS O06 SOME a ug comune 
Tenn new setiiemeut %.. 113!) J-J 956% 98 07 May’lll .../) 96 97 Onic purid ig—Denvy D 43 iouale 2 VO% 99%) YO May'll!. i) gy 99%, 
Virginia tuna devt 2 $0...1984\J-d] 86 ...... #6 Apr’ll)..../) 2g s6%}| Lilmow Div 3'9s.........1949/ 7-4 % 88 | B7% 68 16! 875 88% 
68 deferred Brown Bros ctfs./....| 67 69 | 56 585/128! 40 67% WISTOFOG.... ..0- 2.1949) J.J) ...... .. 22. = De Rt cl nce cones 
3 dlis Div 48 .............-L949|J.J) Gs Sale | U¥% Y¥% 34) 99% 100% 
iaiiroac loWa Div sink fund 68..iY1Y¥/ 4.0) 104% ...... Toe Dees” Yee 
lapama Uent dée So Ry Smking iunt 48........ 1919 A- 99% 997% YD May’1l 4 V9, 904 
jlaba Midi See At Coast Line Nebraska i xtensiou 43.127 \pg. 98% 99 99 ty Atay’ ll i] WU 35 + a 
Albany dé Susq See Vei& ud iteogislered,............ iv rates teat udtein 93 ‘, Mar’ 2 shee oe 98% 
Allegueuy Valiey See Penn KK Soutawestern Viv 48....iv2liy-s) 9Y ...... yy Feb'li) | 99 
Alieg & West See Bull Kk & P Joint vonds See Great North | 
Anu Arbor lst g 48......21995'Q.J| 80% 84 | 82 £2 1! 78% 85 Devestare csmoeees M-N} 101% 1015, 101% 101%) 4/101 101% 
Ateéh T& 5S Fe—Gen uz 4s. feos A-O| 89 Sale | ¥x% 9 139 98 997%, General 48............... SMS; Y6% Sale | 96% Y6%) §7/| 96% 98 
Be ccincnteccactins 1995! A-O'*...... 98 | ¥7% May'll|_...}| 975, ysa, |) Clucod & Lliret iiopy an 1065 J-J| Shs 82 | 8iy Sl*s| 12/8 ba 
Adjustment g 4s.......R1995\Nov) ...... 92 | 91% wl! 3 90% 52% lst consol g 68...... escee ABS4/A-C} 12658 ...... 127 Jan ‘11 ake Pew 127 
Registered ........... h1AVYS| Nov Ree a. eben General Consol ist 5s....1057/M-N) LIV Lilse1il J’ne’ll ||| lugs 111% 
EES 1¥95'M-N; 91% 91%) ¥ Gis, ‘il 90% 92 ty HRewistered............. AEST. seonee edocs 108% Ma: 11! ) |1083, 10B% 
Conv 4s issue of 1909...1955 BE iiedie tad aad aes’ ne’il!....) 1143}} Chie & ina U Ry Ist 58. LY36 J-J| lUM% ....../109% May 11) 109% 110% 
a fg RRC ae 1¥55'J-D) 11545 Saic Ate 116 1385 105% 1157,}{Chieage @ Erie see Krie Fee 
Conv 4s (issue of 1910).1960 y-D) 105% Bare 1105 106 55 3336 (102 4 105% Chic Gt Western ist 48...1959,94. 35% Sai 85% 8544267; 8433 86% 
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cl dlecuand 20U4/\M-S| 32% 82%) 805, 52% 21 S% 81 IIN ¥ & Pu , 
is seiatthhabliad 1¥36/J-J| 87% 87%) 874 87%) 16] 85% 88 ||INY SRB ~ lone tah | 
8t L Div fe “ref g4s....2001;)A-0 70%...... 78 Maril)... 738 Te NYS s W See Erie | 
Dal & Wa lst gu g 5s...1940/M-N; 105 ...... SP: COG 1G, , occncs. caccpe N ¥ ‘Tex & M | 
Kan C & Pac lsat S 48.219 O|F-A! 8945 Suid ne'll ..| 89% YuU.g|| Nor & South lst g6a...... 1941'm-N} 108 ...... 103% Jan’11!.... 10343 103% 
Mo K & 1st gu g 5e...1943 A-QG, 109% 1104/5110 Apr’ll!, lov 1104!\ Nort & West gen g Gs..... IV3S1LiIM-N| 124% ...... 1245, Apr’11|.... 124% 124% 
M # & Ok 1st gu 5s..... 1942iM-N 10644107 [106% 10649) 6)//106% 108 Improvem’t & ext g 68..1934 F-A) 126% ...... 1264 May’1l’.... LuG 126% 
MK & TofT lst gug6s.1942)M-S 102 1064/1044 Apr’ll).__.)|102% 1044|| New River lst g 6s..... 32/A-O 123% ...... 125 May'll|....125 125 
Sher Sh & So Ist gu g5s.1943)J-D iU2% 104m 103 ‘» May’11 -eoe| | LU3'g 1US%!] N & W By lst con g4s.1996'A-0} 98 Sale | ¥7% %Y8%) Zl YS Ylg 
Tex & Oklalst gug5s...1943/M-S_ ...... 105% 105% May'll). 103 105% Registered... ........... Beam: 98 Jau’ll’....' 98 98 
Mo Pacific 1st con g 6s ...1920|/M-N. iUi3% 109% 109% iv9%) 15/109 111 Div’l lstic& gen g 4s. ..1944! J J-J} 92 925 May’11!....' 92 94 
Trust gold 5s stamped.a1V17/M-S) 100% Sale (1004 | 1UUN) = jluuy 1024 10-25 year Conv 48....1932 J-D) 108% Sale [107 109 518 1004 108% 
Registered ...... wceee Gl V17 al-8 | vaakintes geoees OD ir DE. Micsenk sitinte Pocah C & C at -1941'J-D) 90 90%) 9U ly 63 88% Vlg 
lst coll gold 5s........... 1920\/F-A) ...... 1U1 /101 101 1/L00% 102 CC & T 1st gu g 5s...... 1922 Bedi 108%, .cnce. RE | Beads ncttetits sxnitean 
40-year gold loan 48.....1945 M-S) 73% Sale | 78 73%) =67/| 76%. 82 Scio V & N are LO8SYIM-N| Y74qSalo | 97% 97%) 1 ¥6% Y7% 
8a 78 extd at 4%.........1938/M-N ...... v7 + May’1l|....!| 964% 96%|| North Iliimois See Chi& N W | 
lst & ref conv 53........ 1Y5¥/IM S v4 Sale Y4 |146)) VL 9d5%)|NorihOhio See L Krie&S W J 
Cent Br Ry lst gug4s.19190/F-A) 92 v4 93% Feb’11)_.../| 92 93%|| Nor Pac—Prior lien g 4s..1997/Q y| 99%Sale | 99% 100 (154 994 100% 
Cen Branch U P latg4s.1048)u-bD) 834 87 | 87% May’l0) oo). Registored............. 1997) Q-J|*...... 99 | 98 99 | 28' 98% 94% 
iaeeg oe te ete 1920) J-J) ...--- 102 {110 Mar’U5) i... eee General lien One Sh... -Fi 7h 1%!) 7h 7l4g 47 7UW% 714, 
of Mo lstex g 48.1938) F-A) 96 96% Apr’ll)....|| 96% 98% Registered ........... @2047 g- si 870 lc... UY Mar’il'....| GY 6Y% 
ny extended gold 58...1038/J-J| 108% 109% 108 49 May’ 11/_...)/10849 108%9]| St Paul-Dul Div g is“ 1996) D| 97 98 | 96% Mayil).... 96 96% 
St LIrMé& Sgencon g5sl931\/A-0; 108 108%/1053, 1U3%2 19/106 LU8% Dui Short L lst gu 6s..1916\M M-8} ¥9%......| 99 Heb’10)...."..... i aaa 
Gen con stamp gtd g5s1931/A-0) .......----. 1] sep ‘uy oes] eS ee RS CB&Qcolltr4s SeeGt Nor t 
Unitied & ref gold 4s..1929|J-J| 85sSale | 85%9 85%) 14!) 834% 87%|] SLP&N P pen § 68....1923)F-A} 116% ...... 116%2J’ne’11).... 116% 116% 
Riv &G aw lst g48..1933|M-N,; 35% 364! 86%, 50% 6) 84% Buty Registered certiiic’s..1923/Q-.F) ...... ee ee | RN. eign: ‘. 
Verdi VI & W Ist g 58.1926/M-S) ............ 102 49 AOD °1U), | it... ceneee St Paul & Dul 1st 5s....1931 MA 107% ......j210 J’me’10)...0'1.. 210. ..ccce 
Mob & Ohio new gold 6s..1927|/J-D 0% ..0-- 120% J’ne'ld) 120 = Lez SS nécdenminbehdnabene 17|A-O| 102% ...... 102%, Feb’11).... "was, 1U2% 
lstextension gold 68..21927 os A146 115%' 115% May'l1i wee / LL6 116% lst consol gold 4s...... BL CIDE wenoce cocee, VG Apr’10 ge en ee 
Genera gold 48..........19338/M-S 8 87 J’ne’ll) |_|) 864 87 Wash Cent lst g4s...... 1948'Q-M| 90 ...... 914, Apr’li sso | ie Ylrg 
Montgom Div lst g 68..1947|F-A 109% 120%/110 Apr’l])....)/110 110\)]| Nor Pac Ter Co 1st g 68..1933 33 111%......j/L11% Jan’1l!, LLL% 1114 
St L. & Cairo coll g 4s..¢1930 oF ecoeee 9D | Sl Atar'dd) i) 81 Bl | Nor By Cat See So Pac 
Guaranteed g 48.......1031/J-J/ ...... 934) YB Mar'll|....||) O34 94%/|Nor Wis SeeCStP M&O 
M&Ucoli4s See Southern Nor & Mont SeeN Y Cent 
Mohawk &Mal SeeNYC&H Ind& W SeeCCC&stL 
Monongahela Riv See B&O hio Riv RR See Balt & O 
MontCent SeeStPM& M Ore & Cal See So Pac Co 
Morgan’sLa& tt SeeS P Co Ore Short Line See Un Pac 
x h Ghat d St List 78.1913] J J} 105%106 (105% 1055 Mil 106 a FA rmyy Bry be 194 , 
as St (8. . 4 05% > 05% 106% oas St g 58....1946) y-D 108 May’ll',...'1054 108 
N lst consol gold 5s...... 1928/A-O, 110% Ssaie jllus, Lil 3)/100% 111 re of Missouri See Mo 498 107% | be 
Jasper Branch lst g6s..1923}J-J) 116 ...... 116% Nov'10) 0)... eoenee Penn RR 1st real est 448.1923 M-N/} 101 ...... 101 May’11)....'101 102 
MoM M W & Al lst 63..1917|J-J BIE Oe ncctiac! (108% Dec’10), |]... ....-.]) Comsol gold 6s...........1919/M-s| ...... 108 |109%% Jan’U9!.-..''...... ...... 
T & P Branch lst 6s....1017|)J-J) 106%...... 113 J’ly’04).. ile. « ecceee}/ Consol gold 4s...... oxeee LVS3i/M-N} 1024910359/1034 103 My 2 10349 103 'g 
Nash Flor & Shef See L&N Convertible g 349s.......1912/M-N} 99 Sale | 99 9Y 3, 12 Y8% YD 
Nat Rys of Mexpril44s1V57|/J-J| 924 Sale | 92y 12)| 92% 95% Convertible g 3498.......1015' 3-D} 97 Sale | 97 9745179 96% U7% 
Guar gen 48............. lYT7jA-O 82% 87%) BEY May" nt wee] 85 8Y%i1} Comsol gold 4s .......... 1948 M-N} 103% 104's/103% 103%, 2103 Ludilg 
Natof diex prior lien 43gs.192Uid-d)> ...... 110i (100% Feb’11 ey LOO%, 100% Alleg Val gen @ 48...1942'm-S/} 995 100 99% Apr’11 woe 99% 100% 
lst Cousol 48............. 1951/a-O, 78% 7%) SO J’ne'1l)....|| 80 833g!) DRRR& Bgolst gu4sg.’3SUi B.-A] 100  ..... |. ccccn concccce'c cae caccce cocce 
NewH&D SeNYNH&H | Phila Bal & W lst g 4s..1943/M.N| 102 <..... 102%, May’11:2°7'102 102% 
NJdunc KR SeeN ¥ Cent | Sod Bay & So lst g 58...1924'J-y} ...... OR atkGe § =Ce NT wehad anes a 
N ¥ Bkin & Man Boh Seeil | UNJ HR & Can gen 4s.1944'm.8 100g oat Un 
N ¥ Cent& H Rivg3'9s.1907|/J-J' 88 Sale | 88 884%; 9/°87% 90 || Penn Co—Guar lstg4%s.1921\5-3| 104 ...... lu4 May’il .... 103 1044s 
Roegistered............. iv97j}J-J 88 Sale | 88 88 | 12) 86% 89% Registered,........... SRIPORE ccciee -- ack 102% Mar’l1l|,...'102% 102% 
Be Os data cancdecce 1034|)M-N | sae Sale | YS Y4 | GB) YV2y Y4'4ol}f Guar 349s coll trust reg.1937 M-S| 8&7%...... eS og RU mite tices 
Lake Shore coll g 3498...1998/F-A) 794 Sale | 79% 72%! 30! 79 80%|| Guar3 escolltr ser B...1941/F.Al 88... 838 May’11 wee! BS BB 
Registered, .......00...10U8)/F-Al 774 73%) 73% May’11!....!| 784% 7949|| Tr Co certit’s gu g 3'98.1916)M-N| 974%, ...... 97 v7 D7% 
Mich a coll wduilemsens (1 +" F-A) 78 ....- -| 78% May’11/....!/| 78 79%/|]) Gu 3498 tr otis O.........1942 5-0] BT BO 1 Be DUR EE onic ccccnk cca 
Rogistored..........0. -L99S'F-A’ ...... 78 ' 78 Apr'll'..../ 76 78 Gu 3'‘estr ctfs D....... oe1l944'J-D' 88 89% 91 Deo’OR'.... "2.22. ccccee 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and lren Manufacturing & Industrial 
Bull & Susq Iron s15s....19323)y-D} §7%...... 97 Feb’11)....|| 96% 97 ||/Allis-Chalmers lst 5s8.,....1936)J-J| 78% Bale | 73 78%, 
_ Debenture EE a @1926\M-8; 88% 90 | 89 May’llj..../|; 89 90 |]/Am AgChem lstc enegees A-O} 101% sale |101y 1 
Coi b & i Cugeon sig 5ds..1v43/F-A} 99% ...... 99 1VU0 | 30)) 9742100 |) Am Cot Oil ext 449s.......1915/Q-F| 98% 98's| 981, J’ne’ll 
Convertible deb g 58....1911/F-A} 100 100%/100 Apr’l1}....]) 99% 100 Rag 58 Gn nterim tiss71931 “Nj .....6 O74) VOY  YE6% 
Col [Indu lsté& coll 58 gu..1034|/F-A} 75 Sale | 74 76 | 47|| 73% 79% Hide & L lst sfgus..1919/M-8| 98% 994%) 984 May’11 
Contin’talC latst gu5sg.1952/F-A} 04 ...... 1075 Deo’04)....}]...... .--0- , ree Ice Secur deb g68..1925/A-O| 76% 77's| 76 
Gr Riv Coal & C lstg6s..1919A-O; 90 ......)1025 Apr’06)....}/...... .....- Am Smelt Securities «63.1926 F-A] 103% Sale |1035, 104 
Jeff & Clear C & I 1st g 68.1926) J-D| ...... 77-77" 107 “, . Sige SESE am 5 irits Mfg lst g6s..1915|M-S} 100 ......j/101 101 
Kan& HC & OClstsatg5s.1901/J-J| 99 1015,|106% Dec’0e)..../)...... ...... ead 1st col tr 48..1919| J-J| 93%9..-... 935, May’11 
Pocah Con Collier 1st s ¢ 5s,’57|J-J 24g 5 Ev Apr’1ij....]| 84 983 Tetenee 40-yr g 638....1944/A-O] 105 106/106 1U67%, 
$t L Rock Mt & P Ist 63. 1935/ J.J 4% 3 4g 84 83 «86 A OLS AEs PTS Y5118-A 88 ha Sais | 85 so% 
Sunday Creek Co g 58....10d4)/J-d} ...... 22... 78 WFeb’07)....||...... ...- Am Writs Pa er latsibs. L91Is J.J 01, Sale N 
Tenn Coal gen 5s.........1951/J-d| ......104%)108% 1038 103 4 104}| Baldw Loco Works Ist 58.194U|M-N} 102% ...... sey Mays 
aeon Div 1st g 6s..,..a1917/A-O] 105 106 105 4y May’ 11}....f105 105%]| seth Steei lst ext sf 6s8..19uvt)] va} 96% 
me Div lst consol 6s..1917/ J-J| 105 106 {106 ay’11)....11104%2106 || Vent Leather 20-year g 68,1925 a v9 o9 * tt 
Cah C M Co et gu g 63.1923/J-D] 107 110 yt an '09),...|]...... ..-.--]] Consol Tobacco g 48.......1951 éninitn 88% 88% 
ba aed Fuel lst gt -AVERI-J} ...... 88 Or Mar} Keith 31 834,1|Corn Prod Ret gt ¢g esas M-.N 6’ 97 07 
Valron Coal &Colst g 58. 1948 B} 95% 97 | 96%  VB%) 25]) 91% 96'a|] 1st 2b-yearst bs.........1934jM-N]| 05% | 96% J’noe'l 1). 























*No price Wriday; ‘ateat bid andasked. GDueJan }Due Feb ¢ Due May gDueJ’ne ADueJ'ly kDue Aug 6 ‘Due Oot» Due Nov joy q@ Due Deo 7Fiat. 
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WEEK ENDING JUNE 9 


BONDS” 
N. ¥. STOCK EXCHANGE. Fi 








Pennsylvania Co—( Con) 


Guar 15-25 year z an. ..1931 A. o 98 Sale 
Ol & Mar lst gu g@ 4498. Pete] 102 


CL & P gen gug4‘osserA 42) J 
Series 


‘ibn bhenecocsnea res 
Series Cc BAgB. onc ccce es 1LV48 N-N| 
Series D Ie | F- 
< Pitts gu g 398 B.lv4u0\J ¥ 





seeeeeeeeeeeee + 4 


ea C. J 

Gr R & Lex ist gu gigs 1941 
. Pitts Ft W & C ist 78...1912/ J. 
MR iit es a centiganieeen J- 


RIV12IA 
& Ash lst con 58.1927|/M-.N 
CC &StLgu4aysA...194V/A-0 
Series B guar..........1042/A-0 
Series C M 


Series D be guar.......1945 

Series Ei. 34 guar g....104 

Scries G 48 guar...... 1057 

C St L& P ist con g 58.1932 

Pensacola & Atl See L & Nash 
Peo & t SeeCCC&8tL 
Peo & Pek Un letg wenn it 
ae old 4 ‘98. seecee REE 192 

arquette—Ret 4s.. 1968 
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N. Y. STOCK EXCHANGE 
Week ENDING JUNE 9 
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seen ‘cokes eeecees 
cess. leeeeee ceacece 


— vit 104% 





= “eeee+ Geeeree 








Ch & WwW Ai 5s sco" ae 
Fhuot& P Mg 68... .....1020 
lst consol gold yr > 
Pt Huron Div ist g 68.1% 
Tus & H lstgug 48.) 
Lord 2 be! See Pern RR 





Pitts Sh & L KE ist g 58...1940 
lst consoi old 58. Re 
| See B&O 


WJ ersey Cent coll & os. 
Rensselaer & Sar See D& H 
Rich & Dan See South Ky 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Roch & Pitts See BK & P 
co Wat & Og SeeN Y Cent 
Rutiand See N Y Cent 

S24 Tus& H See PereM 

o& Gr isi lst g 48...1¥ 


Bt L& Cairo See Mob & oR , 


StiLM Br sSeelT RRAOIStL 
8t Louis & 8S F—eoeng 68.193) 
Generali goid 6s....... seers 


























StL a@s # RR cons g 4s...’ 
Gen 15-20 yr ds ..... lv 27 
Southw Div 7 rt b8..1947 
es beueende 

KO Fts & con g 68.. ban 

KU FtS8&M Ry ret! g4s pe 

kK 3 &o MKS& Bilstguds.1¥zy 

O2’rk & Ch UC lsat gu 5s g.1¥13 

Louis So See lilinois Cent 

L st g 48 ba ctfs. 1 sy 






me Se Cc. >» 
ap Bone 
Ze Oe ee 


10 
maa 1209S 41014 
86 


vez OOO 





‘aes — 





St iy 
iP Minn @ Man See Gt Nor 
tP& Nor Pac see Nor Pac 
tP&s’x fe | SeeC St PM &O 
St gu g 48...1043 
P ist sink I g ds.lvly 
Bavi'& West see Ati Coast L 
Scioto Vai& N Kk See Nor & W 
Seaboard A L g 4s stamped ’5u 
Adjustment 5s ......... 01949 
Ali-Birm $0-yrlst g 48.e19%3 
Car Cent lst con g 438...104y 
Bla Cen & Pen lst g 58.1918 
lat land gr ext g Os ...1930 
Consol goid 58......... 1343 
Ga & Ala Ry lst con 5801045 
Ga Car & No eee 58 1¥2y 
Seab & Roa 1st 58.......1026 
Sher Sor & So sSeeMK&T 
BilSp Oca & G See Atl Coast L 





Bonthern Pacitic Co— 
Gold 4s (Cent Pac coll). «1940 
20-year conv 4s........g1¥20 


Uent Pac lst ref gu g 48 104Y 
Registered... ......0000 LUSH 
Mort guar gold 3'98..41U2) 


Through St L lst gu 48°54); 


GH&SAMSGP 1stbs..1931 


2] 








a 
ae ee 


} 
eeece *#eee8 #20888 








Po 








Wab Pitts Term lst 


oa 
ce 

ao 
PN 


. 
&. &. i616. SH TP 


oo 








Wash & W_ See Southern 
Wash Termi lst gu 3'9s8..1946 
|| West Maryland ist g 4s...1952 





90's 92g Y3 ly May’ 11 








Gila VG&N lst gu g 58.1924 


4iM 
Hous E& WT 1st g 1% 1933 


lst guar 5s red..... oe LVS3 
BH & 17'O 1st g 6s int gu..1937 
Consol g 6s int guar...1912 
Gen gold 48 int guar..1921 
Wacog N W div lst g6s’3uU 
A&N W lat gu g s....194)] 


Morgan’s La & 'T lst 75.1918). 


ae gold ARE a a 1920 
| Woof Cal guar g 5s...... 1938 


Ore & Oai lst guar g 58.1927 


Bo Pac of Cai—ts E...... 1Y1l2 
lat gold 6s F.......... 1912 
lst con guar g 58...... 1937 


' So Pac Coast lst gu 48 ¢.1937 
San Fran 'l'erml lst 48..1950 


0} 
+1086 108% 107 April), 
ee! M 


A-O 108% 110% 109 \ Mar'ti ae ‘Too 109 
0 94% 43 
OF 1104 Mar’ 10 ‘ 
1g oo ceee 107 4 Jan '09), 
v0. 114 eeeceee 116 hy Mar’ 111i 
J-J3' 110%......111 Mar’ 




















coos 101% 101%, 





Tex&NOSabDivist g63.1912 
Cee On BO... cnccccoue 04 
Bo Pac KEK lst ret 4s 


O1% 
105 101 May’11\_” 
95% Sale | YB 

















Bag ae ee con g 5e.... 994 :: 
Dev & gen Ser A. 1950\ A-O 
Mob & Ohio coll tr g-4s.-193) 
Mem Div lst g 4‘-5s...1 J 
St Louis a! lat 48. ...1951 Pi 
Aja Uen R Ast g --- ADL 
ate} Danv st g 48... ooel 5 
Ati & Yad lst nar 40.1949 A 

i & Greeny ~<A 916 ; 
T Va & Ga Inv g we ae 
Con les goid 58... cccccck M 
Bags F naal 5s..... 103M. 
So Sees let aa 4 
ac 8 satel 
| See ata Gs... tH 
0 = Pees aes Bi 
Mortgage gold 4e......1 
Rich & Dar con g 68....1915) J 
Deb stam ss sinitin ial q A 
ich & Meck lst g 4s...) 
Oar & Ga lst g 5s8....1910 
Vir Mid ser © 6s...1016 
108 D ER 
Series E ee coareqges css 
ar See t:).15' 
stam 19386 





Guar 5 
Va & So’ w't ey oe 


“Peeel a 
lat cons 50-year ds.. fone A-O 


i im Line. 1965) J- 


Aolst Listg4 
Soom gold 5a. ...1804- 
en refund sf g 48......1 


Be 


See So Pac Co 
gs lst gold 5s..... 


phe ry 
Fo ny BL Lot g 63.....1981 
inwaN lst gu 5s > JU 
Tor, fy O O lst g 5s,...,....1935 
Weatern Div Ist g 58...1935 
Generali gold 58........ oo} ¥35 
Kan & M ist ou @ 48....1090 
2d 20- ear 58 papicensee 3 LvS7 





Tol PRP a6 lst foe 48....1017 
ToiStL& W pr Praag 


50-year gold 43 wens 7" 
Coll tr 45 a8 Ser ‘Kc 1917 


m2 cae @B.ccer baidedinn 1¥27 
se a, 5 ref i cininauth eeeeee GJ ZUU8 
& Nav con g 48.) 
Ore ry ort ae lst g 6a..1922 
let consol g 58.........1¥ 
Guar refund 4s........) 





covecenee el VZY 


Registered. . 
Utah & Nor gold 5s,.1v026 
niNJ RR & CUo See PaKR 


U 
Utah Centrai See Kio Gr Wes 
+ North See Un Pacitic) 


lah 
tica & Biack R See N XY Vent 


Ver Val ind See OP 


Vir Mid See South By 
abash lat gold 52.....1939 

2d gold 58...........1939 
let hen equip eta g atts 

st lien 8 fd g 5a... 
50 yr g term 45.1054 

lst ref ald vr Ay .--- 1956 
st g 68..1041] 
Des ois Div 1st g 48..10939 
Om Div 1st g 349s8.......1941 
Tol & Ch Div lat g 48,..1941 


Cent & Old Col Tr Coe certts. 
Coiumbia Tr Co ctfs.......... 
Za gold fie <emnasounuibvurs dines 
Trust Cocertis...... 
Warren See Dei lac & "Wes 
Wash Cent See Nor Pac 


W Va Cent & P lat g és 1¥11 
— N on & Pa lst g 58..1937 


48... stdusssdeceeen 


i 


Gen Gee See SH 


44 We SY 


© uee. eS 


cakonens 


—_—— 


Week's 
Range or 
Last Sale 





Asi Low Higa 
108% 108%, 


110 May’vy) 
70% B80 
87 May’ll 

100‘, May'i1 

383 


83 
107% Nov’10|. 
O's Stay’11 








ai 
| Range 
iy) ane 
January 1 
30 106% 10o% 


311 e “BOy 


88 
“3 109% 109% 


S54 83 


***e0e8e eerere 


--++) BO4g 804g 


odin UCL "10}--.- eeeeee Se eeee 





LM e Ter 58.1980/A-O 
ae gus 


cee 


2b 
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b> b 
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ace 








48.1¥954| J-D 





- Ob 


Que 








neome Sticisscoshe o-neehl 943 
West No See South Ry 
‘Iyeckss E lst g 5s...1926 

W iv 1st Gok 5s,. 

axten & Imp gold 5s...! 

RRB 1st consol 48.... wag: 
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© 
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Esc 
“ap>eo 
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Wis Cent 50-yr lst gen 4s 1 
Supé Duldiv 


Telegraph and Telephone 


Am Telep & Tel coll tr 4s 1939) J-J 


Conveartibie 4s...... 


--- L936 
Mich State Telep ist bs ..1934 


N Y Telep lst& gans f 443.’ 


d and real est g 4498...1050 
Sour 48, Secita he 1086 


934 Pac Tel Tel ist 5s are tt q-4 
West Union col tr cur 58.1988 
M-N 


049\ J-J 
& term 1st 4s'36 

















OH _,h ie 1 107% 108% 
i ji0 fp J’pe’21).... 109% 111% 
6406 May’lll.... 105 106 
Mer’. e<e *eeeceee ©& eese 
oe) 118 | 8133 144 
116% May’l |..... 11649116 
106% Novw’10 eeece | spewiae seeeee 
82 Nov’U3). eebinte waeie 
"1105 Lué “3 105 105% 
105 ae wose. 104% 1065 
Ti SEA lis'| Ta. _T% 
1v44 May’1i/.... 1035, 104% 
112 Oct au Re fC SSee e084 ee 
ly Dec Ut). tial iw” eeeaeee 
U6 Mar i1l).... 
07 lui) 2 107 107% 
OO +g HOC’ 1G. cca’ ccabee cvctice 
lw8 Apr’ll).... 108 110 
v7 4 "i eeee | 445 vt de 
01 Feb*10j....'.... 
1045 1045) 2 104s iv5 
5 iow ape sone 103 102% 
: 05% Apr’i1).... 10549 105% 
1124 Atar’di).... nett 112% 
97% Apr’i1)....' ¥7 +] 
.110849 Feb’11).... 1084 108 9 
110%,J’ne’11 wens 110 111% 
qv Mar’iv ese.  sqopee eeeeee 
a le aia 9% SO% 
1106 'y Nov'U4! ....' | .cccc0 cnocse 
l0W¥vy AU9% . 108% 110% 
Ri. GD “sacs ‘cuboos us 
1014 Mar’il eee! 104s 103%, 
Yi% May’li/..../) 90 91% 
98 May’ll!....' 96% 98 
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100% May’il'..., 100% 100% 
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ounebe 104% U2 J’ne pe 
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Manutnctart ae in ledeutele in. 


Cuban-A mer Sugar colltr 6s’18 
Distil sec Cor conv 1st g 6s.’27 
E I du Pont Powder 4 \s8..1936 
oe kleciric dev g 3 g8..1l¥4v 
-yr g deb 5s..... qacgess 1Vvli 
per Co lst con ¢g 68.11 
amon conv si g 5s8..... 1Y35 
Int St Pump istsf 5s....19 a 
Lackaw Steel let g 5s....1923 
Nat Enam & Stpg ist 5s8..192) 
N ¥ Air srake ist conv 6s ’28 
Ry Steel Spes ists f 68...1921 
Republ &S lst & coltr 58.1934 
ne Bag & P 1st si 68..10930 
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U 8 Rubber 10-yrcoll tr 6s.’18) J. 
U 5 ptecl ee coup .41963|M. 

ae ..d19631M. 
Va-Car Chem 1st 15-yr 58 1923 J 


Si 10-60 yr 


West Electric iat 58 Deo 1922 
Westinghouse Kk & sisi dos ’S1 
Miscelilanecus 
Adams coi tr g 48...., 1945 


Bush Terminal lst 4s. _... 952 

Censol DO ni nina oncitind 302-1956 
Det M & M ld gr incomes..1911 
Int Mercan © 4498..19%42 
int Navigatuon lst sf 68.1024 
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2. *No price Friday; latest bid and asked this sme 3! Due Feb d Due Apr ¢Due May gDueJ’ne A Due J’ly k&Due Aug oRue Oct » Dae Nov conten Sale 
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: ee 
STOCK S— -IGHEST AND LOWEST SALE PRICES Sales STOCKS . Range for Year 1911 Range for Previous Yea 
soi | Theniew | Priam |ees| UBRCHANOS = = 
Scturday Jlouday Tuesday We nesday day ' 
June 3. June 5. June 6. June 7. June 8. June 9. |Shcres Lowest Highest Lowest Highest 
Railroads 
cam @nank coce cacci*h®R - 160 19188. - 108 Last Sale; 190 Apr’ll) ....jChicago City Ry. ...- 100; 185 Jani1lj; 190 Apr28i| 160 Oct} 185 Mch 
*1 2 *1 3 *1 2 *1 2 Tast Salej\lig July’10) ..../Chicago & Oak Park.100)...... .-..-.-|......-.-..-. lig J’ly 31> Jan 
*3 6 *3 6 *3 6 *3 6 Last Sale\6 Manat cost DO. OC ccntnousa 100; 4 Feb 1} 6 Mech23 4 J'ly 71g Jan 
*80 85 | *80 85 | *80 85 | *80 85 Last Sale\80 May’llj ..../Chic Rys part ctf “1’’...| 80 Apr29; 93 Jan 21 603g Sep | 100 Jan 
*21lg 2219] #21 2221p) #21  22lp] *21lg 22l4) 22 22 22 22 50;/Chic Rys part ctf *‘2’°...; 208; Mayl3; 25l4 Feb 3 1l4ySep.| 36 Jan 
*8l> *8lg Qlp) *8lg Oly} *8lg 91g) Last Salei$ May’ll| ..../Chic Rys part ctf **3’’... 8 Mayl3; 10 Jan 28 8 Mav) 16 Jan 
*4lo *41o 5loi *4lg 6 *5 6 Last Sale|5i4 May’llj ..../Chic Rys part ctf ‘4’... 4's Mch 1 5l4 Mayl7 3 May 9lg Jan 
*41g *41, 4i9 444, 44 4ig 44 4\g 4ig 41g 41 360|Chicago Subway _-_-_-.-. 100 37g Feb 2 6 Meh i 21g J’ne 6l, Aug 
*15 171415 #=219 | #15 #$19 | #15 = #19 Last Sale\17 May’l ..--|Kans City Ry & Lt..100; 17 May27; 25 Feb 2% 20 Aug|. 39 Jan 
*45 49 | *40 44 | *40 49 | #40 45 Last Salej45ig May’ll) ....| Do pref.......... 100} 45 Mayl9| 72!2 Feb 25 69 Feb| 77% Mch 
*25lo 26 | *24lg 26 | *24%, 26 | *25 26 | |  D esed whee 160'Metropol W S Elev...100| 192 Feb 1; 26 May26 16 Jan 25 Jne 
"7214 7253) 72lg 72lpg| #72 72lo) *71lg 72lg| *71lg 72lg) *71lg 721 7 DO Ot... .docdeo 100} 65 Feb 1] 72igJ’ne ij} 51 Feb} 72 J'ne 
*27l9 28i2) #27 28l9| *27lg 28 2719 2719} 27 27 263, 26 225| Northwestern Elev...100} 20tg Apr27; 28 Jne 2 15 Apr; 23 Jne 
*65lo *65 69 56 69 | *66 6 Last Sale\63 y’l ial. Bee, Eeihadaitenaie 100} 6G@ Janillj 67 Mch30 53. May) 66 J 09 
77ig 771g) 77g 77g, 77 77 77 a TS 77 689|South Side Elevated.100} 68 Jan 9} 773, May26 i 5ly J'ly 721g J'ne 
9 *83, Qigi *9 Oly 9 9 *83, Qlgi *83,4 Gl, 60/Streets W Stable C L.100 Sig J’ne 1) 1314 Feb 23 7 J’ly | 54%3 Jan 
#40 45 | #40 50; *40 45 42 42;%*40 45 | *40 45 Be. Bedi csmnnnin 100; 40 J’ne lj 50 Jan 9 40 J'ly | 104 Jan 
Mi 
12 12 12 12 113g 117s} 115g 117%) 11% 117} 11% 117% / 1,050;)American Can_.....-. 100; 9 Janil6| 122!l2 May 9 65g J’ne} 235s Jan 
87%) 871g 871s} 87 87lg} 87 S87lg) S86lg 87%) 87 87 | 1,003} Do pref.........- 100} 76% Jan 7| 88% Jne 2/} 62igJ’ly| %2 Jan 
#265 ..../*#265 -....|*265 -...|/*265 ....| Last Sale|265 fFeb’llj ....j/American Radiator..100) 265 Jan 9} 265 Jan 9/j/ 240 pr 261 Dec 
#127 129 |*127 129 {#127 130 |*127 130 Last Sale\i29 Apr’ll} ....| Do P om nedind stil 100; 1261: Mch 9| 130 Jan 14//| 126 | 135 Apr 
G8lg 7llg} 7Olg 7Olo) 72 T2ig) *72 73 OR Oe 345|Amer Shipbulilding...100| 65 May20| 7) Feb 6]; 72 Fe 841g May 
S111 112ig)*111 = 112ic/*#111 11219/#111 1121 Last Saie|11219 May’1l} ....| Do = id a die atlas as 100} 11044 Jan 6/) 113 DBiaylsj}] 107 Aug; 112 Jan 
#150 16014|/*#14934 15014/*149%4 15012}*#152 15219) Last Sale|150l4 June’ll}; ....|Amer Telep & Teleg_..... 1415s Jan 7} 15014 J’ne 2/} 13114 J’ly | 1421g Mch 
*40 43 | #40 £43 41 41 | *40 £42 Ce. od Hoe 234;Booth Fisheries com....| 35 Apr28; 59l4Mch 8 31 J’ne| 43 Dec 
attics tim cdeiadl “spade didi: ‘eis inah: ‘aah Last Sale\51 Apr’ll} ....| Voting trust ctf... 39!e Jan 19} 573;Mch 9 29 Aug; 41 Dec 
*68 60lo} *65 6910) 65 65 | *60 65 | *60 65 | *60 65  s: & eee 65 J’ne 6| 82 Mch21 56 J’ne| 74 Jan 
onan font wane one *#---e «8349 | 2... ----| Least Salei|5l May’ll) __../Cal & Chic Canal & D.100| 4¥l2 Apr24; 52 Feb 2 46 Dec; !5 Feb 
*1 lig lig lg} #1 ilg) Ug Ig) *1 lig lig 14) 260\Chic Brew’g & Malt’g..-.. lig Mch29| lig J’ne 7 1 Feb 1 Feb 
*5 5lg Sl, 53g) #5 51 Sig} *5 5lp % Ai Se De Sse. Unwed 3lp Mch27| 5% J’ne 9 3 Sep 3 Sep 
#521 *521e 53 501g 51 51 ne Ce aed: cone 243\Chic Pneumatic Tool.100| 41 Jan 3) 55!» Feb 273 25le J’ly 47 Dec 
124 124 |*123 124 |*123 124 (|*122lo 124 124 124 123!9 1231s 182|}Chi o Telephone...100) 115 Jan 25) 124 Mch27|| 110 Mas} 137 Jan 
*160 165 |*160 165 {|*160 165 | 163 167 | 167 167 | 170 170 207|Chic Title & Trust.__.100/] 15l!'gJan 6) 170 J’ne $j} 142 Aug; 163 Moh 
*128lo 12919/#128lo 12919] 129 129 (#127 12819|\*127 120 |*127 129 11};Commonw’ th-Edison.100/) 113 Jan 19) 13vl4 Mch15j|} 108l2 J’lg | 1-1lp Jan 
Gti bebe ties. tondl cal. dubel acon: coe “Ee Geen) § FG couch. Be kk eh stds Kadbncssboewnin ch. «% llg Jan 2 Jan 
eeee ccc] cace cons] coos cacc] occe coost £68 SQlgiibiyg J'ne’lli ....iCere Pred Bel Co com...j laden Mi ibs JRO 3 i3lp J'ly | 223; Jan 
iid gheke Gite posh dne ine eds wae Lasi Sale\78 Jan’1l}  ..../ Do de pref....| 78 Jan18! 78 Jan 18 7914 Apr; 82 Feb 
101 I1011g} 10012 101 | 10012 101 | 1001g 10014) 100!, 10012} 100l2 1001p} 545|Diamond Match. ._-- 100; 92le Feb 10; 10llp J’ne 9 8212 Sep | 127 Jan 
1031, 10314; 103 1031g} 103 103g) 102% 1027s) 1025s 1027s} _... ~.-- 820|Hart Shaffner & Marx pf_| 1025gJ’ne 8) 103%g Jme 2/|__... ...../-.--.. ---. 
655g 65lp) 65 65lp] 64 65le) 64 64 64 6614) 653, 6534) 1,982|Illinois Brick.......- 100; 60 May 1; 70 Jan 20); 53 J’ly| 91 Mech 
bend. dncul dine dens eee etdel séch coabl (ee eee .. SESS cect Ede oak 47 Janis; 50 Mayl9 43lp Mch; 46 Jan 
47 47ig} 47 473! 471g 471o} 478% aM 48 48 48lg 48!) 250|McCrum-Howell Co..100; 45 Moh 3} 67 Jan 3 40 Mcb/| 6712 Dec 
*92 Q3lo, 793 94 93 6693 9314 Q4lo} 95 95 95io 96! 600 EIS ee 92 Mch 3} 98 Feb 2 93 J’ne}| 102%, Apr 
Sane: Genel tied “tbe ab e@tdh ehad: weal lat SeiaiDe Jae ..-- [MU &. CaO BEOWIRE cmos lcocdss cccccshocpese ctdddel Pesmooncstalacsoedustec 
ened dasdh phe aah dua: dibel. dies: eee ee ee | eee sone Sekt toomkdnogigdlocedie cvepbscledihooditine de dnesite~tidanihess 
#135 137 |*135 137 |*135 ..../#134 138 Last Sale\136 May’ll|) -....|Nationai Biscuit... 100} 11714 Jan 17| 140 r 7i} 101 Aug; 119 Dec 
wena «---/*12719 129 (#127 12819) #127 129 Last Sale|1Z281p May’11}  ....| Do pref.........- 100, 123 Jan 3) 130 ch31j} 118 J’ly | 125 Jan 
120 120 |*#118 119 }*118 11919/#118 119%9/*118 119le/#118 1191 50| National Carbon... 100; 114 Apr27} 120 Mchl4j; 104 Few] 145 Oct 
#117 119 |*117 119 |*118 119 iin iat teanaiil Last Salei119 May’lij ....| Do pref editidinindiitne 00; 118 Janis; 120 Moch23)} 112 Feb} 123 Nov 
106 106 | 106 106ie/ 106 10653'*1061g 10634) 10G6ig 10612) 1061, 1061 805) People’s Gas L&Coke_100; 1031g Apr 8) 1085g Jan 19|| 103 J’ly | 11534 Jan 
“-“—<-«- o~-«2@ Last Sate 11-16 Mch’0o -- Do hts -aeeeeceeneen en © ee ee eee l|eweee es oat Hae) | enw eeawaee ee elon ween ee ee 











141 142 | 1413, 141%] 14lig 142 | 1413, 142%| 143 144 | 1453, 145%) 3,997|Sears-Roebuck com__100'cl36lg May 26| 192% Jan 31|| 148 Feb | 186% Nov 


















































































































































#12014 12084| 12015 12019} 1203, 12034'#120le 12034/#120 121 |*120 121 | 2: ee Spree 100| 119 Janilj} 122 Mchilj} 116!2 Aug| 122 Moh 
1021lg 10219} 1025, 104 1031g 1037s! 10314 104 10344 104 10214 10214; 2,992;\Swift & Co.......... 100; 1001lg Mch 13) 104 J me 5}} 100 Dec| 109, Jan 
nett diihtiie bele elie oan a | a ee . Pee Se | Ser 5 Beem ot. Se GOR UO cccdcdkdcitnlonsotaae 
17712 178 17812 17819} 178 178 179 180 /*185 188 /|*185 188 185|The Quaker Oats Co..100| 165 Mch 7| 180 J’ne 7}; 155 J’ly | 186 Feb 
10612 10612|*#106 107 |*106 10612! 1061p 1061] 10612 10619) -... ---.. 7 ee ee 100| 10212 Feb 1] 106!2 May29|| 101 J’ly | 106 Jan 
*41g 433i S41p 435) dig 414) 4ig 4igi 4ig 4igi -... -..- 248|Unit Box Bd & P Co.100| 3 Mayl0| 7 Jan 3 54 Apr| 15% Jan 
781g 78l4i 7773 777i 771g 7733) 76% 774 g 78g) 778 as 800) United States Steel com.| 72\g4Jan 3) 81%g Feb 6)).-.--...--|..--.._.--. 
*20 22 | #20 22 | #20 26 | *20 22 Last Sale|191p May’l ----| Western Stone...... 100} 19l2 Apr 12| 25 Jan 27) 15 J’ne| 26%gDec 
Note.—Of'ficial sheet n‘o longer rep orts transac’ tions of less‘ than-10 sharjes. ; 

. pa Bed re me 4 

Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dtvitdend Reeori 
CHICAGO STOCK Inter- Price Week's B’ds Rangs NAME ing and ——_—— — 
EXCHANGB 2st Friday Range or Sold Jor Stoek Profits in in |Per-, Last Paté 
Week ending June 9 Portod| June Last Sale Year 1911 T T 1909 | 1910 jtod. % 
Bid Ask| Low High No. |\Low Highi{Valumet National..... $100,000 $45,838 6 An jJan ‘11,% 

Amer Strawb’d ist 63.1911} - Aj] .... ..../ 100l2 Jan’l1/_.../| 100'2 100!2 |] Chi 6 REE a 500,000 243,513} 10 10 J-J jJan ‘11,5 

Armeur & Co 4%3s._.19388/) -D/ .... .... May’l 925g 93%. }| Conti & Comm Nat /20,000,000}10,259,443) ._... | .... | QJ |Apr ‘LI, 2ig 

Booth Fish Co DebG 5s’l7iJ - Jj -... 2. Corn Exchange National! 3,000,000) 5,666,407 16 July ‘ll, €. 
- Deb £ | PRR ST NE ets Drexel State........- 200,000 938} 9 Ws |Apr ‘11, Lig 

Sink Fd Deb6s tr rec..-j;A-O} .... ..-. Drovers’ Dep Nationai.}; 600,000) 435,906) 10 10 | QJ |Apr ‘ll, 2g 
& Zo Gh i we Me Engie wood te....-.| 200,000 43,4 6 |QJ {Apr ‘11, lig 
Av & FG (StL) 59 12}) - J}... LLL. First Natienal___._~.~./10,000,000)11,263,8 123 | 12: |Q-M|Mch31’1L3e 

Ghic Board ef Trade 431927)! - Di ____ First Nat e eee see eae 187,559} lo 10 |Q-Mi Mchbh31’11,2%g 

Chicago City Ry 5s__.1927| - A|t1025s Sale Foreman Bros B’k'g Co_| 1,000, 543, Priviate Balink |_......- 

Ghic ine ee ee Fort Dearborn Natienal|y),590,000| 479,664 8 |QJ |Apr ‘11,2 

Ohic Consol Trac 4s 1939)) - Bi ....  .-.. Alibernian B’k’g Aes’n..| 1,500,600) 1,030, 8+2 July 11,3 

Sate Acditortum 1st5s1920)" - Aj _... —.-- Kasper State Bank..../| 200,000) 180, 10 |10+15}) JJ jJan °11,5 

Je RK ist Mg 5s_1046) M- S| _... ..-. La e St National ../ 1,000,000} 252,715| Beg. blius. Maly ’10/V.90, p.1277 

Chio Shore Elec 63.1912; 4 - O i Live Stock Exch’ge Nat) 1,260,000 7,63 10 10 {|Q-M/|Mch31'11,2%, 

pe Veot ist 5s.a1921}!) - Jit 8712 89 Monree National_..._-. 300,000 65,9 4 4 | Q-FiMay ‘11,1 
te Bag orale 1927;* - Al 993, Sale Nat Bank ef Republic..| 2,000,000) 1,328,008 8 8 |Q-J |Mch 31,°11,2 
Chic Rys 4-5s sertes “AJA - Olt aa National Otfy_........ 71,500,000] "488,55 6 6 | Q-J |Men “U1, ly 
gale Rys 4-5s sertes “B’'|! - D| 8¥le Sale ilational eS 250,000 87,026 3 a Apr ‘Ll, He 
c Rys 4-5s series “O"' |e - A gis North Avenues se... ¥ 69,432 534 634) QJ July “11, 1% 
Chic Mys coll 6s__.1913 °-A $1007%g 101i Nerth Side te Sav’gs R 32,030 6 6 Q-F | Mcn31'1l, Lt 
Chic Rys Fund 68..1918}- - Aj _...  .-. North Wee SS tennr Sm 6,197) .... 4 \|Q-J jApr ‘11,1 
c Rye Tem Ctfs Ist Sej-..../ .... -... Eeopie’s Stk Yds ‘ 300 ,0 110,632) .... 7 |Q-) [Apr ‘IL. 2lg 
Ohico RI & P RR 4s_.2002);4- NM... ...- Peiittccasmece 500 74,571 6 6 |Q-MIApr ‘11, ll 
Ge''at trust g¢ 5s...1913 f: s ee Ge pwr tye, Ean imowk enn 494 144 4}4;J |Apr ‘LI, lig 
Ghic ‘‘elephone So_...1923]! - Dit... 103%, South cage Se 200, 0 94,000; 6 74|Q~4 |Apr ‘11,2 
men w- Bdison 943; 2- 5) 102 Sale 700, 11,566 1% 6 |Q-J |Apr ‘Il, Ye 
Edison deb 63s.1918}) - Jj .... -... 1,500,060 1,922,279) 12 12 {|Q-J |Apr ° 
ge Ss... July 1026})A - O} _...  ..-.. 250, 193, 197 8 {Q-MiMch 31’'1I,3 
wane tOOerh- 3 .... .... 200, 43,113} 6 6 |M-N|May ‘11,3 
Cemmonw iffect 5801943} A- Sitlolig .... 100, 8,494/See V.| 90, p.| 159 
Match Cer db 6s... 1920] ...-.. | $106 e 50, 11,015) None | None | Q-M/Dec3 108, ils 
ancl sawetiGeht - DI i...’ <- 2,000, 945.794, 7 7%) Qu |Apr ae 
‘s w500, w112,237) 6 6 y Apr ‘11,1 
datiits dime Speer b,0u0, | 1,627,993; 6 1% Apr ‘11,3 
Kaiok’d’ker Ice ist 53 1928j};4 - Oit101 -... 59, 053 6 |QJ jApr ‘11, 2 
—Ist Se...1828 - J e 608 473,133) 8+2 | 8+2 | Q-J \July ‘11, Jig 
aee<+ ee @ al Feb -««« . . | 3,000 6,951 “<< nee mw elim ween e "eee 
— 200, 902 Qv jApr ‘ll, 
Ww cnccccucccn 1 S88iF - Ait 851g Sale 1,500, 223,720 3 6 |Q-J |Apr ‘11,1 
te@sion ¢ 48....1908)/ - 828, Sale 2,500, 3,420,105; 16 12 Q MiMch 31°11 

Merris & Co. STenno= tees J - Jit 91 Sale 200,000] ...-<0-- eg. Dius.Apri3'11 iV. 92, p. 929 

West Bi ist 4s.191}}4- Sit 9973 Sale 200, 26,611) fncorp jorated 1908) V .87, p.1138 
@-L & Ceke Co 5s'23 9:% odin’ “alos 1,250,008) 1,636,301 11+5 |QJ |Apr ‘11, 

Ogden Ss_......1945/) A - 93tg Sale |} §,000, 8,976, 802)/16+4 |16+4 | ¢ |May20‘ll,1 

hy +> plans Gs.....1616)3 - Di 98ie .... 208 80% 395) 6%417+1%|@ 5 }Apr 11, 1 

| ip me Oe al 200,008 9,348 544|Q@ |Apr ‘11, lig 

M-Ni 96 .... 3,008,000) 6,110,3¥7| 12 12 |Qw~w Apr ‘11, 4 
M-bji 9$7lg .... - 76@,800 ,803 6 |} Q-J |[Mch ‘11, lt 
Mm? Oe casa -edue 200,000 60,426) Beg. bjus. Oct/20°1\0Vel, 

) M- S/t102 2... 1,500,000] 2,525.359 8 | QJ |Mch31'll,2 

; J e J 7103 eeee 1/200 ,Goe 73. 6 6 J-J Jan "ae 4 

t 4d - 4 t10l!eg 101% 500,000 149,758 . bius.Dec|1°10/¥V. 03. 

. id - te gies 30y,@00! 2227,991 e+ Mch31'11,2 

J + Jit 95lg O5lg 208, 24.973|mBeg blus. J’ly|/12 0|9 V.89.p.141 
4d - Jig100% -... 1,008,000; 268,631) Commienced /bus t & 1910 
jA - QO} -... ---- 288 , BOO 36,084 54 | J iJ ie, 
samen] sone sane 1,909,000) 1,226.074|k8+2 | 8+2 < Mch31'tL,3 
-*@ ~ == 1,268,000} 187,857) 6 6 J |Apr ‘11, lig 
J - Jj\g102 1071 208,000} 129,032) _... 6 |Q-M|Mch 82’11,3 
Fg must'be ad .ed price 4 Weotlawn Tr&Sav@eak!' 266,600 64,745' 6 7%4' QJ |Apr ‘ll, 2 























Lae and asked prices, no sales were made on this day. { March 7 (close of business) for national banks and March 8 (opening of business) for State institutions. INe 
Friday; latest price this week. a Due Dec. 31. 0 Due June. c Ex-stock dividend of 33!3%,. k Also 20% in stock. @ Dividends are paid Q-J, with extra pay 
ents Q-F. rf Proposition to increase capital to $2,000,000 ratified Jan. 10. See V. 92, p.96. 2 In addition the equivalent of 4% more came from First Trust & oo? 
¢-Deo. 31 1910. « In addition the equivalent of 1% came from First Trust & Savings Bank, v Proposal to increase capital to $2,000,000 ratified; V. oa, P I 
Capital Increased to $1,000,000 and surplus to $200,000; V. 92, p. 1004. March 311911. y Proposal to increase capital to $250,000 ratfiled. V. 92, p. 1362, 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES | Sales STOCKS Range since January 1. Range for Previous 
rv - of the BOSTON STOCK On basis of 100-share lots. Year (1910). 
Saturday > uesday Wedne.day | Thursday Friday ee —_ 
June 3 | Junee June 6 June7 June 8 June 9 Share Lowrst. Highest. Lowest. Highest. 
Railroads ; ; 
1161g 116lg] 115% 11614)*115%, 116 |*116 11614; 115%, 11614) 11514 1155s) 160/Atch Top & Santa Fe_100,102!g Jan 5/ 11614 J’ne 5|| Olle J’ly | 1231g Jan | 
#10334 10414) 104 104 | 1043, 10419/#104 10419) 10414 10414|*10434 10514 tt. Oe WR cateaee 100} 101l!g Jan 3} 104i J’ne 6)) 971g Aug! 10414 Jan 
*220 223 | 221 221 | 221 221 | 221 221 | 221 221 |*221  ...| 305|Boston & Albany....100/ 219 Apr 21) 226. Feb15)| 218 J’ne| 234 Jan 
12712 128 | 128 128 |*128 12819) 128 12819) 1285g 129 | 129 129 156) Boston Elevated_.._- 100} 127 Apr 26) 1297s Feb 1)\7122) Aug} 1363, Jan 
14 =..--| 216 215 | 2156 215 | 215 215 (#214 -....| 215 216 52| Boston & Lowell___.- 100| 207 Feb }| 2161g May 2|| 200 J’ly | 227 Feb 
1063, 1 106%, 108 | 108 110 | 1093, 110 |*108 110 | 108 109 329| Boston & Maine.__.- 100| 101 Mayl0} 122%, Feb 15/|.118 Dec] 152 Feb 
---|*295 ---| 296 296 | 296 296 |*295 ..../*295 asus 5|Boston & Providence.100, 292 Mch2:/ s00 Mech 6)| 285 Oct | 300 Nov 
*14 16 | #1319 1419| #15 15lo| #15 1512} Last Sale\13lg May’ll| -.--|Boston Suburban El Cos_| 13!2 May 3| 16 Mch15|| 14 Jd’ne| 16lg Nov 
gt ee SO eee ee: ee lee ee ee: oe eee 72 Jan 6) 75 Mech 9|| 70 J’ly| 76 Apr 
a ee pee Pee Re Aes ee 55|Boston & Wore Elec Cos.| 6 Feb15) %izJd’ne 3 8 Mech]! 1012 Sep 
*49 51 | *49 1 |*49 50 | #49 491 Last Sale\50 J’ne’ll|  ..-- aR RRR 381g Jan 3) 50 J’ne 2)) 35 Aug) 48 Jan 
*160 ..../#160 -..../*160 -....| 160 160 | 159 159 (#158  —.. 15|Chic June Ry & USY-100| 156 Apr 29/ 161 Feb 27|| 139 Sep | 160 Dee 
112 112 | 112 112 |*110 112 {#110 112 | 11119 112 |*112 113 Se ep ees 107 Mchi7| 113 Feb 20}) 109 Oct} 118 Jan 
271 ....\*271 -....| 272 272 |*271 .... -.--|*271 ie 2\Connecticut River...100| 265 Jan 31] 272 J’ne 6/| 260 Oct| 270 Mch 
*.... 128 |#.... 128 |*___. 128 |*127% 128 | 12712 128 | 12712 128 24|Fitchburg, pref__.--- 100} 125 April0) 130 Jan 4)| 12414 Sep | 13312 Jan 
#142) ..../#141 -...| 144 144 | 144 145 | 146 146 | 147 147 109|Ga Ry & Electric....100| 11712 Jan 23) 147 J’ne 9)/ 104 Jan | 123 Oct 
See > -escsk OB Wee SOR. case] SR ccckl SO | onus SR 5 a a igs 100} 86 Feb20) 93 Mech 7j| 85 Apr; 90 Oct 
sili “deeel sees. Ghhbl osie “ehel “cee enaol ine Gee. Maral ....1eee Cantral........ 100} £00 May 2} 215 Jan 18|| 202 Feb) 218 Dec 
2312 2 2314 235g] 2314 2314] 2314 2319] 2314 2314] 2314 23384) 4,895|Mass Electric Cos__..100| 15 Apr20| 24 J’ne 3|| l4igJd'ly| 21's Nov 
9214 93 | 290% 9114) 901 903, 908, 4 91 901, 9014) 1,480 oO "SRSA S EA 833, Jan 9) 93 J’ne 3)| 75 J’ly | 883, Nov 
14419 145 | 145 1451s] 1451p 14519} 14514 14534] 14519 146%; 146 14634 1,287;,N Y NH & Hartford_100/ 14ll2 Apr 24| 151%s Feb 23|| 149 Apr] 16483 Mch 
#141) 9 ..../*141lo ....|*141lo ....)*140 9 2... Sale\145 May’ll| ....|Northern N H__. ___-. 139 Jan 13} 142 Mch 6|/} 139 Dec] 141 Dec 
#211 ...-|#211 __.-|*#211  ..../*211 ..._|  Last.Sale|212 May’ll|  -.-.|Norwich & Wor pref.100| 210 Jan 26) 212 Apr29|| 210 May) 212 Mch 
*187 ....| 187 187 |*187  ....| 187 187 |*#187 —-...| 18719 1871s 15;Old_ Colony.____.-.-- 100| 183 Mch15| 189 Jan 3/| 181144 Sep | 200 Jan 
*40 4 401g 401g) #41 44 41 42 42 *411p 44 67|Rutland pref____._.- 100| 32 Jan 26) 43 Feb21j; 25 May] 4412 Nov 
a SSR ft -288- See eee ccnnlORRE | ia. OURS - ccucce Cae Ree 29|Seattle Electric___._- 100) 1052 Apr1s| 112 Feb 27|/ 103 Aug} 116 Jan 
*1021g ...-|*1021g 1031g/*1021g -.__| 1021p 10219) 10214 10214) 10212 102l> 50 eae 100| 29712 Mch13| 1023,Jan 9//} 983, Aur) 106 Mch 
1865g 187ig] 1861g 18612] 186 18614] 185%, 187 | 18634 188 | 18714 18714; 995|Union Pacific...___- 100| 171 Jan 3) 188 J’ne 8|| 153iqgdily | 20412 Jan 
*95 9512} #95 951g] *94lg 95 | *94lp 95 Last Sale|95 May’ll pos Bee Rage 00} 90 Mch 9} 95lg Mayl2|| 8914 J’ly | 1033s Jan 
#160 ..../#160 -.../*#160 -...|*160 ....| Last Sale\161 May’ll| ....|Vermont & Mass____100) 156 Mch21| 161 May23}| 154 Oct| 1€8 Jan 
905g 9053} 91 91 91 91 914) 91 91 168} West End St_______- 0} 89 Apr26| 93 Mch22/| 83 Sep} 9512 Mch 
#10314 104 | 10312 10319} 1031p 10312|*10314 104 |*10312 104 | 104 104 237 wat oe EP EI 50| 192 Feb27, 105 Janl0|| 99 J’ly| 169 Feb 
scellaneous , 
58lp 5834) *58lg 59 | *581, 5834] 5814 5834) 588, 5914) *58lo 59 | 1,190/Amer Agricul Chem_.100| 46!2Jan 3| 60!2 May18|} 36 J’ly | 4912 Oct 
#10212 103 | 10219 1027%g| 1021p 1027s] 1027, 1027g| 1025g 103 | 1027g 103 Cor Be ee 100} 99 Jan 6] 105's;Mch 1]| 981g Dec! 105 Se 
*5 Blo] #484 512! *5 Slo} *5 51 5 5 5 51 589|Amer Pneu Service... 50; 4!2Jan 4) 6!2Jan 20 4 Dec 87g Fe 
163, 1634) #16 17 1634 17141 17. 1719} 17 178 | 17 171o| 540 Pe Retoehae 14 Jan 3) 1914 Jan 31}| 133;Dec) 24 Feb 
1195g 11 11914 120 | 119 11934) 1195g 11984} 120 12114] 12019 121 | 2,450;|Amer Sugar Refin___100| 113%, Jan 5) 122 Feb 27|| 111 Oct | 127% Mch 
119 119144) 119 119 | 119 119 | 118 119 | 1185g 11919} 1191g 1191s) 450) Do  pref_________ 11134 Jan 5) 120ig Mayi19}/ 1113, Oct | 124 Mch 
1491p 15014] 14934 150 | 149%, 151lg] 151 15214] 152 15314! 15214 1523,|/14,060/|Amer Telep & Teleg_100| 140 Jam 3} 153!4J’ne || 12714 J'ly | 1437, Nov 
341g 3419) 35 35 | #34144 35 | 34 3419] #33 34 | 331g 3314] 310)American Woolen__._100| 31 Jan 4] 36'4Mch20|| 26 J’ly | 3912 Mch 
948, 9534) 943, 95 94 9484) 941g 943, 434 95 95 811; Do Ne i 100| 286 Mch29| 953; Feb 8|| 9012 Dec} 10414 Mch 
*101g 11 1 1 *101o 1034) #1019 11 10lg 1019} 10 101 27\/Atl Gulf & WISSL.100| 84Jan17| 11 May29 7° Mcb] lite Jan 
*21 22 | 22 22 | #2119 2214] *21lp 22 1 22 22 a ee: ee 100} 21 Mchil; 26 Jan 31}; 16 May; 28 Jan 
*8 8lp Slo} *8 8lo) *8 819] Last Sales May’ll} ....|Boston Land________ 10} _ SigJan 13) 814 Apr 29 419 J'ly Slo Jan 
*157 ...-|*158 160 |*158 .....|*158 160 Last Sale|158 June’ll] -...|Cumb Telep & Teleg_100| 14514 Jan 10) 158 Jn 1|/ 13819 J’ly | 15212 Meh 
10 103g *91o 1019) *9%, 1 9%, 10 *93, 1014; *93%, 410143 =210|East Boston Land_____-_ ‘ig Jan 18} 12 May 1} 7ig APC} 115g an 
*__.. 287 |*____. 287 | 28612 287 | 28612 2861p) 287 287 | 287 287 64|Edison Elec Illum_._100| 282 Apr 3/ 29212 Feb 3/'A239 44 | 29212 Nov 
16414 16434] 164 166 | 164 1651s} 16334 164 | 164 165 | 16319 1643s] 1,402)General Electric_____ 100\7145!g Mch 3} 16733 May29|) 135 J'ly | 16019 Jan 
Qllp Qlle| 97%, 9314; 927, 9312) 93 93 93 9314 927, 9314] 3,398|Massachusetts GasCos100; 8734, Jan 3} 94 Jan 2U/} 761, Feb) 9143 Nov 
9634 9634) 963, 98 g 98 | 97 9719} 97 9714) ¥97 98 516| Do pref ae oN 95 Jan 3} 98 Mch25}} s9 Mays’ 97 Mech 
#22210 226 |*223 ....| 224 224 | 224 224 | 22415 22419\*22219 ___.| 101|Mergenthaler Lino___100| 211 Jan 4/ 225 Mayl7|} 2121, Dec!| 225 Now 
*4°  41ol *4 4lol *4 410 #4 419| Last Sale|4 June’ll|  ....|Mexican Telephone_. 10| 3!2Mch20/ 4%s Jan 31 234 Jan 63, May 
#11219 ....|#11219 ____|*11219 _.__}#*112lg -...| Last Sale\115 May’ll]  ....|N E Cotton Yarn____100| 110 Jan 3] 119 Mch1l4j/ 107 Sep} 124 Jan 
*110 112 /*110 112 |*110 112 /*110 112 Last Sale'1ll June’ll| ....|_ Do_ pref___.._._- 100} 106 Jan 3) 116'2 Mehl:|| 9919 AUC) 115 Jan 
146lo 1461p 146 14634\*1463, ....*147 -...|*148 160 149 149 58|N E Telephone. _-_.- 100! 137 Jan 14] 149 J’ne 9j/ 12919 Aug} 1353; Dec 
*102lp _...[*102lo __- eee ..-- ----| Last Sale\l03 Apr’ll|  .._.|Packie Coast Power_.106) ¥% Jan 9/| 103 Mch2s|| 931g NOV! 100 Jan 
162 162 | 16119 162 | 16ll>e 162 | 16114 162 | 16112 162 | 162 162 226|Pullman Co_________ 100| 158 Mch 6| 163 Jan 3i|| 153 J'ne} 200 Feb 
ee ee a oe 145g 145g) _... - eR Serna ae 30}Reece Button-Hole_. 10) 712 Jan 5) 15 May 1}j ity Jan 14 Oct 
1025g 10234] 10215 104 | 1038, 104 | 103%, 104 | 103%, 104 |7102 102 | 2,545|Swift & Co_________- 100! 100 Jan 26} 104 J’ne 5'| 100 Jon |] 1093; Jan 
*301p 31 1 ... a 31 381 31 31 31 31 819) Torrington_________- 25; 30 Feb 1; 36 Jan 3,| 28 Mch| 37 Dee 
29 29 29 2910) 29 29 | *29 30 | #29 30 | ¥29 30 Se Be Ueepegee 25) .27 Mch23| 30 May3l); 27 Jan) 31 May 
19114 19119] 1911g 1917s) 1911p 19310} 193 19419} 19419 196 | 195lg 195lo| 1,350) United aa. al 100} 180 Mchi3} 196 J’ne *)/ 16512-8" | 200 Sep 
5214 6210) 52 52lo| 52lg $210} 52 5219) S2lg 52lp) 5214 5284 1,620/Un Shoe Mach Corp_. 25} 5l!2 Apr25| 587g Feb 1s|| 463; 4'!¥ | 7134 Apr 
281g 28lo| 2814 28le| 2814 2810) 28lo 281) #2814 28lo| 283g 2839) 246]. Do_ pref_________ 25) 2i5gJ’ne 2) 294Jan 31jj 2544/19 | 31 Jan 
75g 78lo| 775g 78 | 7714 7734) 7634 78 77 = 781g (77 7719|13,978:'U S Steel Corp______ 100} 718s Jan 3] 82!g Feb 6/| 613g3'ly | 403; Jan 
11834 11884) 11834 1191g| 11819 11914|*11814 11834) 118% 11810] 118! 118!g) 270 Rt apenas 00} 116% Jan 3} 12012 Feb ¢|/ 111 J ly | 12553 Jan 
*1919 20 | 19 20 | #19 20 | 193 20 | 20 20 | *191g 193;) 164/West Telep & Teleg_.100| 16!2Jan17| 2:14 Feb cj} 14 Feb] 193; Sep 
97 97 | *94 97 | *94 97 97 9714; 97 97 | ¥*95 97 124 Oo pest “eee ee 89 Jan 23} ¥7lgJ’me 7|| 81 AUR) ¢4 Jan 
n , 
*63, 7 7 7 7 7 67%, 673| 6le 6lo} 6 6 465|Adventure Con_____. 25} 4!2 Apr24; 7 Jan 5 4 diy! 10 Feb 
9 798s 9 9 9 91g 9ig 98 94 Qo O14 914; 1,580|Algomah Mining_____ 25 6 Jan 24 Ylo May 27 734 Dec 143; Sep 
33 33 | 3212 33 3s 63 a SS | ii RA RE 25| 30 Apr25) 39 Jan 4|! 31 J'ly| 58 Feb 
671g 6784 67 6733) 6714 68lg| 673g 68 | 671g 6814] 671g 67%) 9,654,Amalgamated Copper 100| £93; Apr18} 6814 May23/! 5514 J'l¥ | 903; Jan 
28lp 287s 2812 287g} 28lo 291g) 29 30 | 293, 30 | 2934  297111,558/Am Zinc Lead & Sm- 23 Jan 27; 30 Jne 7|} 192d l¥ | 4012 Jan 
17-174} (16% 17 167g 1710} 1712 18 1734 17%} 1719 1719' 2,714\|Arizona Commercial. 25} 11%; Apr 24} 18lg Mayl9/|} 121, M&S/ 503; Jan 
*6 Blo 6 6 57, «6 6 6 Gilg Gilg 57 6 ; 2.616|AGiantic ........... 25 3 April2 6lg J’'ne & 5 J ne} 1214 Jan 
*.55 .65 | .70 .70 ' .70 .70 |*.55 .70 '*.50  .70 |*.50  -....]| 150|Bonanza Dev Co____ 10| 50. Jan 5] .75 Mavy22// 50 Mch| .70 Mch 
15 15 | *14lg 15 15 15le} 15 15 15 15i4] *141g 1514; 420/Bos&CorbCop&SilMg 5| 1l2Jan13} 15!2 Mav27|} 10 May) 2414 Jan 
5lgsé6l 5 Big] *5 5lo Sig Big] *5 51g 5 5 215|Butte-Balaklava Cop. 10 4lo Jan 30 6lo Jan 14 41. NOV) 1814 May 
20 420 197, 197g] 1934, 2014] 1912 197s} 1914 193,) 1 1919) 2,450|/Butte Coalition_____- 15} 16!s Apr24) 20lg May24]| 155g4 M€/ 2819 Jan 
60lo 62 6ll4 621 6llo 63 62 621o| 62 62lo| 613, 62 | 5,550\Calumet & Arizona_. 10} 46 Jan19) 63 J'ne 6|| 443,J'ly| 103 Jan 
465 465 | 460 460 | 465 475 | 480 480 |2475 478 |\*470 475 53\Calumet & Hecla_... 25) 455 Mayll) 545 Jan 4/| 500 Jly¥ | 68> Jan 
*123, 1381p) *121g 1310) 13 13 | #1219 1319] #1219 1319] *1219 131» 50|Centennial__________ 25| lligdan su} ldlgJan 4/) 13tgd1¥ | 38 Jan 
*.07 .08 |*.07 .08 |*.07 .08 |*.07 .08 | 07 0 a=. 350|\Cons Mercur Gold__.. 1} 05 Jan 6) .08 Apr20 J'l 16 Jan 
627g 63 | 60 6214; 61 62 61 62 | 6114 6212} 26014 6034) 1,840/Copper Range Con Co 100| 58'4 Apr 22; 693, Feb <|| 58 Feb| 85 Jan 
*5 5lo 5lg ss Ble 5lg Blo} 451g = 584 Slo = Blo 5lo 5lo 410! Daly-West_________. 20 3 Feb § 6 Maylis 3lo Sep 453 Moh 
131g 14 | 1319 137g} 1353 137g] 1312 1384] 133 135g) 131g 1314; 6,714/East Butte Cop Min.. 10] 10l2 Apr22/ 14 J’ne 3}| 614J’ly| 14 Nov 
1l7g 12 lllp 12 1l7g 13 1215 13 13 14 131g 138) 9,187|Franklin __._.___._- 25} 7 Jan2l|; 14 J’ne 8 g Dec! 2219 Mch 
7 714] 67g 73-16} 67g Tigi 7 Zig} 7 714; 7 7 | 6,686;Giroux Consolidated. 5) _5°4Mchl10; &ig Feb 6 6 J'l lilg Jan 
361g 37 36 36. 36 34 37 35 3734) 3712 3719 371g 38 513|Granby Consolidated.100| 30 Jan 26} 40loJan 4|} 20 J'ly | 1114 Jan 
738g 733) Zig 714] 71g 71g; 71g 714] 7 3-16 783! Zig 71g 1,820/\Greene Cananea_____ 20| _553 Mchl0| 78gJ’ne 2 63g SEP | 117g Jan 
24 25 25 2710} 27lo 301g] 28 2834) 278, 29 28 28 | 3,299|Hancock Consolidated 25) 18 Jan 24} 30lg J’ne 6]} 14%,J/1Y| 36 Jan 
*1lg 18g] *11g 18g) 11g ty] *llg 18g] 11g 18) 1 114) 105|Helvetia Copper_-_-_-_- 25| 99 Apr22; 2 Feb 4 13, Oct 57g Jan 
15 1534) 15 1534] 15lg 16 | 5lg 1553) 15% 16 | 15 1514] 2,107|\Indiana Mining_____- 25| 10% Apr24; 16 J'ne 2/| 10 J'ly| 443, Mch 
815-16 9 85g 9 8lo 87s 8lp 87g 834 87 873 87s] 5,485|Inspiration Copper. ._10 7’3 Apr 27 93, May27}||_...-- Derels ie peheoe 
40 4 3834 3912] 3912 3984] 3912 3934; 39 3910} 383, 3914] 3,290\Island Creek Coal__._. 1] <%914 May %| 408g J’me c|} 303, Dec | 333, Oct 
9014 91 | *90 9010} 90 9034) 9014 967s) 90 9034; 90 90 | 1,400 ee CR ee 1} 87 Feb 3] 91 J’ne ; 84144 NOV; 90 Nov 
16lo 168,| 17 #18 177, 185g) 18 1819} 181g 1819} 175g 175s) 3,813\Isle Royale Copper_. 25} 12!3 Apr 8| 185gJ’ne 6|| 131g May| 28!2 Jan 
611-16 53, 53, 573) 573 6 | 57g 515-16) 53, 57g| 53, 515-16) 1,207|Kerr Lake._..______ 5| SegJ’ne 2| 7igJan 21{| 26 Sep| 11 Jan 
2lp le Zig loi *2ig Qipi *21g ile 214 214) #28 21 57| Keweenaw Copper... 25 134 May lu 3leo Jan 3 J’1 634 Jan 
3834 3919] 38l2 3810} 3812 39 381g 39 38%, 39 | 3814 3814) 3,520/Lake Copper Co... - 25| 2612 Apr 22} 3912 J’ne 2|} 28igJ'ly| 941g Jan 
4 4 4 4 4 41g} *4lg 410) *4 41, 4lg 4lg 486|La Salle Copper.._.. 25 3lo May 5 Jan Gl, Dec 19 Jan 
*9lo 97 9lo Qlo — ee Ne Se 120|Mason Valley Mines. __5 Glo Apr 24; 1014 May20i|......----/...... ... 
*514 Sig) *5 534, 584 584) 534, lg) Gilg 61g) 6 614] 1,767|Mass Consol._______- 25} 5 Maylo Jan 4ig Mch) 1053 Oct 
2lp 4 2lp| 23g 27-16) 233 27-16 219 «=6219) + *21g 21 2ig 2is} 790|Mayflower _____...-- 25| .20 Febls 3 Mayl8si| 35 Oct 17g Jan 
*20 2019; 20 201g) 20 201g] 201g 2014] 201g 2015) #2014 2010 617|/Miami Copper______- 5| 1814 Apr 6} 203, May23}} 17 J’ly| 29 Jan 
*214 284) 238g 2io| *21g ie 28g «=: 23g) F214 28 2lo 21 rt SSS Raa 25 13; Apr 7 3lo Jan 4 314 Dec 8lo Jan 
46 46 47 48 473, 48 48 48 478, 48 48 4819 307|Mohawk___________- 25} 36 Apri8} 48l2J’ne 9/| 43 J’) 75 Jan 
1914 1914) 1914 193g] 1914 1984) 195g 1983) 191g 195g) 195, 1959) 1,942; Nevada Consolidated. 5 178g Apr 24} 19%, Feb 6 175g J'ly 27lo Jan 
*33, 4 4 4 *3lo 4 *3lo 384 4 4 3lo 3lo| 680|New Arcadian Copper 25 214 Apr 24 4l4 Avr 28 Blo J'ly 105g Jan 
108g 103g) 103g 1010} 108g 1010) *103g 10lo) 1 1034; 1012 1019] 2,317|Nipissing Mines____-_- 5| 1033 Apr25| 11% Feb 17 934 Jan 12 May 
35lg 36 35 35le} 35 3584) 3514 357g) 343, 36 35 3514|10,748|North Butte___.__ - 15| 25!2 Apr24| 36l4J’ne 2 18 J’ne; 50 Jan 
934 984) 914 912) 98g 91g) 91g 98g) 914 94) 9 914} 2,430/North Lake____._._- 25} 453 Apr22; 93, J’ne 3 614 Dec} 2573 Mch 
8 ~ 78, 78%) 8 Slo} 8 8g} 8lg 814} 7lp = 710} 1,240 Oilbway Mining.___- 25| 5 Janl7| sl2J’ne 6 5 Sep| 123,Jan 
19-16 17: = § 13, 17%) *1 184 15g Ss 15g lig 183} 9,425|0ld Colony. ._..--- 25| .50 Jan 5 2 J’ne 5)| .25 Aug 13, Feb 
451o 4510} 46 48 4715 48 4719 471g) 47 471o| 46 46 | 2,295/Old Dominion Co_... 25) 35 Apr22} 48 J’ne 5]| 29lgJ’me; 55 Jan 
*103 107 | 102 102 |*100 105 |*100 104 | 104 104 °|*100 105 Ghee 25| 95 Apr24| 124 Jan 3}]/ 114 J’ly| 166 Jan 
13 13 13 13 13 13 127g 13 | *12l9 13 127, 127 385|Parrot Silver & Cop. 10} 11 Jan 26} 13 May22 ll Dec 2134 Jan 
723, 73 | *71lo 7284) *71 7210) 72 72 | *72 #73 7llo 72 PTT a RS SRT tke OS 25} 65 Jan 25} 73 J’ne 2|| 66 J’ly| 92 Mek 
175g 18 171g 1773} 178 175g} 171g 1753] 171g 178) *1714 17%) 990/Ray Consol Copper_. 10] ldl2 Apr21} 185sJan 4|| 15i44J'ly| 243, Mock 
*1 lg}; *1lg lp} *1lg Me} = 8g 18g} Sigg} Stns dp} Ss: 125/Santa Fe Gold & Cop. 10 3, Apr26; gJan 5 lig Nov) 23%, Jan 
Allg Allg} Illg Allg) Ade 118g; 118g Allg) 111g 11tg) Allg 1114) 1,040/Shamnon ______-_--- 10 93, Aprll} 12'4Feb 2 83, J'ly| 18 Jan 
91 .91 |*.90 .95 | .91 .91 |*.85 .95 | .90 .91 |*.92  .97 | 1,000/South Utah M & S_.. 5) -75 Aprils} 1416 Mayls 1 Dec 334 Jan 
*33lo 3414) *33lp 34 34 34 | *33lp 34 34 34 33 33 305|Superior__...._._--- 25| 30 Apr24} 42leJan 3}]| 36 J’ly| 6814 Jan 
644 64) 6 614; 61g 63g) 614 67%) 7 7 7 71g} 3,936|Superior & Boston Min 10} 2451g6 Apr 7| 7144J’ne 8 D 18 Jan 
1714 1714] 1712 18 | #1712 18 1712 1712) 1712 1719) 171g 1773} 624\Superior&Pitts Copp. 10| 12l2Jan 3] 18 J’ne 5 J’l 165g Jan 
i eka: A oe 35 35 | *35lg 37 | 35lo 37 | *36 37 185|Tamarack ..._...-.- 25| 34 Apr24| 52 Jan 3/| 45l¢J’ne| 78 Jan 
4lg 419) *41g 5 *419 5 *4 419} 419 410) 4i1p Od: Sie 25 3le Apr 22 5 Jan 3 4lo Dec; 1183 Jan 
37 = 878g) 87) 87g) 37) B7l4) 387) 87 | 871g 8719} 37 3714] 4,046/U S Smelt Ref & Min. 50) 3314 Apr 7} 37l2 Feb 4|} 30 Dec| 55 Jan 
473, 48 48 48 477g, 48 478, 481p| 481g 4814; 48 48 | 1,111) Do pref... ..- 50| 45!2 Apr 4|) 48i4J’ne &|| 453,J'’ly| 531g Jam 
3 3 278 3 *23, 3 *23, 273) 3 3 3 31g} 3,090|Utah-Apex Mining... 5| 2 Mchl0 3igJ’ne 9 2 Dec 5l4 Jaa 
17ig 1814] 17% 18 171g 18%) 1814 1973) 1884, 1919) 187g 19 |10,260|Utah Consolidated... 5| 934Jan 20) 197% J’ne 7|| 1212Dee| 46 Jam 
4784, 4784) 471g 4734) 471g 4784) 47384 4784) 47% 4814) 4784 473, 822|Utah Copper Co._..- 10} 425g Apri8| 48%; May29/|| A393, J’ne| 60le Jaa 
*13, 2 *13, 17% 13g 184)  *15g 2 *13, 2 18,4 ie. oO Nhe 25| 1lgMch23) 2!e Feb 2 Dec 534 Jam 
*71p §i 8 8 8 85g 8lo 8lg) 8 8lgi 8lg 8l4) 4,015)/Winona ____.___.__- 25| 6 Apris| 912 Feb 6 5 J'ly| 15 Jas 
112) 112 | 112 «112 | 112 112 | 112 112 | 112 112 | 11312 11319) 153)Wolverine _.__.._--- 25| 107 Apr 26] 122 Feb10|| 102 J’ly| 150 Jas 
_*ilg Ilg *1lg 2 ! 19-16 184" *1lp 18% lg 18% =p §=lis! = 2751 Wyandott _______-_- 25' lIlgJan25' 2 Feb 6 ily J’ly 33, Jam 
* Bid and asked prices, d@ New stock, ¢Ass’'t paid. 0 Ex-stock div. A Ex-rights. a Ex-diy. and rights. 
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‘BOSTON STOCK Exow’ex |2==| 2% _. Bange or or |g BL ‘Sings BOSTON STOCK EXcH’GE |S, A7iCe goa ee oe 

_ WEEK ENDING JunE 9 3 June g _Last Sale . anuary WEEK ENDING JUNE 9 es ney Last Sale Ss January 1 

Ask low Hi Bia Ask Vo! 

Am Acrioo! Chem Ist 5s..1928) a. PA 101% Sale 101s fe, fe "Wir an ly || Illinois Steel deben 5s,...1913'A-0 100% ..... «| 100% 1u6% vel toe 10s 
m Telep & Tei coll tr 48.1929 J.J wae Bale | 9irs ia Fails &Sioux Clst 7s..1917/A-O| ...... 2.2... 17 Apr’0s!....! 
Convertible 4s.,.........1936 M-8 128 112%, in aba “BT 105% Litt Kan 0 Ola & Spr lst 63...1928'a.0| 277°" °°°""" 944 Feb’11 me gae “94 

am Writ Paper ists tbsg 1939) J a) . pdneas-ceutes 90 ..-.| 90 90 || KanOFtS&Guif ext i..101tie . VO May’ll)....,100 100 
m Zinc L-& 8 deb 68....1915 M-N,; 118 12u (115% w3a0 24/100 120 || KanC Ft Scott & M 6s....1928 M-N) 1164...... 116 L1i64y 115 116% 

Ariz Com Cop lst conv 68 1920 J. 4 9i% Sale | 91 91 8| 84 92 Kan C M & B gen 4s....... 1934M-S!' 92 ...... 92 May’lll....'| ¢2 93% 

Atcn Top & 8S Fe gen g 48.1995 A- 8% G¥'s) ¥B% YY 14/98  99%]|_ Assented income 5s..... 1934 M-8) ...... Apr’l -.' 88 990 
Adjustment g 4s....J'ly 1995 Nov Yi 92 | 9L Apr’il....|/ PL 91% Kan C & M Ry & Br 1st 581929 A-O} 102% 103 102 Mai’l1l Meee! 102 103 

Stamped .......... J’ly 1995 M-N| Yl 92 | 92 May’ 11). cocii H1 92 Maine Cent “ed lst 78...1912 A-O} ...... ...... 102%, Feb’ 11!.. isan [toss 102% 
50-year conv 48...... -- 1955) J- > ne abe a ae. 100% Mar’11'....'|1005 1095'| Cons lst 4s ............. S tg * | Seseuneing 101% Sep 5, , Ragen i 
10-year conv 5s........ 1917 i| ME Sa OO .|110% Mar’ii “sal 108% 110% | Maro Hough & Oni ist 6s. tone TE deca niaivhitiaa 116 J’ ne’oR' sg eaneinn. onal 

Atl Gulf & W [SS Lines 5s.’59 y- rf 71 Sale | 70% =71 | 26) 68 75 || Mass Gas 44s ............. 9iv-F) 100 100%)100 v0 's| 17| 994 1004, 

Boston Elect 1, consol 68.1924'M-S| ...... 2... 110 Feb’04)....//....2. eeeee -}| Mich Telepist 58......... “1917 FoF] ccccee coccee 99's May’11 bai 99g ith 

Boston & Lowell 48.......1916'd-d\ ...... «ooces 1004 Mar’09).... ame o sactes Minne Gen Hlec con g 6s 1929) J-J| ...... ...... 102% Auy’04),. 0 o/c. fee 

Boston @ Maine 498......1944! J-F) co.cc ek cece ee 104g Oct ’08'....//..... » seeeee || New Eng Cot Yarn 58....1929, F-A! 102% 103 |103 103 2 100 103 ~ 

Boston Terminal 18t 3498. 13e7 i ink ite «11249 Jan '03)..04|!..0000 eeesee a 4 Eng Teieph 58.....-.1915 A- PU soccse secede 101%, Alai’11)...." LOL 102 

Bur & Mo Riv cons 6s ....1918'J-J| ...... .-.-.- BO” SOM Ei iccect OD LOBE BOs casiacdbbactodecibénnecs 1916) ee é setees LOU 'g SOp ’US]....]] cco coccce 

Butte & Boston lst 63....1917 A-O eeeeee e+ 8e88 100 J’ ne’U)]'.... eeeeee C2086 Now Engiand cons 4 5s. .- 1945 J- J eeceense 2066 eleeeese _ @«eeeee' see e26¢0668 * «eee . 

Butte Elec & Pow 18st g68.1951) J-D) 22... 1. .celeeneee ceeeeeenleee Slocsene « cece - |] Boston Term Ist 45.....1939/ A-O} 2.2... ceccceleceoee — cocces seudieccuse seenes 

Oedar Rap & Mo R ist 75.1916 ao ehooce cucces 113 ‘4 May’10'....||...... ......|] New River (The) conv 58.1034) 3-3} ...... 2.2... G6 Oeb 10) ...<i.ccace sacks 

Cent Vermit lst  48..May1020/Q-F OU y ...... Og 1) 87% 90% H con deb 3 98156) d-J| 2.2... 2.200. 96% May’11 ooee!| 96% 99\4 

OB & Q Lowa Div lst 68.1919'A-O ...... ...... Y1OS OCG UT) .oce!!..ccee seccee]] Conv deb 6s (Ctfs) ...... . FE 5 RCE i 133% May’11).... 132% 134% 
lowa iv ist 48 eeeeeceeece 919|4-0 eseeeee eseuesl vy Feb’1i1)... ®ileeeees «ee eeee Ola ge | old 48 ccccsceelV24 4 F-A eeeeee eeeeee LU Apr’uy eene s20608 2208806 
Debenture BOs ncsscocceceh an M-N eeeeee @eeeee UL May’ll eeee 100% 101% Oreg Ry & av con £4 43..1946 J-D eeeeee cee8ee U8 7, Sep 09 eeee |*eeee8 #20 
Denver Exten 4B. ccccccelVes F-A eeeeee fF Sees VO% May’11 eeece 100 Oreg Sh Line lst 68.....1922 F -A eeeeee eeeeee se Feb’ 11 sees 114% 14% 
Nebraska Extep 438 .....1027/M-N| ....0. ecesee| DY 4g May’11\....)| 98% U9%9/| Pere Marquette deb g 68..1912) 3-4) ...... 2.2.2.) 98% Apr’l1|..../| GH% 

B& SW at 4s...........192 21\M-8 ececce cocee.| OU FOD’'11'....'/| YY's 994g!| Repub Valley lstst Oe SOM GME oo i ccoue 103 Jan’11)....//lU3 103 
illinois Div $49s8.........1949\J-d sellin ceils 87% Mar’i1'....'/| 87% 88 %4/j| Rutiand lst con gen 4.98.1941/J-d| ...... 22... Be es GO Onncslocesen sasuke 

Chic vc Ky & Stk Yas 58.1915) u-J 101% 102° atk 101%; 6100 102 Rutland-Can lst 481949) J-F) 22... cece ee LOS. . Mas"US) ..callecocte scecce 
Coll trust ty | g 481940 A-O vO eeeeee 90% May’ iL cael BD ty guy Savannah Elec lstcons 58.1952 J-d feeeee ee eeee 70% Dec’10 eeee |eeeeee 226206866 

Ch Mil & St P Dub -- 1920 J-J) ...... ecsessll4 Jan’l1)....)114 114 || Seattle Elec lst g 5s..... -193U/ F-A| 104% Sale {104% 1lvu44/) 1/104 105 

Oh M & St P Wie V div 6sl192U\J-J segs saeres 113% Feb’ 11}... 1185 113% }j| Shannon-Ariz lst g 63....1919|M-N ccosnel BE ABE A iiienel Oe... 

Chic @ No Micn list ga 58.1931\|M-N 4101 (100% J’ne’ 4 co 984101 ||‘Lerre Haute Elec g 58....1929) J-J| ........... ol. We. Ae OU lected canass ailaie 

Ohic & W Mich gen 68....1921/J-D 103” 103 (101% May’11'..../\100 101%,|/Torrington lst g 5s...... 1V18/M-S| ...... ....--, 100% Mar’10)....//..... o sence 

Concord & Mont yy Aweey J-D eeeece Seeeee 91 Deo x om seeeee « eeeee Union ac RR i grg 48.1927 J-J Seeeces +eeere 101 May’ 11 eeee 100 004, 101 

Conn & Paas R lat ¥43 A-O eeeecee seeeee 112% Jan ’03'.... eeeeee eeee8 20-year conv GDaccvcbonte 927 J-J @2ereee seeeee 1045, Apr’ 11 eeee 1043, 104% 

Cudahy Pack(The)let abe 1924. MAN) 2.000 2oe00. U0 % Aug’09! [Sees] sceces wances Unitea Fruit gens £448.1923' 5-3) 96% 97 | Y6%  Yu%) 15| 05% nid 

Current Kiver lst 58......1926|A-O vécunn ened --| VJ Maz’11'....|| 97 97 [1 U S Coal&@ Oil lstsf 6s..1938'M-N) ...... ...... 165 Nov’1Q)..../!...... 

Det Gr Kkap & W lst 48...1946) El odieise conned 87 2;' 87 =87 || USSteel Corp 10-60 yr 68.1963|M-N 105% Sale (106% 106 “6. 104% 106 

Dominion Coal lat sf 68..1940) M-N; 9749 9S | U5% Mar’ll.....'/| 95% 6%)) West End Street Ky 48....1915|/F-A) ............ YY May’lll....| 08 99 

= 48 eeeeeceee wace, 1915, M-8 e@eeeee eeeese os tan "0d oreo) eeeees of eeece SgB. ccccce eeseseecese 1914. M-3 eeeeee seeeee 100 'g May'11 poco! ‘1001s 10014 

RRL LST RE, | ENN NER 2, ST Tiicidiiaien ont Gola depenture 48...... eADIG RAN) ..ccce ccsece OS *s APE’) 0! cas, sddbes eabete 

Bromit Bik & Mo Vist de..1983 MME  seeene eoeces 127 Jan’11' = ivi 127% || Gold 4e............ Bo ViLs’ | eres 984g Jan’11\....|| Bis B8% 
Unstampea let Ri ccoscod Bae B-O) ccevce 02020-/140 any, aconilocs esesee |) WOeStern Teleph & Tel 68.1932) J-J| 100° Sale 99'g 100 | 39) ¥6% 100 

Gt NorC B &Q coll tr 48 1921/J-J a 88 | BT's 3, YB ly 98% Wisconsin Cent lst gen 48194¥\J-J) ...... ......) 93% Jan’1l1 or V3, V3% 
Registered 48.........20.1821 oJ V7% eeeeee 98 poet’ eenel 95 35 vs Mere 

Nore—Buyer pays accrued interest in addition te the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat me, 


gue Cie ee 
ore. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
























































































































































Share Pricee—Not Per Centum Prices Sales| ACTIVE STOCKS | Range Since Range jor Previous 
of the Jan 1 1911 see (1910) 
Saturday |- Monday | Tuesday Wednesday Thursday | Friday | Week | (For Bonds and Inactive — 
June3 |‘ Juned Juneé- June 8 June9 ‘Shares Stocks see below) | Lowest Highest 1 Lowest | Highest 
| Balti 
edge ccecee! ee e 93% 931g 93% = ssoe 94 84 604 | 325 Con. Gas | 5 & : Pow.100 64 Jan Y 94 May2ti| 46 Mar 644 Deo 
+ pwoces 100 lov | lWUWV 1lUUY UU LUOy #100 100% 412) Do pfref............100 89 Jan ¥1004J’ne 7) 50 Mar 90 J’ly 
27 127 pos. coccee 127 =1288 | 128 128 128 129%) 120% 12919 $3' Northern Centrai...... 50121 Jan - l2yyJ’ne 8115 Janilse Fev 
28% 23% “Bes fe 28% wom *27% 284) 28 28% 2 28 »321/Seaboard SRO W) ancnce ont OO 21 Jan 28% J’ne 3| J35,J’ 274 Jan 
Sis 62 61% 62 G1% 61l4'*...... 62 | #61 62 | *6L4 62 90 Do 2d pref........100, 43% Jan 4 62 J’ne 3| 40 Oct! 47 Jan 
18% 15%' *168 18% 18% 18% *...... 18%-*..... . 18% *18 18%) 270 United Ry & Electric.. 50, ldyJan y 13% Mar28| 12% May i644 Dee 
Philadelphia 
*13 eeeecee eeeeece 820086 eeeeee ceeeee seeecees Geeeee *13 eeere *12 12% eeeeee American Cement.... oe 50 12 May2s5 Ts Jan 4: 17 Dec 28 Jan 
43% ..... ° "43% 444; 44 44 44 44 44 44 43% 44 128/American Railways.... 50) 42 Jan 6) 45%Jan2U|; 41%, J’ly| 50 Jan 
45 5 456 45 45 i) 444% 45 44% 45 44% 45 748 Cambria Steel .......... 50) 429Jamn 3) 48% HWeb1S) 40\4J’ly| 534 Jan 
12 12%) 11% 11%!) LL% 11% FlL% 12%) Fil%y 2%) *#11% Lets 34| Electric Co of America 10) 1L\ Jan 4) 12yJan14)} 114J’ly| 12yJan 
64 644) 64 54%) 64% 644%! 64 64%) 54% 554) 55% 559) 3,221) Klec Storage Battery..100) 482Jan 3) 56 Feb 2)| 42 J’ne; 64% Mar 
€B2%q 32%) B2'o B2's! B2% B2l% B2%_ Be%} 3S BB%) 83 B38 | 1,2U3;}\Gen Asphalt tr ctis....100) 3$l'g Mar 4) 34% Jan 1Uj/; 194 J’ly| 34% Dee 
*73 74 73% 73%) 73% TS) TW 734) Ts 74 | #74 Thy) BYU Do pret tr ctfs....100) 72 Mari) $3%Jan3s0j}| 64 J’ly| 244 Jan 
8 Bl ecsnce ceases] cecese oscqse “7 *84/*...... 8% 3 3 127| Keystone Telephone... 50) 38 J’ne 3 9, Jan lui} 7 J’ly| 13 Jan 
*28 25%) *28 28%) 28% 234) 284% 28%) 28% 28%) 28% 23%) 540) Lake Superior a a nga Py 27% Aprly) 32 Feb 6) 154J’ne| 29% Dee 
BB'g Sho) 2 B38 Bs S8'4g Bw) 88% Ssei BY S804 SY 89 361} Lenmgh U é& Navirctis. 60} 36 Mayl2| ¥8 Jan 14| 86 J’neii2s Jan 
BY%q OOl;g) BSu% SY%q) BY% BY%) BYU%y BSYy SY, VU ou% 89% 6/4|)Lehigh Valiey....... eee 50 S44 Apr2d| YUlg Keb 3} 624J’ly|l21L% Mar 
62 624) 6125 6 62's) G2 625,36 62 G24! Gi8ig G2) C249 62%) 3,205 Pennsylvania | ae 50] 60% Mayid| 65 Feb y 6llizgJ’ly| 60%16 M 
58% 59 5Y bY) 58% 59 58% 53%) 567% 53%) 56% 57 | 2,263) Philadelp’aCo(Pitisyv). 50)750 Jan 3] S¥YJ’ne 6) 42 J’ne; 63% Jan 
ldb‘a ye ldé*g 1643) 16% 16%) iG 165) Lb L7%) 16% 17%)18,607|/Philadelphia Hisctric]]|. 25) 16 Jani] 174 J’ne Sifls% ret] 16% Mar 
18% 18%; 19 U4} 19% 194% Luss 20 L¥% 2U%) 20 ZU%/i4,130/ Phila Kap Trvottrctis 50); 17 Aprit) 2iyJan 20) iS Apt] Js2Jan 
BU, 6015; 6 bU% 16 SUL) TH%q B8U's eS SUS! BU B0llyg) SU BU) 7,250) Reading ................ 501741516 Apr24 3U% Feb1ld0!! 654 J’ly| 36 Feb 
#5 bs 5% 5% 5% 61314 5% 613816 57% blig 6 64s) 3,436 Tonopah Mining ..... - ll} SxyJ'mpe i} 8%Jani7) oJdan| ly May 
47's 47% 438 48%) 43% 49 49. 6Ue} 504 51 | HAD 40H Prt Union Iraction ....... - 5u}; 43 Jan 3] 51 J’ne 8} 38 VUct] 52% Jan 
_87%a_ STs) 57% BTN) ST B74) 87% 88 | 87% ST%| S7% 87% 204) United Gas Impt.. icehuignlie bu $d%a Jan | S| sv3gsan vl] 79 J’ly] vb4eJan 
PHILADELPHIA | Bid | Ask || PHILADEL, PHIA | Bid | Ask PHILADEL PLIIA | Bid | Ask | . BALTIMORE | Bid | Ask 
inactive Stocks Bonds Ph & ead 2d 58 °33.A-U) ......'-.--.- '|\Chas Ry G& wids’¥y M-S; 96 |...... 
American Milling.....10 7%; 1 Prices are ali “and Ex Imp M 48 g’47.A-O 1l0U% 101 | Charl C&A 2d 78’10 A-O) ......!. esece 
BEER SECM. nccoceces 44 | 44% interest.” Terminal 58 g1941.Q-F 117 117%)| City &Sublstos..’225-D) 10549) 1U6% 
eutral Coal & Coke.100; 8%'s| $3 | Alt @LV Elec 4 9’33.F-A] ......'......|| P W & B col tr 4s’Z1.J-J) ...... “seeeee|| Gity & Sub(Was)1st5s'48) 102 |102%, 
Preierred........... $2 | 54%) Am Gas & Klec6s'07.F-A| 34 Portiand Ry lst 5s 1Y¥3v., Mee Coal & 1 Ky lst 5s’ZUF-A! lu2 |...... 
Consol ‘Trac of N J...1U0) ......|...... } Amkys conv 53 1911.J-D| 100 |100'9'| Read ‘frac :.stés lu3sJ-J 120 ‘125 | Col ®Grnv 1st 6s. 1916JJ sedben cccces 
Nt Wayne &W V..... «Ge ee Coll trust 6s 1917.A-O; Y4 | U5 ae Ryd Loon 58’543-S)  ...... - 22 Consol Gas 58..1930d-D) ......). citi 
rmaltown Pass..... BU) ceneee|eoeeee Ati U leo ref 58 ’38.M-S) ......).----. ish-Am Ir 68’27 J-J i02°\1024'| Gen 448 1994... A-O 74) 98 
Highlander Mill & Ms..6 codsocheccese Bergé KKrw lst 6s’21J-J} 1U00%4)...... ’d Gas &E6s'25M-N)| 102 U2 '» | Cons GE &P48'35.d-J|) 57%) STi 
Huntinguon & B ‘T....50 PRE. MERE Bethie Steel 6s 1998.Q-F| ....._/1138 U Trac Ind gen 58°1V.3-J) ...... | oeoses | Fair& UOl'Trist5s’38.A-O 100%/101 
EE ire otienas OE * cccqes] cccens Choc d& Melst5s1940J-J} ......|..-.- -|| Un Rys Tr ctis 48'49J&J; 77 |....-- Gad Ala lst cou 58’45d-d{| 1054 | 106% 
[Indianapolis St....... BIDE .. céasecteaeees Ch OK &G gen 58°19 J-J| 1029/1038 United Rys Inv lstcolitr | Ga Card N istds g’29d-JS) 105% /105% 
Indiana Union 'ir....100| ......|...... Con'lracot N J lst 58.’33) 1U5 |...,.. efds 1v2b.......... M-N;) 85% 86 || Georgia P lstos...’22Jd-J); 112 |i14 
Insurance CootN A..10) 20%) 21 | DelCoRystrctfis4ds’4vJ-J) ...... 78 Welsbach sf581930.J-D, 8% 8Y%/|GasSodw Flalstis 19453-J| luG LUT 'y 
Inter Sm Pow & Cliem.60} ....../.....-. Kk. & A lst M 531920 M-N| ......}- eevee || Wiks-B G& HK conds’553-J; 101 | iasete @-B-S Brew 3-48 1951M-8) 42) 42% 
, Keystone ‘Ielep v t 6..50) ...... 8 || Kiec & Peo 'l'r stk tr ctfs} 5838')...... York Rys ist6s1937.J5-D ......! +... ud ancome 68 1961 M-N 5 6 
| Preferred ............ BA feocess Gen Asplalt 551916.M-S| 93%! 94% BALTIMORE | Kuoxv ‘Lrac 1st 68’28A-0) 104 [105 
Keystone WatchCase.10U| ......|...... ludianapoiis Ry 48.1983} 82 4 Inactive Stocks Luke Kl lst guds’42M-S) 109 /110% 
Leh Vall Trau v t c...50 v vy || Interstate 481943 ..F-A| 67 | 5749/| AlaVons Coaié [ron.100 ...... 40 || MaconRyé& Lilst6s’b8J-J) ...... iil 
Preferred v t G....... 50| 24 | 24%|| Keystone Tel 5s 1934.J-J| 83 | 34 BOE ccuncnsctencccces VU, 73 | 74 || Mempins St lst 5s’45J-J; 97 v8 
t Brothers........... v} 16 | 16 eSup Corpinc§s’z40)} 69%) 70 || Atlantad Charlotte..1U0, ......|..-..- Metst(Wash)lstés’25F A! ...... sonete 
Little Schuylkill. ...... EE  semmecl snenes Lebigh Nav 44938 '14. os 1OU “7g! ...... Atian Coast L (Conn)100; 245 \250 Mt Ver Cot Duck 1st ds.; 75's) 76 
inehili & Schuy! H..50) 614/...... Gen M 4498 g.1924. Qk B06 - | .cocce Canton Oo.......... -100) 119%/1224%|| Npt N&O P lst bs’38 M-.N)} ...... cities 
Nat Gas Elec Lt&Polv0} 20 |...... Leh V C lst 6s g’33..J-J} 109 [10¥%/) Cons Cot Duck Corp...50 B j..-e--|| Nor&PorTr istSs’s6J-D) 87 
PEMSETOS . ccecccccce vv TO Ecaccce h V ext 4s 1st1948.J-D) .--c0-|---+0- Preferred ......... -5 17 J .ccces Norfolk St lst 63°44..J-J) 1U3 |LUT' 
N Haven iron & Steel.5) ....../...... Consoi 68 1923..... J-D) ..---.|-eeee- || GOorgia Sou & ik UE: wdikiibniie ---|| North Cent 4498 1925 A-O} 105 |.....,. 
Northern Centrai...... GU ABT feccece Consol 49s 1923...J-D| .-----|.---. y y! ~ sapeeeneneeens 7 * ecccec|soscce|| SOr108 A 568 1926....3 oJ] ..ccce]. cece 
North Pennsyivania..50| v7 |...... Annuity 68......... J-D| 146%9/1474 vy ee | ees eee Series B 58 1026....J-J| 110 (112 . 
Pennsyl warrants ..(W1)| ..---.|-.e00. Gen cons 48 2UU3.M-N| V7) ¥7+s at Brewing.......100 L jj Pitt Un Trac 58 LYYT Sd) 2.2000]. cccce 
Pennsylvania Salt.....50) .....-| «s+. Leh V ‘Trav con 48’35J-D) ...... cceces Beouds Poto Val lst 58 1041..J-J/ .-.....}. = 
Pennsylvania eterwens, ? > sectinetececes lstseries B 5s 1985.M-S} ....--|.----- Prices are all “ and Sav Bla &West5s’34A-O} 10” [ill 
ES EEE, ee Nat LH& PserBdbs’lvJ-J); ¥7%)100 interest.” Seab & Roan 58 1926.J-.J| 107 [109 
, toys & wd hay, si". 60 43%) 44 || New Con Gas 681948 J-D| .-.---|--e00e Anacostia & Pot 5s....... 101 /|1014/}South Bound lst 6s..A-O0} 105 |107 
Phil & Norria.6 + echtosiconsee NY Phé& Nolst4s’39J-J| 97 s/....../| AtiCoast L(Ct)ctfs5sJ-D) 104 |....../) VELL&Plst4498’'20M-N| ¥2%/ 93. 
Phila” Traction i ee fasnece Income 48 1930...M-N| ....../-««- ee Otfs of indebt 48....0-J| ......|....-./| Ua Ry & Ellst4s’40 M-8; 85 | 86 
Railways General..... ti we ccces|soveee || NOOUMOTTAC CONSE’ LYS od [ -.ccce}-eccee 6-2U yr 48 1925......5 S| wc ecea|seoee: Income 48 1949.....J-D| 63 | 634 
Tonopah Belmont Dev.1 b4&| 6y|| Peun & Mad Steel con bs.| 1Us |......|/ Balt C Pass lst5s’11M-N| 10u |100%|| Funding 531¥36...J-D) 87} 87 
United Cos Of N Jd.... LUO] .--.--] -enee- Pa & NY Can 58 '3Y.A-O] 22.202] ceees Balt Fundg 58.1916 M-N| 104 ([1044/| Va Mid 24 ser 68 ’1L1.M.S/ ..-00-]..ccee 
Unit ‘rac Pitts pref..50| 40 |-...... Pepu Steel 1st5s’17 M-N; 101‘y}...... Exchange 3498 1980J3-J| 93%/) Y44)| 3d series 6s 1916..M-S} ..-..-.- coceed 
Warwick [rong®& Steei.10| 10 | 10~!| Peopie’s I'rtrcerts4s’43) 2's) ¥3%)| Balt& Plstésml’11A-O) ....../...... 4th ser 8-4-58 1021.M-B) .---+-] code 
Welsbach Co......... | RES eee. || P CO lst col tr 53’49 M-S| 102%)103 BSPG&O ist4'es’53F-A| 9744) 974s/| Sthseries 6s 1926.M-S) 107 |....04 
West Jersey & SeaSh.60} 64%!...... Condé coitr6s1951M.N| Ys4| ¥8'9/| Balt Traclst5s..’29M-N| 10644/10744/| Va (State) 38 new ’s2.J-J| 85%) 86 
| Westmoreland Coal,...5U) ..-.+.| .-«. Phil Kiec gold trust ctis.) 103 [1034 No Balt Div5s1942J-D;} 109 j110 Fund debt 2-381991.JJ} 86 | 86 
Wilkes Gas & Elec..10U/ ......|....-- Trust certifs 48......... TB _ lecccecs Cent’! Ry con5s1932 M.N| 107+4|103's|| West N O conts1¥14J-J| 1044/1065 - 
York Kailway.......... 5U F eheacees P d& K yer M 5 £’2U.A-O] ....2.]--000- Hxt& Imp 58.1932 M S| ......]..... .|| WesVa C&P lstég’llJ-J} 100 a) 
_ Preferred ........-4. 50} 25 | 25% | Gen M 48 g1920..Ad&0| 100% L0U4s | Chas City ity 1st 5s’ 235-3 eeeees|+eeeee|] Wil & Weld 68..1936. J-J| 110 [112 » 





“*Bid and aseds ko sales on this day. 1 Ex-div, & rights. | $15 paid. t $12 paid. ¢ $139 paid, ¢ $35 paid, a Receipts. b $25 paid, ¢$30 paid, a$42'y paid, - 
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ov. , c Companies Ask industrial bal and Miscei | Bid | Ask 
Volume of Business at Stock Exchanges |i cndilestig Sompanies lige ¢ Crusoe Stearate vt eae 
ei West Pow 5s 1946__J-J 87 * Er cred - —- - - = =0.~ 100}. i 4. 
x 
TRANSACTIONS AT THE NEW YORE STOCK EXOHANGE ‘oo ae wa GF ae ay | sate Dav a ne sae 510 al gis 
AILY, WEEKLY AND YEARLY. N Y&Q Bl L & Pow Co_ be | 65 auPont (EB 1) de Nem Po 100 100 165 
#e i patron Onited tieettic of 3-=-100] 87, | 98, |] ¢ Gold 4¥a8" 1080-4 84% 
co anal é 8 ---.d-1) 
Week end‘ng | : | en ps z,-- Waggeea't rm Power ‘com...- 1 35 Bt Sache Be cent i io 8 
f onds. com... . eakeeeneenitetiesi i ' 
June 9 1911. Shares. Par value. Bonds. Bo Wecains Fi SERS hah 6l 63 Empire Steel GE on Ae a ap 
Saturday 379,632) $34,517,250 $3,048,500) $370, cones Preferred -.......... 
BAY wo-ne-c----| 510.674) 46,784.35) 3.009 oO SoLra001 $i0,000|| e Amer Naleg & Cable 1001 8041 84 ||" ¢ Preferred----------100] 108 [119 
esday.... -<ssee ~- 403,881 37,388,600: ] ’ ’ 3.000 e Central & Amer rane 119 12012 Goid H Copper oe * i 916 
Seeretey-<..-- --| 468-897] $8'o90;400' 41300000 ;500| -.--.-|| Comm’l Un Tel (N ¥)---26| 108 |---|] Green CTT ITfB0} Tl 7h 
Denise 326,115} 31,039,000 4,233, 756,000) -..--.|| Empire & Bay State Tel.100) 65 | 70 eenbein Revlon. 100 195 
See 2, 682,748'$248,466,750 $22,873,500! $2,957,500! $13,000 ee Tele. ..100 aie = A A Iw 
Pacific pin A Tobacco Co...1 4 | 5 
Sales Week ending June 9. Jan. 1 to June 9. Pas? 5 & Telng pred : pan A ppl ranean 11 | 12° 
New York Stock — “ Southern & Atlantic.....25 Ist g 5s Jung 1 1922 _J-Dj/ 60 | 6 
Exchange 1911, { 1910. 1911, 1910. coss-Jow 
~ F Com Ist 68 1922......... 101 |104 
No, shares... 2,682,748 4,420,344 48,034, 67 89,494,498 P 5 | 25 
viet aan eae $248,466, 748! ssoktsarcoas| 94,260;019;000| $8,002,066-428 .Y N'Y iot oe 1 orovs Sekolah taad a tea 13h le 
Bank shares, Dar ...<« $56,700 $27,800 $ ,023,700 $653,600 m amt 5s 1922 ve RS 8 he, ig M- lst 5s Nov 1930 eae GPa ey 103 - 
onds. & Hob 5s *46_J Houston Oll........... 
sermnmest bonds... $13,000 $2,000 $143,500 $217,000 Hob lst 8 i 6. MN Preferred .._........100} 356°; |s57% 
Btate bonds _......-- 2.957.500} | 871.000} 68,250,000] 25,403,200] eas we as uate Renig nn” > in el 
RR. and misc. bonds.| 22,873,500 .312,000 350, 386, 500 314,263,500 10th & 23d Sts Ferry... 100 @ Ingersoll-Rand com...100} 100 |.... 
a -* m 1 _-.d-D| .-../|863%|| ¢ Preferred.......... 1 U4, I wcse 
Total bonds ......- $25,844,000} $12,185,000! $413,786,000) _$339,943,700)| , Caton Rat all tassrapdthaanael Rubber io 26 | 263%, 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ lst 55.1920... .....M- tntergas.t Bombing Go...100) soo-la58 
i BSCRGRS e t-Term No Preferred ........... 971s} 99 
Amal Cop 58s Apr 1 I mJ) 58 1932__.....- A-O} 96!2) 98 
Bosion. Philadelphia, American CRar- ey ge a a cai 6 : 
Week Ser B 4s Mch 15 '12._M- wore Dannines A-Ol/ 48 | 5 
June 9 1911. Listed { Unitsted. Bond Listed | Uniisted Bond Balt & Ohio 448 1913.J. Silver....100} 80 {110 
shares. | share:. | sales. shares. shares. sales, 6s 1914_ a 1 113 115 
— — Ches & Ohio 4lgs 1914_J-D Piel a I e seiin sh J-D} 111 112 
Saturday... 20,791 9,327 $31, 4,247 7,644 $61,566 Chic & Alton 5s 1913..M Internat Smelt & Pele - i 121 |129 
Monday.... e--| 21,929) 12,69 85, 8,422 9,518, 92, Cin Ham & D 4s 1913___J Internat Time Record._100) 250 |3U0 
Tuesday .........../| 31,349] 18,189) 149,500 9,209 ,320, 160,772)) Erie 6s Apr 8 1914...A-Og8| 1005/1012 || Preferred _._.....___ 100} 115 |120 
Wednesday.......-~| 20,887) 14,120, 81, 3,533; 13,133) 72,695 n Com Jo Laughlin Steel Co 
Thursday .. 25,448 119, 28,778 6,963, 94,653 Bae Mie ies atsseniows Ist s fg 5s 1939_____ M-Nj 102 (|103 
Friday . 16,135 ” 91897 26,00)} 8,159} 4,337] “GY. 6 Lackawanna Steel... 100 40 se 
—_- — é con shin mie ---- . 
Se 136,539] 82,528! $492,500! 72,3281 46,916] $559,668 é¢Deb 53 1915......-. M-S} 94 | 94% 
= | ores eset ty 
: ++7 awyers’ Mtge Co... _.- 20742) .. 2 
Outside Securities Satl| Leh & Wilkes B Goel... 50| ---|.222 
~ - é Lorillard (P) pref___.- 100} 140 {150 
All bond prices are now “and interest” except where marked “f. r ‘ — ce ee pears _ 7 65 
Manhattan Transit. _._-_- 20)/*2!946 
Street Railways Bid | Ask Street Railways Bid | Ask ¢ May Dept Stores. _-- 100} 811 
e Preferred.......... 100} L111 |1l2lg 
New York Pub Serv Corp N J (Con)— eMiam! Copper—Se- Stock | Exch |) ist 
Bleeck St é& Ful Fy stk_100} 15 | 2k New’k Pas Ry 5s ’30..J-J| 10734) 108% Monongaheia R Coal_____ 50| *10 | 10lg 
mt mtge 4s 1950__...- J-J| 56 % Rapid Tran St Ry....100) 230 }240 . paeee 50} #33 | 33g 
 & Tth Ave stk......100] 120 j13: ©. £0. BB Bviccccee A-O} 102 | --.. 5s June 11913 opt..J-D| 99 | 914i) Mortgage Bond Co_.__- 100} Llu |115 
mtge 5s 1914_____- J-3} 99 {101 J C Hob & Paterson— South Ry @ 53 1918_....B-A| 10@ig)aQu3,|| Nat Bank of Cuba. ____- 100} 109 |110lg 
n 63 194:—See Stock] Exc |list 4s ARS M-N 77 77!2|| Tidewater 6s, 1913, guar_. 101g 102 | e@National Surety _....- WU} 245 {2 
way Surface Ist 5s gu 1924] 10112/103 So J Gas E) & doe ie 134 {138 || Wabash 4%s 1913....M-N| 96 | 97 || Nev-UtahMin&Sm____. 10] #416! % 
t’l Crosstown stock..100) -...) 90 Gu g 53 1953....- 9834} 9912/i West Telep & T Sa '13_F-A| 10012/100%,|| e New Central Coal__.._-2 20} 3U | 60 
t mtge 63 1922._._.M-Ni7 80 | 85 No Hud Co Ry 6s 1914 a3 10184] 103tg Westingh’se El d& M 63 1913} 1013g/10134|| N Y Air Brake 6s—Scee Stock} Exe |,ist 
Pk N & E Rivstock.100; 10 | 20 || 5s 1928_..-....... J-J} 103 |--.- ¢5% notes Oct 1017-A-O| 94 | 97 || ¢ New York Dock..-... 100) -.-.| 24 
toph’l & 10th St stk 100} 100 {115 || Ext és 1924...... M-N} 10) | .... e Preferred ......... 100) ....!| 66 
-& 9th Ave 5s—See Stock} Exc /|list Pap aye ton ‘* 1931..J-D} 115 |.... Railroad N ¥ Mige & Seocurity...100) 21/ |220 . 
Dock EB & B— d 6s opt 1914....A-O} 10112/103 || Chic Peor & St L— N Y Transpertation —-.-- 20) *3 5 
st gold 5s 1932...... J-D} 95 {100 || So Side El (Chic)—See Chiicago {list Prior lien ¢ 4348 '30_M-S|/ 90 | 94 || Niles-Bem-Pond com...100) 95 | 98 
Scrip 5s 1914.......-. -Aif 30 | 40 || Syracuse R T 5s 1946 _.M-S/ 1015g/102t, Con mtge g 5s 1930_._J-Jj/ 40 |-- --|| Nipissing Mines___.._._-- 5} *1033| 105g 
hth Avenue stoek...100} 250 (310 || Trent P & H 5s 1943...J-D) 97 |1UU Income 5s, July 1930.___|/ 45 15 || Ohfo Copper Co___._...- 10|* lLdg| bitgg 
rip 6s 1914...-.-... P-Aj7 95 |100 || United Rys of St L— , Chicago Subway...-.--. 100 37g; 4 Ontario Power Co— 
42d & Gr St F’y stock..1 200 |225 Com vot tr céfs_.._... 100} 10°} 11 Northern Securit Btubs._.; 100 (103 Ist g 58 1943 opt ~oenA 96 | O71, 
42d St M & St N Ave...100} ----/ ---- e Preferred ....._... 100; 38 | 39 || Pitts Begs & L B_.....-- 50| *34 | 36 || ¢ Oatario dilver______-_- L00 13g; lg 
2d income 6s 1915...J-Jj7 40 | 60 Gen 4s 1934—See Stock} Exc |iist ta annette *64 | 7) || Otis Elevator com..__-- 100} 72 | 74 
eer qyy Stock Exchjange jiist || Unit Rys San Fran—See Stk} Exc |list e Railroad Securities Co— eee 100} 103 |105 
Av & Pay F 5s—See Stk} Exc jlist || Wash Ry & El Co.._.-- 100} 34 | 343, lil C stk tr ctfs eer A_._52} 98 | 95 Pittsburgh Brewing.....50| *2) | 201g 
tropol St Ry—See Stk) Exc |iist DET «caneneocnsn 100 8813) 4|| Seaboard Company— I te 50) *43 | 43lg 
th Avenue stock....100) 150 |'75 GE Seles =s<annresen J-Dj| 84)4) 848, lst preferred__..___. 100} -.--| 90 || e Pittsburgh Steel pret....100 10534| LU6lg 
Second Avenue stock... 100 9 13 : Com & 2d pref—See Baijt Exc) list || Pope Mig Co com.--.--- 10 a3 | 46 
Consol 5s 1948_...-.. F-Aif 44 | 50 Gas Securities West Pac Ist 58 19338..M-S} 9212) 93l4 7 eee 100 7o | 77 
oo Avenue stock...100] 124 {130 Pratt & Whitney pref:.100} 102'2) 100 
Bouley 5s 1945_.._J-J| 65 | 75 New York Industrial and Miscel Producers Oil... ...-.-- 100} 90 {110 
Fer lst 5s 1919_.__-- A-O; 80 | 92 || Cent Un Gas &3 1927. .__J-J} 102 /103 Adams Exp g 4s 1947..J-D { 877g| 88le\| cRa Coneot Copper —See Sjtk Ex} list 
rd Avenue RR—See Stk} Bxe jlist || Con Gas (N Y)—See Stock] Exc jist Ahmeek Mining.....-..-.- 25\€170 (175 ty Assoc (Bkliyn)...100} 112 |114 
Tarry W P & M 5s 1928__|7 69 | 80 }}¢ Mutual Gas..___..._- 100} 177 |185 || Alliance Realty.....--- 100} 120 |126 || Royal Bak Powd com.._100) 188 /|195 
Y’kers St RR 5s 1946 A-O}] 80 | 85 || New Amsterdam Gas— American Book........ 100| 163 /|167 OO are 00}. 10812) 1091 
28th & 20th Sts 5s '96..A-O/f 15 | 22 lst consol 6s 1948_...J-J} 102 [10234 American Brass__..__-- 100) 123 |126 Safety Car Heat & Lt...100} 121 /|123 
enty-third St stock..100) 190 /|215 || N ¥ & E R Gas Ist 5s °44 J-J} 1043,/106 American Chicle com_..100} 250 |.. -.|| Beneca Mining. ._.....- 25|*_...| 49 
nion Ry Ist 5s 1942_.__F-Aj 108 /|105 Consol 5s 1945_._.... J-J} 10112} 10312 | es --lae  e 100} 103 [106 || Singer Mfg Co____._--- 0 jc 
Westchester lst 5s ‘43 J-J} 65 | 75 || N Y & Richmond Gas..100}) 50 | 60 Am Graphophone com. . 100 5 | 10 || South Iron & S com....100 2 5 
Nor Un lst 5s 1927....M-N| 100 |102 || preferred ........__- 25 | 27 Preferred _.........- 100} 6 | 10 
Brookiyn. e Standard Gas com....100} 70 | ----!] amer “Hardware € 0G IER 100 13112/133 || Standard Cordage-.-.-.-_-- RO ee 
Atlan Avenue RR— OO) ee 100} 95 | ----|| Am Malting 63 1914._..J-D} 10) |1Oll, Ist Mg 5s ’3] red_.__A-O}/ 14 | 18 
Con 58 g 1931..-.-.. A-O} 10214)1031 Ist 58 10380......... M-N| 10412| 10634!) amer Press Assoc’n.... #00] 95 {100 Adjust M 5g Apr11931._|)) 2 3 
B B&W E 5s 1933__..A-Oj} 98 /|102 Am St Found new—Sée 5 tk Ex|iiat 3tandard Coupler com. . 100 42 | 4 
Brooklyn City Stoek....- 10} 163 |170 Other Cities, fe Gi ec 10z'2 10312 Es 105 jill 
Con 6s—See Stock Exchiange jiist || Am Gas & Elec com_..__ 50} #55 Deb 4s 1923..__.._.. a 6 70 || eStandard Milling Co. -- i ipig) 17 
Bklyn Hgts Ist 5s 1941 A-Oj 8 /|102 Preferred ............ 50} *43l4) 44's!) american Surety._._...- oY 285 |295 e Preferred .......... 55 
Bklyn Queens Co & Sub— Amer Light & Tract....100) 292 |205 || american Thread pref..._5| *4%/| 5l, eist Se 1930........ ! 885 
é lst g 5s 41 op 1916 _J-J} 98 {101 || Preferred __.....__._. 10512) 107 Am Tobacco Co com....100}) 415 /|420 Standard Oli of N J__.-- a 0 |655 
¢ lst con 5841 op 16 M-N} 97 | 99 || Bay State Sip eS 50} 8) 42/) Amer Typef’ders com.._100) 52 | 55 || Studebaker Corp Comm. 10 G4l2 “4 
kiyn Rap Tran—See Stock} Exc jlist || Bingh’ten (N Y) Gas Wks eee 1 100 ji ETE ont acne .«6 1434) 10 
ney Isl & Bklyn.._.. 100} 50 | 66 let g 58 1938_.._____- A-O} 95 | 99 Deb g 63 1939____-.- M-N} ¥9 {I Swift & Co—-See Boston Stk Exe |iist 
ist cons g 4s 1948_...J-J| 78 | 53 || Brooklyn Un Gas—See Stk| Exc }list Amer Writing Paper_...1 lig]; 2% ist 58. See Chicago Stk| Exc {list 
Con .y | 75 | 80 || Buffalo City Gas stock... 100 4 5 ePreferrad —See Stock Ex x|ch as list Texas Company—sSee Stock} Exe |llst 
Brk C & N 5s 1939___J-J} 98 {101 Ist 59 1947—See Stock] Exc |list. elsts fg 5s '19red 1055-J 90!2|| ¢ Texas & Pacific Coal..100] 98 {102 
Kings Co El 4s—See Stock] Exc jlist || Cities Service Co...____ 100} 67%) 69 || Atl Git & W1SS Limes..1 10's} 10%|| Title Ins Co of N Y___-- 100} 125 139 
Nassau Elec pref....... 100} cdivel bes Preferred _.... 100} 77's} 79 Preferred ........--- 100} 21! 2214 Yonopsh Min (Nevada)._.1) *6 16 
ig Oe Pe A-O} 103 |105 || Con Gas of N J 5s [936 J-3| 93° | 97 Col tr g 58 1959....-. J-J} 70! if. Trenton Potteries com. -.1 4 5 
lst 483 1951—See Stock] Exc |tist || Consumers’ L H & Pow— nae Smith Car_...1 nO 5 Preferred new _....-- 100} 50 | 55 
2 W’b’g & Flat Ist ex 434s} 92 | 06 eee J-D} 100 | ...- SR te RE “= 90 || Trow Directory.__._.-- 100} 25 | 35 
nway ist 6s 1922_._J-3} 103 {105 || Denver Gas & Elec___.. 1 200 |..-. Bliss Com y com.... l 121 'ei| eUnderw'd Typewriter — Stk. |x lis 
Gen g-5s 1949 op__..M-N} @3!2/ 95 || Preferred _.......--.- §0| 121 [123 || Union Typewriter com..100} 39 | 41 
Other Cities Elizabeth Gas Lt Co--_-_. Se tetas me... & Mige Guar.._-- 1 250 (255 lst Bo amb he mooie 1 110 |..-. 
Buffalo Street Ry— Essex & Hudson Gas_..100; 138 [142 || Borden's Cond Milk....100) 124 |....|| 2d preferred....__.-- 08 08. 
ist consol 5s 1931___- .. 10412}105 || Gas & El Bergen Co___.100) 83 | 84 Preferred _........-- 1 108'3}120 United bys Note Corp... 50] *6 2 
Deb 6s 1917_._..... 104 |10419)| e Gr Rap lst 5s 1916 ---FA 100 |101 |] British Col Copper. -_-- *514; Blo ae #5212) 53lg 
Columbus (O) St Ry 100 ----; 8514/| Hudson Co Gas___._.-- 100} 188 {140 || Butte Coalition Mining. 15 *19\>| 20 United Cigar Mfrs..-_-.-- 52 | 53 
nash nd 100] ----|100 || Indiana Lighting Co....100| 33 | 35 || Casein Co of Am com.-._1 212) 3 © Preiened.......0n-s 10112)104 
Colum Ry con 5s—See Phijia list 43 1958 op_____..__. F-A| 68 | 71 Preferred .........-- 100} 50 | 57 || United Copper.___.---- 234| 3g 
Crosst’n Ist 58 1933_.J-D} 10134) 102! Indianapolis eee 16 |----|| Casualty Co of Amer...100} 125 |140 Preferred __.....-.-- 14 | 18 
¢Conn Ry & Ltgoom...100} 73%4| 741 Ist g 58 1962.__.___- 77 | 81 |i Geltuloid Co_.._.____-. 100) 130 |133 || U S Casualty___...._-- 215 | ---« 
¢ Preferred .......-. 100) 81 | 82 || Jackson Gas 5s g 1937__A-O|/ 96 |100 || Gent Fireworks com....100] 5 | 10 || U S Envelope com..-.- BE tes po 
ome & ref 4}43-——-See Stock) Exc |list || ¢ Laclede Gas—See Stock E}xch list Preferred _______..-- 100} 15 | 40 | Prelerred ....----2-- 114 {11 
d Rapids Ry pref..100) 82 } 85 é Preferred........_. 100} 319} 95 || Chesebrough Mfg Co__..100] 700 /|800 es on cn 92 | & 
, ulsv St 5s 193 “n= Sud *105!9\.. ~.|| Madison Gas 63 1926___A-O} 103 |108 || eChino Copper Co—See Btoc|k Exc | i sit ‘Preferred ........... 105 {110 
pine & Bos ist 53 1924_J-D} 106 |107 || Newark Gas 63 1944. ---O) 128 {130 (|| City Investing Co... .-.- 1 60 | 62 Ist g 58 1919_.....-. 100 {10 
ew Sam Rys & Lgt...100} 3283) 323,)| Newark Consol Gas.___. 98 | 99 Preferred _.......--- 1 98 1100 Con g 5s 1929_____._. J-J} 95 jl 
or neem en e-~ 100; 6934) 70 eCon g¢ 5s 1948__._.__- iD 10434) 1061g|| ¢ Claflin (H' B) com.._-- 100} 95 |160 jieU 8 Indust Alcohol ...100} 2712) 29 
M g 4 }4s 1935—See Stk ix) list || No Hudson L H & Pow— é ist preferred......- 91 | 95 oPreteared ...ccccoo 100} 96 | 98 
¢Pub Serv Corp ca J—See yr a is . , § ree -O} 100 | ..-. e2d preferred.._.... 92 | ....|] U8 Steel Corporation— 
Tr ctfs 2% to %, pe en -e= | Pacific Gas & E, com__.100} 65 65l9|| Col & Hock Coal & I pf.100] -..-/ ...- Col tr s f 53 1951 opt ‘11 _| 114 |114lg 
ae g 5% notes 13 A-O 2) 10 UIE sedsekiinns 87 | 88 ist g 59 1917___..._- t 4 | 75 Col tr s f 5s 51 not opt._| 114 |114!3 
orth Jersey St Ry..1 -~d ene Pat & Pas Gas & Elec._100} 92 |... _. Col tr 6s Oct 1956__..J-J}7 y 75 U 8 Tit Gu & Indem._...100}) 90 |--<e« 
Ist 48 1948_...... M-N} 7712) 78 eCon g 5s 1049_.___. -S] 101 |-. ..|| Consol Car Heating....1 4 | 56 || Westchester & Bronx Title 
' ©ons Tract of N J....1 76 | 77 || 8t Joseph Gas 53 1937..J-J| 91 Consol Rubber Tire....1 384) 4% & M et nek 160 166 
b Ist Gs 1933....... 10484) 10514 Preferred .......-..- 100} 26 | 29 || Westingh’se ‘Air Brake.. 60|#149 |150 
Debenture 4s 1951..A-Ojf 44 | 47 Ww Worthingt’n Pump pref.100}] 106 140 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
¢an be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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We add a supplementary 































































































Latest Gross Earnings. July 1 to Lates: Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Curren | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year. Year. Year, Month. Year. | Year. Year, Year. 
Ala N O & Tex Pac- $ $ 3 $s $ $ $ $ 

N O & Nor East.|2d wk May 58 ,000 61,000; 3,160,435) 3,051,886 || N Y Ont & Western|April ___-_- 697,781) 730,414! 7,706,358} 7,032,938 

Ala & Vicksburg.|2d wk May 25,000 28,000) 1,567,590) 1,485,083 || N Y Susq & West_-_/April .._-- 347,713: 286,047) 3,216,378) 2,905,827 

Vicks Shr & Pac.j2d wk May 20,000 23,000; 1,822,016) 1,266,086 || Norfolk Southern __/April _._-- 261,831| 246,706) 2,439,448) 2,216,713 
Ala Tenn & North -jApril ..__-. 9,002 7,523 100,284 70,42 Norfolk & Western_/April .._-- 2 ,836,584'3,085,330/29,710,665'29 009,258 

ON 0. ee 4th wkMa 56,088 47,45 1,794 87 1,724,638 || Northern Pacific.._/April ... 5,008 ,952 '6,186,156/54,760,721/61,191,357 
Atch Topeka & S Fe/ April ____./|8,907,748/9 ,386,631/|90,440,659/87,442,681 || Pacific Coast Co___|April ._..- 627,805; 617,810; 6,524,517) 6,544,261 
Atianta Birm & Atii3d wk May 48,1 46,072| 2,527,309) 2,319,812 || Pennsylvania RR_-_|April .._-- 12617244) 12730951)| 131071435) 133124902 
Atlantic Coast Line|April ...-.- 2 ,835,442/2,812,401/26,702 ,012/)25,198,598 Balt Ches & Atl_|April ...-- 16,867 15,974 223,323 211,048 
g@ Baltimore & Ohio/ April ....- 6,888 ,218/7,341,840) 73,165,258! 73,034,787 Cumberland Vall_|April .... 236,165 272,956) 2,547,289) 2,431,408 

B &OCh Ter RR/|March ....| 117,579) 126,547) 1,114,182 949,603 Long Island____- I et cs ol 08,629| 764,156) 8,168,872) 7,591,408 
Bangor & Aroostook! April ....- 264,224| 265,494! 2,638,947) 2,531,521 aryl’d Del & VaiApril ...-- 7,797 8,181 109,912 05,0 
Boston & Maine..-_/April ....-. 3,504,661/3,539,685|37,072,239|36,082,149 N Y Phila & Norf/April ...-- 267,929) 290,597) 2,776,680) 2,690,305 
Bridgeton & Saco R/| March __. 4, 4,51 40, 38 985 Northern Central.|April ....- 1,102,356 1,061,233'10,760,182/ 10,680,663 
Buff Roch & Pittsbi4th wkMay;| 245,440) 278,268) 8,430,405) 8,149,360 Phila Balt & W__/Aprifl ....- 1,552 ,4135/1,537,828)15,784,298/ 14,798,849 
Buffalo & Susq..-.-jApril ....- 83,526) 104,213) 1,955,606) 1,819,729 W Jersey & Seash/April ... .- 479,944) 402,555) 5,671,205) 4,599,995 
Canadian Northern.|/4th wkMay| 437,200| 359,300|13,733,900/11,592,600 || Pennsylvania Co_.-_|April ...-- 3,719,327 3,771,413) 42 493,502! 43,499,269 
Canadian Pacific.._|4th wkMay|3,124,000/2,754,000/94,487,101|86,018,557 Grand Rap & Ind/April ..._- 89,916; 415,191] 4,336,297| 4,274,250 
Central of Georgia_jith wkMay 96,50 57,6 12,012,682)11,191,191 Pitts Cin &St Li April ....- 2,924,923 3,119,829'32,718,117/32,984,886 
Central of New Jer.jApril .... 2,457 ,832/2 ,481,546/24,165,213/)23,314,933 Vandalia ....... ee 778,477; 695,041! 8,854,862!) 8,135,179 
Central Vermont.-_.-_jApril. __ - 21,17 11,211] 3,271,978) 3,144,156 Gens mee... ... 
Ches & Ohio Lines.|ith wkMay| 879,163} 830,801/29,853,906\28,721,609 East Pitts & E_'!April ....- Rear! SOLE EOCR”” =“ xcmccal 2 eee se 
atoree & Alton...|4th wkMay 00,8 261 ,542/13,264,062\12,259,657 West Pitts & E|April ....-. C3570 .888,008; eee z 

lo Burl & Quincy|March ____|6,863,027/7,910,776| 67,904 ,906/ 67,147,796 All East & Wes/April .. ~~ weneres 7) 20440805, _ th ES 
p Chic Great West..|4th wkMay 68,227 71,169/11,563,797/)11,069,015 || Pere Marquette___-_jApril ...-- 1,242 ,662/1,353,013/ 13,362,968) 13,373,900 
Chic Ind & Louisv.|/4th wkMay| 177,845) 157,866) 5,656,552) 5,490,267 || Raleigh & Southport/April .._-- 16,427 13,909 145,624 134,181 
Chic Miiw & St Paul/ April ... - 4,771,76315,480,336/54,753,053)53,974,705 || Reading Company! — 

Ch Mil & Pug Sd-j April ....- 1,131,599/1,292,899/12,081,784) .._. ~~ Phila & Rea ang -(|0e0 a 3,981 ,690' 4,234,635) 37,780,326'37,462,644 
Chic & North West_/April ..._- 5,518 ,49515,787,015/62 ,560,500/ 61,521,569 Coal & Iron Co_-!April ...-- 4,789,521/4,435,100) 29 ,255,715/}28 255,903 
Chic St Paul M & O/April ....- 1,131,479/1,225,920/13,689,105)12,642,094 Total both cos__-_/April ....- &,771,211'8,667,734) 67,036 ,040/65,718 ,548 
Chic T H & South E/March .... 45,787| 180,431| 1,578,062) 1,400,327 || Rich Fred & Potom'March .... 22,854 20,939) 1,686,424) 1,616,215 
Cin Ham & Dayton! April ....- v,60 58,031) 7,923,498] 7,832,331 || Rio Grande Junc___|March __.- 71,609 84,918 748 ,379 ,842 
Colorado Midland.-jApril __._- 121,666] 181,282] 1,621,707) 1,968,642 || Rio Grande South__|4th wkMay 15,114 16,821 517,407 490,733 
Colorado & South..j4th wkMay| 348,139] 456,246|14,744,653/15,424,742 || Rock Island Lines_|April ...-- 5,054,192'5,034,159| 57,191 ,446'55,248,298 : 
Coppér Range.-.-.-- ME ddakine 55,292 63,415 21,3 560,38 |, Rutland .......... = 73,95 254,661] 2,838,046 neh oe 
Cornwall .....---- Sl nance 13,945 17,201 135.773 170,645 || St Jos & Grand Isl_'M ----| 137,666) 140,994) 1,306,690!) 1,256, 
Cornwall & Leban.-_/April ....- 22,424 30,891 275,842 364,736 || St Louis & San Fran|April ...-.- 3,172 ,880/3,189,471)36,540,978 +0 'o30.a06 
Cuba Railroad... ee ES 301,183| 278,694] 2,529,189) 2,100,737 Chic & East Ill__!April ..--- 923,263 7,747|10,461,985/10,030, 
Delaware & Hudson} March _.._/1,812,489/1,760,252 15,629 ,460)14,829,339 Evansv & Ter H'!April ....-. 190,3 174,762| 2,231,678) 2,058,381 
Del Lack & a). ee 2,928 ,107/3,116,490/29,626,399'29,732,600 tal all lines..-/April ....-. 4,286 ,533/4,101,981/49,234,641146,938,582 

env & Rio Grande|4th wkMay 31,200; 18 100/21 482,933) 21,529,153 || St L Rocky Mt & P_|April ..--- 67,22 166,044! 1,778,072| 1,610,390 

enver N W & 3d wk May 19,787 19,230 32,308 860,289 || St Louis Southwest.\4th wkMay| 270,769| 249,234/11,035,150/10,119,600 
Detroit Tol & Ironti3d wk May 99 28,939] 1,637,356) 1,407,558 || San Ped LA “ UE daca 773,345, 296,179) 6,706,968) 5,300,684 
Detroit & Mackinac|4th wkMay 28 ,966 30,661} 1,080,727) 1,119,833 || Seaboard Air Line.|4th wkMay| 493,138) 502,207/20,007,198/18,474,098 
Dul & Iron .-|/March _...| 170,371] 125,662) 5,536,170| 6,809,623 || Southern Pacific a atne 10130 221/10833 201/111529 780 112269 067 
Dul Sou Shore & Atij4th wkMay| 100,836] 107,169] 2,870,160) 3,010,649 4th wkMay 1,523,057|55,674,433/52,768,954 . 

Paso & Sou West! April _.._- 558,433) 674,682) 6,016,673) 6,071,891 313,096/10,265,635) 9,714,110 

stella wo ap ceniiaen ds tnd dh April. ...-./4,399,630/ 4,282 ,670/ 46,905,336) 45,691,161 262,244) 8,439,273] 8,280,551 
Fairchild & N E_-.-jApril ....- ,80 ,67 19,68 21,428 132,897| 4,130,222 3.850086 
Fonda Johns & Glov|March _... 72,846 1, 701,441 663,093 ,641) 2,152,735) 2,101,8 

Ra --j/April _...| 242,26 245,745) 2,761,845) 2,601,254 2,218 90,104 80,534 
Grand Trunk Syst_|4th wkMay/1,341,847/1,208,103/41,159,885'39,978 ,264 407 ,709| 14,798 ,038}14,614,877 
- Gr Trk t.i3d wk May 19,146; 122,747) 5,582, 5,518,127 7,218 72,603 67,443 
- Det Gr Hav & ries wk Ma 37,910 38,664} 1,829,189) 1,777,681 38,516) 1,188,121] 1,077,272 

Canada Atiantic._/3d wk May 38,74 41,258; 1,074,550) 1,801,641 85,764] 3,456,036) 3,466,329 
Great Northern SystiMay  ...- ,991,764/5,708 ,014/55,651 ,450/ 58 407,432 7,463 74,474 . 
Gulf & Ship Island_|March ...- 76,581| 186,360) 1,624,857) 1,612,258 7,353 ,335)74,892 ,411|75,183 891 
Fgoking, Valle ----|April .....| 480,578] 434,261] 6,021,715) 6,375,277 99,058) 1,135,231] 1,017,93 
TilfMmois Central ....|May — _..- 4,932,458) 4,658, 56,499,568! 53,7 ,123 728,163)27,392 ,554|26,428,7 
Internat & Gt Nor.|4th wkMay/| 233,000) 219, 8,474,742: 7,924,259 656,420) 5,396,847| 5,188,270 
@ Interoceanic Mex.|/4th wkMay| 198,005) 227,524) 8,070,338) 7,807,181 & e- E\April ..... 468,939) 5,630,965) 5,711,544 
Towa Central... .- 4th wkMay 64,176 66,208) 3,225,414} 3,094,847 || Wichita Falls & NW)|March -.-.- 67 ,876 24,305 848 ,546 200,59 
Kanawha & Mich..|Maroeh ....| 235,952! 252,167] 2,352,991; 2,082,897 || Wrightsv & Tenn. _/|April ...-- 24,138 23,630 293,037 269,38 
Kansas City South-/April_ ..___| 738,920) 860,048) 8,558,966) 7, 274 || Yagoo& Miss Valiey|May  ..-.-- 790,591 832,432/10,068,033| 9,455,117 
K O Mex & Orient.i2d wk Apr 34,00 33,8 1,547,961| 1,357,418 
Lehigh Valley... - DEE vedic o 3,187,411/3,306,136/30,480,157/29,734,691 Curren Prevtous 

n & East..jMarch .... 48,17 41, 378,341 329,253 Various Fiscal Years. Period. Year. Year. 
Loutsiana & Arkan.|M vaideben 2,509; 123,165] 1,095,932 971,983 
Loulsv Hend & St LiM cdi 08,362) 124, 928,62 896,566 || Delaware SERS pa las Jan 1 to Mch 31] 4,867,396) 4,528,156 
3 Louisv & Nashv._|4th wkMay/1,359,515/1,426,097/49 ,836,872/ 48,199,574 || N Y Central & Hudson Rivere_|Jan 1 to April 30/31,517,110|30,244,416 
Macon & Birm'ham/April ....- 10, 9, 33,209 128, Lake Shore & Michigan South|Jan 1 to April 30)14,881,700)15,481,865 
Maine Central....-. April .....} 700,535] 697,894) 7,470,283) 7,401,426 Lake Erie & Western nm__.-.-- an 1 to April 30} 1,681,844] 1,732,789 
dad & Penna-jApril _____ 38,716 ,082 365,319 342,81 Chicago Indiana & Southern_jJan 1 to April 30] 1,264,332) 1,412,730 
@ Mexican Railway.j3d wk May] 149,100} 159,500) 7,671,800) 7,209,200 ichigan Central..........- Jan 1 to April 30) 9,326,712] 9,239,719 
Mineral Range. ..-.- 4th wkMay 18,171 21,074 684,243 762,252 Cleve Chicago & St Louis|Jan 1 to April 36} 9,531,711] 9,461,582 
Minneap & St Louis|4th wkMay 94,890} 109,228!) 4,698,143) 4,514,865 Peoria & Eastern..........- Jan 1 to April 30} 1,052,809} 1,030,580 
Minn St P & SS M)/4th wkMay; 611,815) 558,777}20,071,782/21,946,099 Cincinnati Northern._....-.- Jan 1 to April 30 349,595 385,900 
Chicago Division j Pittsburgh & Lake Erie.-_--~- an 1 to April 30) 4,379,767) 5,151,824 
ppi Centra!./April ..... 74,135 77,215 769 ,369 737 ,803 New York Chicago & St LouisjJan 1 to April 30} 3,559,769) 3,731,7 
au Mo Kan & Texas./4th wkMay!} 695,851) 643,913)26,852,186/24,593,195 Toledo & Ohio TOL. 6s nie an 1 to April 30} 1,309,155] 1,229, 
uri Pacific.._._|4th wkMay/1,474,000/1,431,000/ 48,843 ,996/ 48 ,795,523 i Jan 1 to April 30/78,854,504/79,102,798 
N v Chatt & St L —_— Sat Ee 1,026,779| 970,625)10,314,117| 9,604,447 || Pen Ilvania Railroad... _.- an 1 to April 30/49,163,010/51,712,970 
a Nat Rys of Mex.t.|4th wkMay/1,278,503/1 ,814,826/56,507 878) 55,453 ,666 Baltimore Chesap & Atlantic.|Jan 1 to April 30 58,578 ,043 
Nevada-Cal-Oregon.|/4th wkMay 10,94 10,077 305,978 413,812 Cumberland Valley vaneasi aba an 1 to April 30 910,784 954,993 
Nevada Central._...|March .. . 6,36 446 63 ,464 47 ,828 Long Island........_..- - jJan 1 to April 30) 2,707,7 2,511,021 
N O Great Northern|Mareh _...| 154,314) 130,259) 1,270,066) 1.052.489 Maryl’d Delaware & Virginia_|Jan 1 to April 30 28,254 26, 

N O Mobile & Chic._}Wk May 27 32,05 30,7 1,649,29 1,515,064 N Y Philadelphia & Norfolk..|Jan 1 to April 30) 1,002,642] 1,015,2 
@eN Y C & Hud Riv!April ...-- 8 ,369,123|7,742 ,496/ 84,454,789) 80,842 ,506 Northern | La A ab eal Jan 1 to April 30| 4,099,825] 4,086,25 
Lake Shore & M S/April ...-- 3,764,571|3,770,324/ 40,588,782) 40,347,754 Philadelphia Balt & Wash_..|Jan 1 to April 30} 5,825,160} 5,700,8 
. m Lake Erie & W-|April ....- 92,47 08,127) 4,624,289) 4,609,437 West Jersey & Seashore... -- an 1 to April 30) 1,514,025) 1,431,70 
Citic Ind & South/April ..._- $20,252; 309,713] 3,078,241) 3,209,359 || Pennsylvania Company_-_-_.--.-- Jan 1 to April 30/14,090,472}15,730,92 
Michigan Central.|April ....-. 2,366 ,386|2 378 ,802/ 25 ,034,121|24,064,814 Grand Rapids & Indiana_.._.-j|Jan 1 to April 30} 1,610,32 ,606, 

Cleve CC & St L_|April ....- 2,399 ,154/2 274,959 25,773,446) 24,611,300 Pitts Cincin Chic & St Louis__|Jan 1 to April 30)11,845,415/13,124,399 

Peoria & Eastern|April ....- 26,66 249,291) 2,997,118] 2,721,084 ED otek: Uo ci ition Jan 1 to April 30} 3,202,416) 3,179,628 

Cincinnati North.jApril ....- 79,57 96,590} 1,053,905; 1,038,958 Total lines—East Pitts & Erie/Jan 1 to April 30/68,709,173/71,009,218 
. Pitts & Lake EriejApril ... 1,130,946) 1,103,080) 13,148,845) 14,208,129 West Pitts& Erie/Jan 1 to April 30/32,158,754|34.956,444 
. N Y Chic & St L./April .... 07,675) 956,306) 9,349,122] 9,136,438 li lines E & W-iJan 1 to April 30) 100867927) 105965662 

Tol & Ohlo Cent_jApril ....- 334,907] 170,213) 4,233,453] 3,540,707 || Rio Grande Junction._......-- Dec 1 to Mch 31 70,249 308 ,617 

Tot all lines above|April ..._- 20291723) 19450901| 166647342) 210454106 u eS oe tienda s OO. ae 974,557 901,820 
NYNH & Hartf._/jApril ..... 5,155,362/5,079,352 51,400,905) 49,874,221 > § B.” — Shih cee stay Jan 1 to May oi) 5,852,909] 6,272,392 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’ ni Year Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’n: Year)\Prev's Year| Inc. or Dec. | % 
s $ $ Mileage Curr. Yr. Prev.Yr, $ 3 $ 
3d week Mch (41 roads)....| 13,657,996] 13,927,313 —269,317| 1.22 August ....238,493 239,404/}254,005,9721235,726,000! +18,279,972| 7.05 
4th week Mch (48 roads)..../| 20,624,029) 20,969,628 —345,599 1,65 | September..240,678 237,809/256,647,702{246,335,586] +10,312,116) 4.49 
lst week April (45 roads)_...! 13,501,355] 13,267,031 +234,324) 1.76 || October _...241,215 237,8351263,464,605/260,821,546| +2,643,059} 1.01 
2d week April (44 roads)_...| 13,172,553) 13,313,736 —141,183| 1.06 | November..241,272 237,545)|248,559,120/247,564,470 +994,650) 0.50 
3d week April (45 roads)_...| 13,438,037) 13,400,800 +37,237| 0.28 | December ..241,364 238,080/236,835,304/220,870,151/] +15,965,153 he 
4th week April (42 roads)__._| 16,302,363) 17,827,550) —1,525,187| 8.61 | January ...242,479 238,866/215,057,017/210,808,247| + 4,248,770, 2.0 
lst week May (45 roads)....| 12,740,745) 13,005,725 —354,980| 2.71 || February ...242,640 238,603/)199,035,257|202,492,120| —3,456,863/] 1.78 
2d week May (44 roads)_...| 12,804,714) 13,105,414 —300,700) 2.29 || March ..... 237,735 234,258/225,018,071/236,268 ,104|—11,249,133| 4.76 
3d week May (42 roads)_...| 12,714,017) 13,222,359 —508 .342| 3.84) April ...... 88,142 86,488) 60,981,607) 62,220,320| —1,238,713| 1.98 
4th week May (39 roads)__..' 18,492,188! 18,425,682 +66,506' 0.37 | i 87,422 85,734 63,174,606) 62,515,955 +658,651) 1.01 












































a Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adironilackx ani the Ottawa & N. Y. Ry., the latter of which: 


being a Canadian road, does not make returns to the Inter-State Commerce Co na nission, 
land Lorain & Wheeling Ry. in both years. 


sota & Pacific. 


national from July 1910. 


n Includes the Northern Ohio RR. 


J Iuciudes tvansville & Indiana RR. 


p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne 
s Includes Louisville & Atlantic from July 1 1909 anl the Frankfort & Cincinnati from Nov. 1 1909. 


uw Includes the Texas Central in 1911. 


g Includes the Cleve 


t Includes the Mexican Intex 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of May. The table covers 39 roads and shows 0.37% 
increase in the aggregate over the same week last year. 


























Fourth week of May. 1911. 1910. Increase .| Decrease. 
$ $ $ 
Alabama Great Southern. -_-_-.-- 127,029 Se: “snewe 5,868 
a 56,088 47,455 a esaseee 
Buffalo Rochester & Pittsburgh 245,440 ee: ees 32,828 
an SEGUE ooo ccaceon 437,200 359,300 TR eactok 
ES a 3,124,000) 2,754,000; 370,000; -.-..-- 
Central of Georgia._.....----- 96,500 57,600 ERIE 
Chesapeake & Ohio._...-.--.--- 879,163 830,801 tt: eenamet 
Chicago & Alton____..-.-.----- 300,848 261,542 RRR 
Chicago Great Western- ------- 68,22 REEL |. «esades 2,942 
Chicago Indiana & Louisville- - 177,845 157,866 8 eae a 
Cinc New Orl & Texas Pacific- - 283,523 262 ,244 SEeeel. wancee 
Colorado & Southern__...---- 348,139 Gea - aseens 108,107 
Denver & Rio Grande... .---- 631,200 618,100 AS aa 
Detroit & Mackinac. __...-.-.-- 28,966 RR a lagen 1,695 
Duluth South Shore & Atlantic- 100,836 Sa het 6,303 
Grand Trunk of Canada-_.----- 
Grand Trunk Western. ----- 1,341,847, 1,208,103) 133,744, -...-- 
Detroit Grand Haven & Milw 
Oanada Atiantic........-... J 
International & Great Northern 233,000 219,000 ita ol atid 
Interoceanic of Mexico_____ _-- 198,005 Sa: = ‘a ay ue acai 29,519 
SE a 64,176) | RRS 2,032 
Louisville & Nashville_____._- 1,859,515; 1,426,097) - _._-- 66,582 
Mineral Range..............- 18,171, Beaton 2,903 
Minneapolis & St Louis- -_------ 94,890 Te ceeaku 14,338 
Minneapolis St Paul & SS M- 511,815 PETE. wien as 46,962 
Chicago Division... .. _-- 
Missouri Kansas & Texas- --.-- 695,851, 643,913) 51,938) --_--- = 
DERGEE. FROUEO. « necccccesuce 1,474,000 1,431,000 Gt. --«celtme 
CE a a a 318,559. 313,096 “ERIE 2 
National Railways of Mexico__-| 1,278,503 1,814,826) -_____- 536,323 
Nevada-California-Oregon ---- 946 ,077 ee 
Rio Grande Southern... ___-_- 15,114 | 5, SRE aS 1,707 
St Louis Southwestern-_—____-_- 270,769; 249,234 | RR oni to 
Seaboard Air Line__..._..._-.. 493,138 S| EES recases 9,069 
Southern Railway-_......---- 1,520,341' 1,523,057) -...--~- 2,716 
I i a i 73,008 Seas “weduenu 34,701 
Toledo Peoria & Western. _--_-- 38 ,860 38,516 | ape ee 
Toledo St Louis & Western---- 84,692. 8 | ee 1,072 
i la eet at re a 791,984) 728,163 5 | ER A ae 
as (oe POMGNO. . wnecucndae 18,492,188 18,425,682| 972,173) 905,667 
Been SNEED COE FO) oncetaccdal § ssendace | ehaakan ee: weches 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. Year. —— : 
Alabama Tenn & North_Apr 9,002 7,523 
July 1 to Apr 30___-_-_. 00 ,264 70,428 
Central of New Jersey_b_Apr 2,457,832 2,481,546 
July 1 to Apr 30_____- 24,165,213 23,314,933 
Chic Ind & Louisv__-__-- Apr 517,097 516,891 
July 1 to Apr 30_____- 5,144,869 4,972,275 
Chic Miw & St Paul_b__Apr 4,771,763 5,480,334 
July 1 to Apr 30_____-~- 54,753,053 53,974,705 
Chic Milw & Puget SdbApr 1,131,599 1,292,899 
July 1 to Apr 30____-_-_- Ree >. eae dices 
Duluth So Sh & Atl_b__Apr 236,708 279,389 
July 1 to Apr 30____-_- 2,590,505 2,701,054 
Grand Trunk of Canada— 
Grand Trunk Ry-_-_-_-_- Apr 2,864,421 2,684,361 
July 1 to Apr 30_____. 28,725,479 27,886,556 
Grand Trunk Western.Apr 558,187 569,380 
July 1 to Apr 30_____- 5,278,195 5,178,773 
Det Gr Hav & Milw__Apr 160,108 154,755 
July 1 to Apr 30_____- 1,698,171 1,682,243 
Canada Atilantic____- Apr 164,001 158,161 
July 1 to Apr 30_____- 1,575,472 1,702,320 
Great Northern_b_____- Apr 4,548,315 5,197,107 
July 1 to Apr 30_____- 50,659,686 52,699,418 
Hocking Valley_b_____- Apr 480,578 434,261 
July 1 to Apr 30_____- 6,021,715 6,373,277 
Mineral Range_b_____. pr 54,445 59,738 
July 1 to Apr 30____-_- 623,485 699,862 
Norfolk & Western_b__Apr 2,836,584 3,085,330 
July 1 to Apr 30____-_- 29,710,665 29,009,258 
Paemee Coast. ........- Apr 627,805 617,310 
July 1 to Apr 30____-_-~- 6,524,517 6,544,261 
Seaboard Air Line_a___Apr 1,881,488 1,815,481 
July 1 to Apr 30____-_- 18,241,917 16,782,685 
St Louis & San Fran_b_Apr 3,172,880 3,189,471 
July 1 to Apr 30_____- 36,540,978 34,849,884 
Chic & Eastern Ill_b_Apr 923,263 737,747 
July 1 to Apr 30_____- 10,461,985 10,030,316 
Evansv & Terre H_b_Apr 190,390 174,762 
July 1 to Apr 30_____- 2,231,678 2,058,381 
Total all lines_b____- Apr 4,286,533 4,101,981 
July 1 to Apr 30_____. 49,234,641 46,938,582 
St L Rocky Mt & Pac_a_Apr 167,228 166,044 
July 1 to Apr 30_____. 1,778,072 1,610,390 
Texas & Pacific_b____- Apr 1,077,757 1,221,513 
Jan 1 to Apr 30____.. 4,765,307 5,082,029 
Tombigbee Valley______Apr 7,824 7,463 
July 1 to Apr 30__. 74,474 70,839 


Wabash _b__.._____- 
July 1 to Apr 30 


---Apr 2,294,263 2,224,979 
so ibkap tei 24,996,542 24,138,757 








Current 
Year. 
$ 
4,420 
48 ,496 
1,061,832 
10,305,985 
176,356 
1,590,452 


1,272,738 
14,390,684 
400,492 
5,207,894 
57,436 
739,799 


890,569 
7,077,106 
97,330 
1,073 ,256 
10,706 
233,251 
10,706 
140,037 
1,279,221 
19,983 ,646 
162,077 
2,053 ,889 
4,725 
26,279 
954,738 
10,669,608 
100,794 
1,100,272 
952,952 
2,479,656 
909,991 
11,456,168 
295,584 
3,272,122 
56,738 
805,250 
1,262,313 
15,533,541 
20,688 

608 ,262 
77,336 

982 ,695 
2,984 
28,249 
406,641 
6,560,679 


INDUSTRIAL COMPANIES. 


Abington & Rockland Elect— 
Light & Power Co_b_Apr 
Jan 1 to Apr 30_____. 
Blackst V Gas & El_b__Apr 
eam 1 te Anr 30...... 
Edis El Co (Brockton) b.Apr 
Jan to Apr 30 
Fall Riv Gas Works_b__Apr 
Jan 1 to Apr 30___-_-_- 
angen Co El Lt Co b Apr 
an 1 to Apr 30 
Lowell El Lt Corp_b_.-Apr 
Jan 1 to Apr 30___-_-_- 
Minneap Gen El Co_b__Apr 
Jan 1 to Apr 30 
Sierra Pac El Co_b 
Jan 1 to Apr 30 


6,709 
02,170 
82,468 

381,388 
27,533 
120,223 

29,948 
138,742 
20,775 
98,843 
36,638 
159,985 
119,174 
483,459 
46,040 
185,065 


6,917 
30,248 
78,016 

346,661 
22,830 
103,049 

31,104 
136,814 
21,135 
97,293 
35,489 
142,125 
101,141 
426,896 
44,797 
186,682 


23 
,848 
41,814 
194,550 
11,077 
04,815 
11,522 
58 336 
10,798 
05,696 
16,627 
68 ,929 
74,685 
289,086 
30,028 
120,375 


1 
7 


a Net earnings here given are after deducting taxes. 
dgNet earnings here givenJareJbeforeJdeducting taxes. 


Net Earnings 





Prevous 
Year. 
$ 
4,222 
39,010 
1,129,022 
10,652,974 
183,699 
1,719,661 
1,579,664 
16,555,996 
638,713 
86,700 
859,435 


793,239 
6,772,770 


130,909 
1,305,634 


18,006 
394,244 
19,952 
280,426 
1,479,363 


21,612,525 


100,612 
2,422,618 
def1,401 
85,313 
1,208,159 
11,840,075 
101,145 
1,331,664 
577,276 
5,248,990 
954,936 
10,580,890 
142,459 
3,210,850 
64,723 
791,118 
1,162,118 
14,582,859 
51,994 

942 353 
201,580 
1,138,565 
3,003 
26,958 
359,934 
7,307,836 


1,574 
10,014 
41,699 

180,617 

9,851 
49,554 
13,083 
57,038 
10,270 
53,404 
17,082 
64,893 
57,887 

264,889 
30,805 

119,384 





Interest Charges and Surplus. 


—Int., Rentals, &c.— 


Roads. 


Central of New Jersey__Apr 


July 1 to Apr 30 


Dul So Sh & Atlantic.._Apr 
July 1 to Apr 30_____- 


Mineral Range 


July 1 to Apr 30 


Norfolk & Western__._Apr 


July 1 to Apr 30_ ___-_- 


St L Rock Mt & Pac____Apr 


July 1 to Apr 30 


Abington & Rockland Elect 


Light & Power Co. 


Jan 1 to Apr 30 


Blackst Val Gas & El_._Apr 


Jan 1 to Apr 30 


Edison El Co (Brockton) Apr 


Jan 1 to Apr 30 


Fall River Gas Works__Apr 
Jan 1 to Apr 30_____- 


Houghton Co Elect Lt Co Apr 


Jan 1 to Apr 30 


Lowell Elect Lt Corp___Apr 


Jan 1 


to Apr 30 


Minneap Gen Elec Co___Apr 
Jan 1 to Apr 30_____- 


Sierra Pacific Elec Co_._Apr 


Jan 1 toApr 30. 





Current Previous Current 
Year. Year. Year. 
$ $ $ 
483,533 521,888 587,299 
Niele a 5,211,114 5,023,572 5,094,871 
95,751 96,751 zdef32,764 
59,183 963 ,004z7def166,346 
_..Apr 12,663 14,224 zdef6,710 
sciiinils Nala 127,547 142,487 zdef87,611 
505,990 468,560 27506,534 
5,143,567 4,664,856 276,616,267 
30,196 32,282 20,692 
as 323,775 336,108 284,487 
INDUSTRIAL COMPANIES. 
...Apr 637 755 886 
> eciiien 2,546 2 ,881 5,302 
29,862 29,316 11,952 
SeacPi in: Meck 120,058 117,407 74,492 
4,844 3,794 6,233 
te 19,450 17,057 35,365 
3,748 3,704 7,774 
16,877 14,412 41,461 
5,156 4,979 5,662 
a ari 21,487 20,363 34,209 
4,693 4,686 11,934 
ea, eT 19,115 18,820 49,814 
41,779 30,634 32,906 
143,640 126,941 145,446 
4,498 5,677 25,530 
py eee 21,659 22,515 98,716 


zAfter allowing for other income received. 


ELECTRIC RAILWAY 


—Bal. of Net Earns .— 


Previous 
Year. 
$ 

607,134 
5,629,402 
zdef 4,775 
zrdef56,630 
zdef14,399 
zdef51,078 
2796 ,633 
27,644,286 
19,712 
206,245 


819 
7,133 
12,383 
63,210 
6,057 
32,497 
9,379 
42,626 
5,291 
33,041 
12,396 
46,073 
27,253 
137,948 
25,128 
96,869 


AND TRACTION COMPANIES. 
































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or , Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co..../April ____-. 318,954) 302,654) 1,228,718 1,169,532 
Atlantic Shore Ry._-/April .._-_- 21,736; 23,896 of 85,98 
cAur Eigin & Chic Ry/April ____- 130,913; 120,384 487,084 444,275 
Bangor Ry & Elec CojApril __-__-_ 43,097, 41,705 173,319 166,724 
Baton Rouge El Co_-/|April ___-_- 8,818 8,302 36,193 34,203 
Binghamton Railway)|April _-__- a eee; mawmecl  °aeseaieieis 
Birm Ry, Lt & Pow-}April .___- 226,936; 214,829 909,242 851,122 
Brock & Plym St Ry-|April ____- 8,27 8,744 29,471 29,497 
Bklyn Rap Tran Sys-_|February _'1591,045)1492,851) 3,336,467) 3,122,029 
Cape Breton Elec Co_|April ___-_- 23,33 24,897 97,05 95,76 
Carolina Pow & Lt Co|April ____- 22,426; 19,925 91,678 78,252 
Cent Pk N & E Riv_-_.jFebruary _| 41,778) 43,280 92,214 87,936 
Central Penn Trac.-.-_/;April .._-- 65,112) 65,744 259,848 249,861 
Chattanooga Ry & LtjApril .__-- 75,114) 70,255 290,307 264,904 
Cleve Painesv & East/April ..__- 26,572| 25,206 94,814 f 
Cleve Southw & Col_-/| April ...-- 85,885) 79,311 324,046 293,352 
Columbus (Ga) El Co/April __--_- 41,303; 40,695 155,613 138,409 
Coney Isl & Bklyn__--| February 90,656) 86,364 190,590 181,437 
Dallas Elect Corp__-|April __--- 125,387) 113,406 514,254 452,176 
Detroit United Ry_.-|2d wk May} 185,706! 163,576) 3,353,915) 3,046,983 
DDEB & Bat (Rec)| February 44,852! 45,739 94,398 95,162 
Duluth-Superior Trac/April _-.--.- 89,797 84,56 340,845 326,012 
East St Louis & Sub-|April .__-- 178,507; 171,640 712,803 35,321 
El Paso Electric_-.- -- - ET 53,695} 49,490 227,404 212,866 
Fairm & Clarks Tr Co/April -.- --- 53,186) 44,517 : 164,627 
Ft Wayne & Wabash 
Valley Traction Co| February 122,094; 111,183 253,877 234,438 
42dStM &SNAv (Rec)| February 102,991; 96,321 219,444 198 ,687 
Galv-Houston El Co_/April __--- 121,146) 104,550 448,527 396,224 
Grand Rapids Ry Co-|April ..--- 967; 86,632 353,576 337,663 
Havana Electric Co__|\Wk June 4;| 46,349) 44,157 999,313 892,313 
Honolulu Rapid Tran 
& Land Co....... ees 39,332| 36,129 156,115 145,263 
Houghton Co Tr Co_-/April -.--- 25,508; 24,248 93,421 98,772 
Hudson & Manhattan April _.__. 385,945! 326,188!) 1,524,342) 1,302,842 
Illinois Iraction Co .|March ___.| 549,729 486,490) 1,650,699, 1,427,326 
Interboro Rap Trans-/April ...-- 2658 ,585 2564,772|10,494,792 10,170,042 
Jacksonville Elec Co_/April ._--- 46,164| 47,21 197,802 190,339 
Kan City Ry & Lt Co|March __-_.| 656,061; 622,555) 1,912,619) 1,788,017 
Lake Shore Elec Ry-jApril ..--- 91,958 86,915 39,314 22,770 
Long Island Electric_| February 11,789; 10,691 24,819 21,239 
Metropolitan St (Rec)! February 975,696) 976,326 2,076,561) 2,010,421 
Milw El Ry & Lt Co-_|April _-._-- 395,571 374,426) 1,575,886 1,481,239 
Milw Lt, Ht & Tr Co-_|April -._-- 76,945 71,315 298,824) 75,951 
Montreal Street Ry--|April ..--- 372,309| 344,765) 1,445,163 1,310,559 
Nashville Ry & Light |April _._-- ' 161,228) 147,519 31,374 81,833 
New Orleans Ry & Lt/April —---- 538,179) 534,281) 2,242,064) 2,129,580 
N Y City Interboro__| February 19,495} 138,579 40,493 28,594 
N Y & Long Island Tr} February 22,644} 19,894 47,637 38,375 
N Y & Queens Co-___-_| February 76,610) 66,061 160,146 134,499 
Norf & Portsm Tr Co|April ...--. 172,584! 155,338 654,057 605,115 
Northam Easton & W/|April -.--- 13,043; 12,340 ne - “wleh ade 
North Ohio Trac & Lt/April _. _-- 200,014) 173,763 748,885 658 .339 
North Texas Elec Co_|April —--~-- 126,681) 111,280 502,716 438,890 
Northwest Elev Co_-|May -—--_--.-' 188,844) 184,354 924,860 914,457 
Ocean Electric (L 1)-_|February . 2,952 3,065 6,265 6,043 
Oklahoma City Ry--/April ..--- 53,334) 48,747 191,073 174,055 
Paducah Tr & Lt Co_|April —---- 21,452; 20,389 84,485 80,300 
Pensacola Electric Co|April -- — -- 22,734) 22,263 90,264 84,219 
Port(Ore) Ry,L &PCo.|April ..--- 526,475!) 440,560) 2,032,114) 1,700,298 
Puget Sound Elec Co_|April ~~ - - 145,604! 158,919 563,628 592,285 
Richmond Lt & RR-|February . 21,874) 19,493 44,497 40,126 
Rio de Janeiro Tram 
Light & Power Co.|April _-_--- 1030,111; 825,236) 3,938,862) 3,180,807 
St Joseph (Mo) Ry Lt | 
Heat & Power Co_-/April ...--) 84,700| 77,990 346,542 329,028 
Sao Paulo Tr, L & P_|April -._-- 284,038) 231,521! 1,125,116 907,869 
Savannah Electric Co|April __---. 55,395 50,650 213,560 194,585 
Seattle Electric Co__-|/April _._-- | 452,178) 460,490] 1,817,922) 1,820,553 
Second Ave (Rec)._-|February _| 55,285) 57,195 120,880 14,167 
Southern Boulevard.|February .. 7,351 6,464 15,583 13,571 
Sou Wisconsin Ry Co/April ___-_- | 14,848 13,856 58,080 53,995 
Staten Isl Midland_.|February -| 14,203) 13,390 30,095 27,336 
Tampa Electric Co-_-|April —---- | 5,308) 48,362 222,671 212,068 
Third Avenue (Rec)-_|February -_| 259,867) 276,854 550,851 550,987 
Toledo Rys & Lt Co_|\Wk May 14, 34,22 ee. eee, 
Toronto Ry Co_-.-_-.-- February .| 335,010) 307,774 693,854 632,265 
Twin City Rap Tran_|3d wk May| 143,443) 137,799| 2,873,738) 2,718,285 
Underground El Ry 
of London— 
Three tube lines__._|\Wk June 3) £13,165) £12,500! £307,310| £293,235 
Metropolitan Dist.|\Wk June 3/ £11,580) £10,865) £257,922 £240,436 
United Tramways._|Wk June 3; £7,704) £6,667) £131,006) £131,265 
Union (Rec) _-.-.--- _.|February -| 150,858| 137,225 318,635 286,473 
UnionRy,G&ECo(Ill)|April —.-—-. | 242,968) 230,323) 1,024,475 982,928 
United Rys of St L_-|April -.--- | 973,939) 938,649| 3,741,119| 3,597,417 
United RRs of San Fr|April -_-.-- | 652,866) 648,015) 2,525,935) 2,494,866 
Westches Elec (Rec) _|February -| 6,196| 29,276 76,679 62,450 
Whatcom Co Ry & Lt|April —-- -- | 29,294 32,661| 125,382| 134,516 
Yonkers RR (Rec)_-_|February -| 44,438) _____- Og | RESO SS oe 
Youngst & Ohio Riv-|April __--_' | 15,798 68 ,482 59,409 


| 


| 17,484 


| 











c These figures are for consolidated company. 
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s.—In the following we show ——Gross Earnings ———-Net Earnings—— 
Electric Railway Net Earning latest d .. f all Current Previous Current Previous 
both the gross and the net earnings to latest dates of a Roads. Year. Veer. Year, Year. 
ELECTRIC railways from which we have been able to pro- $ $ $ $ 
cure monthly returns. The returns of the different roads | Underground Elec Rys, London— ; eae 
are published by us each week as soon as received, and once Metropolitan District- -Mch f°: 836 £57,061 £34,179 £30,046 
a month we bring together all the roads reporting, as is London Electric Co..-Mch £67,301 £62,642 £35,240 £31,563 
done to-day. Jan 1 to Mch 31__-..- £195,959 £185,445 £103,149  £93'560 
London United Tram.Mch £24,547 £28,298 £5,147 £8,174 
——Gross —— r- ae ae Jan 1 to Mch 31. _-.--~- £69,475 £73,350 £14,279 £18,687 
Current Previous urren revious | Union Ry, G & E qn a.Apr 242,968 230,323 97,226 91,105 
Roads. — — tows a & Jan 1 to Apr 30... .-- 1,024,475 982,928 420,292 391,558 
605 310,21 265,181 United Rys of St egy 973,939 938 ,649 305,063 262,990 
lant te hoe 2 * same 1,387,040 1,240,777 1,349°891 1,204,147 ee bey Ps oP hea 3,741,119 parr Le ye ate 1,023,767 
14 4, n sofSan Fran.Apr 652,866 648,01 89,836 281,588 
mie sew ee tas, e a8 76705 33082 5°25 18°799 vai t 7 nse a ae Be eon 2,494,866 1,095,605 1,039,037 
A hi _.Apr 130,913 120,384 52,877 49,234 nia Ry ower Co_Apr 6,631 171,425 94,974 91,367 
rae t te hae 0 "eet 1,421,542 1,302,282 599,355 575,522 wis July ik ere» 1,860,001 1,692,263 922,270 835,255 
Bangor Ry & Elec_a____Apr 43,097 41,705 22,464 20,925 atcom Co Ry t pr 29,294 32,661 11,625 13,571 
July 1 to Apr 30____-- 483,650 467,355 259,569 252,733 Jan 1 to Apr 80-.-.-- 125,382 134,516 53,830 51,014 
Baton Rouge Elec Co_b- Apr 8,818 8,302 3,112 3,140 a Net earnings here given are after deducting taxes. 
Jan 1 to Apr 30-.-.-- 36,193 34,203 13,539 12,330 | Net earnings here given are before deducting taxes. 
Binghamton St Ry-.-_--- Apr 28,709 26,924 11,376 9,162 c These figures represent income from all sources. 
Birmingham Ry, L&P__Apr 226,936 214,829 109,498 100,160 
Jan 1 to Apr 30_____- 909,242 851,122 442,934 392,130 Interest Charges and Surplus. 
Brockton & Plym.b...-Apr 8,277 8,744 1,616 2,163 —Int., Rentals, &c.— —Bal. of Net Earns.— 
Jan 1 to Apr 30___.-_- 29,471 29,497 5,223 4,035 fad §Ptaan Gack Sane 
Cape Breton Elec Co_b-.-Apr 23,332 24,897 11,003 11,404 Roads. Year. Year. Year. Year. 
Jan 1 to Apr 30__--.-- , 95,763 41,880 40,257 $ $ $ $ 
Carolina Pow & Lt Co._Apr 22,426 19,925 9,076 8,341 | Atlantic Shore Ry.-.---- Apr 8,336 12,464 def5,193 def8,005 
- Jan 1 to Apr 30 _._-.- - 91,678 78,252 37,637 31,215 Jan 1 to Apr 30_..__- $2,155 50,152 def26,900 def31,353 
Central Penn Tr Co__--- Apr 65,112 65,744 17,906 19,316 | Aurora Elgin & Chic_._..Apr 35,571 33,310 17,306 15,924 
Jan 1 to Apr 30___..- 259,848 $249,861 66,734 61,800 July 1 to Apr 30_____- 344,264 307,265 255,091 268,257 
Chattanooga Ry & Lt_a_Apr 75,114 70,255 32,072 28,449 | Bangor Ry & Elec Co___Apr 12,479 11,713 9,985 9,212 
Jan 1 to Apr 30__..-.- 290,307 264,904 122,463 103,156 July 1 to Apr 30_.___- 121,563 117,328 138,006 135,405 
Cleve Painesv & Mest-a-Apt 26,572 25,206 11,901 11,188 |} Baton Rouge Elec Co___Apr 2,008 1,959 1,104 1,181 
Jan 1 to Apr 30___.-- 94,814 90,062 39,690 38,621 Jan 1 to Apr 30__-..- 7,972 7,777 5,567 4,553 
Cleve Southw & ty * alate 85,885 79,311 36,511 32,229 | Binghamton St Ry. _-_-_- Apr 9,322 8,845 2,054 317 
Jan 1 to Apr 30___.-- $24,046 293.352 =: 130,392 104,799 | Brockton & Plymouth..Apr 1.561 1,808 55 355 
Columbus (Ga) El alm 41,303 40,695 24,145 24,752 Jan 1 to Apr 30__----~ 6,268 7,185 def.1,045 def.3,150 
ae 2 OO Age OO.....: 155,613 138.409 86,289 = 72.197 | Cape Breton ElecCo..--Apr 6,136 6,160 4,867 5,244 
Com'with PR&L(Mich)a Apr 421,924 389,314 175,727 166,593 Jan 1 to Apr 30_____- 22,223 22,330 19,657 17,927 
Jan 1 to Apr 30 -saeee e 1,773,761 1,610,472 773,189 695,366 Chattanooga R & Lt.__Apr 20,012 18,180 12,060 10,269 
Dallas Electric Corp. b.-Apr 125,387 113,406 42,269 38,896 Jan 1 to Apr 30...._- 77,836 72,136 44,627 31,020 
vom > WO, A W.-.~- - $14,254 452,176 188.215 147,713 | Cleve Painesy & Eastern Apr ‘8,172 7,931 3,729 3,257 
Detroit hedbeld Ry. ‘b. Apr 802,163 724,812 283,567 237,914 Jan 1 to Apr 30__-__-_- 32,692 31,678 6,998 6,943 
oe 5 WO A OO. <-~<- S.O85.857 2,717,215 1,008,526 055,786 Cleveland Southw & Col-Apr 30.091 29,794 27,063 73,127 
Duluth-Supertor Tr Co. bApr 89,797 84,568 41,547 33,093 Jan 1 to Apr 30_....- 120,149 119,176 213,108 zdef11,606 
van 1 to Apr 30-.....- $40,845 826,012 138.670 122,706 Conia (Ga) Elec Co.-Apr 10,648 = 19,980 13,497 4,772 
East St ents & Sil hae 178,507 171,640 72,352 70,697 Jan 1 to Apr 30_____- 39,074 59,350 47,215 12,847 
Jan 1 to Apr 30....-- 712,803 = 735,321 299,384 = 325,527 | Commonw P,R&L(Mich)Apr 105,081 100,349 70,646 66,244 
El Paso Electrié Co_b...Apr 53,695 49,490 22,898 20,618 Jan 1 to Apr 30__._-- 408,214 406,305 364,975 289,061 
Jan 1 to Apr 30-.-..-- 227,404 212,866 98,875 = 97,166 | Dallas Electric Corp_-..Apr 27,797 26,600 14,472 12,296 
Fairm & Clarksb TrCo bApr 53,186 44,517 34,297 27,121 Jan 1 to Apr 30__._-- 109,900 105,776 78,315 41,937 
Jan 1 to Apr 30--.-..- 208,612 164,627 135,692 100,413 | netroit United Ry-._.-- Apr 176,380 161,490 7120,074 289,222 
FtW_& Wab V Tr Go. b.Feb 122,094 111,183 51,080 50,262 Jan 1 to Apr 30____-_- 703,951 641,159 7414,662 2344,003 
Jan 1 to Feb 28_----- 253,877 234,438 110,433 104,654 Dubsietienten Tr Co..Apr 22,042 19,417 19,505 13,676 
Galv-Hous Electric ra b.Apr 121,146 104,550 51,753 38,491 Jan 1 to Apr 30____-_- 88,167 77,667 50,503 45,129 
Jan 1 to Apr 30-..---- 448,527 8 =6396,224 8 =6174,071 = 132,901 | Bast St Louis & Sub...-Apr 45,433 45,151 26,919 25,546 
Grand Rapids Ry-a_...Apr 89,967 86,632 35,619 37,900 Jan 1 to Apr 30_.___- 181,724 180,702 117,660 144,825 
Jan 1 to Apr 30-..-.-- $53,576 = 337,663 = 147,822 = 147,815 | &) Paso Electric Co----- Apr 8,221 8,306 14,677 12,310 
Honolulu RT T & Land bApr 39,332 36,129 20,509 18,054 Jan 1 to Apr 30_____- 33,056 34,000 65,819 63,189 
Jan 1 to Apr 30-....- 156,115 145,263 74,929 67,239 | Fairm & Clarksb TrCo_.Apr 16,943 12,609 17,354 14,512 
Houghton Co Trac - b-Apr 25,508 24,248 12,699 10,769 Jan 1 to Apr 30_____- 61,022 50,075 74,670 50,338 
an 1 to Apr 30...--- 93,421 98.772 37,577 43,460 | Ft Wayne & WabVTr..Feb 45,515 44,255 5,565 6,007 
¢ Hudson & Manhat’n-a-Apr 385,945 326,188 213,507 192,606 Jan 1 to Feb 28__._-- 91,039 88,013 19,394 16,641 
Jan 1 to Apr 30---.- - 1,524,342 1,302,842 825,343 756,378 | Galy-Hous Electric Co._Apr 24,856 23,540 26,897 14,951 
Illinois Traction Co_a._..Mch 549,729 486,490 197,482 200,494 Jan 1 to Apr 30... -- 98,853 92,941 75,218 39,960 
Jan 1 to Mch 31....-.- 1,650,699 1,427,326 635,603 582,128 Grand Rapids Ry Rig Sabi Apr 15,038 14,913 20,581 22,987 
Interbor Rap Tr Co-a-.Apr 2,658,585 2,564,772 1,420,361 1,471,085 Jan 1 to Apr 30__..-- 60,326 61,015 87,496 86,800 
July 1 to jp i ee 24,781,482 24,094,853 12,983,233 13,516,831 Honolulu RT & Land..Apr 6,459 6,658 214,359 212,024 
Jacksonville Elec Co_b._Apr 46,164 47,212 19,339 22,770 Jan 1 to Apr 30____-_- 26,294 25,732 250,418 243,823 
Jan 1 to Apr 30-.-.--- 197,802 190,339 $7,969 91,146 | Houghton Co Trac Co_--Apr 6,491 6,316 6,208 4,453 
Kansas City Ry & Lt b-Mch 656,061 622,555 301,109 275,472 Jan 1 to Apr 30.....- 25,990 25,314 11,587 18,146 
June 1 to Mch 31.----.- 6,426,210 5,961,714 2,692,829 2,607,247 | Hudson & Manhattan..Apr 212,403 191,364 1,104 1,242 
Lake Shore Elec ee 91,958 86,915 38,751 38,402 Jan 1 to Apr 30__.__- 843,186 754,088 def17,843 2,290 
Jan 1 to Apr 30-_--.- $39,314 322,770 = 138,797 129,300 | Interbor Rap Tran Co-.Apr 888,030 878,356 72558,378 2622,399 
Milw Elect Ry & Lt_b.-Apr 395,571 374,426 183,263 171,248 July 1 to Apr 30_____- 8,874,329 8,791,071 74,386,611 275,075,486 
Jan 1 to Apr 30_____- 1,575,886 1,481,239 719,317 661,216 | Jacksonville Electric Co.Apr 10,161 9,290 9,178 13,480 
Milw Lt Ht & Tr Pet eo 76,945 71,315 40,113 37,246 Jan 1 to Apr 30_____- 41,026 37,114 46,943 54,032 
Jan 1 to Apr 30-..-.-- 208,824 8=6275,951 = 150,055 = 138,591 | Kansas City Ry & Lt-.-Mch 197,944 | 174,893 103,165 100,579 
Montreal Street Ry_b.--Apr 372,309 344,765 171,590 153,923 June 1 to Mch 31_____- 1,899,523 1,718,458 793,306 888,789 
Oct 1 to Apr 30... _.-~. 2,575,224 2,330,001 1,004,032 929,175 | Lake Shore Elec eg 34,614 34,902 4,137 3,500 
Nashville Ry & Light.a-Apr 161,228 147,519 66,674 59,526 Jan 1 to Apr 30_....- 138,814 138,823 defi7 def9,523 
Jan 1 to Apr 30--..-- 631,374 581,833 258,924 245,542 | wilw Elect Ry & Lt__.-- Apr 119,168 110,768 268,624 262,847 
New Orleans Ry & Lt-a_Apr 538,179 534,281 210,270 214,704 Jan 1 to Apr 30__-_-_- 470,839 437,489 2270,485 2236,965 
Jan 1 to Apr 30___._- 2,242,064 2,129,580 905,844 856,353 | Milw Lt Ht & TrCo_.___Apr 68,967 67,104 216,313 215,029 
Norfolk & Portsm Tr.b-Apr 172,584 155,338 73,492 63,350 Jan 1 to Apr 30__._-_- 274,660 268,245 756,055 750,261 
July 1 to Apr 30------ 1,734,460 1,593,526 748,052 685,490 | Montreal Street Ry-_---- Apr 50,338 44,584 121,252 109,339 
Northern Ohio Tr & Lt-aApr 200,014 173,763 85,253 70,080 Oct 1 to Apr 30____-- 279,543 257,170 724,489 672,005 
Jan 1 to Apr 30__---- 748,885 658,339 $11,501 268,483 | Nashville Ry & Light.._Apr 33,410 33,690 33,264 25,836 
North Texas Elec Co_b--Apr 126,681 111,280 59,558 50,278 Jan 1 to Apr 30_..-.- 133,579 134,760 125,345 110,782 
Jan 1 to Apr 30.-___- 502,716 438,890 231,747 197,149 | New Orleans Ry & Lt__-Apr 146,357 146,128 164,999 271,936 
Oklahoma City Ry- b---Apr 53,334 48,747 20,122 22,391 Jan 1 to Apr 30_____- 584,526 584,573 2325,352 2278,659 
Jan 1 to Apr 30-____- 191,073 = 174,055 57,398 74,682 | Norfolk & Portsm Tr.._.Apr 62,233 65,412 11,259  def2,062 
Paducah Tr & Lt Co- bo Apr 21,452 20.389 9,057 8,047 July 1 to Apr 30_____- 624,629 643,840 123,423 41,650 
- Jan 1 to Apr 30.____- 84,485 80,300 38,152 29,840 | Northern Ohio Tr & Lt__Apr 45,116 43,292 40,137 26,788 
Pensacola Electric Co.b-Apr 22,734 22,263 9,496 9,508 Jan 1 to Apr 30_____- 178,232 173,167 133,269 95,316 
Jan 1 to Apr 30._---- 90,264 84,219 36,414 34,932 | Northern Texas Elec Co_Apr 25,354 19,080 34,204 31,198 
Philadelpha Co Pitta) .a-Apr 1,817,713 1,699,996 833,922 807,304 Jan 1 to Apr 30_____- 99,884 74,308 131,863 122,841 
Portl’d(Ore)Ry,L&P_a- Apr 526,475 440,560 280,430 233,441 | Paducah Trac & Lt Co__Apr 7,723 7,047 1,334 1,000 
Jan 1 to Apr 30___-_- 2,032,114 1,700,298 1,034,099 889,082 Jan 1 to Apr 30__._-- 31,230 28,223 6,922 1,617 
Puget Sound Elec oo b.-Apr 145,604 158,919 41,163 53,346 | Pensacola Electric Co_.._Apr 5,850 4,937 3,646 4,571 
Jan 3 te Ant 86..-s« 563,628 592,285 131,096 158 ,828 Jan 1 to Apr 30...... 23,914 19,461 12,500 15,471 
Rio de Janero aio ‘ane 1,030,111 825,236 518,787 397,424 | Portl’d(Ore) Ry,Lt&P..Apr 121,231 113,589 159,199 119,852 
Jan 1 to Apr 30___.-_- 3,938,862 3,180,807 1,993,797 1,469,545 Jan 1 to Apr 30_____- 491,506 448,044 542,593 441,038 
St Joseph Ry,Lt,H&P a Apr 84,700 77,990 30,541 28,326 | Puget Sound Elec Co___Apr 48 ,227 50,546 def.7,064 2,800 
Jan 1 to Apr 30___.-- 346,542 329,028 187,998 130,639 Jan 1 to Apr 30_____- 201,820 201,608 def.70,724 def.42,780 
Sao Paulo Tram L&P_a-Apr 284,038 231,521 179,760 148,897 | St Joseph Ry,Lt,H&P_-_Apr 19,693 18,250 10,848 10,076 
. Jan 1 to Apr 30.....- 1,125,116 907,869 717,318 580,388 Jan 1 to Apr 30___._. 72,276 60,356 58,363 
Savannah Electric Co_b_Apr 55,395 50,650 18 ,467 17,910 | Savannah Electric Co_.__Apr 18,449 17,901 18 9 
Jan 1 to Apr 30_____- 213,560 194,585 73,881 71.364 Jan 1 to Apr 30_____- 73,837 71,318 44 46 
Seattle Electric Co._b...Apr 452,178 460,490 194,483 187,224 | Seattle Electric Co_..-.- Apr 115,501 108,708 78,982 78,516 
Jan 1 to Apr 30____.- 1,817,922 1,820,553 765,543 695,055 Jan 1 to Apr 30_____- 448,669 436,108 316,874 258,947 
Tampa Electric Co_b_.-Apr 55,308 48 ,362 26,543 17,153 Tomge Electric Co... Apr 6,896 4,590 19,647 12,563 
Jan 1 to I. isan 222,671 212,068 108,646 95,211 an 1 to Apr 30_.._-- 25,516 18,289 83,130 76,922 
Toledo Rys & Light Co._._Apr 266,672 }3 ---...- ix i al ial Toledo Rys & Light Co__Apr eee oe e84.008 -  «<uctan 
Jan 1 to Apr 30__._-- ieee och. Re aes Jan 1 to Apr 30___._- Sue). Shaun gene. kaees 
Tri-City Ry & Light.a_.Apr 210,755 190,053 85,878 72,298 | Tri-City Ry & Light...-Apr c61,317 57,847 24,561 14,452 
Jan 1 to Apr 30__.... 894,243 797,202 371,585 323,984 Jan 1 to Apr 30...... c248,925  ¢236,088 122,660 87,896 
Twin City R T Co_b..--Apr 620,672 584,377 300,732 316,332 | Twin City R T Co_.-_. _Apr c140,079 140,229 160,653 176,103 
Jan 1 to Apr 30_____- 2,441,711 2,303,697 1,151,240 1,146,628 Jan 1 to Apr 30_-.... c560,317 c560,917 590,923 585,711 
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—Int., Rentals, &c.— —Bal. of Net Earns.— | 
Current Previous Current Previous 
Roads. Year. 7: — ah wh 
$ 
Union Ry, G & E (Ill)._Apr 60,686 57,959 36,540 33,146 
Jan 1 to Apr oo 239,286 232,181 181,006 159,377 
United Rys of St Louis._._.Apr 229,436 233,539 79,027 32,394 
Jan 1 to Apr 30__..-. 921,230 933,985 230,904 ete 
Virginia Ry & Pow Co__Apr 55,891 54,896 742,106 239,50 
July 1 to Apr co 547 ,853 539,124 2399 ,690 2322 ,236 
Whatcom Co Ry & Lt_._Apr 8,121 8,370 8,504 5,201 
Jan 1 to Xor Re 28,361 35,020 25,469 15,994 





¢ Includes dividend on preferred stock. 
z After allowing for other income received. 


New York Street Railways—January 1911. 
Exp. & Net from Other 
—Street Ry. Revenue— Tazes. Operation. Income 
1911. 


1910. 1911. 1911. 1911. 
$ $ $ $ 

Hudson & Manhattan... 259,331 2,216,470 133,944 125,387 74,076 
Interboro RT (Subway) 1,346,637 1,300,186 543,632 803,005) 

Interboro R T (Elev). .-1,313,316 1,287,301 704,781 608,535f 25,247 
Brooklyn R T System__1,745,422 1,629,178 1,296,073 449,349 34,280 
Metropolitan St (Rec) __1,100,865 1,034,095 813,446 287,419 27,758 
Cent Pk N & E River... 50,436 44,656 50,356 a? ... gteien 
Second Ave (Rec) -_-..-.-- 65,595 56,972 64,785 See “ace 
Third Ave (Rec)_..-.--- 290,984 274,133 179,709 110,905 - .-.. 
Dry D’k E B’way & Bat- 49,546 49,423 48 ,863 eS 
42d StM & St N (Rec)... 116,453 102,366 102,954 Loe. eames 
N Y City Interborough. 20,998 15,015 19,704 1,294 102 
Southern Boulevard. --- 8,232 7,107 6,789 eee: 
Union (Rec).......--. 167,777 419,248 146,407 21,370 162 
Westchester Elec (Rec). 40,483 33,174 45,371 def4,888 93 
Yonkers (Rec)...-....-. Seaee «2«§ ‘akédee 40,674 ne  Staue 
Long Island Electric__... 13,030 10,539 15,346 def2,316 30 
N Y & LI Traction._.. 24,993 18,481 20,547 4,446 46 
N Y & Queens County... 83,536 68 ,438 98,101 def14,565 -.--.. 
Ocean Electric (L I)_--- 3,313 2,978 i wae ee | eee 
Coney Isl & Brooklyn-.-- 99,934 95,073 77,736 22,198 3,295 
Richmond Lt & RR-_--- 23,123 20,633 24,582 def2,459 19,988 
Staten Island Midland_-- 15,892 13,946 20,481 def4,589 -.-.- 


“Sc Wil ie New York Street Railways—February 1911. 





—Street Ry. Revenue—- Expenses Net from Other 
& Tazes. Operation. Inc. 
1911. 1910. 1911. 1911. 1911. 
$ $ $ $ $ 

Hudson & Manhattan... 235,947 202,157 112,651 123,296 74,626 
Interborough R T (Sub) _1,240,866 1,182,308 528,014 714,852 24,438 
Interborough R T (Elev) .1,192,602 1,157,258 648 ,855 543,747 1,479 
Brooklyn R T System___1,591,045 1,492,851 1,138,373 452,672 35,127 
Metropolitan St Ry (Rec) 975,696 976,326 775,138 200,558 12,683 
Cent Park N & E River_.- 41,778 43,280 50,185 def.8,407 —-.... 
Second Avenue (Rec)... 55,285 57,195 58,400 def.3,115 -—-..-- 
Third Avenue (Rec)_... 259.867 276,854 145,309 CS) Been 
Dry Dock E Bway & Bat 44,852 45,739 37,111 5. Bwana: 
42d St M&St N Av (Rec) 102,991 96,321 80,503 82.488 <.<ax 
N Y City Interborough-_- 19,495 13,579 18,434 1,061 79 
Southern Boulevard .-_--. 7,351 6,464 7,104 OF wed 
Uaen (Reo) .....-.-.... 150,858 137,225 131,078 19,780 13 
Westchester Elec (Rec) - 36,196 29,276 31,818 = ° wears 
Yonkers (Rec). ......-. a 51,456 def.7,016 —. . . 
Long Island Electric._... 11,789 10,691 14,422 def.2,633 24 
N Y & Long Island Trac. 22,644 19,894 19,522 3,122 46 
N Y & Queens County... 76,610 66,061 91,593 def.14,983  —-____ 
Ocean Electric (L I)__-- 2,952 3,065 4,834 def.1,882 —____- 
Coney Island & Brooklyn 90,656 86,364 72,232 18,424 2,463 
Richmond Light & RR... 21,374 19,493 22,539 def.1,165 15,776 
Staten Island Midland.. 14,203 13,390 15,282 def.1,079 —-___- 


_ — 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of May 27. The next will appear in that of June 24. 


Buffalo & Susquehanna Railway and Railroad. 
(Receiver’s Report for Nine Months ending March 31 1911.) 


Receiver H. I. Miller, Buffalo, N. Y., April 29 1911, wrote 
to the protective committee for the railway company’s 444% 
gold bonds substantially as follows: 


Earnings.—From July 1 1910 to March 31 1911 the net income from 
operation of the respective properties was: Railway (including rallroad from 
July 1 to 23), $180,243; Railroad from July 24 to March 31, $93,888. The 
foregoing amounts are after payment by the railway of $21,453 and by the 
railroad of $9,517 as interest on receivers’ certificates issued, to take care 
of prior obligations and for rehabilitation. 

- The earnings of the railroad do not include the interest paid by the two 
coal companies to the trustee of the 4% bonds as Interest on the mortgages 
of the coal companies pledged as collateral to those bonds. It should be 
understood, however, that the interest received on said mortgages is to be 
added to theearnings from operations to determine the available net income 
of the railroad. (See ‘‘Recever’s Certificates’ below.) 

- Going to make up the results for the period are the net receipts by the 
railway of $281,040 and net payments by the railroad of $112,657 for hire 
of equipment. The explanation is, of course, that the railway is over- 
equipped with locomotives and freight cars, and the railroad under-equipped, 
the latter borrowing both from the railway and from other companies. 

The earnings for the month of March were probably greater than they 
wijl be for subsequent months, the coal traffic in that month being large 
and a considerable slump having occurred in it since then. 

Improvements .—The roadway and track are in good condition, and on the 
railroad only the normal renewals of rails and ties will be required prior to 
June 30 1912. On the railway normal renewals of rails and ties are not yet 
required. In the course of two or three years heavy renewals of ties will be 
necessary. Practically all the bridges on both properties will have to be 
eT or ayy this season. 

f the locomotives owned, 44 belong to the railroad and 83 to the railway, 
the latter being the more modern; there are in serviceable condition at this 
time, railroad 30, railway 25. All of the steel car equipment is badly rusted 
and will require painting at a cost of, railway $18,248, railroad $9,097. The 








railroad has a large number of old wooden gondolas and some flat cars that 

are unsafe to use on our grades with large modern stcel cars. 

authority to dispose of these cars. 

uffalo a site has been leased, with a povanes of purchase, and a small 
e total outlay being probably 


Ooty We are 
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freight-house and tracks constructed, t 

















inside of $10,000. Already the benefit is shown in the increase of merchan- 
dise traffic. The station is reached under a satisfactory agreement 
over the tracks of the Lake Shore & Michigan Southern Railway Co. 

Receiver’s Certificates.—Earty in the receivership of the railway $511,000 
receiver's certificates were issued to provide for equipment trust celetiann 
($177,025), taxes, wages, track rentals, terminal facilities, balances due 
other railways, and other preferred claims. These certificates mature July 1 
1911, and it is pxepeoss to issue $500,000 in their place, while also taking 
eare of the equipment trust obligations up to and including Aug. 1 1911. 
In this way, with $500,000 certificates out, we will have devo of the 
proceeds therefrom the sum of $486,150 in protecting equipment obliga- 
tions. It is also thought probable that the similar maturity of Oct. 1 1911 
can be protected, which will take us over to the first of the year, so far as 
this class of the indebtedness is concerned. We also expect to pay certain 
**prior’’ material and supply claims, as well as the interest and the $11,000 
principal of the certificates. ‘There is no reason to believe that any addi- 
tional certificates will be needed. 

There are outstanding $255,000 railroad receiver's certificates, due Aug. 1 
1911. These were issued to pay taxes and track rentals defaulted by the 
railway, as lessee, and for the restoration of the property to a workable 
condition. There is on deposit with the trustee of the railroad 4s $109,809 
nt. paid over to it on the mortgages [aggregating $3,000,000.—Ed]. of the 
Buffalo & Susquehanna Coal & Coke Co. and the Powhatan Coal & Coke Co.; 
with this sum we propose to take up part of the receiver's certificates, issuing 
new certificates for the balance. 

Outlook .—On Feb. 10 1911 the arrangement entered into with the Pitts- 
burgh Shawmut & Northern RR. for the handling of our traffic between 
Weedville and Belvidere because of the poor condition of the Buffalo & Susq. 

wer and the heavy grades, was discontinued. Since then the traffic has 

een handled over the Buffalo & Susq. properties. Thus, March was the 
first full month in which we have handled all the traffic, with the result of a 
net income for the railway of $13,508 and for the railroad of $21,078. In 
that month we had the heaviest coal traffic in the history of the road: but it 
seems probable that the net result of this handling of the traffic will be 
somewhat better than employing another road to do it. 

The outlook for earnings is dimmed by the fast-vanishing lumber traffic, 
but some new industries are being located on the road, and it is hoped to 
increase the merchandise traffic by the opening of the independent station 
at Buffalo. An earnest effort is also being made to build up the coal traffic. 
This last involves the questionof tying to the property a larger acreage of 
coal at an expenditure that ought not to exceed $1,500,000. For some 
months part the operations of the Buffalo & Susquehanna Coal & Coke Co. 
have resulted in a small net profit. 

The problem of operating the property with its heavy grades on a paying 
basis with an increasingly large proportion of low-class tonnage, or of revis- 
ing the line and grades, is difficult of solution. It has not been demon- 
strated thus far that the saving in expense on the traffic in sight would pay 
a fair interest on the cost of making these changes, and it requires more 
information before finally deciding on a question of making for this pur- 
pose an expenditure of from $4,000,000 to $5,000,000. 


RESULT OF OPERATIONS FOR NINE MONTHS ENDED MARCH 31. 
(Buffalo & Susquehanna Railroad and Buffalo & Susquehanna Ratiroad.) 
. Ry.1910-’11. RR. 1910-11. ——Both Cos.—9 Mos.—. 




















Julyi-Mch.31. July24-Mch.31 1910-11. 1909-10. 
Revenue from transport’n_$520,000 $1,221,453 $1,785,632 $1,695,919 
Other revenue._.._._.... 4,815 25,813 30,628 19,587 
Total revenue__..____-_- $524,815 $1,247,266 $1,766,260 $1,715,506 
Operating expenses-__-_-_-_-_ 574,034 1,006,003 1,574,216 1,616,561 
Beet PRCOmwne...... aa... def.$49,219 $241,263 $192,044 $98 ,945 
Outside operations... __-_- Bee eS aes Cr .29 Dr .261 
Total net revenue-__-__def.$49,190 $241,263 $192,073 $98 ,684 
EEE RIG page a ae 14,529 21,471 36,000 36,000 
Operating income _ _. ._L08s$63,719 $219,792 $156,073 $62 ,684 
Total other income .-__-__ - 288 ,636 11,669 179,133 93,230 
Gross income....... .-..~ $224,917 $231,461 $335,206 $155,914 
Deducttons— 
Hire of equipment__...... -—_---- CO RR ee ae Seem 
Joint facilities—rents-.-_-_-_- $13 ,464 15,248 $28,712 $30,809 
iscellaneous rents._- ...- 9,7 150 1,392 1,965 
Int. on receiver's certifs_...§ 21,453 a 
Total deductions... -- $44,674 $137,573 $30,104 $32,274 
Net imoume..............- $180,243 93,888 $305,102 $123,640 


$ 
Note.—The railway operated the railway and railroad up to July 23 1910. 
The foregoing figures of the railway, therefore, include results from both 
pean be the first 23 days of July and results from only the railway 
after that time. 


For purposes of comparison the interest on receiver's certificates is 
omitted from the combined statement of the two companies in both 9-mos. 
periods. Int. on other funded debt omitted for all periods.—V. 92, p. 590. 


Havana (Cuba) Electric Railway Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Warren Bicknell presents the following: 
Earnings per Track Mile and Ratio of Operating Expenses to Gross Earnings, 

Railway operations— 1906. 1907. 1908. 1909. 1910. 
Operating mileage._._.......- 50 50 50.4 51.5 51.5 
Gross earnings per track mile_-__$31,406 $36,218 $38,448 $40,908 $44,12 
Net earnings per track mile____$12,252 $16,923 $19,168 $22,360 $23,600 
Ratio op. exp. to gross earns._.60.98% 53.27% 50.15% 45.84% 46.52% 

Condensed Report of General Manager F. Steinhart, Feb. 1 1911. 

Transportation, New Lines, &c.—Our passenger traffic during the year 
1910 increased to such paper that it is now absolutely necessary to 
construct more track and cars to meet requirements. The proposed line on 
Luz St., in order to provide another outlet to the waterfront, has been 
delayed on account of the sewering of Luz St., but it is hoped that early in 
1911 we shall be able to lay our tracks. It is anticipated that the new 
line Concha-Luyano will be ready for service early in 1911. OnJan.1 1910 
the double track on Steinhart St., in Marianao, was put into operation. On 
Jan. 19 1910 the Cerro-Vedado route was put into operation, giving direct 
service between these two districts. 

Our freight business has shown an extremely gratifying increase. The 
reduction of 25% on the base tariff on all cement of native manufacture has 
enabled the Almendares Cement Co. to compete with the importers of for- 
eign cement. The result has been that while during 1909 but 7,568 Dbls. 
of this commodity were sapped over our lines, during 1910 this figure in- 
creased to 29,345 bbls., with every prospect of a further increase. 

Considerable repair and some construction work was handled by the 
track and roadway department, the new work aggregating 1,856 linear me- 
ters. Practically all of the former wood posts for electrical transmission 
has been replaced by steel poles, and by way of new construction 20,890 ft. 
of overhead line has been erected. The new rolling stock constructed in- 
cludes 22 passenger cars, 2 double-truck motors and 23 dumping cars. 


RESULTS FOR CALENDAR YEARS. 




















— i - ae 1907. 
Gross earnings, railroad. 2,272,603 2,106,761 1,937,797 1,810,888 
Gross earns., stage lines _ 384,376 81,886 339,010 32,234 
Total gross earnings... 2,656,979 2,488 ,647 2,276,807 2,143,122 
Oper. exp. of railroad... 1,057,209 55,237 971,725 64,733 
Oper. exp. of stage lines 08,431 295,812 274,699 254,211 
Total oper. expenses. 1,365,641 1,251,049 1,246,424 1,218,944 
Net earnings........-.. 1,291,339 1,237,598 1,030,383 924,178 
Miscellaneous credits--- 3,829 OB | FRR cae 774 
Total net income__.. 1,295,168 1,260,315 1,030,383 924,952 
ERE he SEP 426,742 430,303 438,142 440,037 
ce a eee 21,387 13,310 12,858 13,791 

ee en Us o's seins ek tiredeel aha e 
Preferred dividends___. (6)300,000 (6)300,000 (6)299,998(5 4%)275,000 
Com. divs. (see note) _._. (6)447,819(4 %)447,822 (2)149,274 = —.----.. 
Miscellancous .......-- 2,279 371 j7ue = duétteae 
a a a eS A 1,198,227 1,191,806 904,053 833,878 
Balance, surplus_...._- 96,941 68,509 126,330 91,075 
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+ agg .— The pment a apove, an ieee ne. 5 consecu | ive ayy 
ter ayments aggregating ’ » 1% eac ug. an : 
and eb. 1910 and 1 ® each in May and g. 1910; in 1910 3 distribu- 
tions of 14% each, in Nov. 1910 and Feb. and May 1911, and that to be de- 
clared payable in Aug. 1911 (assumed to be at the usual 6% rate). The 
Mer and Aug. 1911 dividends are not mentioned in the pamphlet pert, 
oe |, a8 Shown above, the May and Aug. 1910 payments are deducte 

from the 1909 earnings. The May and Aug. 1911 payments will no doubt 
be treated as above in next year’s pamphlet report. 


BALANCE SHEET DECEMBER 31. 


1910. 1909. 1910. 1909. 
Assets — $ s Liabilities — $ 3 
Properties ....... 21,310,624 20,961,267 | Common stock... 7,463,630 7,463,703 
Stage lines.....-. 176,932 171,339 | Preferred stock... 5,000, 5,000,000 
Insular Ry. Co... 410,221 324,979 | Funded debt... 8,540,181 8,627,731 
CORO - ocean 210, 557,792 | Bills payable. -.--. ED: gaa a wee 
Sundry debtors. -. 64,351 45,782 | Accrued interest -- 188,363 185,921 
Materialsonhand. 428,838 400,783 | Sinking funds.... 120,148 114,431 


Taxes and insur- Sundry crediters.. *105,804 *80,350 














ance prepaid. -- 21,826 17,864) Profits applied in 
Deposits as secur- redemp. of bds. 579,000 471,000 
Tt Siascoulices 52,000 §2, Reserve for divs.. 186,954 149,637 
Profit &lossacc’t. 415,766 439,034 
BOGE occuusiens 22,674,796 22,531,807 TARR: 2 caume ov 22,674,796 22,531,807 


= Amounts due sundry creditors include reserves for accrued and contingent 
tabilities.—V. 92, p. 1032, 659. 


International Nickel Co., New York. 
(Report for Fiscal Year ending March 31 1911.) 


President Ambrose Monell says in substance: 


The ment of four quarterly divs. of 144% each on the pref. stock was 
authorised by the board of diréctors out of the surplus earnings of the fiscal 
year, as well as three quarterly divs. on the common stock, aggregating 
4%%, and one quar. div. of 24%, making a distribution of 7% on this 
of stock. esides these quarterly distributions there was paid the 
dividend referred to in the Treasurer’s report. 
e policy of accumulating the company’s bonds to meet future sinking 
Re oa rate is being continued. n Mareh 31 1911 the com y 
“In the treasury bonds of the par value of $633 ,000 — an additional 
$1,282 had been cariceled by the oping Bays —Ed.] 
roducts ‘the fiscal year just closed 
istory, indicating that the increase of 
1909 Over ous years was well grounded. The growth of the motor 
vehicle business, both for pleasure and transportation, and the wise policy 
of the makers to use a A gh grade of steel, has had an important bearing 
upon these results. This transportation business, we believe, has a vast 
field for further expansion. Experience has proved that the best available 
t type of construction for efficient service. 








The demand for the company’s 
was the largest in the company’s 


material is the chea 
We are still developing the Monel metal business: satisfactory arrange- 
ments have been made to supply the trade with castings, rods and sheets. 


We are continuing our policy of plant ee ee and development at 
Copper Cliff upon every possible opportunity. During the past year the 
management has shown some marked results in this line, having installed a 
70-ton basic converter, replacing three of the smaller acid converters. The 
economy has been so great that we are installing 3 more basic converters, 
Which will result in the abandonment of the old practice, and will effect a 
very large saving. In addition to this we are installing a reverberatory 
furnace plant for the utilizations of the fines produced itn our mining opera- 
tions, and the flue-dust from our blast furnace practice, which were not 
sultable for use in our blast furnaces. 

During the past year $1,160,486 was expended for new construction, 
equipment and additional property. 

During the same period there has been provided out. of earnings the sum 
of $797,923 for the following funds: Regular allowance for depreciation of 
plants, $454,320; exhaustion of minerals, $151,604; sinking fund, $192,000. 


. Statement by Treasurer James L. Ashley. 
F During the last fiscal year the common stock was increased by 26,700 
shares, so that there is now ye cee $11,582,626 thereof out of a total 
authorized amount of $12,000,000. This increase was issued at par to both 
ref. and common stockholders to the extent of 15% of their then holdings, 
ollowing a 25% common stock cash disbursement of the accumulated 
undivided earnings belonging to the common stock. 
The profits are computed on the sales actually made to customers, and 
all inventories are taken atcost. Finished material and material in process 
include no inter-company profits. 


INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 











1910-11. 1909-10. 1908-09. 1907-08. 

Earn. of constit. ww the 
& selling exp .deducted)$5,207,521 $3,339,457 $2,162,694 $2,434,952 
I 49,417 2 hk a ee ee 
Total income.......-.. $5,256,938 $3,348,680 $2,162,694 $2,434,952 
General expenses... .-. 228,064 203 ,947 139,393 149,583 
—— ines | RR $5,028,874 $3,144,733 $2,023,301 $2,285,369 

Uu — 

Depreciation of plants... $454,320 $305,025 $267,102 $215,975 
Mineral exhaustion___._- 151,604 123,581 100,205 94,352 
g fund reserve.... 192,000 184,000 177,000 168,250 
Interest on bonds... __-_- 455,350 464,600 473,500 482.050 
Preferred dividends (6%) 534,748 534,745 534,733 534,733 
Common dividends... *(7%)808,778(5 4%)487,978 .---. =‘ -u---- 
Total deductions... - $2,596,800 $2,099,929 $1,552,540 $1,495,360 
Balance, surplus.....-.-- $2,432,074 $1,044,804 $470,760 $790,009 





*Also 25% extra dividend on the common stock, calling for $2,218,081, 
paid July 15 1911 out of accumulated surplus—see below. 


GENERAL BALANCE SHEET MARCH 31. 








1911. 1910. 1911. 1910. 
Assets — $ 3 Liabilities — $ 3 
Property account_27,262,138 26,919,776; Common stock...11,582,626 8,872,662 
Investments .._-.- 47,649 23,460 | Preferred stock... 8,912,626 8,912,626 
Advances to con- Net bonded debt... 8,475,154 8,933,836 
stituent cos.... 188,548 157,261 | Accounts payable 
Inventories at cost 3,903,313 3,333,693 and pay-rolis... 1,029,073 1,048,382 
Accounts receiv’ le. 80,954 574,035 | Accrued taxes... . 71,012 50,971 
Deferred charges, Bond int., April... 228,600 233,175 
oper. and con... 11,692 37,453 | Pref. div..,due May 133,687 133,686 
Bilis receivable. - - 25,000 121,927 |Com.div.,due June 288,886 133,085 
Miscellaneous ad- Depr., insur., &c. 1,234,863 862,380 
vances, &c...-.. 39,168 25,571 | Profit & loss, surp.73,354,036 3,468,210 
letbdaocdcaw 2,852,102 1,455,836 
——-——/| Total .......-.. 35,310,564 32,649,013 
- Ee 35,310,564 32,649,013 





z After deducting $28,167 reserved to cover accounts of foreign constituent com- 
nies not included; $300,000 for depreciation of properties, and $2,218,081 for 
% extra dividend on common stock.—V. 92, p. 798. 


Amalgamated Copper 0o., New York. 
(Report for Fiscal Year ending April 30 1911.) 
Pres. John D. Ryan,June 1 1911, wrote in substance: 


Anaconda Copper Mining Co.—Full details of operations of the Anaconda 
Copper Mining Co. for the year 1910-are given in the report of that company 
(V. 92, p. 1370). The Anaconda Copper Mining Co. has acquired all of 
the properties of the mining companies, lumber companies and coal com- 
pouses oing business in Montana and Wyoming in which your company 

any interest. The economies already effected and those about to be 
put into effect warrant fully the estimates of the engineers made at the 
time of consolidation of the properties and they have placed your company 
in .a stronger position than it has heretofore held. 
- The Anaconda Copper Mining Co. offered By company in payment for 
the properties transferred to it by the Original Consolidated Mining Co., the 
Olar ontana Realty Co. and the Colusa-Parrot Mining & Smelting Co., 





=sonanantiSetapaaso=anesaasns=anntouncesneaascassseunanonioneaace 


112,500 sh res of its stock (par $25 a share—total I . 
and this otter was accepted, he stock has | Ay. set aside but Sy pate 
wai for n details of transfer to be completed. (V. 92, p. 1370.) 


United Metals Selling Co.—International Smelting & Refi — 

the contracts for the sale of our metals were about to expire, it wes thought 
best by your directors that the miiew § organization and the refining of the 
bullion ppodeces should be controlled and managed by yourcompany. The 
United Metals Selling Co. had sold for about ten years the metal products 
of the mines, acting as agent for all of the companies in which your com- 
pany had substantial interests, as well as for a number of other producing 
com es. That company also owned 40% of the stock of the Inter- 
national Smelting & gy J Co., which owns the refineries at which most 
of the metals praduese by these companies are refined. In order to avail 
ourselves of the organization of the selling company and to own a large 
interest in the refining profits, which are likely to increase with improve- 
ments in the methods of refining, it was decided to buy the stock of. the 
United Metals Sel Co. and a price of $241 a share, or $12,050,000 for 
the total capital stock, after deducting dividends then declared, was paid for 
all stock offered. vgs 4 all the outstanding stock has been purchased. 

To provide funds for this purchase your directors authorized and issued 
$12,500,000 5% two-year notes dated April 1 1911. V. 92, p. 727. 

In addition to the $4,000,000 stock of the International Smelting & 
Refining Co. at par the United Metals Selling Co. had in cash and cash 
assets, chiefly accounts receivable, an amount that gave it a book value 
of about $11,000,000, or $220 a share. Allowi g a value below its market 
os ag for the stock of the International Smelting & Refining Co. and credit- 

ng earnings on unexpired contracts for the sale of metals, the actual value 

of the United Metals Selling Co. stock was fully equal to the price paid 
for it, and no allowance was made for good-will or the going business, 
excepting the unexpired contracts mentioned. 

At the time of the purchase of the United Metals Selling Co. stock, a 
long-time contract for refining, to go into effect in September of this year, 
was entered into between the Anaconda Copper Mining Co. and the Inter- 
national Smelting & Refining Co. (V. 90, p. 1552), which insures a large 
decrease in that item of cost of product. 

Two New Note Issues.—Since the increase in 1901 in the capital stock of 
hg company from its original issue of $75,000,000 to its present amount 
nh order to acquire the sto ofthe Boston & Montana Consolidated 
Copper & Silver Mining Co. and the Butte & Boston Consolidated M 

-, no securities of any kind have been ened to provide additi 
money, with the exception of notes for $5,000,000 given to W. A. Clark 
on June 1 1910 in payment for the mining properties transferred to the 
Anaconda Copper Mining Co. (V. 92, ¢ 1370) and the $12,500,000 in 
two-year 5% notes, issued April first of this year, to provide means for 
paying for the stock of the United Metals Seillng Co. (V. 92, p. 727). Since 
th tion of your ey ag 4 there has been charged off $31,410,056 
against earnings and lus by the subsidiary companies whose pro es 
are now in the Anaconda Conner Mining Co., viz.: for deprectation and 
dismantlement, $30,141,357; depletion of coal mines, $614,343,; depletion 
of timber lands, $654,356. 

The plants and bn a have been maintained to the point of full 
efficiency and.their capacity and value are greater than at any time in the 
history of your company, notwithstanding the large amount t has been 
written off In depreciation. 

Copper.—The market price of copper has been low during the fiscal year 
and the amount sold by the subsidiary companies has not equaled their 
production, although during 1910 production was smaller than in the 
ne ton year, as your diréctors were of the opinion that it was not good 

usiness policy to produce to the capacity of the works while the prices 
obtainable for copper were so low and while there was a considerable stock 
o soppet rr: = result. of the accumulation during the dull business period 
ollowing . 

The consumption of copper has been increasing steadily, especially since 
1908, but the increase has been much greater in Europe than at home. 
The world’s stock of co r as reported by the Copper Producers’ . 
tion for this country and Merton & Co. for Europe shows no increase 
visible stocks since the middle of the year 1909, and itis believed that the 
stocks in consumers’ hands at present are much smaller than they were then. 
The total American production as reported by the Copper Producers’ 
Association was : in 1909, 1,405,000,000 lbs. and in 1910 1,452,000,000 Ibs. 
and from the present outlook there will be no material e in pro- 
duction this year. The natural increase in consumption will, we believe, 
absorb any increase in production that fs likely to come in the next few 

ears, and we look for a better market and better prices for copper in 

ture than we have seen since the close of 1907. . 

[Balance sheets of the United Metals Selling Co. and the report of th 
International Smelting & Refining Co. are given below.] 


RESULTS FOR FISCAL YEARS ENDING APRIL 30. 
1910. 1909 1908 


























Net income___._.___-. $6,048,896 $5,963,968 $3,663,980 $6,680,557 
DR ai, icin, ain 077, 3,077,758 3,077,758 6,155,516 
Rate of dividend ___-. - (2%) (2%) (2%) (4%) 

Balance, surplus- ---- $2,971,138 $2,886,210 $586,222 $525,041 
Prev. sur. and reserve... 15,481,255 12,595,045 12,008,823 11,483,783 

Sur. & res’ve Apr. 30.$18,452,393 $15,481,255 $12,595,045 $12,008,824 

CONDENSED BALANCE SHEET APRIL 30. 
1911. 1910. 1909. 1908. 

Assets— $ $ $ $ 
Inv. in securities, &c.7_184,356,800 159,881,245 156,481,847 156,480,647 
Loan to Washoe Copper 

Co. for smelter constr.  -._--_- 7,200,000 7,200,000 7,200,000 
Cash and assets._____._ 4,871,491 3,079,914 3,593,102 3,007,831 

DO A sidnieds obvi 189,228,291 170,161,159 167,274,949 166,688,478 

Liabilities— 

Ae a 153,887,900 153,887,900 153,887,900 153,887,900 
2-6. eo1e. motes... 18.500000 ~~ cesacd- 9 cecece ~~ Silas 
Notes payable. __.__ _. ics le ee ga a re 
Accounts payable---_-- - 118,558 22,565 22,565 22,315 
Dividend payable May- 769,440 769,439 769,439 769,439 
Surplus and reserve... 18,452,393 15,481,255 12,595,045 12,008,823 

+ Re ARES fe pag a 189,228,291 170,161,159 167,274,949 166,688,478 





z Represents ownership in copper mines, mining claims, mining plants, 
reduction works, refineries, mines, sawmills, standing timber, water 
riéhts, land, &c.—V. 92, p. 1376, 1312. 


lh lal aR 


International Smelting & Refining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President John D. Ryan, New York, June 1 1911, says in 
substance (compare Amalgamated Copper Co. above): 


The Tooele plant at International, Utah, was not completed and put 
into operation until the latter part of Juiy, so that we had but five months 
of operation at this plant to the close of the year. Up to Dec. 31 1910, 
moreover, the plant was not able to run at full capacity, owing to the short- 
age in ores from the mines of the Utah Consolidated Mining Co., our princi- 
pal shipper. Since the first of the current year shipments from the Utah 
Consolidated Mining Co. and other shippers have gradually increased our 
pene and by Dec. 31 we hope the plant will be operating to its full 

ac y. 
ork on the erection of a lead smelting plant with a capacity of 500 tons 
a day is well under way, and the end of the current year should see the 
plant in operation to its full capacity. Before authorizing the building of 
the plant, your directors entered into contracts for the purchase of lead- 
silver ores which will insure its full operation. 

It will also be necessary to construct a lead refinery, and plans for such 
an installation at the Raritan Copper Works at Perth Amboy, N. J., are 
now being prepared. The amount to be expended in the erection of the 
lead-smelting aces at International and the refinery at Perth Amboy, 
as at present proposed, will be provided for out of cash on hand and no 
additional stock tssue wil! be made for the purpose. : ° 

Owing to the curtailment at the pynsipal mines shipping their product 
to the teeneg A the Raritan Copper Works were at no time during the year 
operated at full capacity, and in consequence the earnings from the re- 
finery end of the business have shown a decrease. Several important re- 
fining contracts have since been entered into, consequently the earnings 
for year should be increased from this source irrespective of any addi- 
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tional tonnage from old contracts which might accrue from a betterment of 
conditions in the copper market. The Raritan plant has been kept at a 
high state of efficiency, and a liberal amount has been deducted from the 
year’s earnings for depreciation. 


Statement by General Manager E. P. Mathewson. 

The tons of original materials reduced for the five months ending Dec. 31 
1910 were 63,386.31. The copper en and shipped ageresatcd 2,431, 
317 Ibs.; silver in copper bullion shipped, 87,153 ozs.; gold, 3,930 ozs. 

The co ction was completed within the estima cost and within 
the time specified. The machinery throughout has proved to be fully equal 
tc our expectations. 

The stack and flue were designed for five reverberatory furnaces, besides 
the converter gases; but on account of shortage of ore we have only been 
enabled to run three reverberatories; consequently the draft has not been 
of sufficient intensity to give the most economical results on these furnaces. 

roaster plant has been running at about half capacity and has given 
satisfactory results. Our sampling mil! is handling the ore received with 
ease, working only one shift. Our converters were started with acid or 
lining and proved very successful, as we had siliciuos ores of a nature 
favorable to the process. 

Our power plant has operates without any serious trouble. We have 
arranged a contract with the Utah Consolidated Mining Co. to deliver power 
to said company beginning June 1 1911 for a period of three years. 

The Tooele Valley Ry. has operated continuously throughout the year. 
We added one additional locomotive and several flat cars. 

As soon as ores are received to run the plant at or near capacity, it will 
show a substantial profit. The gases emanating from the smelting stack 
are blown by the prevailing winds into the Oquirrh mountain range and 
not into the Tooele Valley. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 (INCL. SUBSIDIARIES). 














= a “—" 1909. 
Tolls on copper and Mfg. & oper. costs..1,328,955 1,079,012 
net prof. on metals 2,512,108 2,442,901 | General expenses... 62,889 46,005 
Int. and discount... 60, SF lg, | Grappa ee 
Miscell. revenues... 64,142 76,125 | Depreciation... -. .-.- 226,359 225,813 
Total income- ---- 2,636,932 2,586,543} Total _......-.-- 1,634,741 1,350,830 
i a ee os chin.ds db Gunes @apenaeminine 1,002,191 1,235,713 
PEE Ditasdinewindowahbh dad ocduchitibabnonatsondln (8 %)800,000(3)300 ,000 
Is UU i dia ek ao oh en een Means 202,191 935,713 


COMBINED BALANCE SHEETS DEC. 31 (INCLUDING SUBSIDIARIES.) 











1910. 1909. 1910. 1909. 

Assets — $ $ Liabilities — $ $ 
Plants, rys., &c_. 9,227,874 7,817,703 | Capital stock. ---- 10,000,000 10,000,000 
Supplies on hand. 66,729 266,149} Accounts payable. 473,961 630,310 
Metals on hand... 288,064 72,651 | Pay-roll labor---- 50,019 28,824 
Insur. unexpired - 5,981 4,931) Res’ve for deprec. 429,969 203 ,609 
Accounts receiv’le 958,384 1,615,945) Surplus .._-..-..-. 1,137,904 935,713 
Adv. pay. on purch 6,235 1,870 

Dy as asuiieatesebalan 1,438,586 1,989,207 

keane Se. 12,091,853 11,798,456; Total ......-... 12 091,853 11,798,456 
—V. 90, p. 1552. 


United Metals Selling Co. 


(Balance Sheet Dec. 31 1910.) 


: Assets ($17,571,520). Liabilities ($17,571,520). 
PENG. nk ccc ceed *$4,202,000|Capital stock $5,000,000 





Copper on hand____-_--- 355,925|} Accounts payable... __ __- 6,610,800 
Accounts receivable-_--—-- eno 7061 ys inthe awd aiakewe 5,960,720 
OS a ei 7,629,796 


* Includes stock of International Smelting & Refining Co., $4,000,000; 
other investments, $200,000, and office furniture, $2,000. See also Amal- 
gamated Copper Co. above.—V. 90, p. 788. : 


Houston Oil Company of Texas. 
(Reports on the Property Submitted at Meeting Mch. 28 1911.) 


Pres. 8. W. Fordyce, Houston, April 28, wrote in part: 


It is the opinion of the board that the information submitted at its meet- 
ing on March 28 1911 presents a comprehensive and conservative view of 
the property. At this meeting D.S. H. Smith, Murray Carieton and A. W. 
Standing were appointed a committee to summarize and condense the re- 
ports above referred to, as the same are far too bulky for transmission to 
each stockholder. The originals are on file with Edwards Whittaker, 
Chairman of the executive committee, 300 N. Fourth St., St. Louis, Mo. 

At this meeting of the board a committee of five members was appointed 
for the purpose of formulating a plan, under the terms of which the preferred 
stockholder may expect to receive dividends earlier than is possible under 
existing conditions, and for the purpose of placing your company in position 
to control a working capital sufficient for the prompt development of those 
unexploited resources from which satisfactory returns may be reasonably 
m+ rang § It is hoped that such a plan will be ready to submit to stock- 
holders in the approximate future. 


Report of Marwick, Mitchell & Co. (Examination completed¥Jan. 1 1911.) 
(a) COMPAN Y’S HOLDINGS IN LAND. 

[Located in Jasper, Newton, Tyler, Hardin, Polk, Angelina, Nacog- 
doches, Sabine, San Augustine, Liberty, Jefferson and Orange counties, in 
Texas, and in Calcasieu Parish, in Louisiana.] 

I eh in eine haw uate we 801,696 acres 


7,082 acres 


Ce ies mien 808,778 acres 


(ob) TIMBER BELONGING TO THE COMPANY AS OF JAN.1 1911. 
Yellow pine timber (12 in. and upwards, 4,739,553,000 

feet; less than 12 in., 167,803,000 ft.; total_._._.____ __- 4,907,356,000 feet 
Hardwoods 510,081,000 feet 
Ties 2,347,306 ties 





Report of Price, Waterhouse & Co. 


(aq) ESTIMATE OF THE EFFECTS OF THE KIRBY LUMBER CoO, 
CONTRACT, BASED ON MARWICK, MITCHELL & CO.'S 
TIMBER REPORT. 
Installments to be received from Jan. 1 1911 to June 30 1925 
- from the Kirby Lumber Co. under stumpage contract dated 
‘July 17 1901, as modified by decree of U. S. Circuit Court 
F re Sher we Ae CE. Bs, Bs  chds Ski de cebbbddenecee $25,123,662 
- (For purchase of 6,400,000,000 ft. of yellow pine timber, on 
FS assumption that only the minimum of 250,000,000 ft. per 
f° annum will be cut and paid for between 1920 and 1925.) 


Deduct Obligations and Expenses to Be Paid Therefrom— 


Timber certificates and interest thereon to maturity: (a) First 
issue timber certfs., $2,365,000; int. thereon to maturity, 
$177,000; (0) second issue ($3,500,000, less $16,833 in treas.), 
$3,483,167; (c) interest certfs. representing funded interest on 
2d issue timber certfs., $1,469,833; (d) special interest certfs. 
representing funded interest on interest certfs., $292,950; 
(e) interest on special interest certfs., $66,906______________ 

Other expenses and taxes: (a) Existing net current liabilities, 
(excluding accrued items separately provided for) $18,466: 
(b) interest on money to be borrowed up to Dec.31 1916 at, 
say, 6%, $145,845; (c) taxes, $750,000; (d) administration of 
trust Jan. 1 1911 to Feb. 1 1917, based on expenses for year 
ending June 30 1910, $100,000; (e) administrative and gen- 
eral expenses to June 1 1925, est. at $100,000 per annum 
(stumpage, $20,000; legal and land, $50,000; gen. and admin., 
$25,000; executive and contingencies, $5,000), for 14 & years, 

g?1+450,000, say $1 200.000 2,514,311 


ry : aoe 
& < Balance available for dividends and principal of stock______ $14,754,495 


To Be Applied after 1916 to $8,824,200 Pref. Stock on Principal and Divs. 


(1)EIn payment from Aug. 1917 to Feb. 1924 of arrears of divi- 
. dends accumulated at 6% per annum for 20 } years, 123% __$10,853,766 
('17, Aug.1, 1% ($88,242); Feb.1 ‘18 to Aug. 1 °20,8%s-ann. 


7,854,856 








($4,235,616); 1921, Feb. 1, 9% ($794,178) and Aug. 1. 
11% ($970,662); 1922, Feb 1, 13% ($1.147,146) and on” 
1, 12% ($1,058,904); 1923, Feb. 1, 11%% ($1,014,783), 
Aug., 11% ($970,662); 1924,645% ($573,573) .) 
(2) After 1923, in payment of current pref. dividends and in re- 
demption of $2,765,000 of the principal of pref. stock at 105% 
[Dividends: Feb. 1 1924, $264,726; Aug. 1 1924, $260,826: 
Feb. 1 1925, $242,826; Aug. 1 1925, $225,276; total, $993,- 
654. Principal: Feb. 1 1924, $136,500; Aug. 1 1924’ $630.- 
000; Feb. 1 1925, $614,250; Aug. 1 1925, $1,522,500.) 


Balance on hand Aug. 1 1925 $3,825 


(6) ESTIMATED FINANCIAL POSITION OF CO. ON AUG. 1 1925. 
[On basis of receiving only the income from the Kirby Lumber Co. con- 
tract shown in wrery ng statement.] 
Assets—372,931,558 ft. of yellow pine timber that will remain 
for sale after fulfilling said contract, valued at $5 per M. ft__ $1,864,658 
Total timber standing at Dec. 31 1910, 4,907,356,000. De- 
duct uncut but already paid for by Kirby Lumber Co., 353,- 
174,442, and the further amount of 4,181,250,000 to be paid 
for by 1925 under said contract to bring the total up to 6,- 
400,000,000 ft.; balance, 372,931,558 ft.] 
Hardwoods, 510,081,000 ft. at $2 50 “a8 M ft., $1,275,202, and 


3,896,904 











Bewad Se OS BS 100. GROOM, $294,781. «cence cc ccceccccuenee 1,509 ,933 
Lands in fee, 801,696 acres at about $5 25 per acre (excluding 

Sn ie ARES SR a NR re 4,212,462 
Investment in oil properties and iands, not valued_____._____- See below 
Ne en oe cis cn bale MAEe Bako wc ca 3,825 

Total assets [exclusive of valuation of oil lands, mineral wealth, 

Sabine Pass lands, turpentine and other properties] ______- $7,590,878 
Capital Liabilities: Pref. stock outstanding Jan. 1 1911, $8,824,- 

200, to be redeemed out of proceeds of Kirby Lumber Co. 

contract as above, $2,765,000; remainder______......_ -_. 6,059,200 
RSL TRS Sat PS. Ge RR I Ss i RS NS SRO 20,000,000 

Total capital liabilities (Aug. 1 1925)__..--..._....____ $26,059,200 


Oil.—Oil in commercial quantities has been found by others in the fol- 
lowing-named fields in Louisiana: Caddo, Anse la Butte, Jennings, Welsh 
and more recently Vinton. The principal oil fields in Texas are Spindle 
ton Sour Lake, Saratoga, Batson, Dayton, Humble and Markham. 
Using the Anse la Butte and the Markham as a base and the Caddo field 
as the apex, a triangle is formed and your land holdings (see above) are 
within this triangle. In Hardin County, Tex., your holdings are 191,973 
acres, and in this county are the Sour Lake, Saratoga and Batson oil fields. 
We are operating in the Corsicana field, the net revenue therefrom amount- 
ing to about $25,000 per annum. 

As vast quantities of oil have been taken from these several fields, it is 
reasonable to infer that there are profitable deposits of oil underlying your 
extensive acreage and awaiting development. 

Sabine Pass Property .—This property is located on the Gulf of Mexico 
and Sabine Pass, where there is an excellent harbor; vessels drawing 25 
feet of water can land at the docks. Your holidngs are 51% of 14,757 acres. 

Turpentining.—At the present time, under contract with the Gilligan, 
Vizard Co., a considerable revenue is received from this source, which will 
be increased by further efforts in the future. 

Other Resources .—In several of the counties of Texas in which you own 
roperty, iron ore, lignite coal, salt, sulphur and other minerals have been 
ound. No exploitation has yet been made to ascertain whether or not 

deposits are in commercial quantities. There are deposits of sand and 
clay which will prove a_ valuable asset later.—V. 92, p. 529. 


J. G. White & Co. (Inc.), Engineering and Construction; 
New York, &c. 


(Report for Fiscal Year ending Feb. 28 1911.) 


President J. G. White, New York, May 24 wrote in brief: 


- The surplus for the year shows an increase from $391,394 to $485,529. 
The other most important changes are a decrease in deferred charges and 
plant and tools and equipment, less depreciation, from $331,160 to $148,- 
903, and an increase in securities owned and syndicate participations from 
$1,765,816 to $2,317,959. 

Nearly all of the properties in which your company is interested have 
shown during the past year substantial and satisfactory increases in earn- 
ings, and some of them have also increased their rates of dividends, so that 
the income from securities owned is gradually and substantially increasing. 

While in general there is not great activity in engineering and construc- 
tion lines, your company has recently secured a considerable amount of 
new work and has fair prospects of securing considerably more work of 
this sort.in_the near,future. 


BALANCE SHEET FEB. 28. 








: 1911. 1910. 1911. 1910, 

Assets— ~* ” WURBSS $ Liabilities — $ $ 
Good-will,"plant,”&c.1,499,037 1,499,037 |Common stock--.-.-.-. 1,500,000 1,500,000 
Def. charges» and re 6% cum. pref. stock.2,000,000 2,000,000 

plant, tools, &c.. 148,903 331,160) Bills payable. --.-.-- 0,855 400,855 
Securs.’owned, &c..2,317,959 1,765,816) Accts. payable_-..- 83,579 125,098 
Notes.receivable.... 32,252 54,516/ Pref. div. pay. May1l 30,000 ,000 
Accts. receivable... 344,448 444,669 | Surplus or undivided 
 Lrantieonaiacae 266,389 344,786) profits -......... 485,529 391,394 
Miscellaneous - ----- 20,975 7,362 
* Total ceed 4,629,963 4,447,347| Total _......-.-- 4,629,963 4,447,347 





+ Note.—There is a contingent liability in respect of uncalled capital on 
bond and stock subscriptions against which there would be contingent 
assets of-equal amount. Company’s total auth. common stock is $2,000,- 
000; pref. stock, $3,000,000. Par of shares, $100.—V. 84, p. 630. 


Columbia Gas & Electric Co., Cincinnati, Ohio. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. Archibald S. White, April 1911, wrote in substance: 


Financing.—The past year was made conspicuous by the liquidation and 
adjustment of the floating indebtedness of the company and its subsidiaries, 
among other items the indebtedness of the Cleveland Gas Light & Coke Co. 
and the People’s Gas Light Co., amounting to $418,734. These Cleveland 
properties were sold to the East Ohio Gas Co., but under the terms of the 
sale we were obligated to assume and pay their indebtedness. 

« In the development of your gas fields in Western West Virginia and the 
construction of field lines connecting the gas wells with the main pipe line 
to Cincinnati, the company incurred a floating debt of upwards of $700,000, 
the greater:part of which has now been liquidated. 

= The sinking fund payment provided by the mortgage securing your bonds 
has* beengmade, and the Knickerbocker Trust Co., trustee, has just re- 
deemed a total of $1,894,000 of the company’s bonds. 

a.These results have been achieved and the interest on your bonds, as well 
as all other items of expense, have been met by the earnings of the property 
and the sale of $2,000,000 bonds of the East Ohio Gas Co., heretofore owned. 
ue Income from East Ohio Gas Co.—The result of the sale of your Cleveland 
properties to the East Ohio Gas Co. (the purchase price having been paid 
in securities of that company—see ‘‘Supplementary Information’’ below— 
Ed ) is gratifying. These properties earned from the sale of artificial gas 
in 1906, $546,043; 1907, $475,663; 1908, $385,863; 1909, $280,385. 

“. Our proportion of the earnings of the East Ohio Gas Co. for 1910, as 
represented by the ag pana’ we age I company oes oe your company, 
was $585,582, or?more than double the earnings , 

*~ N eunel Gas.—The operation of the pipe line and gas field department has. 
been attended with much better results than were realized in the latter half 
of 1909. The quantity of natural gas delivered by us to Cincinnati and ad- 
jacent municipalities during,1910 was as follows (in million cu. ft.): 


my Jan. Feb. Mch. April. May, June. Totals 
First six months ..---- 660 564 627 §25 697 713 3,786 
a July. Aug. Sept. Oct. Nov. Dec. Total. 
Second six” months.... 570 593 638 665 819 1,026 4,311 


making total{sales for the twelve months 8,097,610,000 cu. ft., yielding to. 
the company $1,021,763. 

















JUNE 10 1911.| 
n of the sales of gas during the latter half of 1910 (4,310,869,- 
000 ay t.) with sales for the game od of 1909 (1,932,534,700 cu. ft.) 





an increase of 2,378,334,300 cu. ft. 
shone stockholders will be gratified to know in this connection that ig 


éw gas customers were gained in Cincinnati and suburbs in 1910, an 
enes of over 15%, the test annual increase in the his of the city. 
Natural gas was substituted for artificial gas in Newport, Ky., on Aug. 1 


1910, and it is gy i same substitution will be made in Bellevue and 
n, Ky., u of this year. 
De es Union Light, eat & Power Co., our operating company in Coving- 
ton, Newport, a aps Dayton — — —— in Kentucky, showed 
of over 40% new gas customers ‘ 
: ernie these ihe in new customers are most pleasing and must prove 
to be a source of increased income in the future, we note with regret that 
the consumption of natural gas by our old customers has been less than the 
average of other cities in Ohio, due to the fact that natural gas has not yet 
been generally accepted as a fuel in place of coal, but the increase in con- 
sumption by domestic consumers in 1910 is at least 33% more than in 1909, 
and therefore we have reason to expect that within a short time this con- 
sumption will average as much as in other cities in Ohio. re wie”. + 


Gas During the First Three Months of 1911 and 1910. 
oon eS OM en = 19i1 1910 Increase. 


cubic feet)...----- 1,207,369,700 660,173,200 547,196,500 
aoe hee 956.348.000 563,630,300 392,717,700 
March 2 We 1,010.196.400 626,908,000 383,288,400 


A test recently made of yous West Virginia gas wells shows that th 
has been practically no diminution in the supply or pressure of these wellS, 
although we have been drawing gas from them for nearly two years. 

Outlook.—At present your gas fields in West Virginia, your pipe line to 
Cincinnati and your distributing system in Cincinnati, Covington and sur- 
rounding territory are capable of producing, transporting and distributing 
more than twice the present consumption of gas. In other words, we have 
builded for the future. Your fixed charges of cost, including interest, 
rentals, taxes and all expenses, are practically at their maximum. Your 
income is just getting away from the minimum. As soon as the consump- 
tion of gas by your customers reaches the average of other Ohio cities, your 
company should be in receipt of at least $1,000,000 increased income an- 
nually, practically all of which will be profit and available for dividends. 


INCOME ACCOUNT, 














Cal. Year *3Mos.end. Cal. Year *3Mos.end. 
1910. Mch. 31°11. 1910. Mch.31'11. 

Sales of nat. gas.$1,021,763 $409,359 Deduct (concl.)— 

Int. and divs., Pipe line rental: 
subsid. cos__._ 1,044,422 260,565 Cin.Gas.Tr.— 

Prop. undistrib. Bond int... $250,000 $62,500 
earnings, sub- Com.stk.div 100,000 35,000 
sidiary cos... 246,069 197,719 Adm. &taxes 18,085 5,264 

Maint.&op.exp 130,992 32,170 

Total earns__$2,312,254 $867,643 | Gas field rentals 

Deduct— and royalties _ 64,567 13,292 
General expense, Nat. gas purch’d 234,136 127,353 

salaries, &c_.. $112,609 $29,669) Int. on bonds. . 781,575 179,800 
Int. and taxes__ 80,654 18,784 
Rental Kentucky TEE éduncdn $2,219,139 $617,549 

properties _... 446,522 113,718); Balance, surplus $93,115 $250,094 

* March 1911 partly estimated 

BALANCEISHEET. 

Assets— Apr. 15°11. Dec. 31°10. Dec. 31 ’09. 
TN ch i hs ee ae ee eo ae $65,666,849 $67,055,285 $65,356,693 
Supplies and fixtures__..........-. 89,67 95,307 66,923 
Accounts and interest receivable__-_-_ 261,293 363,342 708,176 
FTES STE Se 2 ee, Mal en oe 69,928 218,792 1,232,490 








Cash in Covington guaranty deposit 704,646 730,290 

pe in surplus of other companies. 706,502 405,135 933,872 

RPE, pdincicadededeese cud 9,488 6,877 8,315 
REGS RS AI pea ee sen eee: $67,508,379 $68,875,029 $68,306,468 
Liabtlities— 

I Se os $50,000,000 $50,000,000 $50,000,000 

Bonds outstanding................ 14,820,000 15,835,988 15,820,000 

RE ee RE PC IE SG ES 3,840 864,558 1,205,790 

DE PR a co iiecc cto cwmod 166,022 143,18 

Covington betterment account _-_--_-_- 259,117 352,101 134,312 

Accrued interest and taxes__._..__. 245,495 406,239 142,647 

ed 1,643,905 1,272,957 1,003,719 
i io chats nas dnd da ete ea $67,508,379 $68,875,029 $68,306,468 


SUPPLEMENTAL (OFFICIAL) INFORMATION. 


Companies and Properties of which Control was Acquired.—(a) The gas 
and electric-light business in Cincinnati and in 22 municipalities in Hamil- 
ton Co., O.; (b) the gas and electric-light business in the adjoining cities 
and municipalities of Covington, Newport, Bellevue, Dayton, Latonia, 
Ludlow and Fort Thomas and suburbs of Kentucky; (bb) a 6€-mile system 
of electric street railways operating exclusively in the above-mentioned Ken- 
tucky municipalities, and connecting them with Cincinnati; (c) a 185-mile 
— of pipe lines for the transportation of natural gas, connecting the 
above-mentioned properties with (d) a 285,000-acre natural gas property in 
southwestern West Virginia and eastern Kentucky; (e) the only two coal 
gas properties in Cleveland, O., which have been recently consolidated with 
the natural gas properties operating in Cleveland and 31 other cities and 
municipalities in eastern Ohio. [East Ohio Gas Co. controlled by the Stand- 
ard Oil Co. See below and V. 90, p. 629, 240; V. 92, p. 661.—Ed.] 

The companies enjoy perpetual franchises or particular rights and hav 
paid dividends consecutively since their organization. Artificial gas in 
the cities and municipalities above referred to was selling in 1906 at from 
67c. to $1 80 per 1,000 cu. ft. The Columbia company reduced the price of 
gas to 30c. per 1,000 cu. ft. by the introduction of natural gas. The prop- 
erties controlled and operated by the company and its subsidiary or affili- 
ated concerns supply upwards of 1,600,000 people. 

Bonds .—The company has an authorized issue of $25,000,000 Ist M. 5% 
sinking fund gold bonds dated 1907, maturing Jan. 1 1927, of which $17,- 
413,500 were certified and issued, $174,000 were retired by sinking fund 
operation in 1910 and $1,894,000 have been retired this month. Of the 
remainder, the company holds in its treasury $525;500, leaving in the hands 
of the public $14,820,000 bonds. (V. 86, p. 1346, 1532; V. 92, p. 883, 1034) 

West Virginia Properties.—Your company owns gas and mineral rights, 
secured by leases, contracts, agreements, royalties and the ownership of 
land in fee on 285,000 acres of land in southwestern West Virginia and 
eastern Kentucky. On this domain there have been drilled up to date 
98 natural gas wells (with a daily open flow of 170,000,000 cu. ft.), most of 
which are supplying gas for transportation to Cincinnati. The present 
capacity for producing gas far exceeds the demand in Cincinnati. This 
same territory contains large quantities of high-grade gas coal which the 
Columbia company has the privilege of mi: fag. 

Cincinnatt Gas Transportation Co.—The facilities for transporting’ the 
natural gas from West Virginia to Cincinnati, O., Covington and Newport, 
Ky., are owned by the Cincinnati Gas Transportation Co., a West Virginia 
corporation, having capital stock of $3,000,000 5% pref. and $2,000,000 
common stock and outstanding $5,000,000 5% 1st M. bonds. (V.88,p.1375.) 

The Transportation company owns 160 miles of 18 and 20-inch and about 
25 miles of 8 and 12-inch steel pipe line, running from the Columbia com- 
pany’s natural gas field in southwestern West Virginia across northern Ken- 
tucky and connecting with the distributing mains in Covington and New- 
port, Ky., &c., and in Cincinnati and surrounding towns. The Trans- 
portation company also owns a 6,500 h.p. compressor station at Kenova, 

. Va., and a reducing station near Newport, Ky., together with a com- 
plete double-wire private telephone system along the pipe line. 

All of the company’s properties have been leased by the Columbia com- 
pany for a period of 30 years, with the privilege of renewing the lease for 
another 30 years, the Columbia company paying as rental all maintenance 
charges, taxes, &c., bond interest, sinking fund and dividends on the com- 
mon stock of the Transportation company at the rate of 7% per annum for 
the year 1911, and thereafter at the rate of 10% perannum. The preferred 
stock of the Transportation company is to receive a dividend of 5% per 
annum, but not until all bonds of the Transportation company have been 
retired and canceled. (V. 86, p. 1532.) - Se ee 


Cincinnati, Ohio.—The Columbia company has acquired and now owns 
over 60% of the $5,000,000 6% pref. stock and 56% of the $10,000,000 
common stock of the Union Gas & Electric Co. of Cincinnati. (V. 89, p. 230.) 
The Columbia company#thus owns direct control and selects 
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y operates under a 99-year lease the properties and 
Jincinnalit Gas & Electric Co., and has the exclusive gas 
and electric privileges in the city of Cincinnati and suburbs. 

The Cincinnati Gas & Electric Company (V. 83, p. 274, 892, 1231; V. 88, 
p. 1375) has an up-to-date electric-generating plant of 30,000 h.p. 
be hl ea ye neue ca pty: 287 _— + underground conduits, 

: miles of e c wires. e€ company has 15,691 private consum 
and lights the city with 5,956 electric street lamps. “ ¥ gs 
The company 


as a most complete distributing system comprising 660 
miles of gas mains, several gas holders with a capacity of 10,000,000 cu. ft., 
and = natural gas to 85,209 customers, and lights certain of the city 
and suburban streets with 4,690 gas lamps. 

Kentucky Properties—Cincinnati Newport & Covington Light & Traction 
Co.—The public utilities, consisting of gas and electric light in Covington, 
Newport, Bellevue, Dayton, Latonia, Ludlow and Fort Thomas, as well ag 
a system of electric street cars connecting these municipalities with Cincin- 
nati, are controlled by the Columbia company under a 90-year lease. (See 
p. 37 of ‘‘Electric Ry. .’ and V. 84, p. 1489, under Col. Gas & El. Co.) 
For convenience in operation these properties are divided into an elec- 
tric street railway department, operating under the names of the Cincinnati 
Newport & Covington Ry. Co. and the South Covington & Cincinnati Street 
Ry. Co., and a gas and electric department operating under the name of 
the Union Light, Heat & Power Co. 

These properties embrace 66 miles of track, a power house of 5,000 h.p. 
centrally located on the Licking River, supplying current for the street car 
department and the electric light department; about 85 miles of electrical 
distribution lines, supplying electricity to about 5,000 consumers, and 94 
miles of pipes for distributing gas to over 12,000 consumers. 

The Easi Ohio Gas Co.—The Columbia company formerly owned about 
99% of the capital stock of the two artificial gas com les in Cleveland, 
known as the Cleveland Gas Light & Coke Co. and the People’s Gas Lt. Co. 
These B ge gay. were consolidated in 1910 with other properties supplying 
natural gas in Cleveland and 31 other cities and towns in eastern Ohio. 
The new consolidated corporation is known as the East Ohio Gas Co. and 
has a capitalization of $10,000,000 7% cum. pref. stock, $10,000,000 com- 
mon stock and $15,000,000 ist M. 5% bonds. The Columbia ete 
owns $2,475,719 stock, $2,475,719 common stock and $1,713,57 
bonds, from which we are receiving very satisfactory returns. 

The East Ohio Gas Co. owns about 2,000 miles of distributing pipes, su 
fo hee gas exclusively to a SS, of upwards of 1,000,000 people in the 
ollowing cities and towns in northern and eastern Ohio: Cleveland, East 
Cleveland, Newburg, Newburg Heights. Corlett, Ravenna, Niles, Girard, 
Alliance, a Falls, Massillon, Canal Dover, Uhrichsville, Youngs- 
town, Lowellville, New Middletown, Zeller Station, Lakewood, South 
Newburg, Bratenahl, Kent, Warren, East Palestine, Hubbard, Akron, 
Canton, New Berlin, New Philadelphia, Dennison, Struthers, Poland and 
Petersburg. The East Ohio Gas Co. also owns 403 miles of pipe lines, con- 
veying natural gas from West Virginia to the distributing systems in the 
above-mentioned municipalities.—V. 92, p. 1034, 883. 


Standard Screw Co., Chicago. 
(Report for Fiscal Year ending March 31 1911.) 


President W. B. Pearson, May 10 1911, wrote: 


In my last report I referred to building operations at Hartford, Detroit 
and Chicago. These improvements are now completed and a considerable 
lot of new machinery is installed in the new space; also much of the old 
machinery has been re-arranged, with the result that we areshowing greater 
efficiency than ever in our production. 

The improvement in business which we were enjoying at the close of our 
last fiscal year did not continue for any great length of time, and while the 
statement for the current year will, I believe, be considered satisfactory 
we cannot, without a decided change for the better, expect to make as 
good a showing for the ensuing =. However, when normal businesss 
conditions return, the large expenditures which we have made for extensions , 
and improvements should have a very decided effect on our profits. Incon- 
tinuance of the policy adopted last year, we have made a substantial addi- 
tion to the reserve for depreciation. 

[Properties owned: Chicago Screw Co., Illinois Screw Co., Western Auto- 
matic Machine Screw Co., Worcester Machine Screw Co., Hartford Ma- 
chine Screw Co., Walker & [Ehrman Mfg. fCo., Pearson Machine Co., Detroit 


franchises of the 














Screw Works.] 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 1907-08. 
i $375,928 $454,554 $93,648 $476,181 
Bond interest_.__.._-_- $30,000 $26,200 $11,300 $11,750 
Int. on borrowed money 1,324 7,777 8,843 11,684 
Discount, &c., on debe. i ...-...- Sees... «Sti 4 eee 
en aera $344,604 $380,382 $73,505 $452,747 
Pref. dividend (6%)_--- $120,000 $120,000 $120,000 $120,000 
Common dividend (6%) 150,000 149,814 149,514 149,634 
I a, Fk dene $74,604 $110,568 def.$196,009 $183,113 
BALANCE SHEET MARCH 31. 
1911. 1910. 1911. 1910, 

Assets — * > Liabilities — $ $ 
Plant & equipment. ._5,067,970 4,923,814) Preferred stock. ..-.-. 2,000,000 2,000,000 
Co’s secur’s in treas. 64,986 68,160} Common stock... - 2,500,000 2,500,000 
Material,supplies, &c. *869,043 *779,543| Deben. bonds, 5%--. 600,000 600,000 
Acc’ts & notes rec’ble 393,833 468,235) Notes payable----.-. 386,000 266,000 
Prepaid int., &c.... 11,588 7,589 | Accounts payable... 151,895 234,047 
OIE ia ti cs in td aa tach aaa 136,845 163,603) Surplus..........-- 906,370 810,897 
» NRT rae ti 6,544,295 6,410,944 ES 6,544,265 6,410,944 





* At cost and partly estimated.—V. 92, p. 1503. 
Lindsay Light Co. 
(Statement for Year ending May 31 1911.) 
Net profits for the year applicable to divs. were $52,324. 











BALANCE SHEETS MAY 31. 

Assets— 1911. 1910. Liabilities— 1911. 1910. 
Bldg. & real est__$108,552 $108,170|Capital stock._..$200,000 $200,000 
Bills & accts. ree 98,068 101,224] Accts. payable... 9,796 13,717 
Inventory (cost). 81,170 79,557 | Bills payable_-__.- 65,000 86,500 
Mach.,fixtures,&c. 41,688 40,540 | Surplus ......--. 55,931 31,607 

«teed os 1,249 2,333 : 

RE Leen Xe $330,727 $331,824 ee $330,727 $331,824 


The directors on June 6 declared a div. of 6%, payable June 15 to stock- 
holders of record June 10, making a total of 16% for the year. The board 


has decided to pay quarterly divs. of 4% each. In1909-10 15% was paid; 
Dec. 31 1909, 10%; April 2 1910, 5%)and in 1908-09 10% .—V. 90, p. 1674. 


Vulcan Detinning Co., New York. 
(Report for Fiscal Year ending March 31 1911.) 


President Eugene E. Spiegelberg, New York, May 4 1911, 
wrote in substance: 


The operations of the year resulted in a net profit of $110,056, after makf 
ing the usual deductions for depreciation and betterments. Dividends of 
5%% were declared on the pref. stock, leaving 204% of accumulated divi- 
dends due the pref. stockholders. Surplus was increased by $27,557. 

The slack condition of trade which has prevailed in most lines of business 
during the year. and the resulting unfavorable position of the steel market 
during the larger part of the period, had a depressing influence upon the 
saie of our steel-scrap p Oluct and upon the prices obtained for the same. 
On the other hand, the price of pig tin, which likewise forms part of our 
output, experienced a considerable advance, beginning in July 1910, and 
thereby offset to some degree the recession in steel scrap. This condition 
still prevails. 

In our proceedings against the American Can Co. for an accounting of 
gb mete made by them in detinning by our process, the taking of testimony 

efore the Special Master, Hon. William J. Magie, is completed, the argu- 
ments by opposing counsel have been made and briefs are now being sub- 
mitted. The finding of the Special Master should be handed to the Court 
of Chancery before very long, from which finding there may be an appeal. . 





the directors 


and officers. 


(V. 86, D. 601;:V..89,§p. 230;;V. 91,.p. 98.) - 





The by-laws have been amended so as to make the fiscal year conform. 
hereafter to the ealendar year.) Pe pa ee we See oa gee 








1562 


—————— 








(VOL. LXXxXxXH. 








titi A ae 


_ ~~ 





THE CHRONICLE 














—_—_—_ 


RESULTS FOR YEARS ENDING MARCH 31, 




















1911. 1910. 1909. 1908. 
ot prods over dep., &c. $110,057 $208,685 Aya ete $71,831 
Dividends, pref... .- (534%)82,500 (6)90,000 (8%)56,250 (3 %{)56,250 

Balance, surplus... _ $27,557 $118,685 $126,369 $15,581 
BALANCE SHEET MARCH 31. 
: A 1911. a neeheees 1911. a 
ssets— ies— 
Plants, land, tene- Pref. stock. -..-.- 1,500,000 1,500,000 
ments, patents, Common stock-__2,000,000 2,000,000 
| &c.3,900,820 3,895,311) Div. pay. Apr. 20 18,750 26,250 
sh, cash items ta argh Accts.pay. (not due) 61,118 81,722 
nventory 340,460 47, ccrus ne ae: geseas 
Unexpired insur. sane‘ e&eVees Surpitis........ 661,985 634,428 
ERC 4,242,880 4,242,400 ., aoe 4,242,880 4,242,400 
—V. 92, p. 1247. 





Associated Oil Co., San Francisco. 
(Report for Fiscal Year ending Dec. 31 1910.) 


First Vice-President. and General Manager W. S. Porter 
writes in substance: 


General Resulis.—The statement as submitted includes the n of the 

jated Oil Co. and its proprietary: companies, as well as dividends re- 

ved from affilia companies. arnings of affiliated companies, not 

lared by them as dividends but.carried to surplus, are not included, as 

1 be shown by an examination of the detailed statements of such affiliated 

companies, submitted herewith. The earnings of the company have been 
Speater during the past year than at any time in its history. The ope 

f new oil districts during the year has made it possible to acquire ad 
tonal lands at advantageous Poe and the great increase in the business 
m 


s made it necessary to extend the transportation and distributing facilities. 
New Deve ms of — 2 Jo” we completed 61 wells, as follows: 
c , 14; 


Kern field, 45; 
Acquisit 


a field, 2. 
tons. —During the year 1910 we acquired the followi"g properties: 
te ‘ae Eee 22 


North East quarter of Section 35, Township 31 nge 
t, Midway District, on which we have drilled a well whieh is producing 
barrels of. oil per day. (b) The M: lands, consisting of 1,440 


in the Midway field, which we pres practically proven property 
yy reason of the development done by other companies in the vicinity 
f. At present we are ariling tp 1 wells and one gas well on this 
a (c 5 | lease of mineral locations 8.209 acres of land in Elk Hills 
is rict, Nort idway, on which we are now drilling 13 wells, the deep 
of which has penetrated the oil formation. Under our leases we have ti 
option to purchase this land at a reasonable price. (d) By direct purchase 
and under option, 29,100 acres of patent land: in the vicinity of the 
*‘Lake Shore”’ well, Lost Hills District, Kern County. This well, brought in 
early last summer, is 530 feet in depth and is still producing 300 barrels of 
oil per day. Farther 5 on the formation we are drilling a well which has 
now reached a depth of 2,245 ft. 
Pioneer Midway Oil Co.—We have acquired 75% of the.capital stock of 
Pioneer ray. Oil Co., Consolidated. This Company owns ail of 
ction 30, Tow me 31, Range 23 t, Midway District, The origina 
owners drilled a well, which at the t me of our purchase was producin 
en 5,000 barrels of oil per day. This well is now flowing abou 
800 barrels of oil per day. We have six additional wells on this property 


in Seer of pr tgaans * 
iscellaneous .— ng the year the company moved its operating head- 
quarters from McKittrick to the Midway District and will,use this point 
asa efor the pertain of properties in the Midway and Elk H.lls districts. 
The steamer Wm. F. Herrin, a sister ship to the SS. J. A. Chanslor, has 
beep added to our fleet and will be employed in carrying oil to Port and 
d Seattle, at which points we have recently taken contracts to supply 
aly. ing —— & Washington RR., No Bank RR. and the Great 
orthern . 


INCOME ACCOUNT OF ASSOCIATED OIL CO. FOR CALENDAR YEARS. 


1910. 1909. 1908. THE 
~~ incl. divs. of affil. cos_.*$22,963,155. $15,420,831 $13,218,033 $10,245,711 


U —— 
Production, transportation, ad- 
ministration, purchase of oil, 








interest, taxes, &c........_- a$18,277,051 $12,402,185 $10,980,796 $8,043,363 
Interest on bonds ..........-.. 438, 139,029 138,046 144,354 
Depreciation reserve........... 1,215,294 717,221 577,670 455,292 
ebdMbtabas Stadseed 78,039 — RYERSS PS 

Total deductions............ $20,508,942 $13,258,435 $11,696,512 $8,643,009 
DUNO? FORE. once sncccckice $2,454,213 $2,162,396 $1,521,521 $1,602,702 


From the surplus earnings dividends were paid: No. 1, 1%%, Feb. 1 1905, 
$321,165; No. 2, 14%, Aug. 1 1905, $335,084; No. 3, 144%, Feb. 1 1906, $446,059; 
No. 4, 14%, Mch. 1 1907, $446,059. Nonesince. 

* Includes in 1910 sales and other revenue of Assoc. Oil Co. and proprietary com- 
panies, $22,079,639; dividends from other than proprietary companies, $305,478, 
and sinking fund contributions and earnings $578,038. 

@ Incl, in 1910 int. on notes and deferred payments, $115,130, and taxes, $75,473. 


INCOME ACCOUNTS OF AFFILIATED COMPANIES. 














Sterling — West Coast Oil— —Cali. Coast Oil— 

1910. 1909. 1910, 1909. 1910. 1909. 
—— = ti i ialeieiaina $276,979 $353,012 $145,881 $117,497 $283,737 $362,865 
Oper., &c., expenses $110,217 $57,442 $59,667 $41,376 $48,527 $50,813 
I i ca a ta olla ,925 as ee ek 
ND ae 4,687 ee ee ee 
Depreciation reserve 53,512 £-.-.-. 5 tes 17,491 16,839 
Dividends ..cccccee 1,250 250,000 62,448 62,448 241,500 243,700 
Total deductions. $202,591 $312,942 $189,149 $103,824 $307,518 $311,352 
DA cm etesnibel sr.$74,388 sr.$40,071 df.$43,268 sr.$13,673 df.$23,781 sr.$51,513 
—Amalgamated Oil— ———Calendar Year 1910——— 

Year ending Pioneer Mid- Salt Lake Arcturus 

Dec. 31°10, Feb.28 °10. way Oil. Oil Co. Oil Co. 
=. perenne  asianaeenditntenl $3,696,425 $3,357,689 *$163,96 $898,120 $302,976 
Operating, &c., expenses_ $3,074,226 $2,640,780 $16,890 $483,354 $101,340 
Int. on notes, &c¢_...... 20,78 ee: aie ~ eeeede | “aie 
i le i 5,309 RIS AB ap 9,141 2,783 
Depreciation reserve_-_-___ 98,198 76,447 51,931 167,087 101,195 
i eA mig AE gE: 250,000 I i de 201,300 112,600 
Total deductions. _.__. $3,448,522 $3,285,290 $68,821 $860,882 $317,918 
ST i nines inn oven sur.$247,903 sr.$72,399 sr.$95,145 sr.$37,238 df.$14,942 

* The Pioneer Midway Oil Co. has been operating since July 1 1910. 


ASSOCIATED OIL CO. BALANCE. SHEET. 





Dec.31°10. Feb.28'10. Dec.31'10. Feb.28 °10. 
Assets — ~ Liabilities — $ 
Oil lands & leases.26,410,144 25,699,973 | Capital stock.._-- 40,000,000 40,000,000 
Personal property WE coz cwedce 13,096,000 12,746,000 
é&improvements 10,926,967 9,152,648! Notes & loans pay. 400,000 3,027,500 
Stocks and bonds_15,457,310 12,046,837 | Audited vouchers. 203 ,834 120,276 
Sinking fund_-.-... en éeedes Accounts payable. 524,910 502,916 
Material &supplies 553,713 390,026/| Freight _.._._... 264,875 159,411 
Ba eG Pale. | MPSS Bank overdrafts... ..-- 48,767 
Bills & accts. rec’le 1,784,851 1,961,123 | Interest accrued .. 267,706 59,208 
Receivable on acct. Bal. due on pur- 
of bond sales... 50,320 5,779,054 eee ck 1,353,248 445,404 
Mase. on hand... 1,289,581 2,260,518! Bal. due, acct. con- : 








erred assets. ..a1,073,828 636,273| structionsteamer 311 231 
Bond discount, &c. 1,205,680 1,156,000| Miscellaneous ___. 104%6¢ ae on 
Oth .conting .assetsb1,366,064  475,859|Deprec’nreserve.. 814.922 514'757 

Surplus _.....__. 4,100,710 1,695,601 | 
EEO a 61,441,810 59,558,311} Total _.....___ 61,441,810 59,558,311 


@ Deferred assets in 1910 include steamer Wm. F. Herrin, in course of construc- 
tion, $514,796; taxes paid, $42,332; int. receivable, $74,776; advance payments on 
oil purchases, $38,000; pipe line, Maricopa to Olig, $394,049, and misc., $9,875. 


b> “Other contingent assets” In 1910 include Los Angeles investment, $155,204: 
Catch Basin Assn., $23,261; Panama Pacific International Exp. stock, $50,000; 
due from affiliated cos., $697,004, and from proprietary cos,, $440,595. 


| 





——— 
—es 


BALANCE SHEETS OF PROPRIETARY AND AFFILIATED COS., DEC. 31 
Compantes —— —Three Principal Affil, Cos,— 

Assoc. Assoc. Bakersf'd M . Coast malg . 

ptt Transp.Co. a Co. ‘Calan 5 
sets— $ 


Iron Wks. ser a ta 
Real estate & leases. 6,508 31,506 4,905,1 
Improvements, per- 905,144 1,613,706 371,883 

















sonal prop., &c...4,969,274 67,943 169,219 195,046 , 
Stock owned....... ae Sa cae mt oe farses 
Cash “eer ee ee ew eee ’ ’ 4,449 431 2 4 
Loans &. notes rec’le 979 93,845 . arr oss sfiere r 
Accounts receivable. -.-.... 362,739 24,821 2,176 181 428,117 
Material & supplies. 13,189 6,1 130,353 102,126 -..... 650 
GEMM caceces  dceads lh ide, Teer ,803 926 66,4 
Due from other cos.. 265,982) -.---. -.-2.. 8 --22ee 42,884 
Other def. assets, &c. 32,038 70,374 497 3,239 7,796 7,964 
bree Sevikwtcsone 5,294,678 1,166,815 330,291 5,211,965 2,145,401 6,685,109 
Capital stock .....-. 4,789,882 500,000 129,350 5,000,000 2,081,600 5,000,000 
cets., &¢., payable -.-.-- 156,467 12,006 mk: speané 211,018 
Vouc « See CCS woncan > meoacce is ae 20,926 
APE OCRB ee 8 ancne 8 6 6ede, dendee 3 oocnde ° 105,000 
Due other companies --_..-- 475,826 674 Gisee?. dieses ryane 
BD wcnsins ‘ ti madacve ,100 1,362 17,431 
Depreciation reserve 427,172 
Surplus 14 


5,948 2 , 
19.188 125.781 51,931). 37,480{, 106,187 
am Bed acne esl 18.436 62,480 95,146 i 1 





beh cnatlepiii bis 5,294,678 1,166,815 330,291 5,211,965 2,145,401 6,685,109 
the stock of the Salt Lake Oil Co., Arcturus Oil Co. and 20 shares 
La H.bra Water Co. 

The report also shows the balance of the four follownig ted companies, 
none of which has any bonded débt: Sterling Oil & vere t Co., capital stoc r. 
$250,000; California Coast Oil Co., capital stock, $200,000; also subscriptions for 
capital stock uncalled, $95,333; Salt e Oil Co. of California, a stock, $500,- 
000; Arcturus Ofl Co., capital stock, $400,000.—V. 92, p. 1438, ; 

Marconi Wireless Telegraph Co. of America, New York. 
(Report for Fiscal Year ending Jan. 31 1911.) 
Secretary John Bottomley, in the printed statement giving 
notice of the annual meeting to be held April 17 1911, and at 
said meeting, said in substance: 

General Results.—Allowing for the usual depreciation (10%) on station 
and experimental work, the balance shows that the comp is rather 
more than self-supporting, but flerce and undue competition has precluded 
us from obtaining as many ers as in the previous year. 

During the year the comp sent and received 2,291 messages, con- 
taining 34,130 words more in 1910 than it did in 1909, and the money gain 
over 1909 in favor of 1910 was about $4,000. Sales of apparatus did not 
show. up as well, owing to competition and price-cutting, w Shy a. living 
profit was hardl left to contractors. Expenses of business remain 
generally about the same. Over $11,000 was written off as de 

ringing our stations, &c., into a condition highly commended by 
accountants. The loss of $1,700 shown in general working was caused by 
the opening and running of stations on the East coast, south of New York, 
which stations will eventually be most useful and, we hope, paying, in 
connection with coastwise boats that we are gradually acquiring as part 
of the Marconi equipped fleet, Our aim is to control the whole of this busi- 


noes ne the same way that system operates the trans-Atlantic 


n, 
our 


liners. 

k Reduction.—The outstanding capital stock has been reduced from 
$6,190,000 to $1,547,500 (V. 90, p. 1105, 917). This reduction has made it 
possible to eliminate the amount charged to profit and loss account, and 
very largely to reduce the amount sti . to the debit of me en rights, 
good will, &c."’; a step im the right ection and one w 
readily permit future to be applied towards payment of dividends. 

Stations.—The number of commercial ship stations owned and controlied 


by your company and the allied Marconi companies is constantly increasing, 
there are now 469 steamships trading to American and v us ports 
of the world fitted with the Marconi system; 9 pleasure yachts are also 


fit and we have working arrangements by which our shore stations 
communicate with, send oe to and from 68 commercial v 
sels fitted or operated by cos. with which we have commercial d gs. 

S the last meeting 4 peations have been erected and equl on the 
east coast of America south of New York, as follows: Cape May, N. J.; 
Virginia Beach, Va.; Fernandina and Palm Beach, Fla. (we have workin 
arrangements whereby we use the Government station at Key an 
we are about to put up a station intermediate and between a Beach 
and Fernandina, so that with the established stations north of New York, a 
Vv sailing from Maine to Floridacap bein communication the whole time. 

The Wellman airship, which started from Atlantic City to cross the 
Atlantic, was fitted with the Marconi apparatus. Successful work has also 
been done in connection with submarines. Experiments recently conducted 
in England look to the acceleration of plant life by eiectrical treatment. 
It is stated that by such treatment small fruits can be brought to maturit 
weeks earlier, and the production of vegetables and large fruits can be muc 
increased. If so, a new field opens for wireless. 

ile the SS. Prinzess Irene was ashore a few weeks ago, the operator 
thereon sent and received over 10,000 words. 

Trans-Altlantic Service.—In May 1910 the trans-Atlantic wireless circuit, 
Glace Bay, Nova Scotia, to Clifden, Ireland, was o for the use of the 
Canadian public, and in August of the same year the use of trans-Atlantic 
wireless was also offered to the American public, which was quick to avail 
itself of the great financial advantage offered by the Marconi System, the 
rate from New York to all points in the United Kingdom being 8c. a word 
lower than cables, and to the Continent in like proportion. A large, in- 
creasing and satisfactory business is now being done by the Marconi System 
in this work, and merchants, brokers and others having large interests 
abroad fully realize that excellent and reliable communication can had 
by means of the Marconi System at considerably reduced rates. 

Patent Decision,—The strength of the Marconi System has been greatly 
added to this year by a decisive judgment obtained in the High Court of 
England in the action brought by Marconi’s Wire.ess Telegraph Co., Ltd., 
against British Radio Telegraph & Telephone Co., wherein the Judge held 
that the defendant pompsny had been infringing the Marconi Patent 7,777 
relating chiefly to tuning devices and about which the English company 
writes as fo.lows: ‘The result of this action goes not only to prove the in- 
fringement of our patents by the British Radio Telegraph & Telephone Co., 
but also that al other so-called systems of wireless telegraphy with or 
without variations are infringements of the Marconi tuning patents. The 
certificate of validity of this patent, which the Judge has granted to us, 
scarcely leaves it open to anybody in the future to seriously challenge it. 
It follows that everybody adopting tuning, without which wireless teleg- 
raphy has no practical value, infringes. . . . We feel that the import- 
ance of the decision and the comprehensive nature of the judgment cannot 
be Sxagperated. , 

The Judge's decision was so carefully considered that an appeal was 
deemed useless, and the defendant company undertook to dismantle its 
stations and cease infringing. 

In the U. S. your company holds a patent almost identical with the 
above as to specifications and claims, which said patent was granted in 1904, 
and steps are now being taken to prove and sustain said patent by actions in 
the proper courts of law against manufacturers and users, and it Is the 
intention of your company to carry such actions on to a final issue and deter- 
mination with the least possible delay. Ifa judgment similar to that above 
mentioned is obtained in this country, those using and manufacturing 
wireless telegraphy in the United States will be obliged to come to terms 
with the Marooni Co. or cease doing business.—V. 92, Dp. 1113. 


Butte Coalition Mining Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President Thomas F. Cole, New York, June 1, wrote: 


As stated in the last annual report, the physical properties of the Red 
Metal Mining Co. and the Alice Gold & Silver Mining Co. were sold to the 
Anaconda Copper Mining Co., the Red Metal Mining Co. receiving therefor 
500,000 shares, and the Alice Gold & Silver Mining Co. 30,000 shares of the 
capital stock of the Anaconda Copper Mining Co. The Red Metal Mining 
Co. has been dissolved and its assets, consisting of 500,000 shares of Ana- 
conda Copper Mining Co. stock transferred to the direct ownership of your 
company. Thestockholders of the Alice Gold & Silver Mining Co. on May & 
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1911 voted to dissolve oy company and distribute its assets, which, on 
March 31 1911 consisted of 30,000 shares of Anaconda Copper Co. 
is the owner of 234,215 shares of a 


$59,084 cash. 

000 shares, and on the eetunsinn of the assets of the 
lice Gold & Stiver Mining Oo. will receive 17, ¥ shares of that com- 

pany’s capital stock and a proportionate interest in its cash assets, 
During the year 1910 your company has paid four quarterly dividends 
of 25c. per share (par $1 - represneee a total disbursementof $1,000,000. 
Under the an of bution of earnings, these dividends have 
represented the income from the 500,000 shares of the Anaconda Copper 
Mining Co, stock scugt . a -_ - the Red Metal properties (see 

eH of Anaconda > rs » D. ‘ 

he company has received dividends amonnting to $24,000 on the 3,000 
shares of he Capital stock J the International ett & Refining Co. 
held in its There was 114,144. here 


ould also be additional ectan'the Gaur 101 tr m the Anacond 
“the y Oo e nda 
ae , hy oS 8 on will. be received upon the dissolution of 
Silver Mining Co. 
e dissolution of the A Gold & Silver Mining Co. your com- 
should be up of the following items: 
ng of 517,566 shares of the capital stock 
: the som cd at o ae pet $11,000,000 
share, carrted on mpany’s value of_----- , ; 
3,000 shares of the capital stock of the International Smelting Fong ee 
& , 


“ea 2 a ee ee 
Cast Ge oh a6 ob bak cess is cbdeses sees ens eee. --- 3,840,000 


RESULTS FOR YEARS ENDING DECEMBER 31. 
1910. 1908. 
$854,000 $229,000 }3+_...-- 
114,144 
$968,144 

29,887 
Net Income. _.....-.-.. ioe te! $313,127 
$1,000,000 


Dividends paid __._..--- $250,000 
Rate of dividend._.._--.- (6 2-3%) (1 2-3%) 


Balance, surp. or def__def.$61,743 sur.$63,127 sur.$73,526 def.$188,535 
BALANCE SHEET DECEMBER 31. 


1907. 
$1,320,000 
$105,064 173,345 


$105,064 $1,493,345 
31,538 31,880 


$ 73,526 aT °eeh’ooe 


1909. 
$229,000 

113,157 
$342,157 


29,030 


Dividends received _ .. --- 
Interest 








Total income_-.....-.-- 
General office and trans- 
fer expenses, &cC_..--.- 

















1910. 1909. 1910. 1909. 

Assets — z x Liabilities — $ $ 
Invest. in secur’s_11,300,000 11,300,000 Capital stock . - - -- 15,000,000 15,000,000 
Office furn.& fixt’s 1,000 1,000 | Accounts payable. 2,903 113,626 
Adv. to Alice Gold Burpews.....~...- 81,870 143,613 

& Silver Min.Co. = -.....-. 34,101 

ls a 3,783,773 3,922,138 

MEE thn ne dtint 15,084,773 15,257,289; Total .......-- 15,084,773 15,257,239 

—V. 91, p. 1771. 


Crow’s Nest Pass Coal Co. Ltd., Toronto, Ont.; Fernie, B.C. 
President Elias Rogers, Toronto, March 10 1911 wrote: 


The net profits from all sources of the operations for the year 1910 were 
$178,925, making the total amount at the credit of profit and loss account 
$334,950. From this amount your directors have paid two dividends of 
1% each, or a total of $124,216. 

The coal mined amounted to 1,209,762 tons; coke produced 194,498 tons. 
The production of coal shows a steady and satisfactory increase each month 
Phy corresponding months of 1909; the total increase for 1910 being 
310, tons. 

The amount spent on erences during the year was $144,314, as 

ainst $215,839 in 1909. he amount charged to mine development was 
$19,316, as against $98,115 in 1909, or per ton of coal produced .0160c. in 
1910, as against .1091c. in 1909. 

The Crow’s Nest Pass Electric Light & Power Co., Ltd., have paid to the 
coal ome ny a dividend of $18,000 and carried forward to the credit of 

rofit and loss $2,953. The Morrissey, Fernie & Michel Ry. Co. carried 
orward from 1909 a loss of $26,228; that loss has been made up and on 
Dec. 31 there was at the credit of its profitand loss account $11,297. During 
the year this last company has paid off bonds amounting to $13,871, 
which has reduced the amount of outstanding bonds to $37,500 as of Dec. 31. 
These bonds lg hg~ $1,155 94 monthly) are the only outstanding bonds 
against any of the companies. 

The agreement entered into with the miners April 1 1909, for two years, 
expires on April 1 next, and negotiations for a new agreement are now 


pending. 
RESULTS FOR CALENDAR YEARS. 








1910. 1909 1908. 1907. 
Coal mined (tons) _..... 1,209,762 899,045 981,645 981,939 
Coke produced (tons) _. 194,498 250,254 262,558 231,368 
SN i *$178,925 $145,029 $240,226 $382,986 
es Ge SO eee as 16,830 324,420 
IY én BiG aks occa eaten $178,925 $145,029 $257,056 $707,406 
Dividends paid_____ a % |B 1) Bema eo iat ae (3)$185,825(10)$355,179 
Ta Pee See dicoa:  Cbbco ae *— eee - LY. 2925. 324,420 
I in ee $54,709 $145,029 $71,231 $27,807 





* Net profits in 1910 include $83,800 from coal and coke operations 
$77,071 from lands, timber and other sources and $18,054 from dividend 








on securities owned. 
BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 

Assets— 3 S | TAabilities— $ 3 
Mines,real est.,plant, Stock paid up...... 6,212,667 6,212,667 

development, &c_276,719,678 6,655,716) Bills payable_-_-..--.- 1,184,400 1,221,134 
Securities owned.... 812,060 709,804) Accts. payable __. _- 336,079 230,496 
Cash in banks. _..-- 2,569 24,042 | Profit and loss___._- 210,734 156,025 
Accts. receivable .. 409,572 430,760 | 

| 
, sry EUR PARAS 7,943,880 7,820,322} Total __......... 7,943,880 7,820,322 





z After deducting $241,656 reserved for depreciation, &c. 


Note.—The Northern Securities Co. on Dec. 31 1910 owned $2,755,200 
of the capital stock.—V. 92, p. 798. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Listed in Paris.—The 
Paris Bourse having listed $10,000,000 of the common stock 
on the official market, or Parquet, regular trading therein 
was begun on June 2. Compare V. 92, p. 1374.—V. 92, 
p. 1498 1374. 


Athens & Tellico Ry.— Merger.—See Louisville & Nash- 
ville RR. below. 


Atlanta Birmingham & Atlantic RR.—New Members of 
General Protective Commitee —S8. 8. Palmer of N. Y. and 
Francis R. Hart of Boston have been made members of the 
general protective committee representing the securities of 
the company, the Atlantic & Birmingham Construction Co., 
Georgia Terminal Co,, Alabama Terminal and allied com- 
panies, which has been increased from 4 to 6. 


The committee now consists of E. S. Marston (Chairman), Frederick 
Ayer, Samuel Carr, John I. Waterbury, S. S. Palmer and F. R. Hart. 
Compare Vv. 92, Dp. DE 8 teh Te as ef) oe ee ek D 
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Atlantic Coast Line RR.—Bonds Offered.—J. P. Morgan & 
Co. offered on June 7 at 93 and int. $3,000,000 unified mtge. 
50-year 4% gold bonds dated 1909, due Dec. 1 1959. No 


redemption feature. Interest J. & D. at N. Y. See adver- 
tisement on another page. 


Abstract of Letter Pres. T. M. Emerson, Wilmington, N.C., April 26 1911. 

The proceeds of these $3,000,000 bonds will be used in part payment for 
the construction of the Haines City branch in Florida, 46.7 miles in length, 
ape which the unified mtge. bonds will be a first mtge.; also for 50 miles 
of double track now under construction and for additional equpmens fo 
be delivered in the fall. Upon the completion of the Haines City b 
the unified mtge. will be a first lien on 243.55 miles of railway; a second 
lien on 1,020.98 miles, subject only to the prior lien of the consols at the 
rate of $12,400 per mile; a third lien on 2,622.98 miles and a fourth lien 
on 301.36 miles; grand total, 4,188.87 miles. The prior liens referred fo 
are at the rate of only $20,554 per mile; the entire outstanding mtge. debt 
of the railroad company, including the $3,000,000 of bonds above mentioned 
is at the rate of only $23,200 per mile, not including in either computation 
232.46 miles owned but not mortgaged. All prior mortgages are now 
closed. (See map of system, page 13 of “Ry. & Indus,’’ Section.) 

The unified mtge. is for the authorized amount of $200,000,000 and is 
available for the retirement of all prior bonds and for additions and improve- 
ments, under careful restrictions. It will ultimately be a first lien on the 





entire 4,142.17 miles, and upon such additional mileage as may be con- 
structed with the proceeds of bonds. The total amount of unified bonds 
issued outstanding is $6,167,000, including this $3,000,000; $150,0 
re the total amount is held by the insurance fund of the r 





3,000,000 were heretofore sold to the Atlantic Coast Line Co. and deposited 
Gross Revenue, Net Available for Interest and rae Int. Chges., June 30 Years. 
1905-06 1906-07 1907-08. 1908-09. 1909-10. 

Net for int_$10,502,647 $8,962,008 $9,087,626 $10,937,116 12,848.¢37 

Total int__ $5,644,310 $5,830,268 $6,178,059 $6,259,768 $5,845,383 

acors ed invert 

amounted to $2,714,005, while the net income available for the payment 

of such Interest was $5,996,493. During wo last five . ; e com- 

n . 

5%% on its common btock, dividends © 6% anf Sam pall ae the com - 

mon stock for the years 1906, 1907 and 1910. The gross operating revenue 
in 1910 was only 1.1% greater than in 1906.—V. 92, p. 1177, 116. 

Aurora Elgin & Chicago (Electric) RR.— Bonds Sold.—The 
bonds to Hayden, Miller & Co. of Cleveland to purchase addi- 
tional equipment, making the total amount outstanding 

Baltimore & Ohio RR.—Dividend.—The directors on 
Thursday deferred action on the common stock dividend (not 

It is pertinent to recall that in December of last year President Willard, 
promising retrenchments all along the line in maintenance charges 
who had been induced to buy the stock “ on the distinct representation 
that the 6% dividend would be maintained,’’ and that he felt ‘‘a moral 

Boston & Albany RR.—Change in Method of Operation.— 
Owing to the trackage agreement recently made between the 
is announced, will be operated as a separate property in 
charge of James H. Hustis, as Vice-Pres., with office in Boston. 
V. 92, p. 1177, 880. 

Boston & Maine RR.— Meeting Adjourned.—At the stock- 

rove the purchase of the Worcester Nashua & Rochester, 
ut owing to the provision of the law that a majority vote 

President Melien explained that this was made necessary by an ve 
in assuming that the Boston Holding Co. held a voting majority; it was dis- 

The stockholders of the Worcester Nashua & Rochester 
approved the sale to the Boston & Maine, $2,351,400 of the 
by the latter.—V. 92, p. 1435, 1309. 

Canadian Pacific Ry.—Sale of Debenture Stock.—The com- 
consolidated perpetual 4% deb. stock, the proceeds to be 
applied to construct 553 miles of branch lines in Manitoba, 
Oct. last. Compare V. 91, p. 1093. This makes $142,872,- 
616 of the issue outstanding.—V. 92, p. 1309, 955. 
company having deposited with the trustees of the first and 
second preference income mtges. the funds with which to pay 
Superior Court of Chatham County, Ga., rendered May 9 
(V. 92, p. 1309), it is announced, by advertisement on 
holders of record on presentation of the interest warrants for 
Oct. 1 1908, as follows: 

City, interest at rate of 4.375%, or $43 75 on each $1,000 bond. 

(2) On second preference incomes at Central Trust Co., New York, inter- 
_ Chicago Elevated Rys.—Note Offering.—An advance offer- 
ing of the new issue of $30,000,000 3-year 5% notes, which 
funds for carrying through the amalgamation, is being made 
at 9844, to yield over 544%. The notes will be secured by 
Northwestern Elevated RR., and by the stocks of the various 
properties acquired under the plan, at a total cost of $21,- 


by it as collateral security under a long-term trust agreement. 
Gross rev. $24,868,448 $26,771,528 $26,029,052 $26,144,065 $29,810,267 
For the six months ending Dec. 31 1910 the total 
scal years the 
pany paid dividends of 5% 
of 1910 showed an increase of 19.9% over 1906; average mileage operated 
company has sold $500,000 “first and refunding’ M. 5% 
$2 ,879,000.—V. 91, p. 1095. 
due until Sept. 1) untilalaterday. “N.Y. Eve. Sun” says: 
in 
salaries, &c., said that there were 12,000 stockholders in Germany alone 
responsibility not to disappoint them.’’—V. 92, p. 1498. 
New York Central and the New Haven road, the B. & A., it 
Mr. Hustis will report to President Brown of the New York Central.— 
holders’ meeting on June 6, $16,044,700 stock voted to ap- 
must be cast, the meeting was adjourned to June 13. 
covered too late that the Holding Co. could not vote part-paid shares. 
$3,099,800 outstanding stock, it is stated, being now owned 
pany has issued and sold in London $6,161,000 additional 
Saskatchewan and Alberta, as auth. at the annual meeting in 
Central of Georgia Ry.—Payment on Income Bonds.—The 
the int. thereon, in accordance with the order of the 
another page, that payment will be made on June 14 to 
(1) On first preference incomes at Metropolitan Trust Co., New York 
est at rate of 2.5%, or $25, on each bond of $1,000.—YV. 92, p. 1309. 
were taken by the National City Bank of N. Y., to provide 
$25,000,000 of what are now Ist M. 30-year 5% bonds of the 
000,000 (compare V. 92, p. 1498). 


Deposits of the stock of the several companies are reported to be coming 
in rapidly, the total number of shares received to June 9 being between 
115,000 and 120,000, with 20,000 or 30,000 additional shares in sight. 

Edwin L. Lobdell & Co., a recently offered at 83 and int., yielding 
5.15% income, $200,000 exten. M. 4s of the Metropolitan West Side Ele- 
vated Ry., dated 1901. These bonds (not the ‘‘when issued”’ securities) 
were offered by advertisement in last week’s ‘‘Chronicle.’’—V. 92, Dp. 1498 


Citizens Ry. of Waco.—Sale.—See Southern Traction Co. 
below.—V.77, p. 2035. , 

Citizens’ Traction Co., Oil City, Pa.—Bonds Called.— 
$14,000 Ist M. 5% bonds will be paid off at 102}¢ and int. 
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out of the sinking fund, at the Pennsylvania Co.for Insurances 
on Lives & Granting Annuities, on July 1.—V. 85, p. 599. 


City Railway, Dayton, O.—Merger Plan.—See Dayton 
Power & Light Co. below.—V. 92, p. 1178. 


Columbus (O.) Interurban Terminal Co.—Bonds.—This 
company during 1910 made a mortgage to the Citizens’ Trust 
& Savings Bank of Columbus, O., as trustee, to secure an 
issue of $1,000,000 59% $500 25-year gold bonds, dated June 1 
1910 and due June 1 1935; of the present issue, $175,000 
has been subscribed for by Columbus investors and will 
provide the means to build an interurban terminal railway 
gtation for the Ohio Electric Ry. Lines. Subscriptions were 
made payable $25,000 April 20, $25,000 May 15, $25,000 
June 15, $50,000 Aug. 1 and $50,000 Sept. 1 1911. 


The company was incorporated in Ohio in May 1910 with nominal 
($10,000) capital stock, the pote atenagede being J. B. Foraker Jr., F. A. 

ealy, Dana Stevens, W. H. McAllister and W. Kesiley Schoepf, all of Cin- 
cinnati, Ohio. The station will be in South Third St., Columbus, and, it Is 
said, will be completed about Jan. 1 1912. The structure willatpres nt be 
only two stories high, but it will be built for an ultimate height of ten stories. 
Of the$1,000,000 bonds, $133,000 were issuable forthwith on account of real 
estate, and not over $367,000 to erect a terminal freight and passenger 
station, including not exceeding $100,000 for tracks, the remaining $500,000 
to be reserved for additional real estate, additional stories to said station 
and other additions and improvements, but not over $100,000 for trackage. 
Pres., Dana Stevens; Sec., F. A. Healy. The bond: are guaranteed, 
pr ncipal and interest by the Ohio Electric Ry. Co., which, it is under- 
stood, owns the entire capital stock. - 


.. Dayton (0O.) Power & Light Co.— Merger .—This new Ohio 
corporation filed on May 30 a certificate increasing its au- 
thorized capital stock from $25,000 to $20,000,000, of which 
$6,000,000 is to be pref. and $14,000,000 common stock. A 
press dispatch to the “‘Cincinnati Enquirer’”’ on May 31 said: 


It has recently been reported that a merger of the street railway and 
lighting companies of the city is under way. This would include (see index 
to “El. Ry. Sec.’’) the City Railway Co. (V. 92, p. 1178), the People’s 
Railway Co., the Oakwood Street Ry Co.,the recently organized Dayton 
Street Ry. Co., the Dayton Citizens’ El. Co. (V. 85, p. 866) and the Dayton 
Lighting Co. (V. 89, p. 46). William Stroop, President of the Hills & 
Dales Co., is engineering the merger, the details of which are being care- 
fully guarded. [Whether the Dayton Gas Co. is likely to be included is 
not stated. V. 90, p. 702.] 


Denison Bonham & New Orleans Ry .—Sold.—See Missouri 
Kansas & Texas Ry. below.—V. 81, p. 1610. 


Denver & Rio Grande RR.—Preferred Dividend.—No ac- 
tion was taken at the directors’ meeting on Thursday regard- 
ing the dividend due July 16 on the $49,779,800 pref. stock, 
the matter being allowed to go over until next Tuesday, in 
order that Chairman Gould may be given an opportunity to 
further discuss the situation with Blair & Co. and Speyer&Co. 

Mr. Gould is quoted as saying that probably the road will fall short only 
$20,000 to $30,000 of earning the full dividend, but that the directors are 
o»liged to bear in mind that the Denver & RioGrande stands sponsor for 
the interest o . the Western Pacific bonds and that as yet that road is not 
self-sustaining and it is impossible to forecast just when it will be.—V. 92, 
p. 1435, 794 

Des Moines Iowa Falls & Northern Ry.—Called Bonds.— 
All of the outstanding Ist M. 5s dated 1901 have been called 
for redemption at 105 and int. on July 1 1911 at the Trust 
Company of America, 37 Wall St., New York City. 

Of late {known as St. Paul & Des Moines RR., and as such acquired by 
Ch. R. I. & Pac. Ry. as part of its St. Paul & Kansas City Short Line. 
(V. 92, p. 526, 593.)—V. 87, p. 96. 

Escanaba (Michigan) Traction Co.—Bond Offering.— 
Tweedy, Underwood & Edgar, Milwaukee, are placing 
$150,000 ‘‘first and ref.”” mtge. 5% gold bonds dated Aug. 12 
1909, due $10,000 annually 1914 to 1933, incl., balance 1934, 
but callable at 103 and int. on any int. date. Int. J. & J. at 
First Sav. & Trust Co., Milwaukee. Michigan Trust Co., 
Grand Rapids, Mich., trustee. Par $1,000 (c*¥&r). 

Digest of Letter from Sec. & Gen. Man. P. L. Utley, Escanaba, May 25 '11. 
Capitalization (Including Said $150,000 Bonds). 

Capital stock, authorized, $500,000; outstanding______________ $500,000 

First and ref. mtge. 5% bonds, auth., $600,000; outstanding____ 250,000 

Escanaba Power Co. ist M. 6s, due Jan. 1 1914, auth. & issued__ 120,000 

Of the ‘‘first and ref.’ 5s, $125,000 are reserved to retire on Jan. 1 1914 
the $120,000 Escanaba Pr. Co. 1st M. 6s, at which time the 5% bonds will 


become an absolute ist mtge. on the entire property. : 


The balance of this 
issue ($225,000) is reserved for additions and permanent extensions at not 
to exceed 80% of cash cost; but only in case the net earnings for the year 


preceding‘are twice the interest charges, incl. the bonds proposed to be issued. 
Earnings Yrs. end. April 30, with Present Int. Charge Shown under 1910-11. 


1909-10. 1910-11. 1909-10. 1910-11. 
Os es bt $71,029 $104,589/| Interest on bonds. $10,830 $19,700 
Net (aft. taxes)... 31,344 51,234/| Balance_.______~ $20,514 $31,534 


The proceeds of these bonds will be used to construct a new 32-ft. dam on 
the Escanaba River, about one mile above the one in operation, for build- 
ing a power house and paying the floating debt, a large part of which was 
incurred for the construction of the interurban road, opened only last July 
to Gladstone. The new dam should add $15,000 to $20,000 to the net earns. 

Property in Operation.—(1) A street railway in Escanaba and an in- 
terurban road 8 miles in length to Gladstone traversing a well-settled agri- 
ccultural district which, it is believed, will eventually be built up with 
manufacturing industries. (2) On the Escanaba River, about three miles 
from Escanaba, a modern power plant developing 1,300 h. p. and furnish- 
ing electricity to the street railway system and for the lighting of Escanaba, 
Gladstone and Wells, and power to a large number of industries in these 
cities. Escanaba has about 15,000 population and Gladstone 4,500. Ac- 
cording to the Michigan law, the company is allowed to carry freight, mail 
and express, and a considerable income will be derived from this source. 

The new dam, which will cost about $100,000, will have installed 3,000 
h. p. in water wheels, which can be supplied with water 80% of the time. 
A syndicate of lumber men has applied for the surplus power, agreeing to 
pay from $12,000 to $15,000 per year for the same, to be used for grinding 
wood pulp (supply for 50 years). Also owns a site for a third dam. 

The stockholders have invested in the last two years over $250,000 in ac- 
tual cash in this property, over and above the bonded debt. 


Great Northern Ry.—Payment of Bonds.—The $500,000 
Minneapolis Western Ry. Ist M. 5% bonds will be paid at 
maturity July 1 (when interest will cease) on presentation 
at the offices of the Great Northern Ry., 32 Nassau St., or 
before that date at par and accrued interest to date of pre- 
sentation.—V. 92, p. 1499, 1032. 


Illinois Tunnel Co., Chicago.—Telephone System.—Joseph 
Harris, Pres. of the Subway Telephone Construction Co., says: 


he actual work of installing telephones under my contract with the 
illinois Tunnel Co. was begun less than one year ago, and to-day we have in 
operation more than 20,000 automatic telephones on more than 20,000 inde- 
pendent subscribers’ lines, with eight exchanges, located as follows: (a) 175 





W. Washington St.; (b) 115 S. Dearborn St.; 
Franklin St. and Jackson Boulevard; (e) 37th an 
South Halsted St.; (g) Monroe and Paulina streets; (hk) La Salle and Maple 
streets. There have been installed in these exchanges automatic switches 
for 30,000 lines, or on present ratio 70,000 telephones, and in connection 
therewith 255 miles of cables, or 982,295 miles of wire, which are located in 
the tunnels and in more than 236 miles of conduit outside the tunnel district. 

We have already procured more than 45,000 contracts for service with 
bona fide subscribers, and it is the purpose to extend the automatic system 
to all parts of the city as rapidly as possible. Maximum annual charge for 
unlimited service: (a) Individual lines, $81 business; $46 80 residence. 
(6) party line, $36 business, $27 residence. We are now building the 
apparatus to connect with the Bao ete independent lines in adjacent 
States. Compare V. 90, p. 849; . 92, p. 1178. 

Agreement.—See Inter-State Independent Telephone & 


Telegraph Co. under ‘‘Industrials’’ below—V. 92, p. 1178. 


Jacksonville (Fla.) Traction Co.—Bonds Offered.—S'‘one 
& Webster, Boston, New York and Chicago, and Esta- 
brook & Co., Boston, New York, Hartford, Baltimore and 
Chicago, are placing at 96% and int., yielding over 54% 
income, $750,000 ‘‘first consolidated M. 5% gold bonds dated 
March 1 1911 and due March 1 1931, but callable as a whole 
or in part for the sinking fund at 105 and interest. Int. 
M. & S. at State Street Trust Co., trustee, Boston. Par 
$500 and $1,000 (c*). Sinking fund 1% per annum of 
bonds certified, beginning Mch. 1 1917. This property has 
been under the management of Stone & Webster since 1902. 

Capitalization. 


fe) Plymouth Court; (d) 
Elmwood Ave.; (/)4170 


First consol. M., authorized, $5,000,000: initial issue (now offered) $750,000 
Reserved to retire Jacksonville Electric Co. 5s, due 1927 (incl. 
ea, Site ap ag OR SSA +B hp Pa SLs Sage ee BN 1,250,000 


Reserved for 80% of cost of additions & impts____$3,000,000 
Pref. stock, 6% cum., par $100 a share, auth. and issued_____- 500,000 
Com. stock (incl. $200,000 about to be offered at par, $100 ash.)_ 1,000,000 


Digest of Authoritative Statement. 

Incorp. in Massachusetts, having acquired all the property and as- 
sumed all the obligations of Jacksonville Electric Co., under date of Apr. 18 
1911, does the entire electric railway business in Jacksonville, Fla. Prop- 
erty embraces approximately 42 miles of track; 21 open and 56 closed cars; 
power station on water front, capacity 1,875 k. w., and second power station 
under construction, capacity of 2,400 k. w.; two parks, one of 10 acres and 
the other of 43 acres; favorable franchise, expiring in 1932. 

The first consolidated mtge. bonds are a first lien on the new power sta- 
tion now under construction, and on the Ortega extension, about 3 % miles 
in length; also all property hereafter acquired. They are a direct lien on 
all property acquired from Jacksonville Electric Co., subject only to the 
$1,250,000 Ist M. bonds mentioned above. The proceeds of these $700,000 
bonds will be applied to the retirement of the floating debt and to further 
extensions and improvements, including the modern central power station. 


Earnings of Jacksonville Electric Co., Gross and Net (Aster Tazes). 


1903. 1904. — oes tae 1907. 1908. ange. 1910. 
Gross . _ _248,649 290,497 305,639 326,468 392,393 430,837 486,777 576,081 
Net __.. 82,707 114,035 124,774 124,629 136,052 146,616 186,367 229,273 


Earnings for 12 Months ending March 31 1911, with Present Interest Charge. 
[are SOE. wn cnccenn $584,592|Interest charges $97,850 
Net earnings (after taxes) __$228,176| Improvement fund______-_- 12,500 
Balance, after present int. charge and impt. f 
Dividends on the preferred stock of Jacksonville Electric Co. (the prede- 
cessor company) have been paid without interruption at the rate of 6% 
per annum since Feb. 1903 and onthe common stock at 6% per annum from 
Aug. 1 1905 to Aug. 1 1910, when the rate was increased to 7% per annum. 
Dividends are now being paid quarterly (Q.-F.) at rate of 6% per annum 
on the pref. stock and at the rate of 7% per annum on the common stock. 
Jacksonville’s growth in population has been rapid, increasing from 
8,650 in 1880 to 28,429 in 1900 and to 57,699 in 1910, an increase of 103% 
in the last decade. The suburbs are estimated at 10,000 additional. Under 
an appropriation made by the Federal Government, a channel 24 ft. deep 
from the city’s wharves to the sea has been completed at a cost of $4,000,000, 
pacha scp vessels of large tonnage to use the docks. The bank clearings 
ave increased from $12,733,048 in 1990 to $124,657,071 in 1910. Jack- 
sonville is increasing in importance as an exporter of lumber, cotton, sugar, 
fruit, phosphate and vegetables, the exports in 1910 being nine times those 
of 1906. The city is one of the largest n.val stores ports in the Union.— 
V. 92, p. 881, 261. 


Janesville (Wis.) Traction Co.—Securities Authorized.— 
The Wisconsin Railroad Commissioners have authorized the 
company, which is the successor of the Janesville St. Ry., 
foreclosed, to issue $125,000 stock (par $100) and $50,000 5% 
30-year Ist M. bonds (denomination $1,000).—V.91, p. 1254. 


Kansas City Ry. & Light Co.—Receivership for Metropoli- 
tan St. Ry.—See that company below.—V. 92, p. 1436, 1375. 


Kansas City Viaduct & Terminal Ry. Co.—T'rustee.—The 
Fidelity Trust Co. of Kansas City, Mo., was on May 8 ap- 
pointed trustee to act with the Standard Trust Co. of N. Y., 
the former sole trustee under the first 44% gold mtge. 
dated July 1 1905.—V. 92, p. 1375, 187. 


Kanawha & Michigan Ry.—First Dividend.—This com- 
pany, whose $9,000,000 capital stock was substantially all 
purchased in 1910 by the Ches. & Ohio and the Lake Shore 
& Mich. Southern roads jointly, declared on June 3 an ini- 
tial dividend of 4% on the stock, payable June 30 1911 at 
the office of J. P. Morgan & Co., N. Y. City, to stockholders 
of record June 20 1911. 

The directors, it is stated, have not decided how the dividend will be paid 
in the future, whether 2% semi-annually or 1% quarterly, or at some 
other rate.—V. 92, p. 113, 59. 

Kootenay & Alberta Ry.—Mortgage.—The company has 
filed in the office of the Secretary of State of Canada a mort- 
gage to the Investment Trust Co., Ltd., as trustee, securing 
an issue of $600,000 bonds on the projected line extend- 
ing from the Canadian Pacific, one mile west of Pincher Sta- 
tion, in the Province of Alberta, to Beaver Collieries, the 
property of the Western Coal & Coke Co. 

The company was incorporated in 1909 with $3,000,000 authorized stock 
to build the following lines: (a) From a point on the Crow’s Nest Branch 
of the Canadian Pacific Ry. between Cowley and Pincher Creek stations in 
Alberta Province, thence southerly through Beaver Valley to the North 
Kootenay Pass, thence southerly down the Flathead River Valley in British 
Columbia to the International Boundary; (b) from at or near the aforesaid 
point on the Crow’s Nest Branch of Canadian Pacific southerly, passing at 
or near the Town of Pincher Creek, through the Fishbourn settlement, 
through the Blood Indian Reserve, down the Milk River Valley to the 
International Boundary at or near Coutts; (c) a branch line from a point 
at or near the crossing of the Waterton River in Alberta Province, thence 
southerly to the southwest corner of the Blood Indian Reserve, passing#in 


the vicinity of Mountainview, thence down the valley of Lee’sgCreekgto 
Carsdton. 


'* Kentucky Traction & Terminal Co., Lexington, Ky.— 
Guaranteed Bonds Offered.—Chandler Bros. & Co., Philadel- 
phia, and associates, are placing at 94 and int., yielding about 
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5.35% income, the present issue of $1,871,000 of this new 
company’s $7,500,000 5% first and refunding mortgage gold 
bonds, par $1,000 (c*), due Feb. 1 1951, but subject to 
redemption after Feb. 1 1914 at 105 and int. Commercial 
Trust Co., trustee, Philadelphia. Int. F. & A. Guaranteed 

rincipal and interest, by endorsement by the Kentucky 
Beourtites Corporation. An advertisement says: 


The Kentucky Traction & Terminal Co. owns and operates electric street 
and interurban railways in and between the cities of Lexington, Frankfort, 
Georgetown, Paris, Versailles, Nicholasville and Winchester, Ky., and 
contiguous territory. 

The proceeds of $800,000 of this issue will be expended in the construction 
of anew power plant and other improvements; theremaining $1,071,000 
were issued to refund underlying bonds. 

. This issue embraces the following attractive features: (1) First lien on 
48 miles of electric railway lines and a new power plant, to cost about $500,- 
000, and a second lien on 45 miles of additional electric railway lines; (2) ad- 
ditionally secured by pledge of the stock of the company controlling the 
gas, electric light and ice businesses of Lexington, Ky.; (3) perpetual fran- 
chises on 85 miles of the total mileage of 93 miles; (4) substantial cash in- 
vestment back of the bonds represented by the stocks of the guarantor, 
the Kentucky Securities Corporation, in excess of $2,220,000. 

Taxes paid on these bonds in Penna. and N. J. (at not exceeding the 
present rate) will be refunded to bondholders by company. 


Condensed Extracts from Letter of Jno. A. McCarthy, Vice-Pres. of Ken- 
tucky Securities Corporation, Philadelphia, Feb. 15 1911. 

[Since the above date the plan of consolidation has become effective, 
and the new mtge. of $7,500,000 has been duly recorded .—Ed.] 

- Under plan of Jan. 3 1911 (V. 92, p. 461) the Kentucky Traction & Ter- 
minal Co. will execute a ‘“‘first and refunding mortgage’’ to secure an author- 
ized issue of $7,500,000 40-year 5% gold bonds, of which there will be re- 
served to retire underlying mortgage liens bonds of an ageregate par value 
of $2,114,000, and presently issued in exchange for existing bonds and for 
corporate purposes bonds of an aggregate par value of $1,871,000. The 
remainder of said bonds being reserved for future extensions, improvements, 
and other corporate purposes at not to exceed 90% of cost, $1,000,000 
thereof may be issued when net earnings are 14% times total bond interest 
charges; the remainder only when net earnings are 1% times total bond 
interest charges. Annual sinking fund 1921 to 1930 an amount equal to 
% of 1% of bonds outstanding: after 1930 1% annually. 

It is proposed to expend within the next year approximately $800,000 
on a new power station of 4,750 k.w. capacity, sub-stations, electriclal 
equipment, improvements and new equipment. A further sum of approxi- 
mately $280,000 will be derived from payments by stockholders and 
applied to the discharge of floating debt and the completion of improvements. 


Earnings of Combined Properties for Calendar Years (1Q11 Estimated). 


Breakdown in power plant in 1910 reduced net earnings approx. $22,000. 

Year— Gross. Net. Gas Net. Total Net. BondInt. Bal.,Sur. 
1909 (actual) __..$582,422 $142,361 $17,835 $160,190 
1930 4eeeeen... . «i: MSL ee  .2Feees.. CRs “Bese ee:.. <cwced: & ca¥ia-~ 
1911 (estimated). -700,000 245,000 25,000 270,000 $164,438 $105,561 

The Central Kentucky Traction Co. Division, on which the new mortgage 
is a first lien, earned during 1910: Gross, $174,958, and net (after oper. ex- 
penses), $72,425; with the proposed improvements, additional equipment 
and new power house, said division should show gross earnings of $205,000 
and net of $95,000. Compare V. 92, p. 461, 1436. 


Lake Erie & Pittsburgh Ry.— Morigage Filed.—The com- 
pany has filed its first mtge. to the Guaranty Trust Co. of 

. Y., as trustee, to secure an auth. issue of $15,000,000 50- 
year bonds, under which $4,300,000 bonds have been issued 
to reimburse the Lake Shore and Pennsylvania for a portion 
of the amounts expended for construction. The road extends 
from a connection with the Cleveland Short Line south of 
Cleveland to Ravenna, Ohio, connecting with the Pittsburgh 
district over the Pennsylvania.—V. 92, p. 1500, 1109. 


Louisiana Southern Ry .—Jncrease of Stock—New Mortgage. 
—The stockholders, it is stated, will vote shortly on in- 
creasing the capital stock from $300,000 to $1,000,000 and 
also on issuing $1,000,000 of Ist M. refunding bonds.— 
V. 76, p. 705. 

Louisville & Nashville RR.—Bond Offering.—J. P. Morgan 
& Co., the First National Bank and the National City Bank, 
all of New York, offered on June 3 at 93%, yielding 4.30%, 
the unsold portion of their block of $10,000,000 Atlanta 
Knoxville & Cincinnati Division 4% gold bonds, dated 1905 
and due May 11955. Int. M. & N.inN. Y. City. Trustee, 
U. S. Trust Co., New York. Par, c* $1,000; r* $1,000, 
$5,000, $10,000 and $50,000. 


Abstract of Letter from Pres. Milton H. Smith, Louisville, May 25 1911 

The bonds in question, besides being the direct obligation of the L. & N 
RR. Co., are a mortgage on its entire main line between Cincinnati and 
Atlanta. On 204.67 miles of this division they are a direct first mtge., 
and on 546.15 miles they are a mortgage subject to prior liens outstanding 
at the rate of only about $15,000 per mile. Of this division 35.54 miles 
has double track. The total mileage operated is 830.98. The mtge. also 
covers extensive terminal properties at Cincinnati, Ohio, Atlanta, Ga., 
and Knoxville, Tenn., having a large and steadily increasing value. 

The amount of bonds issued for construction, equipment and the acqui- 
sition of various properties under the provisions of the mtge. is $23,827,000, 
of which $20,245,000, incl. those ($10,000,000) sold to you, are outstand- 
ing, and the remainder, $3,582,000, is held in the company’s treasury. 
The amount of bonds outstanding is therefore at the rate of $24,363 per mile. 

Application will be made to list these bonds on the N. Y. Stock Exchange. 

For the fiscal year ended June 30 1910, the income of the Atlanta Knox- 
ville & Cincinnati Division applicable to the payment of interest charges 
was more than twice the amount required to pay interest on all liens prior 
to and including the $23,827,000 bonds of this issue. 

The contemplated extensions and improvements will largely increase the 
earning capacity and add considerably to the surplus. 

The Atlanta Knoxville & Cincinnati Division is a north-and-south line 
extending from Cincinnati, O., by way of Knoxville, Tenn., to Atlanta, Ga. 
Entrance to Cincinnati is being gained by contract with the Covington & 
Cincinnati Elevated RR. & Transfer & Bridge Co., as well as by the bridge 
at Newport owned by the L. & N. RR. and embraced in the property cov- 
ered by the mtge. To Atlanta access is had by trackage rights over the 
Western & Atlantic RR. from Cartersville, a distance of about 48 miles. 
The division traverses the thickly-populated blue grass region of Kentucky 
and penetrates the rich coal fields of eastern Kentucky and Tennessee and 
the valuable mineral districts between Knoxville, Tenn., and Atlanta, Ga. 
The main line is the short line between Cincinnati and Atlanta. Itis a 
line of low grades from Corbin, Ky., to Atlanta, thus facilitating the hand- 
ling of traffic from the coal fields above referred to and from those of south- 
west Virginia. 

The Louisville & Nashville RR. Co. has since July 1909 paid dividends 
at the rate of 7% per annum. It owns 3,769.82 miles of road, of which it 
operates 3,495.06, other companies operating the remainder of 274.76 miles. 

Its bonded debt per mile decreased from $33,815 on June 30 1906 to 
$31,553 on June 30 1910, during which period its stock per mile decreased 
from $13,439 to $12,373. During the same period its gross earnings in- 
creased from $43,000,000 to $52,000,000, or from $10,411 to $11,513 per 
mile, and its net earnings from $12,075,000 to $17,448,000, or from $2,923 
to $3,831 per mile. 


The bonds were offered on Monday, and by Tuesday after- 
noon had all been sold. The advertisement, however, ap- 
pears on another page for record. 

‘Merged with Knoxville Division.—The Athens & §Tellico 
Ry., extending from Athens to Tellico Plains, Tenn., 24 
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miles, will be merged on July 1 and become part of the 
Knoxville division. 


The outstanding securities of the road have been held for a year or mor 
in the L. & N. treasury.—V. 92, p. 1311, 1178. a Mi rapt 


Lowell (Mass.) & Fitchburg Electric Co.—Collateral Sold. 
—The $275,000 each of stock and bonds of the Lowell & 
Fitchburg Street Ry. which were deposited as security for 
the $550,000 collateral trust bonds were sold recently to the 
protective committee of the Electric Co. bondholders. Com- 
pare V. 92, p. 1178. 


Maine Central RR.—Acquisitions.—The stockholders will 
vote July 1 on accepting the Act recently ong by the 
Maine Legislature, authorizing the merger of the Somerset 
RR., Washington County RR. Co. and Sebasticook & 
Moosehead RR.; also on leasing to the Portland Terminal 
Co. (which see below) any and all railroad properties and 
rights of the corporation included in present Portland termi- 
nal.—V. 92, p. 882, 725. . 


Metropolitan Street Ry. of Kansas City, Mo. and Kan.— 
Receivership.—Judge W. C. Hook, in the Federal Court at 
Kansas City on June 3, upon application made by the Kansas 
City Ry. & Light Co., the owner of the capital stock, also of 
various debts of the road aggregating $2,978,744, appointed 
as receiver for the street railway R. J. Dunham of Chicago, 
Chairman of the Board of Directors of the Kansas City Ry. 
& Light Co., and Ford F. Harvey of Kansas City. A general 
readjustment ofthe affairs of the street railway system, itis 
stated, has become imperative. 


Formal Statement Made by R. J. Dunham, Chairman of K.C. Ry. & Lt. Co. 


The street railway franchises expire in 1925. Over $18,000,000 of obli- 
gations to creditors mature in Sept. 1912 and May 1913. At that time 
these obligations must be met or refunded. The annual gross street railway 
earnings are in excess of $6,000,000. These, if the property be kept to- 
gether, ought to be ample to meet expenses, maintenance and interest, as 
well as to accumulate a surplus for these creditors. 

The growth of Kansas City has been phenomenal, both in population and 
territorial limits, thus requiring much additional service and many new 
lines, improvements and additions. Creditors having debts which mature 
within a year or two are not willing that the earnings should be used for 
this purpose instead of being applied upon the indebtedness. The improve- 
ments, if made, would fall under the lien of present mortgages. Investors 
will not lend new money therefor unless they can have a first lien upon that 
which their money creates. To obtain it requires some kind of a new 
contract with the city. 

More than $13,000,000 of the bonds were issued prior to the peace agree- 
ment of 1902, under franchises expiring in 1925, and are secured = mort- 
gages upon different lines in the downtown districts and heart of the city. 
The holders of these bonds claim they are not bound by the provisions of the 
ordinances as to transfers, extensions or payment of 8% of gross earnings. 

In order to keep the property together, a receivership became inevitable. 
It is hoped that the Court will be able soon to return the property to the 
stockholders; in the meantime efforts will be made to adjust all differences 
between bondholders and refund all obligations, even under the short 
remaining franchise period. It is possible that out of the situation some 
arrangement may be made with the city whereby there can at an early date 
be obtained the new money for all necessary improvements and additions. 

The proceedings in no way affect the Kansas City Ry. & Light Co., but 
are in the interest of its creditors; nor do they affect the Kansas City Elec- 
tric Light Co. or the Kansas City Heating Co., the securities of which are 
held by the Railway & Light Co. The earnings of the latter are much in 
excess of the sums necessary to meet the interest upon all the obligations 
of all the companies, and it is expected that all interest on the securities will 
be met and paid when it becomes due. (See also Kansas City Ry. & Light 
Co., V. 92, p. 1436, 1375, 595: V.91, p. 790, 714.) 


Protective Agreement.—A Boston banking house on June 6 
sent to the holders of the $7,243,000 cons. M. 5% gold bonds, 
due May 1 1913, a circular saying in substance: 


The receivership, we are informed, is largely the result of an unfortunate 
political situation which has made it impossible for the company to reach a 
reasonable basis with the city to enable the company to raise funds for its 
floating debt and for the extensions and improvements demanded by the 
City officials. We feel that the property can and will be opertaed under the 
receivership, and reorganized at the termination thereof, without real 
detriment to the bondholders. 

Earnings for Years ending May 31 ca and 1910. 


1909-10. 1908-09. 909-10. 1908-09. 
Gross earns. _$5,650,014 $5,362,386| Int. charges. _$1,168,509 $1,177,767 
Net(aft.taxes) 1,851,942 1,844,111|Netincome__. 683,433 666,344 


For the 10 mos. ending March 31 1911 the company reports an increase in 
gross earnings of $250,220, or 5.3%, over the same 10 months of the previous 
year, and a surplus over interest charges of $341,172. This result was after 
heavy charges to operating expenses for maintenance, exceeding by $207,653 
the maintenance charges for the same period of 1909-10. 

An independent report, made in 1909 to the Mayor of Kansas City, Mo., 
by Arthur Young & Co. of Chicago, showed the total cost of the properties 
of the Metropolitan St. Ry. Co. at that date to be about $33,000,000, which 
has since been considerably increased by further construction and equip- 
ment. Against these properties the mortgage debt is only $21,849,000. 

We believe that your bonds are amply protected, and that they will in 

me (whatever the course of the litigation) be paid in full, prin. and int. 

Daniel G. Wing, Pres. of the First National Bank of Boston, and Freder- 
ick W. Stevens of New York, have con ented to act with James J. Storrow, 
of Lee, Higginson & Co., as a protective committee. We earnestly advise 
the immediate deposit of your bonds with the Old Colony Trust Co., their 
depositary, or with Bankers Trust Co. of N. Y., for Girard Trust Co., 
Phila., or London County & Westminster Bank, Ltd., London], its agents 
for that purpose. [In connection with other powers for the protection of 
the bondholders, the committee is expressly given authority to sell the 
deposited bonds en bloc, but no sale other than for cash at par and int. or 
better shall be consummated without notice to the bordholders, and in such 
case the sale cannot be made if 25% in interest of the depositors dissent 
within 20 days.—Ed.]—V. 90, p. 1045. 


Missouri Kansas & Texas Ry.—Acquisition.—The com- 
pany has acquired all the outstanding securities of the Deni- 
son Bonham & New Orleans Ry., consisting of $50,000 stock 
and $325,000 30-year bonds. : 


The road extends from Bonham Jct. to Bonham, Tex., 24 miles, and has 
been operated since completion, Dec. 1 1901 undera 10-year contract.— 
V. 92, p. 1500, 1375. 


Narragansett Pier RR.—Leased to New Haven System.— 
See New York New Haven & Hartford RR. below. 


National Railways of Mexico.—Payment of Bonds Due 
July 1.—The company will pay on July 1 the prin. and int. 
of the following Mexican Central Ry. bonds which were pro- 
vided for by the recent sale of $10,000,000 2-year 44%% 
notes (V. 92, p. 1179, 1243): 


Consol. M. 4s ($3,661,000) and Ist M. assented 4s ($38,347) at the office 
of the National Rys., N. Y., or the Boston Safe Deposit & Trust Co. and 
registered income bonds ($11,200) at the office of the National Rys. or 
American Trust Co., Boston.—V. 92, p. 12438, 1179. 


New York New Haven & Hartford RR.—Acquisition.—The 
company has, through the Rhode Island Co., secured a 
99-year lease of the Narragansett Pier RR. 
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e road, now operated by steam, extends from Narragansett Pier, R. I., 
ut will be el 


to Kingston, 8x miles, b ectrified and operated in connection 
with the Sea View RR., recently leased to the Rhode Island Co. Com- 
gave V.92, p. 1500, Stock, $133,800. Bonds, $70,000 ist M. 20-year 4s, 

ue Aug. 1 1916, interest F. & A. at Rhode Island Hospital Trust Co., 
Providence, trustee. - The lease provides for interest and 4% on the stock. 


Full Opinion.—The opinion of the Massachusetts State 
Supreme Court in regard to the sale of the Park Square, Bos- 
ton, real estate to the Park Square Real Estate Trust was 

iven in full in the ‘‘Banker and Tradesman’ of Boston of 
une 3, page 1310.—V. 92, p. 1500, 1436. 


Ne ce & Idaho RR.—Bonds—Siatus.—The Farwell 
Trust Co., Chicago, and W. E. Volk, N. Y., their Eastern 
correspondent, are offering at par and int., Ist M. 6% gold 
bonds dated Feb. 1 1910 and due serially, but callable at 105 
and int. on 60 days’ notice. Interest J. & J. in Chicago. 
Par $1,000 and $500 (c*). Trustee, Am. Tr. & Savings 
Bank, Chicago. Authorized, $300,000; outstand’g, $125,000. 


The outstanding bonds ($125,000) mature yearl = Jan. 1 from 1913 
to 1925, incl., viz.: $5,000 in 1913, $5,000 in 1914, $10;000 yearly1915 
i Staten at by P “le em Joh N Idaho, July 1 1910 
ment by Pres. Z. A. Johnson, Nezperce, o, July. 0. 
The Sem y operates about 15 miles of standard gauge steam railroad 
extending from Vollmer, on the Grangeville branch of the Northern Pacific 
Ry., easterly to Nezperce, in western Idaho. Completed and placed in 
operation June 15 1910; constructed to accommodate the heavy rolling- 
stock of the Northern Pacific Ry. The territory directly served includes 
about 90,000 acres of exce ent eran and. agricultural lands heretofore en- 
tirely without transportation facflities, ith the new railroad facilities 
the land may now be planted to vegetables and fruit. The organization 
and construction of the railroad originated with the residents and property 
owners within this territory. Satisfactory pclae hem ge have been made 
with the Northern Pacific Ry. Co. for exchange of freight. 
¥<Additional bonds (up to the total of $300,000) may be issued for addi- 
tions and extensions at 70% of the cost thereof (based upon vouchers and 
estimates), but only when the net gs for the preceding six months are 
twice the interest charges, incl. bondsthen proposed to be issued. Thecom- 
pany has the right to redeem the bonds in blocks of $5,000 or multiples 
thereof in order of earliest maturities, upon any interest day, at 105 & int. 
[The actual earnings from June 22 to Dec. 31 1910, about 6% months, 
were: Gross, $21,646; net (after taxes), $11,629; int. charges, $3,937; bal., 
surplus, $7,691. Cap. stock auth., $500,000; issued, $100,400.—Ed.] 


Northern Central Ry.—Lease when Delivered to Be Effective 
as of Jan. 1.—President McCrea has written Joseph Moore 
Jr., Chairman of the stockholders’ minority committee, in 
reply to a letter of the latter, assuring him that, were it not 
for the pening oer in the Federal Courts, the lease to the 
Pennsylvania RR. agreed upon by both companies would 
have been delivered and accepted at once, after the approval 
thereof by the Public Service Commission of Maryland. 


Mr. McCrea says that in view of the definite provisions of the lease, posi- 
tively defining the term thereof as commencing on Jan. 1 1911 and expressly 
stipulating that the rent shall accrue and be computed from that date, it is 
the understanding and intention of the lessee that when the premises shall 
have been acquired by the lessee all the terms and provisions thereof will 
necessarily become and be treated as effective as of Jan. 1 1911, and thata 
just and equitable accounting between the lessor and lessee shall then be 
made in such manner as will properly protect and preserve the rights of 
each party to the lease.—V. 92, p. 1243, 1179. 


Orange County Traction Co., Newburgh, N. Y.—Applica- 
tion to Issue Bonds.—The company has applied to the Public 
Service Commission, Second District, for permission to issue 
$83,500 5% 50-year first and refunding M. bonds to be sold 
at not less than 85. 

The proceeds are to be used for a new car barn, second track from West 
St. and Broadway, Newburgh, to Orange Lake, payment on Orange Lake 


property and a new rotary switchboard and fittings. A hearing will take 
place June 13, Compare V. 90, p. 1425. 


Oregon-Washington Railroad & Navigation Co.—Allot- 
ment.—Subscribers to the $12,500,000 of the $25,000,000 
offering of ‘‘first and refunding’’ M. guaranteed 4% bonds 
reserved for New York received, it is stated, allotments 
averaging about 10% of their subscriptions. Compare 
V. 92, p. 1500, 1437. 


Parkersburg (W. Va.) & Ohio Valley Electric Ry.—Re- 
ceiver’s Certificates.—Judge Dayton in the Federal Court at 
Sistersville, W. Va., on May 26 authorized receiver C. L. 
Williams to issue $30,000 receiver’s certificates to complete 
the road between Sistersville and Friendly, and pay off 
accrued interest on the first mortgage bonds. 


It is estimated that it will take about $9,000 to complete the line and 
place it in operation within the next 6 months. Compare V. 92, p. 1375. 


Pensacola Mobile & New Orleans Ry.— Morigage.—The 
company has filed a mortgage to the Knickerbocker Trust 
Co., as trustee, to secure an issue of $750,000 20-year $1,000 
5% 1st M. bonds, dated May 1 1911. 


The company was incorporated in Alabama in May 1907 with $10,000 
(nominal) capital stock, and proposes to build from Pensacola, Fla., to 
Mobile, Ala., 60 miles, part of the road being reported as under construc- 
tion. Pres., Elwood M. Laughlin; Sec.,J.B.Hall. 


Philadelphia (Pa.) Rapid Transit Co.— Mr. Stotesbury in 
Control of Management—Official Statement.—At a meeting 
of the directors held June 5 1911, E. T. Stotesbury, of Drexel 
& Co., Philadelphia, was, in accordance with the arrange- 
ment heretofore announced, made Chairman of the Board 
and placed in direct charge and control of the policy and 
management of the company’s affairs. 


Extracts from Official Statement Issued June 6. 


The other new members of the board who directly represent Mr. Stotes- 
bury and who have been selected by him to fill the vacancies caused by the 
resignations of John B. Parsons, P. A. B. Widener, Geo. D. Widener, 
C. O. Kruger, and of August B. Loeb, who resigned some time ago, are as 
follows: C. E. Ingersoll, C S. W. Packard, H. G. Lloyd and T. E. Mitten. 
The new executive committee includes Messrs. Stotesbury, Ingersoll, 
Packard, Lloyd and Mitten (V. 92, p. 660, 1500; V.91, p. 1161, 946). 

« Mr. Stotesbury’s associates are in full accord with his expressed intention 
to rehabilitate the ey and improve its operating methods, tothe end 
of developing the best street-car service which it is within the financial 
ability of the company to produce, and which, he is assured by Mr. Mitten, 
can within the next 5 years equal that enjoyed by anyother American city. 

The new capital represented by the $10,000,000 bond issue now author- 
ized is a small amount with which to attempt to accomplish such a material 
change in conditions, and it can only by the exercise of the utmost care be 
made sufficient to complete the rehabilitation of the present property 
(V. 92, p. 463; V. 91, p. 1711, 1630). 

r To insure the proper maintenance and renewal of the property an amount 
equaling 15% of the gross earnings will be used for that purpose. It is 
estimated that the expenses of the company, including the aforementioned 
maintenance and renewals, will be approximately $1,500,000 in excess of its 














earnings during the three years ensuing, to meet which defici 
now has salable securities remaining Rom the oi hee orto fund. the 
securities, when sold, will produce approximately thissum. The remaini 
oe ra a Ee is poees = is nag ree vie | result in a small 

ould continue to grow r each. year ; 
p. 1033, 596; v 91, D. 789). esate y thereafter (V. 92, 

Fs ’s estimate is not based upon a reduced cost of o 

all of the economies effected will be oltset by the larger number +g ho 
necessary to be supplied to the public during the rush hours and the in- 
creased wage of % cent per hour, approximating $100,000 
which the company is now under published promise to give to i 
and conductors on July 1 of each year. he published notice of April 5 
1910 provides for a maximum wage of 23c. per hour for the year beginning 
July 1 1910, and 23 \c., 24c., 24 %c. and 25c., respectively, for the four 
years next riesgwtphy + * 

In the hope of adding at least 200 new cars against the maximum demand 
of coming winter, efforts are now being made to purchase a temporar' 
supply of power; the company’s Delaware Ave. power-house will meanwhile 
be rapidly pushed to completion. . 

Re-routing of car lines will be given careful consideration, and the report 
of Ford, Bacon & Davis will, no doubt, be of great assistance (V. 92, p. 1500) 

Mr. Stotesbury has assumed this gigantic task solely in the hope that the 

be of lasting benefit to the city of Philadelphia. 





annum, 
ts motormen 


result of his efforts ma 
To the stockholders of the company he can only promise the building up of 
their property to the end that it may be a credit to its owners and productive 
of return upon the $30,000,000 of capital actually paid in. There can be no 
hope of dividend upon this stock, however, untit ood service to the public 
has become an established fact and the wages of the motormen ania apie 
ductors placed upon a satisfactory basis.—V. 92, p. 1500. 

Portland (Me.) Terminal Co.—New Name, &c.—At the 
recent session of the Maine Legislature a bill was passed 
proves for the enlargement of the powers of the Portland 

nion Ry. Station Co. and changing its name to the Portland 
Terminal Co. The old station company issued in 1887-89 
$300,000 Ist M. 4s, due 1927-29, guaranteed jointly by the 
Boston & Maine and Maine Central RRs. An officer of 
the last-named company on May 5 wrote: 


' Details of the organization of the new company have not as yet been 

completed, but I can state in a general way that plans are being co 

for the improvement of the passenger, as well as the frei 

P , which if carrie d through, will add greatly to the facilities enjoyed 
ublic in and around Portland. The projected improvements 
e possible enlargement of shops, the construction of a new low- 

grade double-track line for six or eight miles east of Portland, and the 

complete transformation of the Portland Union Passenger Station. 


Rhode Island Co.— Leases.—See N. Y. N. H. & Hartford 
RR. below, also in last week’s ‘‘Chronicle.”—V. 90, p. 1677. 
New Vice-President.—D. F. Sherman, of Providence, 
President of the Providence & Danielson Ry., has been ap- 


Mg 7 Vice-President in charge of operations.—V. 90, 
p. ” 


St. Paul & Des Moines RR.—Called Bonds.—See Des 
Moines Iowa Falls & Northern Ry. above.—V. 92, p. 597, 


Southern Indiana Ry.—No Deposiis After June 23.—The 
reorganization committee gives notice to the holders of un- 
assenting Ist M. 5s and syndicate certificates of Ch. So. Ry. 
and gen. M. 5s of So. Ind. Ry. that no deposits will be re- 
ceived under the plan (V. 91, p. 337, 1769) after June 23. 
—V. 92, p. 1110. 


Southern Traction Co., Texas .— Purchase.—This company, 
of which J. F. Strickland of Dallas is the head, has, it is 
announced, purchased the Citizens’ Ry. Co. of Waco (page 
121 “El. Ry. Sec.’’) and the Waco Gas & Electric Light Co. 
A press dispatch to the ‘‘Houston Post’’ says: 


It is stated that an interurban railway will at once be built from Hall to 
Waco by way of Waxahachie and Hillsboro. The street railway and gas 


and electric properties will be segre gated and separate companies formed 
a little later. 


Southern Wisconsin (Electric) Ry., Madison, Wis.—Un- 
derlying Bonds Offered.—Pingree, McKinney & Co., Boston, 
are placing at 95 and int., yielding about 54% income, 
$685,000 Madison & Interurban Traction Co. Ist M. sinking 
fund 5% gold bonds, dated 1906, a closed mortgage and 
underlying lien. These bonds are also offered by the Wis- 
consin Trust Co. of Milwaukee. 


Earnings of Southern Wisconsin Ry: for Years ending June 30 (May and 
June, 1911, Esiimated). 


nsidered 
t, terminals in 


1908-09. 1909-10. 1910-11. 
Ce, ia ie 3 i oe in tieiad te dee $159,779 $170,001 $186,957 
TR A i ae _. $70,508 $73,433 $84,953 


Interest on these $685,000 underlying bonds calis for only $34,250 per 
annum, and interest on the $500,000 general mtge. 5s for $25,000, leaving 
partly estimated surplus for 1910-11 of $25,703. A supplemental mortgage 
provides ‘‘a sinking fund sufficient to retire at par and int. $10,000 of the 
underlying bonds Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually 
each Aug. 20 thereafter.’’ 


Springfield (Mo.) Railway & Light Co.—onds Offered.— 
Lee, Higginson & Co., N. Y., Boston and Chicago, recently 
purchased $2,000,000 “‘first lien 15-year 5% sinking fund 
gold bonds,’”’ dated May 1 1911 and due May 1 1926, but 
callable as a whole or for sinking fund at 102 and int. on any 
int. date. Int. M. & N. in N. Y., Boston and Chicago. 
Par $500 and $1,000c*. Guaranty Trust Co. of N. Y., trustee. 
Outstanding (now offered), $2,000,000; reserved, issuable 
for additions and improvements at 80% of cost, but only in 
case the net earnings for the preceding 12 mos. shall have 
been twice the total interest charge, including the bonds then 
to be issued, $5,000,000; total auth., $7,000,000. 

The firm is offering the bonds at 96 and int., to net 5.40%. 
We understand that the larger part of the issue has been dis- 
tributed to investors in this country and abroad. Higginson 
& Co. are offering the bonds in London. 

Abstract of Authoritative Statement Dated New York, May 15 1911. 


Incorporated in Maine in Jan. 1906 and owns the entire capital stocks of 
the Springfield Traction Co. and the Springfield Gas & Electric Co. These 
two companies do all the street railway, _ and electric-light and power 
business of Springfield, Mo., and also supply steam heat. Franchise situa- 
tion, satisfactory. Street railway franchise expires in 1944, gas franchise in 
1929, steam-heating franchise in 1936; electric-light franchise is perpetual. 

Capittalization—(This Issue Refunds All Underlying Bonds— See Below) . 
Capital stock, authorized, $1,600,000; outstanding.______-_-.- $1,600,000 
15-year 5% bonds, auth., $7,000,000; outstanding (this issue)... 2,000,000 

The stock has cost the present owners more than $1,200,000 in cash. 

Earnings for Calendar Years 1908 to 1910 and Year ended March 31 1911. 

1908. 1909. 1910. 1910-11. 

Gross earnings. --...-.--...---- $330,506 $376,354 $444,153 $461,920 

Net earnings (after. taxes) ....-- $134,464 . $174,878 $194,420 $213,536 
nterest charges on these $2,000,000 bonds will require... ..-- $1 
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The proceeds of these $2,000,000 bonds will be a | 
ment of all present outstanding funded debt; $300, of the proceeds are 
to be applied solely to additions and improvements. The bonds will be 
secured by a ist M. on all the capital stock, bonds and notes of the two 
subsidiary companies (except certain non-callable bonds, the Se of 
which has been fully provided for by the deposit with the trus of cash 
to the amount of their principal and interest to oe ge , making the new 
bonds substantially a first lien on the entire system. o additional stock 
or indebtedness (other than current operating obligations) can be eee oe 
the subsidiaries except to the Springfield Ry. & Light Co., and if so issued, 
must be pledged under this et Annual cumulative cash sinking 
fund (beginning March 1 1913) will provide for 25% of all bondsissued. 

wifey 8: -—21 miles of track serving the city and suburbs, 36 ayer, bod 
cars, brick power-house of 2,180 k. w. a Ser electricity for 
street railway, light and power and exhaust steam for steam-heating; 
836,000 ft. of wire on 1,761 poles; gas plant, 2 gas holders and 276,922 ft. o 
gas mains. There are 4,000 gas meters and (on April 30 1911) 37,593 
equivalent 16 c.-p. electric lamps, 448 commercial ares, 265 city arcs, 1,196 

. of motors and 1,592 consumers of electric-light and power. 

ith the $300,000 reserved out of the proceeds of these bonds a new tur- 
bine unit will be instailed, more than doubling the electric-lighting-generat- 
ing capacity: additional gas-producing equipment is to be installed and 
exténsions to the cas and electric distributing systems are to be made, con- 
siderably, no doubt, increasing earnings. 

Springfield is the commercial centre of a large district and an important 
point on the St. Louis & San Francisco RR., whose “wy there employ 
about 1,700 men; is also reached by St. Louis iron. Mtn. & Sou. RR .The 
po ulation served by the Springfield Ry. & Lt. Co, exceeds 40,000. Popu- 
ation of city proper: 1880, 6,522: 1890, 21,850; 1900, 23,267; 1910,35,291. 

See also Federal Light & Traction Co. in V.92, p. 1499.—-V. 92, p. 1437. 


Texas Traction Co., Dallas, Tex.—Pref. Dividend.—A 
dividend of 144% has been declared on the $1,000,000 6% 


cumulative pref. stock, payable July 15 to holders of record 
July 1.—V. 92, p. 463. 


Third Avenue RR., New York .— Decision Reversing Order 
Disapproving Plan.—The Appellate Division of the Supreme 
Court yesterday reversed the order of the Public Service 
Commission, First Dept., refusing to approve the amended 
plan of reorganization submitted by the bondholders’ com- 
mittee, dated Dec. 2 1909 (V. 90, p. 168). Chief Justice 
Ingraham, who writes the opinion, says: 


**Upon the facts as they appeared before the Commission it would seem 
that it was bound to approve the issue of the stocks and bonds by the new 
corporation In accordance with the plan of reorganization and the power of 
the Commission was confined to a determination of the question as to 
whether the proposed issue was authorized by Sections 8 and 9 of the stock 
corporation law and the agreement for the purchase and sale and adjust- 
ment of foreclosure.’ 


Settlement of Claims.—Receiver Whitridge on June 7, by 
permission of Judge Lacombeinthe U. 8. Circuit Court, 
accepted $200,000 in settlement of claims. 


One of the claims is for $36,915,867 aga inst the Metropolitan Street Ry 
for rental, use of tracks and similar items, and the other for $36,475,097 
against the New York City Ry. for breach of contract. 

Receiver Ladd of the New York City Ry. agrees to turn over to the 
Third Avenue RR. the following notes which the New York City Ry. held: 
42d St. Manhattanville & St. Nicholas Ave. RR., $893,433: the Dry Dock 
Battery & East Bway. Ry., $136,239; the Union Ry., $127,013; the Kings- 
bridge Ry., $183,029: the Westchester Electric RR., $178,847; the Yonkers 
RR., $183,246, and a note of the Third Ave. Co. for $107,000. In addition, 
the following claims will be canceled by the New York City Ry.: 42d St 
Manhattanville & St. Nicholas RR., $110,288; Dry Dock E. B. & B. RR., 
$415,641: Union Ry., $873: Southern Boulevard RR., $2,343: Tarrytown 
While Plains & Mamaroneck Co., $8,822: and aclaim in favor of the Metro- 
politan Securities Co. against the Union Ry. Co. for $34,763. 

The agreement does not affect two notes in the possession of the New York 
City RR. Co., one for $5,155,934, and the other for $211,734, which are 
still in dispute.—V. 92, p. 120. 


Union Ry., New York.— New Line.—The company’s new 


St. Ann’s Avenue Line, was opened on June 2. 

The line runs from 16ist St. and Third Ave. south on St. Ann’s Ave. to 
138th St., with one branch running over the 138th St. crosstown tracks to 
Manhattan and through 135th St. to Eighth Ave., and the other continuing 
down St. Ann’s Ave. on new tracks to the Southern Boulevard, and thence 
using the Southern Boulevard tracks to 128th St. and Third Ave. 

It is expected that on July 1 the new crosstown line from Amsterdam 
Ave. and 145th St. in Manhattan to the Southern Boulevard will be com- 
pleted.—V. 91, p. 655. 


United Railways of Havana & Regla Warehouses, Ltd.— 
Oversubscribed.—London advices state that an offering of 
£1,000,000 of the new 5% cumulative pref. stock by J. H. 
Schroeder & Co. on June 8 was a success, the stock being 
heavily oversubscribed. Compare V. 92, p. 1312, 1244,1180. 


Western Maryland Ry.—Bonds Re-sold.—The $4,100,000 
4% bonds recently purchased by Blair & Co. for refunding 
purposes have all been re-sold.—V. 92, p. 1437, 1245. 

Worcester Nashua & Rochester RR.—Sale Approved.— 
See Boston & Maine RR. above.—V. 92, p. 1438, 661. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Report.—See ‘‘Ann. Reports.” 
Anaconda’s Production.—For five months: 


Copper Production (in lbs.) of Washoe and Great Falis Smeltters. 
1911. 1910 1 


A 911. 1910. 
January .__-.- 21,600,000 20,158,023| April ______.21,500,000 24,892,151 
February _.. 20,900,000 


21,061 ,247|May _...---- 21,750,000 24,816,593 
| el lel 21,900,000 22,811,745) 
Total copper production for first 5 mos.of year. _107,650,000 113,739,759 
Compare V. 92, p. 1376, 1312. 


New Director.—John G. Morony, Prest. of Daly Bank & 
Trust Co., Butte, Mont.; has been elected a director, to 
succeed the late Gen. James Jourdan. Mr. Morony will be 
managing director.—V. 92, p. 1376, 1312. 


American Can Co.—Decision.—See Vulcan Detinning Co. 
below.—V. 92, p. 392. 


American Power & Light Co.—Preferred Stock Offered— 
Earnings.—William P. Bonbrignt & Co., who are offering the 
6% cum. pref. stock at about 82 and accrued divs., report the 
combined earnings of the operating companies as follows: 





Year ending Gross Net (after Int. on Pres. Balance 

Feb. 28— Income. Tazes.) Bonds. &c. Divs. Surplus. 
OE aie ed $2,780,254 $1,192,518 $312,416 $126,111 $753,991 
aR ain ape SS SLR 2,358,081 899,125 266,526 9,333 623,266 


The interest on bonds and floating debt and dividends on pref. stock, as 
shown above, is exclusive of the amount on that owned by the American 
Power & Light Co. The balance surpluses as above, therefore, practically 
belong to the American Power & Light Co., and are available for divs., &c. 

The American Light & Power Co. commenced business in Sept. 1909, but 
for comparative purposes the earnings of the local properties are given 
irrespective of the dates of their acquisition. 

Pref. stock, auth., $5,000,000; outstanding, $2,920,500. Common stock 
auth., $10,000,000; outstanding, $5,616,400.—V. 92, p. 1438. 





American Smelting & Refining Co.—Listed in London. — 
Advices received by the Guggenheim interests state that the 
company’s common and pref. stocks have been grarited an 
official quotation on the London Stock Exchange. See 
V. 92, p. 184, 264.—V. 92, p. 661. 


Anaconda Copper Co.—Listed.—The New York 
Stock Exchange has listed the $2,812,500 additional stock 
which was delivered to the Amalgamated Copper Co. on ac- 
count of the purchase of the Clark properties (see company’s 
annual report, V. 92, p. 958), also that of the Amalgamated 


Copper Co. ona previous page), making the total amount 
listed $108,312,500.—V. 92, p. 1370, 958. 


Appalachian Power Oo., Richmond, Va.—New Byllesby 
Enterprise.—This company was organized in Virginia on 
May 24 1911 with the following capitalization: 


Bonds authorized, $25,000,000; issued $5,450,000 
Pref. 7% stock, cum. ,after Oct.1 1912, auth., $15,000,000; issued 2,180,000 
Common stock authorized, $10,000,000; issued 6,000,000 
Authoritative Statement Dated June 7 1911. 
The company has acquired by purchase and owns in fee simple five 
water powers near Pulaski on New River, which, when all developed, will 
have a total capacity of around 80,000 h.p. The company will develop at 
this time two powers with a capacity of about 30,000 h.p., and the remain- 
ing developments will be built just as soon as necessary market in that ter- 
ritory has been developed. he company also owns by purchase the 
Pulaski Electric Co., Bluefields Ry. & Lt. Co., Wytheville Electric Co. and 
a number of small plants in the territory to be covered and reached by the 
transmission lines of the Appalachian Power Co. Contracts have already 
been made running for 20 years with the Pocahontas Consol. Collieries Co., 
and this, together with the earnings of the utilittes already owned, will 
practically be sufficient to take care of operating charges and bond interest 
on the present capitalization. It is belleved, however, within two years 
that the earnings will be sufficient to take care of all fixed charges and show 
a surplus equal to about 4% on the common stock. 
The 9 aye -2 4 will be under the management and coatrol of H. M. Bylles- 
by & Co., Chicago, and Viele, Blackwell & Buck of New York will be the 
consulting engineers and have charge of the hydraulic work. 


Cambria Steel Co.— Notes —It was announced on June 6 
that the company had sold $2,000,000 3-year 5% notes to 
Drexel & Co., who have disposed of the entire amount. The 
‘Philadelphia Press’’ June 7 said: 


Proceeds of the notes are to be used to pay for the completion of the dam 
being erected above the works at Johnstown, Pa., and for current expendi- 
tures. The notes, which were sold to investors, at 100 %, are redeemable 
at any interest period, after one year, on six months’ notice. They are 


unsecured. Compare V. 92, p. 665, 656. 
Carlisle (Pa.) Gas & Water Co.— Sale of Stock Owned by 
Borough.—See “‘Carlisle’’ in ‘‘State and City”? department. 


Central Foundry Co.—New Directors.—R. W. Watson, 
F. C. Furlow and D. F. Bush, practical iron and steel men, 
have been elected directors to succeed the three men tem- 
porarily chosen. Compare V. 92, p. 1313.—V.92,p.1502. 


Chicago Suburban Light & Power Co.—Bonds Called.— 
This company, successor Nov. 23 1910, of the Chicago 
Suburban Water & Light Co., gives notice that it will, on 
Aug. 1 1911, redeem the outstanding ($700,000) Ist M. 5% 
bonds of the old company, dated 1899, at the International 
Trust Co., Boston, or at the company’s office in Chicago, at 
102% and int. Compare V. 92, p. 191, 958. 


Citizens’ Gas & Electric Co., Waterloo and Cedar Falls, Ia. 
—New Bonds Offered.—Chas. 8. Kidder & Co., 108 La Salle 
St., Chicago, are offering at par and interest by advertise- 
ment on another page the present issue of $700,000 consoli- 
dated mortgage 6% gold bonds, dated Feb. 1 1911 and due 
Feb. 1 1931, but redeemable on any int. date at 101 and int. 
Int. F. & A. at Central Trust Co. of Illinois (the trustee), 
Chicago. Denomination $500 and $1,000 (c*). 

Capitalization. 
Common stock authorized, $500,000; outstanding. ________----- $400 ,000 
Preferred stock authorized, $200,000; outstanding. -_____._-__--- Non 
Consol. M. 6% bonds auth., $4,000,000; outstanding. -__-._-_---- 
Reserved to retire $1,200,000 underlying bonds, less $29,000 re- 

Re ERS SOR ER oo, aR Sf OE SSR IE ah Ae 1,171,000 

Res’d for add’ns and exten. under careful restrictions __$2,129,000 
Earnings for the Year ending March 31 1911. 

Gross earnings $364,965 | Int. on underlying bonds__._ $58,842 

Net earnings (after taxes) __$172,186/| Balance, surplus for year__$113,344 


Interest on $700,000 consol. M. 6% bonds lately sold, but not a 
charge prior to Feb. 1 1911 


42,000 


Surplus earnings on basis of present interest charge $71,344 


Abstract of Letter from President Rufus C. Dawes, Chicago, May 1 1911. 
Owns and operates a gas plant and a modern, up-to-date electrical station 
in the city of Waterloo, and does the entire gas, electric light and power 
business in the cities of Waterloo and Cedar Falls, Iowa, serving a popula- 
tion of about 35,000. The present management took hold in 1905. 
Earnings for Calendar Years 1905 to 1910 and Year ending March 31 1911. 
1905. 1906. 1907. 1908. 1909. 1910. 1910-11. 
Gross $124,146 $173,993 $228,127 $264,930 $306,265 $349,439 $364,965 
Net _. 64,6 81,015 106,502 123,032 158,267 163,692 172,186 
The company’s plant is located at Waterloo and consists of: (a) Electrical 
station containing two 750 k.w. and one 1,250 k.w. Curtis turbine gen- 
erators, developing over 3,600 (electrical) h.p., With 395 miles of wire. 
(b) Gas plant (adjoining electrical station), including a retort house with 
11 benches of sixes, a Lowe water-gas set and the necessary plant for sending 
out 1,500,000 cu, ft. of gas per day; four gas holders, total capacity 756,000 
cu. ft.; over 95 miles of mains; 7,105 gas meters and 6,680 stoves connected. 
Buildings brick and steel; entire property up-to-date in every respect. 
Early in 1905 there were only 40 miles of mains and rpose gas meters con- 





nected. The consumption of electricity for power purposes has grown from 
564 h.p. connected load in 1905 to 3,775 h.p., while the connected lighting 
load has grown from 12,584 equivalent 16-candle-power lamps to 59,040, 
and the number of electric meters from 925 to 3,285. Gas is supplied to 
Cedar Falls by a 4-inch high-pressure main and electricity by a high-tension 
transmission line. 

The population of Waterloo in 1900 was 12,580; in 1905 was 18,071, and 
in 1910 was 26,697. The city’s growth as a manufacturing centre has been 
even more remarkable. There are at this time about 130 factories turning 
out a manufacturing product of over $26,000,000 per annum. Cedar Falls, 
7 miles N. W. of Waterloo, has a population of about 7,000 and is a manu- 
facturing p~'nt and the seat of the Iowa State Normal School with 1,200 
students. Six hundred houses were build last year.—V. 90, p. 305. 


Colonial Paper Co.—Bond Issue Sold at Awuction.—See 
‘Auction Sales’ on a preceding page.—V. 91, p. 873. 

Columbia Gas & Electric Co., Cincinnati.—Redemption of 
Bonds.—The Knickerbocker Trust Co. (the mortgage trustee 
60 Broadway, N. Y., announces that it will on or before 


June 26 receive tenders of the Ist M. 5s for redemption by 
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means of proceeds of the release of bonds of the East Ohio | 


Gas Co. paid into the sinking fund to the extent of $475,013. 
The right is reserved to reject any and all proposals. 

Report.—See ‘“‘Annual Reports” on a preceding page.— 
V. 92, p. 1034, 883. 


Computing-Tabulating-Recording Co.— Merger .—Arrange- 
ments are said to have been completed for a merger under 
this title of the International Time Recording Co. of Endi- 
cott, N. Y. (V. 92, p. 879); the Tabulating Machine Co. of 
Washington, D. C. (Hollerith System); the Computing Scale 
Co. of America, of Dayton, O. (V. 92, p. 264), and the 
Bundy Mfg. Co., of Endicott, N. Y. The new corporation, 
it is stated, will have $12,000,000 of capital stock and will 
make an issue of $7,000,000 6% 30-yr. sink. fund gold bonds. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more.—Bonds Offered in London.—Subscription books were 
opened in London (at London Joint Stock Bank, Ltd., on 
behalf of the contractors) for $1,000,000 general mortgage 
414% 30-year gold bonds offered at 89%. These bonds, 
due Feb. 14 1935, are part of a total authorized issue of 
$15,000,000, there being $11,788,000 outstanding, $2,877,000 
of which have been deposited as collateral security for notes 
of the company and bonds of the Baltimore Electric Co. 


Said bonds are a first mortgage on the Westport power station and on 
other parts of the electric and gas properties. They are also a general 
mortgage on the entire business, subject to the outstanding issues of con- 
stituent og age aggregating $13,928,000, which amount cannot be in- 
creased, all the mortgages being now closed. For the 12 months ending 
March 31 1911 the net earnings were $2,399,490; other fixed charges call 
Sr ose ols interest on $11,788,000 gen. M. 4s, $530,460; balance, 

Each bond so offered will be endorsed with notice that the principal and 
interest will be paid in sterling at the head office of the London Joint Stock 
Bank, Limited, at par of exchange.—V. 92, p. 1502. 


Consolidated Water Co. of Utica, N. ¥.—Corrected State- 
ment.—Redmond & Co., who are offering a block of M. 5s, 
due 1930, at 92% and interest, report: 


Gross Net (after Interest on Interest on Balance, 
Cal. Year— Earnings. Tazes). lst Mige. 5s. M.5s, &c. Surplus. 
0 $324,867 $224,771 $125,000 $39,403 $60,368 
SOE .¢aenused 305,766 209,254 125,000 39,333 44,921 


The company has outstanding $1,500,000 common stock, $1,000,000 5% 
non-cumulative pref. stock, $2,500,000 1st M. 5s and $830,000 5% M. bonds 
($1,500,000 authorized). The pref. stock received 5% dividends in 1910, 
the first payment since 1906.—V. 92, p. 1502. 


Dominion Textile Co., Ltd., Montreal.—Report.—For year: 
Year ending Total Net Int. & Pf.Divs. Com Divs.Written Balance, 


March 31— Income. Rents. (7%). (5%). Off. Surplus. 
(RR GER e $1,100,031 $679,684 $130,137 $250,000 $13,104 $37,106 
er nk ini a weeds 1,016,407 598,622 130,137 250,000 1,916 35,732 


—V.91, p. 719. 
Duluth Edison Electric Co.—Earnings.— 


Year ending Gross Operating Net Bond Pref. Div. Bal., 
Feb. 28— Earnings. Expenses. Earnings. Interest. (6%). Sur. 
as SM. $432,775 $239,414 - $193,361 $62,357 $69,000 $62,004 
RRR 377,627 202,360 175,267 97 ,482 623,000 48.785 


The company has outstanding $1,150,000 6% cumulative pref. stock, 
ge se common stock and $1,291,000 ist M. 5% bonds due 1931.— 
. 88, p. 1064. 


General Baking Co.— Merger —AN. Y. broker writes: 

There will shortly be offered to the public $4,000,000 ‘‘first and refunding’’ 
6° bonds of the General Baking Co., due June 1 1936. This company will 
be organized under the laws of N. Y. State and will unite 25 plants engaged 
in the manufacture and sale of bread and other baking products. 

Among these plants are: J. G. & B.S. Ferguson Co., Boston; Fleisch- 
mann’s Vienna Model Bakery, Inc., N. Y. City; Freihofer Vienna Baking 
Co., Phila.; C. Martens Co., Inc., Jersey City; Atlas Bread Factory, Mil- 
waukee; Vories Baking Co., New Orleans; Deininger Bros. Co., Rochester; 
Haller Bread Co., Pittsburgh. 

The real estate, buildings, machinery and equipment has been conserva- 
tively estimated by the Audit Co. of N. Y. to be worth about $5,163,000. 
The estimated profits are $834,420 per annum, or a sum equivalent to 3% 
times the interest charge on the $4,000,000, which amounts to $240,000. 
I shall be able to offer a portion of the bonds at the subscription price, which 
will be about 98 or 99, but not yet definitely dec.ded. 


General Electric Co.—Merger.—On June 1 the Sprague | 


Electric Co. and the Fort Wayne Electric Works, both long 
controlled (V. 75, p. 246; V. 76, p. 437), were merged with 
the General Electric Co.—V. 92, p. 1314. 


Georgetown (D. ©.) Gas Light Co.—Mortgage.—The 
stockholders were to vote on June 8 on authorizing a mtge. to 
secure an issue of $2,000,000 bonds, under which $500,000 
9% bonds are to be issued for improvements and $300,000 to 
take up outstanding ctfs. ($225,000 at last accounts) and notes. 

Stock, $150,000; par of shares, $25. Divs 10% yearly (J. &J.). Itis 
planned to furnish 80-cent gas as the result of the new financing. Year 
ending Dec. 31 1910, gross, $149,320; net, $27,600; divs. (10%), $15,000; 
int., $12,541; bal., surp., $59. Pres., Geo. Howard; V.-P., M.J. Adler; 
Sec., Gen. Mgr. and Purch. Agt., R. L. Middleton. Office, 1118 29th St., 


Washington, D. C. 

Goulds Manufacturing Co. (Power Pumps, &c.), Seneca 
Falls, N. ¥.—Lee, Higginson & Co., Boston, New York and 
Chicago, have recently placed at 101 and int. the entire auth. 
issue of $350,000 Ist M. 6% sinking fund gold bonds, dated 
April 1 1911 and due April 1 1927, but callable as a whole or 
in part at 101 and int. after 4 weeks’ notice. Int. A. & O. 
Tax-exempt in N. Y. State. Par $1,000 (c*). Columbia 
Trust Co., N. Y., trustee. 


Condensed Extract from Letter of Pres. Norman J. Gould, May 20. 

Manufactures triplex power pumps, centrifugal pumps, hand pumps, 
well pumps, force pumps, cylinders, &c., &c., sold throughout the U. S. 
and Canada and in Australia, Argentina, Mexico, South Africa, &c. Plants 
are at Seneca Falls, N.Y. Org. in 1848; incorporated under present name 
in 1869, with a capital stock of $46,950. Theincrease to $745,000 pref and 
$745,000 common stock has been entirely through stock dividends, repre- 
sented by surplus earnings invested in the business; in addition, the undi- 
vided profit and loss surplus on Dec. 31 1910 amounted to $714, 424 and 
cash dividends have been paid, aggregating $949,480. 


Capitalization. 


ist M. 6% bonds, due 1927 (this issue, closed mortgage)________ $350.000 
Debenture 5% bonds, due 1915 (not a lien on property)___________ 70.900 
Pref. stock (7% cumulative) (authorized $750,000)__-_-____- 77> 745'000 
Common stock (authorized $750,000) __________ ee te ne 
Earnings for Cal. Years (Net in 1908 decreased by deprec. chges. prev. years) . 
(Audited by Haskins & Sells.) 1908. 1909. 1910. 
Selling profits.-..-..-.----..-------------- $247,509 $318,166 $370,832 
Net income after all charges--------_-____ $84,919 $174,498 $219'033 
Interest charges on the $350,000 ist M. bonds will require_____. $21,000 


Dividends are now being paid at the rate of 7% per annum on the pref. 
stock and 6% on the common stock. | oT 








These bonds are issued to retire the present mortgage of $75,000 for addi- 
tions to cost not exceeding $250,000, and to increase workin capital. 

The bonds are a first mtge. upon plant No. 2 in Seneca alls, including 
approximately 65 acres of land and 250,000 sq. ft. of floor space; present 
value, more than $700,000, and, uponcompletion of the additions referred 
to, over $900,000. It is the intention to apply the amount ultimately real- 
ized from the sale of the No. 1 plant to additions or improvements or to the 
redemption of these bonds. Including net current assets of about $1 ,300,- 
000, the company’s assets (in excess of all liabilities except these bonds) 
amount to more than $2,500,000, including nothing for good-will, patents 
&c. Unless the earnings in each cal. year are three times the interest on 
the bonds, and unless the net quick assets are at all times at least twice the 
amount of outstanding bonds, the bonds may be declared due. Cash sink- 
ing fund, beginning Aug. 1 1913, to cancel $20,000 bonds yearly 1913 to 
1922 and $30,000 yearly 1923 to 1926 . 

Directors: Norman J. Gould (Pres.), Seneca Falls, N. Y.; C. W. Colby 
(Ist V.-P.) and Herbert Molson, Montreal; W. D. Pomeroy (2d V.-P. and 
Gen. Supt.), Seneca Falls; F. P. Warfield, N. Y. City. 


Guanajuato Power & Electric Co.—Earnings.— 


Year end. Gross Net Bond Int. & Pref. Div. Balance, 
Jan. 31— Earnings. Earnings. Depreciation. (6%). Surplus. 
| Rippers $529,601 $408 ,665 $153,215 $90,000 $165,450 
SURE dieh wa ta 496,761 375,271 150,576 90,000 134,695 


There is outstanding $1,500,000 6% cumulative pref. stock, $3,500,000 
common stock, $1,440,000 ist M. 30-year 6% sink. fund bonds and $1,548,- 
000 Michoacan Power Co. ist M. 6s.—V. 92, p. 122. 

Guggenheim Exploration Co.—Increase in Board.—Pope 
Yeatman and O. P. Perry have been elected directors, in 
creasing the board from 9 to 11. Mr. Yeatman was for- 
merly a member but resigned several months ago and was 
succeeded by Leopold Friedrick, who remains a director. 
—V. 92, p. 529, 393. 


Hall Signal Co.— Majority of Stock Deposited.—About 65% 
of the stock, it is stated, has been deposited with the Empire 
Trust Co. of N.Y. as depositary of the reorganization com- 
mittee. Compare V. 92, p. 1314. 

The time for deposits has been extended to June 12.— 
V. 92, p. 1314. 


Home Heating Co., Anderson, Ind.—Receiver’s Sale.— 
The property has been sold at receiver’s sale to the Anderson 
Trust Co., trustee, and, it is expected, will go to a new 
company which will enlarge the plant. 


Honolulu Gas Co., Ltd.—Jncrease of Stock.—The stock- 
holders recently passed a resolution to amend the charter, if 
permission is obtained from the Territory, by providing for 
an increase in the preferred stock. 

The ‘‘San Francisco News Bureau”’ says the present $100,000 8°% pref. 
will be retired and $150,000 new 6% pref. issued, the present pref. stock to 


be exchanged for the new and the shareholders to have the option to sub- 
scribe for the new stock pro rata.—V. 81, p. 616 


International Cotton Mills Corporation.—Convertible Notes 
Sold.—The company has sold to Blair & Co. $2,000,000 6% 
5-year notes redeemable at par and int. on any int. date, and 
convertible at the option of the holder at any int. date into 
pref. stock of the company at par.—V. 92, p. 1314, 1241. 


International Textbook Co., Scranton, Pa.—Called Bonds. 
—Eighteen ($18,000) Ist M. bonds of the Colliery Engineer 
Co. (now the International Textbook Co.) have been called 
for payment on July 1 at 105 at the County Savings Bank & 
Trust Co., Scranton, trustee.—V. 91, p. 1331. 


Inter-State Independent Telephone & Telegraph Co., 
Joliet, Ill., &c.—Receiver’s Certificates—Agreement with 
Illinois Tunnel Co.—Judge Kohlsaat on June 2 authorized 
the receivers to issue $175,000 6% 3-year equipment certifi- 
cates, dated June 1. The notes have been placed privately. 


The notes are secured by a contract with the Chicago Title & Trust Co.> 
as trustee, giving it full title to the additional equipment to be installed 
and deposit of $46,000 ist M. bonds. The receivers are also to deposit with 
the trustee 60°% of the revenue derived from the use of the additional cir- 
cuits, to be used as a sinking fund to retire the notes from time to time. 
The company will string 4,100 miles of new copper wires to Chicago, Aurora, 
Bloomington, Joliet, Peoria, Decatur, Clinton, Ia., St.Johnson, Ind., and 
Springfield, Ill., under an operating agreement entered into April 21 
1911 with the receivers of the Illinois Tunnel Co., running to 1929, giving 
the company entrance into Chicago. Under the agreement 40% of the tolls 
go to the Illinois Tunnel and 60°% to the connecting lines. The receivers 
in their petition stated that the new equipment should earn at least $80,000 
per year. In the 6 months of the receivership the company earned, it is 
said, over and above all expenses and charges, $40,000. 

The Inter-State Co. has purchased the property of the Telepost Co., 
which forms the connecting link between its property and the western edge 
of the city, where connection isto bemade with the Ill. Tunnel Co. lines. 


Jamaica Water Supply Co., New York City.—Bonds— 
Earnings.—Lawrence Barnum & Co., New York, Phila. and 
Washington, are placing at par and int. $120,000 Ist M. uni- 
fied 5% gold bonds dated 1904 and due July 1 1954. Tax- 
exempt in N. Y. State. A circular shows: 


Capitalization.—Capital stock, $300,000. First mtge. unified bonds, 
auth., $1,000,000; issued, $884,000; reserved to retire prior lien, $116,000. 

The company operates within the limits of Greater New York, serving 
the following towns: Jamaica, Richmond Hill, Morris Park, Hollis, Queens, 
Springfield, Floral Park and intervening territory, and the western end of 
Nassau County. Population, 70,000; number of consumers, 8,000; miles 
of mains, 125; total pumping capacity, 16,500,000 gallons per day; hydrant 
contract, $26,000 per ann.; real estate owned, 46 acres; expenditures since 
appraisal in 1908, $290,000; total valuation now, $2,100,000. 

Pres. F. W. Montgomery says: ‘‘During the past five years the stock- 
holders have paid large sums in addition to surplus earnings for betterments 
and extensions, without any increase in the funded or floating debt, and 
this, I may say, is the policy of the management. The property at this 
date, as valued by the State Tax Commission. amounts to $850,000.”’ 


Earnings for Years ending April 30. 

1905-06. 1906-07. 1907-08. 1908-09. 1909-10. 1910-11. 
Gross earnings__ $93,085 $105,431 $119,922 $123,979 $134,858 $149,931 
Net, after taxes. $57,169 $54,875 $68,766 $66,902 $76,277 ------ 
Interest charges. 32,010 34,030 35,523 35,817 * a 


Surplus. ----- $25,159 $20,845 $33,243 $31,085 $387,744 -...--- 

Uninterrupted dividends for 10 years. See also V. 89, p. 1225. 

Jones & Laughlin Steel Co.—Bonds Re-sold.—The $10,- 
000,000 Ist M. sinking fund 5% gold bonds recently pur- 
chased by Blair & Co. and First Trust & Savings Bank of 
Chicago have been sold. Compare V. 92, p. 1503. 


Julius Kayser & Co., New York, ‘‘Largest Manufacturers 
of Silk Gloves in the World.’’—VFirst Pref. Stock Offered.— 
William Salomon & Co. and Spencer Trask & Co., both of 
New York, are offering at 102 and int., by advertisement 
on another page, the unsold portion of an issue of $3,000,000 
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7% cumulative first preferred stock, preferred as to both | 


assets and earnings, and having equal voting power with 2d 
pref. and common stock. Redeemable at option of company 
at 120 plus accrued dividends. Quarterly dividend dates, 
the first days of February, May, August and November. 
Par value of shares, $100. Application will be made to list 
this first pref. stock on the N. Y. Stock Exchange. 

Abstract of Letter from President Julius Kayser, New York, June 5 1911. 


Organization.—Incorporated June 3 1911 in N. Y. State and has taken 
over as a going concern all the property, business and good-will of the pre- 
vious corp. of same name. No mtge. or funded debt. Capitalization: 

7% cum. first pref. stock, authorized, $3,000,000; outstanding _$3,000,009 


7% cum. 2d pref. stock, authorized, $750,000; outstanding... 695,000 
Common stock, auth., $6,750,000; issuable only in exchange 
for an equal amount of 2d pref., $750,000; outstanding_.__.. 6,000,000 


The officers and managers are purchasing $500,000 of this first pref. 
stock and are retaining all of the second pref. in addition to their interest 
in the common stock. 

The business was established in 1880. In 1887, with the patenting of 
a process for the re-enforcing of finger tips, silk gloves became the chief 
product. To-day the company is well known as the largest manufacturer 
of silk gloves in the world. Has offices in New York, Chicago, San Fran- 
cisco and London. Manufactures gloves from the raw silk, selling direct 
to the retailers, thus eliminating all middlemen’s profits. Also manufactures 
lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, dress 
nets and veiling. The output of gloves alone runs between 10,000,000 and 
11,000,000 pairs per annum. 

Charter Provisions as to First Pref. Stock.—(1) The company must reserve 
out of profits (before paying dividends on the common stock) not less than 
$200,000 per annum (cumulative), of which at least $150,000 per annum 
for the redemption and cancellation of first pref. stock up to 120 and the 
remainder to be carried to ‘‘special surplus account’’ for the benefit of the 
first pref. stock, as provided in the certificate of incorporation, or used 
in such redemption or purchase. (2) Dividends in excess of 4% per ann. 
shall not be declared on the common stock until the ‘‘special surplus ac- 
count’’ shall equal $500,000. (3) The company shall not, without the con- 
sent of 75% of first pref. stock, place any mortgage on its property or create 
any stock which shall be prior or equal to the first pref. stock, or issue any 
bonds, notes or other evidences of indebtedness maturing later than one 
year from date of issue. (4) Upon voluntary dissolution the first pref. 
stock must be paid 120 and accrued dividends before the balance of the 
stock receives anything. (5) The company shall not, without the consent 
of two-thirds of the first pref. stock, expend over $200,000 for additions 
to the fixed capital assets unless the net quick assets equal the par value of 
the first pref. stock outstanding plus such expenditure. 


Net Assets on which First Pref. Stock is a Prior Claim aggregate $3,814,905 
[As certified by chartered accountants, exclusive of good-will, patents 
and trade-marks. There is no funded debt.] 
Real estate, buildings and Machinery after providing for deprec’n $1,283,508 
Current assets (material and supplies, $3,268,489; bills and ac- 
counts receivable, $498,078; cash, $81,459; marketable stocks 
SS eg a Soha ema ae 3,898 ,248 
Deferred charges: Insurance paid in advance 24,113 





Total assets excluding good-will, patents and trade-marks___$5,205,869 
Deduct—BItls payable, $590,000, and accts. payable, $800,963_ 1,390,963 





Surplus of assets over current liabilities, Dec. 31 1910___.-._ ._- $3,814,905 


Annual Net Earnings (Present Dividend Charge of 1st Pref. Stock is $210,000). 
For 5 1-3 years ended Dec. 31 1910, as certified, average per ann__$835,020 
For the year ending Dec. 31 1910_______- GEPRES E ai DY ee aoe $714,925 

Sales for the four months enilei April 39 1911 haveincreased $400,000, 
or about 20% over the same period of 1910. 

Annual Output and Siles—Gloves, Hosiery and Underwear—No. of Dozen. 
(Yrs. eni. Aug. 31 1906 to 1909 and ann. rate for 16 mos. end. Dec. 31 °10.. 
1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 
850,747 676,923 640,272 643,545 536,400 

Manufacturing Plants Owned.—Free of mortgage: (1) At Brooklyn, 
silk glove, underwear and hosiery factory. Employs about 2,000 people. 
Prepares for use the raw silk used in all the plants. Total insurance 
$3,000,000. (2) At Amsterdam, N. Y., silk glove plant (brick), formerly 
Amsterdam Silk Mills, acquired in 1905. (3) At Muhlau (Saxony), Ger- 
many, large plant producing about 40% of the lisle gloves sold in this 
country: also silk gloves for European and Canadian markets. (4) At 
Sidney, N. Y., silk glove factory, formerly Clark Textile Co. (5) At Hor- 
nell, N. Y., a finishing plant for silk gloves. 

Also leases plants at Owego, Port Jervis and Monticello, N. Y., for 
manufacture of gloves. 

Employs a total of about 6,000 workers at its various plants. These 
plants have never been idle a single day for want of orders; the great diffi- 
culty has been to supply the demand. Since last summer has been working 
Over-time a great ok of this period, and at Amsterdam and Sidney is 
working with two shifts of help. 


Kirby Lumber Co.—Contract.—See Houston Oil Co. under 
“Annual Reports.”—V. 91, p. 41. 


Long Island Lighting Co.—Bonds Offered.—E. H. Rollins 
& Sons, N. Y., &c., are offering the present issue of $225,000 
Ist M. 5s, dated March 1 1911, at 93% and int., to yield 
5.50%, free of taxes in New York State. 


The company is a consolidation of the Northport, Amityville, Sayville 
and Islip electric-light companies. Capital stock, auth., $300,000; issued, 
$150,000, ‘‘fully paid in cash at par.’’ The net earnings for 1910, it is 
stated, were over double the interest charges on bonds now outstanding. 


Macon (Ga.) Gas Light & Water Co.— Sale of Water-Works 
to City— New Bonds.—The shareholders will meet June 12— 


For the purpose of taking action concerning the sale of the water-works 
to the city of Macon. Also consideration of charter amendments and to 
take action for or against the issue of bonds to be secured by a mortgage of 
the franchises and property remaining after the sale of the water-works. 
H.T. Powell is President. Compare V. 84, p. 934.—V. 92, p. 798. 


Mobile Electric Co.—Earnings.—For years ending Feb. 28: 


Year ending Gross Net Fized Preferred Balance, 
Feb. 28— Earnings. Earnings. Charges. Dividend. Surplus. 
BS ake waa $324,342 $154,546 $83,969 $34,332 $36,245 
| RE perige Ye 299,330 142,258 78,090 30,000 34,168 


There is outstanding $585,000 7°% cumulative pref. stock (see V. 91, p. 
521), $950,000 common stock and $1,616,000 Ist M. s. f. 5s, auth. issues 
$5,000,000, $2,500,000 and $3,000,000, respectively.—V. 91, p. 657. 


Monongahela River Consolidated Coal & Coke Co.— 
Operations for Half-Y ear.—For 6 months ending April 30: 
Six Total Gross Deductions 
Mos .— Tons. Earns. Royalty. Depr. Taz.&Ins.1stM.Int. Bal. 
1910-11_$3,648,377$1119,310 $257,528 $191,187 $211,707 $227,738s$231,150 


1909-10. 3,175,108 1,775,036 221,531 208,531 201,499 234,266 d90,791 
d Deficit. s Surplus. 


Monongahela River Consolidated Coal & Coke Co.—Sale.— 
See United States Steel Corp. below.—V. 92, p. 730, 184. 


Natomas Consolidated of California.—Bonds—Earnings.— 
Louis Sloss & Co., San Francisco, are recommending the Ist 
M. 6% gold bonds dated Jan. 1 1910, quoted on San Francisco 
Stock Exchange at about 924% bid, part of an issue of $15,- 
000,000, of which $11,200,000 are outstanding and $1,211,000 
are reserved to retire all underlying bonds. 
tion organized Nov. 25 1908 to extend the gold-dredging 
operations in the American River and the Feather River 
fields and to develop and to own and market about 90,000 
acres of agricultural lands in the Sacramento Valley. 








A consolida- } 





Earns. for Cal. Years 1909 and 1910; for 3 Mos. and Month end. Mch. 31°11. 

: Yeari1909. Year 1910.3 Mos. 1911. Mch.’11 
Sere ND caine wale $2,062,739 $1,894,682 $513,801 $198,194 
Net earnings (after taxes) __.$1,198,713 $924,107 $263,792 $111,523 








Int.onistM.6s&éunderl’g bds. 395,100 600 ,463 184,665 61,555 
Balance available for int. on 
2d M. bonds & betterments $803,613 $323,644 $79,127 $49,968 


The March returns include the profits from the operation of the new 
dredge just completed. The other two will be in operation by July. 

The $1,211,000 underlying bonds (first mortgages on small portions of 
the property) are: (a) $700,000 Natoma Development Co. 6s, dated 1906, 
due Oct. 1 1917; $100,000 redeemable each year at par on Oct.1. Callable 
‘at 105 on any int. date. Int. A. & O. (b) $411,000 Natoma Land & 
Mining Co. ist M. 6s, dated 1907, due Jan. 11927. Callable by consecutive 
numbers at par ($13,000, Nos. 40 to 52, July 11911). Int. J. &J. (ce) 
$100,000 Clark & Cox Farms Co. ist M. 6s, dated 1907, due April 1 1927; 
calable at 105 and int. on any int. date after April 11912. Int.A. & O 
See further particulars in V. 92, p. 122. 


New Central Coal Co., New York.—Re-Incorporation.— 
The shareholders voted May 31 to authorize the directors to 
incorporate the New Central Coal Co. in West Virginia and 
surrender the Maryland charter . 


There will be no change in capitalization, &c. M. Baxter Jr., President, 
17 Battery Place, New York.—V. 85, p. 1341 


New York Telephone Co.— New Rates in Greater New York. 
—The new interborough rates which the Public Service Comm., 
2d Dist., has ordered, effective Aug. 1 are as follows: 


(a) Borough of Manhattan below 110th St. to the Borough of Brooklyn 
(except Coney Island and Bath Beach), and fromthe Borough of Manhattan 
below 110th St. to the central-station districts of Astoria and Newtown on 
Long Island, (from 10c.) to 5c. a call. (06) Manhattan below 110th St. to the 
central-station districts of Flushing, Richmond Hill and Jamaica on Long 
Island (from 15) to 10c. 

The Commission finds: (a) That the company has 400,000 telephone sta- 
tions used by subscribers in N. Y. City, and that in the year ended Nov. 1 
1910 a total of 30,132,330 toll messages were transmitted, for which the 
gross earnings were $3,114,345. (b) That the new rates will mean a reduc- 
tion in revenue of $1,216,189 on the basis of the 1910 business, but that 
the increase in business will probably restore the net earnings to the 1910 
figure in a very short time. (c) From the financial statement furnished by 
the company its total investment in N. Y. City is $110,582,897 (including 
intangibles, $30,000,000) and that the net earnings from said property is 
$10,757,000. ‘it is understood that the 9.7% of net earnings to invest- 
ment shown by the statement is available for dividends.’’—V. 92, p. 879. 


Nipe Bay Co. (Sugar Plantations, &c.), Cuba.—Deben- 
tures.—Lee, Higginson & Co. recently offered at 99% and 
int. a block of 10-year 6 % debenture gold bonds dated 1907. 


Authorized issue, $4,000,000; retired by sinking fund, $234,000; out- 
standing, $3,766,000. The United Fruit Co. owns substantially all the 
($3,502,500) common stock.—V. 91, p. 1251. 


Northern States Power Co.—Pref. Stock Offered—Earn- 
ings.—Wm. P. Bonbright & Co., who offer the 7% cumula- 
tive pref. stock at about 87 and accrued dividend, report 
earnings of the controlled properties for February and the 
5 months ending Feb. 28: 


Gross Net Int. Pref. Div. Bal., 
Period Covered— Earnings. Earnings. Charges. (7%). Sur. 
UNE <6 hs cate ed $136,015 $62,749 $26,513 $20,269 $15,967 


5 months ending Feb. 28__ 663,363 298,009 118,901 88,874 90,234 
There is outstanding $3,306,200 pref. stock, $4,000,000 common stock 
and $7,408,000 Consumers’ Power Co. ist M. 5s (including $2,988,500 
reserved to retire a like amount of underlying bonds); authorized issues 
$16,000,000, $14,000,000 and $10,000,000, respectively.—V. 92, p. 466. 


Oberlin (0.) Gas & Electric Co.—Protective Commitiee.— 
Notice is given in our advertising columns that a committee 
has been formed to protect the interests of the Ist M. bond- 
holders. All bondholders who have not as yet received in- 
formation of the same can obtain it by addressing the 
committee, care of Hayden, Miller & Co., Cleveland, Ohio. 
—V. 92, p. 1377. 


Oklahoma Gas & Electric Co.—Earnings.— 


Year end. Gross Net Fized Pref.Divs. Common Balance, 
Feb. 28. Earnings. Earnings. Charges. (7%). Dividend. Surplus. 
gee $964,221 $372,009 $88,172 $92,747 $61,872 $129,218 
Se. weea 718,175 280,194 77,813 43,821 17,500 141,060 


There is now outstanding $1,500,000 7% cumulative pref. stock, $1,118,- 
900 common stock and $2,125,000 ist M. 20-yr. 5s; authorized issues, 
$2,500,000, $2,500,000 and $5,000,000 respectively .—V. 91, p. 657. 


Old Dominion Copper Mining & Smelting Co. of New Jer- 
sey.—Dividend Increased.—A quarterly dividend of $1 per 
$25 share of this operating company has been declared, pay- 
able July 5 to holders of record June 20, against 50 cents per 
Share 3 months ago. In June 1910 the payments were cut 
from the rate of $1 per share, which is now restored. 


By the declaration of the dividend (No. 12), the Old Dominion Co. of 
Maine, the holding company, receives $155,245 through its ownership of 
$3,881,125 of $4,050,000 stock of the New Jersey company, which is equal 
to a fraction over 52 cents per share on its $7,331,125 outstanding stock. 
The usual quarterly dividend of 50 cents per share on the stock of the 
Maine company (par $25) has been declared, payable July 6 to holders of 
record June 20.—V. 90, p. 980. 


Ontario Power Co., Niagara Falls.—Sale of Debentures.— 
—William Salomon & Co., N. Y., and J. C. Dann & Co., 
Buffalo, who recently purchased $2,300,000 6% debentures, 
announce that they have placed the entire amount with in- 
vestors at 100 and int., with a 10% bonus in capital stock. 
These debentures are part of an auth. issue of $3,000,000, all 
outstanding; they are dated 1906 and due July 1 1921. 


For the year ended March 31 1911, after payment of interest and sinking 
fund on Ontario Power Co. ist M. 5s and interest on Ontario Transmission 
Co. 5s, aggregating $388,859, there remained a balance of $252,618, from 
which there were deducted $180,000 interest on the 6°%% debentures, and 
$22,500 sinking fund on Transmission Co. bonds, leaving a surplus of $50,118 
from the combined operations, eliminating inter-company payments.’’ For 
the current year the sales, it is said, should average 20,000 h. p. over the 
sales in 191%. resutting in a surplus over all charges of the two companies of 
$230,568. Compare V. 92, p. 1315, 467. 


Pacific Telephone & Telegraph Co.—Listed.—The N. Y. 
Stock Exchange has listed $195,000 additional Ist M. and 


collateral trust 30-year sinking fund 5% bonds due 1937, with 
authority to add $3,805,000 on notice of sale, making the 
total amount to be listed $32,000,000. 


The said $4,000,000 bonds are to be issued, as provided in the mtge., for 
66 2-3% of the cost of improvements, additions, betterments, extensions 
and new property. A contract has been entered into for the sale of $2,- 
000,000 of the bonds, which are to be certified and delivered as rapidly as 
possible under the terms of the mtge., probably before Dec. 31 1911; within 
that time the remaining $2,000,000 bonds, it is expected, will have been 
sold and delivered.—V. 92, p. 459. 
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' Packard Motor Car Oo., Detroit.—Output,—Published: 


1905. 1906. 1907. 1908. 1909. 1910. 
Output of cars (No.)________. 500 725 1,125 1,303 2,300 3,270 
In April 1910 a $500,000 mortgage was made to the Mutual Life Ins. Co. 
on the properties Nos. 1861 to 1869 Broadway, N. Y. Compare V.92, p.1037. 


Philadelphia Co. for Guaranteeing Mortgages.—Report.— 


Gross Net(after Dividends Baiance, Guarantees 

earns. taxes). paid. surplus. Outstand'g. 

aha $109,510 $88,505 (514 %)$55,000 $33,505 $10,536,200 
Gonleal aida. $1,000:00; surpias May 3171811, 900,000. bls pays, 
i ° P ‘ ; surplus May ‘ 4 ; 3 ° 
50 : undivided motte, $49,008; cash, $9,138; mortgages owned, $1,- 
, ° ee «4 ’ Dp. 15. 


Coal Co.—Sale.—See United States Steel Cor- 
poration below.—V. 92, p. 1503. 


San Bernardino (Cal.) Valley Gas Co.— Receivership.—The 
Los Angeles Trust Co. has been appointed receiver on appli- 
cation of Redlands parties made some time since. 


Z. T. Bell will be. inued as Manager of all the properties here, at 
Redlands, Colton, Riverside and Corona. Recently the company passed 
into control of Bermardino, Redlands and Riverside bankers, who have 
made an effort. i; sull the company out of its difficulties. In order to 
prevent the filing of more suits, the receivership was decided upon. 

Bonds outstanding at last accounts, $1,200, (auth. issue, $1,500,000) 
ref. and exten. M. gold 5s, dated June 1 1909, due June 1 1949, redeemable 
at 105; Southern Trust Co., Angeles, trustee. Part of the issue was 
reserved to retire $268,000 underly liens of the properties consolidated. 
Pres., J. M. Gardiner, Los Angeles; V.-P., C. J. Hall, Pasadena; Sec. and 
Treas., H. B. Duncan. Capital stock, $1,500,000; par, $100. 


San Diego Consolidated Gas & Electric Co.— Earnings .— 















Year ending Gross Net Fized Pref. Common Balance, 
Feb. 28— Earnings. Earnings. Charges. Divs. Div. Surplus 
SIRES wwe oe ma $577,713 $288,381 $93,152 $83,372 $43,914 $67,943 
EE PE 51,483 260,117 89,352 54,572 32,889 83,304 


There is outstanding $1,600,000 7% cumulative pref. stock (see V. 89, 
p. 1415), $727,400 common stock and $2,200,000 ist M. 5s; authorized 
issues $2,500,000, $1,000,000 and $6,000,000, respectively.—V. 91, p. 468. 

Santa Barbara (Cal.) Gas & Electric Co.— Bonds Offered .— 
E. H. Rollins & Sons, Chicago, Boston, New York, Denver 
and San Francisco, are offering at 101 and int. by ad- 
vertisement on a preceding page the present outstanding issue 
of $600,000 Ist M. 6% gold bonds dated July 1 1911 and 
due July 1 1941, but redeemable at 105 and int. on any in- 
terest date. Par $1,000, $500 and $100 (c*). Interest 
J. & J. at Los Angeles Trust & Savings Bank (the trustee), 
Los Angeles, or at the offices of E. H. Rollins & Sons. ‘The 
Southern California Edison Co. (V. 91, p. 1517) owns all but 
$900 shares of the outstanding capital stock.” 


Digest of Letter from President C. H. Frink, Santa Barbara, June 1911, 


Incorp. in California in 1909; a consefidation of the Merchants’ Mutual 
Power & Light Co. and the gas and electric properties of the Southern Cali- 
fornia Edison Co. in Santa Barbara. Has a gas plant with a distributing 
system covering entire city, and-én electric plant supplying the entire city 
and rapidly growing suburbs of Montecito *nd Mira Mar with electricity 
for lighting and power. Also supplies electricity for the street railway. 


Capitalization— Authorized. Issued. 
Capital stock, preferred, 6% cumulative_________--_- $500,000 $400,000 
ee 1 ty bn i ec iin alae 00,000 400,900 
Bonded debt, first mortgage 6s.______._..__ ....-.. 1,000,000 600,000 


Additional ist M. 5s may be issued for not exceeding 75% of the cost of 
permanent extensions and additions, but only when the net earnings for the 
preceding year have been twice the interest charge, including bonds pro- 
posed to be issued. [The present issue replaces 5% bonds authorized at 
organization and since used as collateral.—Ed.] 


Earnings for Year ending April 30 1911 and Estimate for Cal. Year 1911. 


1910-11. est. 1911. 
I a a gee $196,520 $215,000 
Net earnings (after operating expemses) _________-_--_- 75,785 
Annual interest on the present issue of bonds_______-___-_---_~- 

Annual cash sinking fund beginring July 1 1913, 1% of bonds outstand- 
ing for redemption of bonds; and an additional 1%, beginning on the same 
date, for permanent extensions and additions or for redeeming bonds. 

The physical property, without allowing for franchise or good-will, is 
appraised at $850,000. The electric generating plant has a capacity of 
2,390 h. p. in steam engines and 2,833 h. p. in generators. The gas plant 
(rebuilt In 1910) is capable of producing 660,000 cu. ft. of gas in 24 hours; 
three holders, combined capacity 300,000 cu. ft.; 34% miles of mains. 
On April 30 1911 there were 3,246 electric consumers, with a connected 
load equivalent to 61,014 16-candle power in lights, and 1,074 h. p. in 
motors: and 2,557 gas consumers. 


The population of Santa Barbara has increased from 6,864 in 1900 to 
11,659 in 1910, an inc. of about 68%; the suburbs of Montecito and Mira 
Mar have a population of approximately 500. The five banks in Santa 
Barbara have deposits of $4,483,280. 

Southern California Edison Co.—Bonds of Controlled Co.— 


See Santa Barbara Gas & Elec. Co. above.—V. 92, p. 1577. 


Southern States Land Co.—Called Bonds.—Twenty-five 
consol. mtge. bonds were paid on June 1 at $1,025 per bond, 
with interest, at Knickerbocker Trust Co., New York. 
—V. 87, p. 1482. 


Spanish-American Iron Co.—Bonds Called.—One hundred 
and twenty-nine ($129,000) first mortgage 20-year sinking 
fund 6% gold bonds due July 1 1927 have been drawn for 


a on July 1 at par and int. at the Girard Trust Co., 
hiladelphia, trustee.—V. 91, p. 1577. 


Sprague Electric Co.— Merger.—See General Electric Co. 
above.—V. 75, p. 246, 91. 


Standard Cordage Co.—Sale of Boston Property.—The 
Boston properties will be sold under foreclosure of the Ist 
M. by order of the Massachusetts Supreme Judicial Court on 
July 3 at the office of the Sewall & Day Mill, Boston, by 
Clarence H. Cooper, special master. Upset price, $150,000. 


The properties consist of Sewall & Day Mill on parcel containing 761,655 
square feet;a vacant parcel opposite containing 59,599 sq. ft. and the 
Pearson mill on parcel containing 114,919 sq. ft.—V. 92, p. 1440, 601. 


Standard Oil Co. of New Jersey.— Mandate Issued.—The 
mandate of the U. S. Supreme Court directing the lower 
Court to enforce the decree recently handed down in the Gov- 
ernment suit was issued on June 3.—V. 92, p. 1378, 999. 


Thompson-Starrett (Construction) Co., New York.—New 
Stock.—The shareholders voted June 5 to increase the capital 
stock from $1,500,000 to $2,000,000 by increasing the com- 
mon stock from $1,000,000 to $1,500,000. 


The additional stock Is offered at par ($100 per share) to holders of com- 
mon stock of record June 15 1911, to the extent of 50% of their respective 


_— 





holdings. - Payment in full is required on or before July 11911. ‘The of- 
ficers will tacilitate, so far as they can, the 
fractional shares.—V. 92, p. 1440, 887. are ymca mien cardia 


Tonopah Extension Mining Co.—Bonds Called.—Forty-six 
ist M. 6% bonds of $1,000. and 15 bonds of $100 each, issued 
under mtge. dated July 1 1909, have been drawn for payment 
at par and int. on July 1 at the Corporation Trust Co., 15 Ex- 
change Place, Jersey City, N. J., trustee.—V. 91, p. 1635. 


Twin Falls (Idaho) Salmon River Land & Water Co.— 
Bonds, &c.—On June 1 $140,000 ist M. 6% gold bonds, 
guaranteed by the American Water-Works & Guarantee Co., 
were retired, this amount being the first maturity. 


These bonds were placed by J.S. & W.S. Kuhn, Inc. The Salmon dam 
is one of the highest structures of its kind in the country, being exceeded in 


height, we are informed, only by the famous Roosevelt dam and the 
Cheeseman dam.—vV. 88, p. 1135. 


United States Steel ign tne pronto ieee ig of Coking 
Coal.—The company has agreed to purchase in all ‘‘about 
17,000 acres of coking coal on about 35 years’ time of pay- 
ment at 5%’’—in other words, the purchase aggregatin 
about $17,800,000 will be paid in 5% 35-year guarantee 
bonds. As late as June 6 the final papers had not yet been 
signed. A statement put out by the Pittsburgh Coal Co. says: 
The directors of the Pittsburgh Coal Co. unanimously approved the sale 
to the H.C. Frick Coal Co. of about 7,000 acres of its property. known as 
the Colonial Coke Co. tract, at $1,450 per acre, including improvements, 
and consented, so far as its stock ownership in the Monongahela River 
Consolidated Coal & Coke Co. is concerned, to the sale by that oovapen? of 
about 9,000 acres of virgin or unbroken tracts of coal rights, at $850 per 
acre. Payment is to be made in bonds secured by mortgage upon the 
property and guaranteed as to prin. and int. by the U.S. Steel Corporation. 
(The Pittsburgh Coal Co., it is said, will still have about 150,000 acres of 
good coal lands in the Pittsburgh district. The property sold embraces 


some 956 coke ovens, total monthly production about 55,000 tons of coke.— 
Ed .J—V. 92, p. 1504, 1315. 


United States Telephone Co.—Possible Consolidation.— 
The Ohio Legislature on May 31 passed the Public Utility bill 
providing for the regulation of all public utilities securities 
issues except street railways. 


The bill contains a provision authorizing the consolidation of telephone 
companies, the Commission to have the power to value the properties to be 
consolidated, regulate their security issues, and fix the rates which they 
may charge for service. It is Speesed that under this law a great many 
consolidations in the State will follow, including that of the United States 
and Cuyahoga Telephone companies with American Telephone & Tele- 


graph subsidiaries.—V. 90, p. 918. 1 

Vulcan Detinning Co.—Favorable Decision.—Ex-Chancel- 
lor Magie, as Master in Chancery on June 8, filed his report in 
which he finds that the American Can Co. must account to 
the Vulcan company for profits in connection with its detin- 
ning factories, now closed, to the amount of $677,352. 
Compare V. 88, p. 1626.—V. 92, p. 1247. 








—Frank 8. Gannon, a trustee and member of the finance 
committee of the Emigrant Industrial Savings Bank, has taken 
offices at 2 Rector St., N. Y. City, and will devote himself to 
technical work in examinations and apprasials of railway 
properties and as advisory counsel. r. Gannon formerly 
served as General Manager of the New York City & North- 
ern, now a part of the N. Y. Central & Hudson River, and 
as President of the Staten Island Rapid Transit RR. In 
Jan. 1897 he was elected Third Vice-President and General 
Manager of the Southern Ry., and from March 1902 to No- 
vember of that year he was its Third Vice-President. In 
May 1903 he was elected Vice-President of the New York 
City Ry., and between 1905 and 1909 he was Vice-President 
of the Atlantic & North Carolina and President of its succes- 
sor, the Norfolk & Southern, now the Norfolk Southern. 


—At 102 and accrued dividend, to yield the investor over 
6.85% income, Spencer Trask & Co. and William Salomon & 
Co. are jointly offering $3,000,000 cumulative 7% first pre- 
ferred stock of Julius Kayser & Co. A large part of this 
issue has been sold. The bankers state: ‘“‘The company, 
established in 1880, is the largest manufacturer of silk gloves 
in the world. Net earnings for year ended Dec. 31 1910 were 
equal to about 3% times the dividend on the first preferred 
stock and for the five years and four months ending Dec. 31 
1910 its net earnings averaged over four times these require- 
ments.’”’ See full details of this offering in our ‘General 
Investment News’? Department and the advertisement else- 
where in this issue of the ‘‘Chronicle.” 


—Poor’s Manual of Industrials for 1911 (second annual 
number) is now ready for delivery. It contains 2,260 pages 
of text devoted exclusively to statements of industrial 
corporations; including statements of several hundred 
additional companies reporting for the first time. The use 
of lighter paper has made this issue more convenient for use 
than the 1910 edition. The aggregate capital of the cor- 
porations appearing in this work is about $20,000,000,000, 
of which $18,000,000,000 is in the United States. Price, 
$7 50 per copy delivered, or $16 to include the Railroad 
Manual to be ready this month. 


—The 1911 edition of Brown’s “Directory of American 
Gas Companies” has been issued. It is the standard publi- 
cation in this field and covers the United States. The re- 
ports of over 200 new gas companies have been added to this 
edition, making a total of 2,087. The book is — by 
E. C. Brown, 280 Broadway, N. Y.; price, $5. 


—Ames, Emerich & Co., Chicago, investment bankers, 
have removed their temporary quarters in the Chicago Sav- 
ings Bank Building to their permanent offices in the Harris 
Trust Building, 111 West Monroe Street. 
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COMMERCIAL EPITOME. 
Friday Night, June 9 1911. 
There is evidence that the undertone of American business 
is more confident, but for all that conservatism is still the 
dominant note. Yet many feel that the way is being grad- 
ually cleared for a return to better times. Crop prospects 
are still good and money is easy. 


LARD has been in the main firm; prime Western here 
8.50c., City 7.75c., refined for Continent 8.70c., South Amer- 
ica 9.70c., Brazil in kegs 10.70c. Futures have fluctuated 
within narrow limits. Heavy receipts of hogs have been 
offset by large buying of lard and ribs by well-known opera- 
tors. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery__..._._- 8.15 8.22 8.30 8.20 8.30 8.30 
September delivery._... 8.25 8.32 8.45 8.35 8.35 8.50 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery ._......- 8.07% 8.15 8.22% 8.20 8.20 8.37% 
September delivery_... 8.15. 8.22% 8.32% 8.30 8.30 8.50 


PORK has been dull. Mess here $17 75@$18, clear 
$15 75@$17 and family $18 50@$19 50. Cut meats have 
been in fair demand; hams scarce and higher. Pickled hams 
14@14kc., pickled bellies, clear, 12@13c. and pickled ribs 
11@12c. Beef, mess $12 50@$13, packet $13@$13 50, 
family $14@$14 50 and extra India mess $20@$20 50. Tal- 
low 534c. for City. Stearines 8c. for oleo and 10@10%c. 
for New York lard. Butter, creamery extras, 22@22e; 
firsts 2044@21 Mc. and firm. Cheese firm; State, new, whole 
milk, colored, fancy, 104%@lic. Eggs, Western firsts 14% 
@15c. : 

OIL.—Domestic linseed dull and reported rather weak; 
fish oils are being used as substitutes. City, raw, American 
seed, nominally 90@9l1c.; boiled 91@92c., Calcutta, raw, $1. 
Cottonseed has been dull; winter 6.60@7.50c., summer white 
6.50@7.50c., crude nominal. Cocoanut quiet; Cochin 8% 
@8%c., Ceylon 84%@8\ec. Corn 6@6.05c. Olive quiet 
at 88@90c. Lard dull, weak and irregular; prime 73@85c., 
No. 1 extra 63@70c. Newfoundland cod 57@58c., domes- 
tic 54@56c. 

COFFEE on the spot has been quiet but firm; Rio No. 7, 
12%c.; Santos No. 4, 12%@l3c. Futures, though quiet, 
have been firmer in response to some advance in Europe, 
apparently due to manipulation and complaints of cold rains 


in Brazil. Closing prices were as follows: 

June _...- 10.80@ 10.84 | October_-_.10.48@10.49| February _10.46@10.47 
Gar. stewn 10.87@ 10.90 | Nevember_10.47@10.48/| March ___.10.47@10.48 
August _..10.78@10.80| December..10.45@ 10.47) April - - -_ - 10.48 @ 10.49 
Septem ber .10.64@ 10.67|January -.10.46@10.47|May --_.-. 10.48 @10.49 





SUGAR.—Raw has advanced on higher cables and a better 
demand for Cuba and Porto Rico for early shipment. Cen- 
trifugal, 96-degrees test, 3.89c.; muscovado, 89-degrees test, 
3.39c.; molasses, 89-degrees test, 3.l4c. Refined quiet; 
granulated 5c. Teas quiet and steady, with foreign markets 
firm. Spices in fair demand and steady; white pepper higher. 

PETROLEUM in steady demand for export but quiet 
otherwise. Refined, bbls., 7.25c.; bulk, 3.75c.; and cases, 
8.75c. Gasoline, 86-degrees, in 100-gal. drums, 18%c.; 
drums $8 50 extra. Naphtha, 73@76-degrees, in 100 gal. 
drums, 1634c.; drums $8 50 extra. Spirits of turpentine 
57c. Rosin $6 60 for strained, common to good. Hops 
quiet but firm here and at the West. 

TOBACCO.—tTrade continues without particular change 
or other feature of interest. Cigar manufacturers feel the 
effect of slack trade conditions and are interested only in the 
matter of supplying immediate requirements. Desirable 
binder is in but moderate supply with buyers, however, dis-, 
posed to hold off for lower prices. Trade in Sumatra tobacco 
is dull. Although the quality is admittedly fine, the price 
is by many considered too high. American manufacturers, 
who were good buyers at the recent inscription sale in Am- 
sterdam, have apparently supplied their present needs and 
show little interest in raw material at the moment. 

COPPER firm at 12%c. for lake and 12%c. for electro- 
lytic; standard 12.05c., foreign holders firmer. London 
prices have been the highest of the year. Increased sales 
are reported in this country. Tin has advanced in response 
to a rise in London, where the “corner’”’ has caused much ex- 
citement. Spot 48c., later 48c.; June 47%c., later 47 4c. 
London prices broke violently on Wednesday. Spelter 
5.40c. Lead 4c. Iron quiet and Southern rather weak; 
No. 1 Northern $15@$15 50, No. 2 Southern $14 75@$15 25. 
Production is somewhat reduced, Steel bars and rails in 
better demand. Other steel dull. 





COTTON. 


Friday Night, June 9 1911. 

THE MOVEMENT OF THE CROP as indicated. by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached. 
18,271 bales, against 27,726 bales last week and 38,360 
bales the previous week, making the total receipts since 
Sept. 1 1909 8,313,850 bales, against 7,037,672 bales 
for the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,276,178 bales. 





























Receipts at— Sat. Mon. |. Tues. | Wed, | Thurs.| Fri. Total. 
Galveston ___--.- 1,045 87; 1,876 23 743 7| 3,781 
Port Arthur. --_. age,” ae sana duct 5 taetiad Simi shiphgul 
Texas City, &c-_- nite oka ae chal oan a ee stihl 
New Orleans ---__ 494 583 966 718 200; 2,470; 5,481 
seispors dnd heen ro ye iti ~ oie = see dia an wibieh ah 
I i ie on detietas 4 102 2 ahi antan 154 
Pensacola _.-..- ees i ince atte idea ey t stot wane 
Jacksonville, &c. 165 261 atkins bale se és atis 136 
Savannah __..-. 1,256 698 998 623; 551 470) 4, ae 
Brunswick .. ~~. i. Bi Ade ane nites, f came 200 ) 
Charleston .-.-.-. dane 20 ee wea eee? 512 532 
Georgetown -_-.-- estas behind 12 aieaiase Pe ae euiallian 1 
Wilmington ---- ania = iene wiien Sasthte einaen 15 1 
Norfolk _._._.. 407; 350 317 325 205 66; 1,670 
N’p News, &e Jn te igi in wil re etalin ptihenih ein 
New York.....- 67 276 end 298 kbne 32 673 
Bi te, See tied ote aS ae 120) 1 78 199 
Baltimore -.--- tenes ts oie Sj ee Maer wee 446 446 
Philadelphia. -_ .. eck ai al Ee nae tiiiaie re is Payee ae 
Totals this week_' 8,434) 2,279! 4,271' 2,109! 1,746) 4,432! 18,271 











The mua wing, shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 












































/ 4910-11. | 1909-10. Stock. 
Receipts to | : ——— 
June. ®. This \|Stnce Sep, This |Since Sep 
Week. | 11910. | Week.| 11909. | 1911 1910. 

Galveston - --_--- 3,781|2;728,655, 4,640/2,450,991| 17,203) 46,480 
Port Arthur____. hot EL, «96, MMEEL, s-ceb—bp  sekapn 
Texas City, &c_. an 360,083 £___. oy eS eee 
New Orleans -___| 5,431/1,541,413; 9,584\1,251,290) 74,342) 85,431 
Gulfport _...--- ‘Fae ee" 34,21) Satins 264, gd ceca 446 
DN «ssc. 2. | 154) 249,498; 136) 241,356 7,186 4,188 
Pensacola... ____ : <pute RRO-  <.. 2 BOGOR © ici. 2h ata 
Jacksonville, &c_| 562) 24,927) Se °° SOS See ee 
Savannah_______ | 4,596/1,406,095' 5,164 1,914,598) 16,024, 23,864 
Brunswick _____- 200| 222,634) 2,910) 226,44 741, 3,464 
Charleston _____- 532| 282,578 261) 208,242 6,845 4,550 
Georgetown _... 12 1,436) «aun i § csheamen «seneeee 
Wilmington ____ 15| 408,385; 153] 311,368 782 8,267 
Norfolk___.._-_- 1,670} 557,571, 1,074; 500,917; 14,031; 11,022 
N’port News, &c~_ oniiabil | SRE aie NE a 
New York _____-_ 673| 13,813 1,497) 22,246 124,075) 205,557 

eet@m sic. .<cuu 199} 37,645. 72; 13,409; 9,213) 4,721 

altimore______- 446} 110,996 1,285! 76,347 2,579 6,568 
Philadelphia ____| ___- oS eel -| 1,696' 910} 1,070 

CREPE 18,271/8,313,850 26,832'7,037,672\ 273,931! 405,628 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1911. | 1910. | 1909. | 1908. 1907. | 1906. 
Galveston __- 3,781; 4,640| 17,996] 15,855 5,647 7,928 
Pearameeas. ......) «....: S200 gsc 87 375 
New Orleans_ 5,431) 9,584 16,405 22,941 8.983 6,446 
Mobile __.._- 154, 136 1:664| 1.473 179 =: 1,306 
Savannah __- 4,596, 5,164 6689, 12.094 5,129 5/358 
Brunswick ___ 200; 2,910 we: ScdeSGe* dd deae 1,946 
Charleston, &¢c 544 261 110! 2,037 204 51 
Wilmington __ 15 153 525, 2:234 209 @©=« 1,43 
rfolk __|_ 1,670; 1,074) 4,216 6,176 4,262 93,549 
RR. pete ee ee ne 697 188 
All others. __ - 1,880 2,910) 1,848; 1,002 1,378 811 
Total thiswk_| 18,271! 26,832) 53,497) 63,902 27.775, 29,858 
Since Sept. 1_'8,313,850 7,037,672'0,607,227'7,961,226 9,548,588 7,513,116 
The exports for the week ending this mane reach a total 
of 35,822 hales, of which 5,264 were to Great Britain, 


to France and 30,588 to the rest of the Continenf, 
Below are the exports for the week and since Sept. 1 1910: 





Week ending June 9 1911. From Sept. 1 1910 to June.9 1911. 
Exported : Exported o— 









































Exports --—— a 
Stom— Great | Conti- . Great | Canti- 
Britain. Frince| nent. | Total. Britain. ‘France -| nent, Total. 
Galveston ....' __..- _...| 5,975} 5,975 952, ,933,1,064,7102,317,6758 
Ste MN ad. i. 2 Gaccl« ccctsF, <nnos ,898, 54,969| 107,076 '206;943 
Texas City, &e.’ _...- a: ap pecaeatiocts goign 212,81 56,983) 33,424 303,173 
New Orleans:-/ = 15) ----| 7,784) 7,799 861,4451136;113) 421,8441,419,402 
eee Ee atari bere lee: 66,467| 41,009 71,398 178,874 
Pensacola ....'  .... SeoeM chee cases 55,080, 30,595: 37,103! 122,778 
aS Se Bees Cees 6,271} 19,338! 8,602 “211 
Ss = Sega cage ane eta: ..--| 4,982) 4,982 320,667/114,600 456,221| 891,488 
Brunswick. . - . distal” oaBikt amdab 104,183)  ...- 8,325) 182,458 
Charleston __ __ ea ra 18,832; 9,900 97,351) 126,083 
Wilmington... Sail eked 4 atte 137,871) 32,015! 213,226 383,112 
Norfolk .____- ete SS Rag te 10,801} __._- 4,719, 15,520 
Newport News rtd on eapbbe \ tiwebul ashenk d6canal> oan 
New York... - .---| 6,973) 10,608 291,389, 90,726 274,273' 656,388 
ea, ; Pk epee». 54 99,573) _._-- 8,5 08,133 
Baltimort ___- ..--| 2,310; 3,570 21,968 8,270: 71,273! 101,511 
Philadelphia -_ Eee: 1,100 48,733) ..... 15,7 64,437 
Portland, Me- - dowd geater asees ' See  ctuuu  ddiens 669 
San Francisco_ eoscal BUGE EsGED apsesel aenns 84,15 84,155 
Seattle ...... Sie OAS MMM wwid 223: 44,5: ,553 
Tacoma ....-- we spemeans peti: yeah Ps. Peet: 11,843; 11,843 
2 Ceo aloe’ aaee | ee <5 roo 500 500 
i, se ae snod Sime cuca PE I TR TEER. ee Cee ts. 
Detsb.ccwcue  cvava oe ee { 208%}. ...-.) ------ 2,627 
Datel iweses 5,264) -..-| 30,558, 35,8223,256,273 895,4013, 104,860 7,256,534 








Total 1999-10. 46,539! 2,913, 30,339; 79,791 2,214,664 875,445 2,594,189 5,684,298 
_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, ¥not 
cleared, at the ports named. We add similar figuresgfor 
New York. "iy 
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On Shipboard, Not Cleared or— | 


Other 
Foreign 


June 9 at— 





Great 
Britain.| France 


Ger- 
many. 


Coast- 
wise. Total. 





New Orleans... 
Galveston ____ 
Savannah ___. 
Charleston__-__ 


3,568) 5,397 


1,002 
4,042 


1,862 
1,000 


5,874 
102 


135| 15,976, 
1,426| 5/570 


2,098 
1,200 
Other ports.-_-_ 200 


Tota'1911__| 7,066 
Total 1910__| 28,884 
Total 1909 - .' 41,506 


1,745 


400 


7,542} 7,906) 7,376 
1,654) 8,940) 14,120; 9,029| 62,587 
18,184! 15,723! 18,077|_10,3371103,827 


-—— = -——- 


eens 36 
----| 6,500 

1,100 “eae 
300 


5,741 
6,500 
3,700 

500 























343,041 
376,438 








Speculation in cotton for future delivery has latterly been 
more active at higher prices, mainly owing to dry, hot 
weather, particularly at the Southwest. Maximum tem- 
peratures have been recorded there of 108 in Oklahoma, 
104 in Texas, 102 in Arkansas, Alabama, Louisiana and 
Georgia and 101 in Mississippi. Complaints at one time 
were received of drought of some weeks’ standing in the Caro- 
linas, but latterly those States have had rains which have, 
at least partially, broken the drought. Rain is said to be 
needed in the Southwest as well as elsewhere to promote 
germination, although the plant already up is not believed 
to have been injured much, if at all, by the period of dry 
weather. Indeed in some sections the high temperatures 
are believed to have been beneficial rather than harmful 
after the cold May. Also the spot markets at the South have 
been quiet, so much so that many believe this fact neutral- 
izes the statistical position, which, superficially at least, 
is regarded as strong. There is evidently no diminution of 
curtailment of production. At the North it is believed to 
amount to at least 25%. Liverpool spot sales, too, have 
continued small. Some of the leading bulls in the old-crop 
months have to all appearance been selling them freely 
during the past week, especially July. For some weeks past, 
in fact, the indications have seemed to point very plainly 
to persistent liquidation of these months, apparently, in part 
at least, for the account of prominent bull operators here. 
Of late, too, New Orleans has evidently been selling July 
with a free hand. It would also appear that New Orleans 
operators have sold the new-crop months to some extent 
on the rains which have occurred of late in the Caro- 
lines, Georgia, Mississippi and Florida. But the com- 
mon understanding is that the leading bulls here, 
if they have been selling the old-crop months, have 
been buying October and January on a large scale. The 
new-crop months have attracted attention from the fact that 
the discounts on them seem to many pretty large, and. from 
the scarcity of sellers aside from operators on the short side 
of the market. Buyers of those months have also adduced 
the recent complaints of drought in the Carolinas, as evi- 
denced by the last two weekly Government weather reports 
and the continued dry, hot conditions in Texas, Oklahoma 
and Arkansas, where there are no signs of the dry spell being 
broken. The South has not been inclined, as a rule, to sell 
the newc-rop months against the coming crop at the current 
discounts of 154 to 2%4c, while at the same time spinners for 
several months past have been quietly buying those months. 
It is contended that there is still a large short interest in the 
new-crop deliveries and that while the South is indisposed to 
sell, the spinners, who have been the principal buyers during 
the last few months, will not be apt to sell until they can get 
the actual cotton in the fall. It is in such circumstances that 
prominent operators who have won considerable prestige by 
their success on the bull side of the old.crop months are now, 
it is understood, buying October and January. Weather 
conditions are subject to keen scrutiny, the more so that a 
large crop is believed to be much needed. Many of the crop 
advices are decidedly favorable and it is contended by some 
close students of cotton conditions that on the face of things 
the indications point to the largest crop on record, as the 
acreage is also the largest ever known. To-day prices ad- 
vanced, owing to prevalence of dry, hot weather over much 
of the belt and the official forecast pointing to a continuation 
of these conditions. Also prominent operators were large 
buyers of December and January. Spot cotton has advanced 
to 15.90c. for middling uplands. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 3 to June 9— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands 15.80 15.90 15.95 15.95 15.85 15.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 


Sa 15.90/1903_c_. __ 12.50/1895_c____- 7.25 
- 15.40;1902__ ~ é , 





10.06 
MARKET AND SALES AT NEW YORK. 





Futures 
Market 
Closed. 


SALES. 





Spot Market | 
Closed. 








| Spot. Contr’ct Total. 


5 pts. adv__|Very steady___| waralig 
. adv._i/Very steady --_ 300 

. adv__| Firm | ah ate 
‘Easy bated 

. decl _| Barely steady _- Nee 

. adv. y averiaed | 200 


Saturday... Quiet, 
Monday - . - -|Quiet, 
Tuesday -.-- 
Wednesday . 
Thursday __'|Q 
Friday 


400 


200 


600 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 








—|15.58@15.75 


6—15.48/15.59—15.62|— 
—}13.33@ 13.50 


13 .62|— 


13.53\13.45@ 13.63/13.13@ 13.63 


13.40|15 .60—13.61|— 


3 .93|— 
25 @ 13.36/13 .26 @13.49|13.38 @ 13 .60/13.38 @13.52)13.45@ 13.64|13.13@ 13.64 


@ 


Friday, 

June 9. 
@ 
.39—13.41/13.60— 





—|13.73 @13.76|13.73@ 13.76 
—|13.69—13.72|— 





-76—13.77|13 92—1 


|13.21@13.37 13.34 @ 13.43/13.35@ 13.57|13.46 @ 13 .66/13.42 @13.58/13.45@ 13.63/13.21 @ 13.66 


Closing 13.36—13.37 13 .42— 


2—13 .43|13 .64—-13 .66/— 


— 


@ 
@ 


.76 @ 13.85|13.75 @13.93/13.67 @ 13.98 


Thursday, 
June 8 
@ 





@13.50|;— 
3 .40—13 .42/13 


Wednesday, 
June 7 





—|15.63 @ 15.66|— 
80—15.81|)15.55—15.57/15.4 


13 .48/13.38—13 .39/13.38—13 .39| 13.5913 .60/— 


0—13.91/13.79—13.80\13 


@ 


Tuesday, 
June 6 
.85@13.54!13.52 @13.66/13.47 @13.58 13.56 @ 13.69 13.22 @ 13.69 


15.18 @15.33/15.15@15.34/15.03 @15.24| 15.09 @15.21/15.03 @ 15.34 
.53—13 .54|13 .45—13 .46,13.4 
@ 


15.25|15.21@15.30 
15.22|15.29—15.30|15.29—15.30/15.15—15.16|15.09—15.10}15.09—15.10/—- —- — 


@ 13.75'13.74@13.82|13.74@13.91/13.81 @13.98/13 


15.75@ 
1 
13.74—13.75/13 .81—13 .82/13.9 


—j15 
15.77\|15 





—/13.52—13.53|13.47—13.49|13 .42—13 .43|13.59—13.60|— 


—|13.33 @ 13 .36|— 


13.35—13.36|13.47— 


@ 
@ 


Monday, 
June 5. 
@ 
@ 


15.58 
15.75 
.74|15.69 @15.87|15.79 @15.93/15.70 @ 15.92/15.58 @ 15.77/15.64@ 15.73 15.58@15.93 


‘15.73 —15.74/15.86—15.87|15.92—15.93 |05 .69—15.71/15.60—15.61/15.73—-15.74/— 


| 





age @ ee AES 13 


Closing 13 .34—13.35 13.39—13.40/13 





@ 


13.29—13.31/13 .34—13.35|13.47—-13.49/1 


14@ 
@ 


Saturday, 
June 3 
@ 
13.13 @ 13.30/13 .26 @13.37|13.28 @ 13.50/13 .40 @ 13.60/13 .38 @ 


Closing 13 .29—13 .30/13 .385—13 .36|13.47—13.48|13 .40—13 .41|13.39— 


115.68@15 
15.20— 


ke -@ 


15 





| 
| 


Range '13.67 
Closing 


October— 


| 
| 


Range |13.13@13.28'13 


Closing 13 .26—13.27 





e 
ng 


Closing 15.63—15.65 


July— 


Range '— 
Ran 
Clos 
Range 
Closing 
Sept .— 
Range 
Range 
Closing 
Dec.— 
Range 
ange |— 


August— 
Closing |— 
Closing |— 


Range 
ee 








June— 
Nov.— 
Jan .— 





THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

June 9— , 911. 1910. 1909. 1908.9 


Stock at Liverpool . __ __bales. 795,000 565,000 1,163,000 660,000 
Stock at London 7,0 5,000 8,000 ‘ 
52,000 66,000 


82,000 
622,000 1,245,000 734,000 
11,000 


10,000 

202,000 379,000 

213,000 288,000 
3,000 


11,000 
16,000 
8,000 


464,000 


1,086,000 


157,000 
154,671 
16,000 
89,000 





Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 
Stock at Marseilles__........--~ 
Stock at Barcelona 
Stock at Genoa 


24,000 
Stock at Trieste 


28.000 
693,000 


1,427,000 


102,000 
144,720 

47,000 
127,000 


8,000 
406,000 


1,284,000 
190,000 
169,215 

36,000 





- Total Continental stocks 764,000 


2,017,000 
97,000 





| Total European stocks 


India cotton afloat for Europe_ -- 
Amer. cotton afloat for Europe_ - 
Egypt, Brazil, &c.,afloat for Europe 
Stock in Alexandria, Egypt 
Stock in Bombay, India 

Stock in U.S. ports 

Stock in U. S. interior towns- --- 
U.S. exports to-day 4,292 15,217 16,955 


Total visible supply 2,844,456 2,843,876 3,668,461 2,988,137 
Of the above, totals of American and other descriptions are as follows: 


American— 
Liverpool stock bales. 664,000 475,000 1,061,000 
Manchester stock 61,000 42,000 68 ,000 
Continental stock 417,000 715,000 
American afloat for Europe 154,671 215,655 
U.S. port stocks 405,628 480,265 
U.S. interior stocks 215,249 235,324 

6,328 15,217 


U.S. exports to-day 
1,715,876 2,790,461 


90,000 102,000 
5,000 
10,000 
47,000 
157,000 
16,000 
89,000 
600,000 714,000 486,000 


1,144,000 1,128,000 878,000 
1,700,456 1,715,876 2,790,461 


2.844.456 2.843.876 3,668,461 
831d. 8.23d 


‘ , 5.83d. 
15.90c. 15.40c. 11.20c. 
11 %d. 34d. 9.00d. 


11.25d. 8 .00d. 





541,000 

59,000 
602,000 
144,720 
330,771 
234,691 

16,955 


1,929,137 





Total American 

East Indian, Brazil, &c.— 
Liverpool stock 
London stock 
Manchester stock 
Cont nental stock 
India afloat for Europe 
Egypt, Brazil, &c.,afloat 
Stock in Alexandria, Egypt 
Stock n Bombay, India 


Total East India, &c 
Total American 


127,000 
558,000 


1,059,000 
1,929,137 
2,988,137 
6.58d. 
11 40c. 


8 9-16d. 
9.50d. 








Total v sible supply 
Middling Upland, Liverpool 
Middling Upland, New York__-- 
Egypt, Good Brown, Liverpool - - 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 74d. 5 7-16d. 5 4d. 
Tinnevelly, Good, Liverpool---—- 7 Sd. 554d. 5 5-16d. 


Continental imports for the past week have been 90,000 
bales. 

The above figures for 1911 show a decrease from last week 
of {171,562 bales, a gain of 580 bales over 1910, a de- 
crease of 824,005 bales from 1909, and a loss of 143,681 
bales from 1908. 
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AT THE INTERIOR TOWNS the movement—that is, Wick sade Closing Quotations for Middling Cotton on— 
the receipts for the week and since Sept. 1, the shipments uae. Sat’day.| Monday.| Tuesday.| Wed’ day | Thursd’y, Friday. 
for the week and the stocks to-night, and the same items 5 an rye "ee CAE eee ree 
for the corresponding period for the previous year—is set | New *Orieans..-|15 7-16 |15 7-16 |15 7-16 (157-16 \15 7-16 |15 7-16 
out in detail below. I gi oiio ion 15% 15% 15% 15% 15% 15% 
a3 Charleston...7.\i8% © «fis8¢ sist GCSES 
FOOD QOUVHrDWZOPrr>rrmVem arleston ____- 3% 
SPSS CESSES RES SSSR SSeS SSSE Beer eee Weee@nh. 2... Rb ee | ee gee 2 Ee 
a PEBERSLSSGCHS RS HO OES ER BZ ERE GREOEES ee eee 15% 15 % 15% 15% 15 % 15 % 
“SQRRS SUB SRO SSPERE RB Seo Seas ee OS PRE Baltimore _._-- 15% 15 % 15% 16 16 16 
B o. SE ESR EOESSSmeSE " geP--e EP Philadelphia __.|16.05 16.15 |16.20 16.20 (16.10 (16.15 
eo ° 2 QPEPoe 2am’ - Saa55 fF es Augusta_._.__- 15 % 15 % 15% 15% 15 % 15 % 
oe o ee ee oe Ye Memphis ikea 1s &1¢ 5 ei6 oc i6 +4 oe ie a6 Fie 
- . . Se” aa 4 4 4 ; 
E : Houston _____- 155-16 (153% (15% (15% (15% 15 % 
iS e Little Rock... 15 15 15 15 15 15 
has es te > * . 
Soe @ Gooze a4 sh EF §& NEW ORLEANS OPTION MARKET.—The highest, 
eas et Ee é BRSSS a 25S stesso BB - lowest and closing quotations for leading options in the New 
eat te ee ZEo > eB & Orleans cotton market for the past week have been as follows: 
Pore thee. OB &, 3 e< ni hare ) 
SBR Rate Re te ae es Bs ob ee Sat’day,' Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
ey he ee re CRB Oe eee BR eo R aes eee June 3. | June 5. June 6. June7. | June 8. | June 9. 
SPUSUSEEEEOCESESSESEOCSEOEOSESEES Pages 
PAS aes oF ee POs eee 8 eee ee ere 8 ee PRS ote e — @ —->— @ —— @ —|— @ .30)15.38 — 
PAP eee eeaee er ees Tak ee ee EES EES Closing - _ _ --- 15.53 —|15.54 —15.385 —|15.29 —/15.41 — 
uly— | 
= Reuse ...... 15.64-.74|15.70-.76 15.51-.76/15.45-.62/15.54-.59 
Otic oc GR Bea | S - Closing _ ____- 15.73-.74|15.74-.75 15.52-.53|15.48-.49/15.58-.59 
Sit Bt tt | te Bet et eee Bee Raw 1] BLS August— | 
Se Sst tt tt eat Owe St QoOnon avon Ions * 3 Ee sic cun 14.77-.87\14.79-.89 14.69-.89|14.62-.80/14.66-.72 
“apt OR ar ye gene ee ial s Closing _____ - 14 .83-.84/14.86-.87 14.70-.71|14.62-.63|14.71-.72 
Tice Sc. SNS a ueeens seotssubaes~|4 | tis eee. 13.70-.75|13.68-.82 13.66-.89/13.61-.68/13.69 — 
Fee eee eee nie emul S!| le Closing. ...-- 13.73-.74|13 .81-.82 13.70-.71|13.58-.60|13.70-.74 
a | Syugygesesssysehsehkeseucesseesass| S| [5 | octover— | 
@ | RO SOOM ANH RSH OM OhOURRONSORNANHAHNOS 7 Range _____- 13 .27-.35|13.26-.48 13.33-.54/13.31-.46|13.40-.50 
3,18 Closing_ ___-- 13 .32-.33 13 .42-.43 13.36-.37/13.31-.32|13.49-.50 
4 hee ee hee gees leant S |e cc. | BO keel ee ol 
Blt Git Of et GUMS Skoamuas! AIS ase: ow] ray | © Closing. ---- - ' 113.26-.28/13.36-.38 13.30-.32/13.26-.28/13.46 — 
Git crit St St SORAQBOWMUSrnatyvwcus!! SOLkeVstoOowcehty: Cc ‘ pet December— | 
mt ‘ws —* om et} = Range _____- 13.21-.29/13.20-.41 13.29-.49|13.27-.40)13.33-.48 
©], 2, | NR S Se HAO oe MORE Seem | oS] Closing _ ____- 13.27-.28|13.37-.38 13.31-.32/13.27-.28/13.46-.47 
2]: S 3! SBNQ8: S2SSSSSNSSESSSESSSESS SF a... | 5 
Sli S S| SSNs Sweuisdusssesissrneena| _* Closing... -2. 13 342.3513 440.45 13.37-.38|13.32-.33|13.50-.02 
7 February— 
| es nt en = Range _____- — @ —— @ —— @ —|— @ —'— @ — 
iS mcs Ne Ohne we oe bl S| | x Closing _ _-_ -- 13.39 —/\13.48-.50 13.41-.43|13.36-.38/13.53 — 
> i SeN Ag aeo LN SSESWS AOA! ORASL- | ° sic March— 
= 1 Ger 1 oi.nN: Ow DO Ore: ONS KSeCoucnec oceos| S < Range ee ae 13.41 =~ 2 Pre ety 43.41 salta eacae 
<a | (=i |  Closing_____- 13.44-. 53-. 46-. Al-. .60-. 
ol teen C8. t Bac eenne sveliiteteet.i28/l [Tet | | : 
es SRODSURSSUSAOORAGSD Mis BOs mnoweswmowa | i Gee uo wae o Quiet. Dull. Steady. Quiet. | Steady. 
| MAD RAUNRDOROH MaDe De OAH a Owe aeeeH| & > Options ___-_- Steady. ' Steady. B’ly sty.' Steady. | Steady. 
&| Soa rarn on aAaawosarsoounrdnearonoume |. q, WEATHER REPORTS BY TELEGRAPH.—Our tel 
oe saan emma = .—Our tele- 
ce | Su} s ' ape ae” 
Site! tte! ei wo ig e - se * | graphic reports from the South this evening indicate that- 
S11 5:11 & SaBPosSSerSaS-KSSsaRnsose| ee} (5 h b beneficial rains in Atlanti ti duri 
mis oy S| 2) SSSRESSSSSSSSESSSRERSSS2/°°°' |=. | there have been beneficial rains in antic sections during 
=| ts pe te Ms bs <%|2- | the week. Elsewhere in the belt dry weather has been quite 
a). & ioe BOON aUh © © OehLe bt Go ot te Ses | Oo . . ° 
tei Se: | MENS BubeeMonwe SDoRoooHNSons/ O35 | ° general, but there is little or no complaint, although some 
em) 0S) CR) KR NI CACI BMRA LhHYNOODWMUMs Oss Als Sls calu 2s 
Cis CS HS! SwWUSPSLAeK ss VBOKeeoorA20KFR6R2GH oI 





state that moisture is desirable. Reports from Alabama are 


The above totals show that the interior stocks have de- | to the effect that the crop situation is very favorable, with 
creased during the week 19,372 bales and are to-night 46,231 | blooms earlier than last year. 


bales less than at the same time last year. The receipts Texas.—Dry weather is reported from all the stations 
at all the towns have been 3,865 bales le3s than the same | from which we have advices. The temperatures at various 
week last year. points during the week have been as follows: 


Galveston.—Thermometer aver. 82, ranging from 74 to 90. 
OVERLAND MOVEMENT FOR THE WEEK AND! _ Brenham.—Thermometer ranged from 70 to 94, aver. 82. 


SINCE SEPT 1.—We give below a statement showing the! (Cuero.—Average thermometer 83, highest 98, lowest 67. 
overland movement for the week and since Sept. 1, as made Dallas.—Thermometer averaged 86, highest 104, lowest 72. 












































up from telegraphic reports Friday night. The results for Henrietta.—Thermometer aver. 84, ranging from 63 to 104. 

a 
the week and since Sept. 1 in the last two years are as follows: Huntsville —Thermometer ranged from 60 to 97, aver. 79. 

——1910-11——- _ ——1909-10— Kerrville.—Average thermometer 81, highest 97, lowest 64. 

Pm. Asay Week. Sent i Week. Sept i. | Lampasas.—Thermometer aver. 82, highest 100, lowest 63. 
SRO chia nce hencns « 3,928 503,186 7,525 405,392 Longview.—Thermometer aver. 88, ranging from 72 to 103. 
Via Rock Tsiand._2222222722227 700%) 793:987 «= 951307503 | Luling.—Thermometer ranged from 58 to 95, averaging 77. 
Via Louisville ~~ ------- ~~~ --- 815 129,029 1,165 111,344 Nacogdoches .—Aver.thermometer 82, highest 97, lowest 66. 

i Ba Ha Ac, we dis eh oll chats wo adh ee 71 8,23 , a ens i 
ee eee” -****->--<* sos (173114 1.081 131468 |  /alestine.—Thermometer aver. 83, highest 96, lowest 70. 
Via other routes, &c__._________ 1,134 167,081 2,364 149,577 Paris.—Thermometer averaged 86, ranging from 69 to — 
San Antonio.—Thermometer ranged from 68 to 96, aver.82. 
Total gross overland. ________- 8,360 1,281,792 14,170 1,037,682 ' , 
Deduct shipments — Weatherford.—Thermometer ranged from 70 to 102, 
seer ae Y., Boston, &c__- ae ery tt wrth Oe ane averaging 86. 
etwee verzor towns... ..-... ’ ’ ’ 
Inland, &c., from South.._..__- 1,819 48.801 31376 61.238 Aremere pc RP — oy on the week. FO a ther- 
mometer has ranged from O , averaging 89. 
Totes te Be Gecucted.......... PySES | Seaieer oe | Sevens Harlow, Okla.—There has been no rain during the week. 

Leaving total net overland *-___-- . 4,945 1,010,146 6,079 804,648 | Average thermometer 88, highest 106, lowest 71. 

* Including movement by rail to Canada. Ti py women — “te There — ohn Nerden hy A yes 
The foregoing shows the week’s net overland movement he inweak ee mm ORE RES , 8 8 

has been 4,945 bal ins s for the week last : : . 

, ales, against 6,079 bales for the week rn Tulsa, Okla.—We have had rain on one day during the 
year, and that for the season to date the aggregate net over- : 
land exhibits an increase over a year ago of 208.408 bales week, the rainfall being sixty-three hundredths of an inch. 

‘ : author: sa ai S hati ti, The thermometer has averaged 86, ranging from 67 to 106. 
In Sight and Spinners’ Since Since i ppv br gape A all the weer The thermometer 

Takings. Week. Sept. 1. Week. Sept. 1. as range rom to averaging : 

Receipts at ports to June 9___.__ 18,271 8,313,850 26,832 7,037,672 ; . . 

Net overland to June 9._-______- 4°945 1.010146 6,079 ‘804,648 | Amite, La.—There has been no rain during the week. 

Southern consumption to June 9. 49,000 1,907,000 42,000 2,011,000 | Lowest temperature 70, highest 100, average 85. 

Total marketed_________- _... 72,216 11,230,996 74,911 9,853,320 New Orleans, La.—It has rained on three days of the week, 

Interior stocks in excess_______- “19,372 118,240 *18,450 132,086 | the rainfall being sixty-three hundredths of an inch. The 
Pain teha the Bitieneweke Obes 5? “> perpen gas | thermometer has averaged 85, the highest being 96 and the 
Twtet te oles Jane @......... <cicer Pe naires 9,985,406 | lowest 74. 

North. spinners’ takings to June 9 12,124 2,041,764 12,933 2,026,084 | ,, S/reveport, La.—There has been no rain during the week. 
Re BOE ARIE ROE bt > MRR A 80 The thermometer has averaged 86, ranging from 73 to 99. 
bs thi mons ty meet “ 3 « b : er en Meridian, Miss.—Rain has fallen during the week, to the 

ogi tame OP aa Cae eee 94.770 PP 6 Haare: hl weet ee 13,004,134 extent of fifty-four hundredths of an inch, on two days. The 

1908—June 13. .--.. a 90,433 1907-08—June 13... - -~10,787,530 thermometer has ranged from 68 to 100, averaging 84. 

eee -07—June 14____~- ee} et  . ° : oo . 
I -761'10111905-06—June 15__.....- 10.434.561 Vicksburg, Miss. t has rained on one day of the week, 





the rainfall being seven hundredths of an inch. Average 
QUOTATIONS FOR MIDDLING COTTON AT OTHER | thermometer 85, highest 97 and lowest 74. 


MARKETS.—Below are the closing quotations of middling Yazoo City, Miss.—It has been dry all the week. The 


cotton at Southern and other principal cotton markets for | thermometer has averaged 81, the highest being;98 and the 
each day of the week. lowest 65. 
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Fort Smith, Ark.—There has been no rain during the week. | 


The thermometer has averaged 86, ing from 70 to 102. 

Helena, Ark.—Crops are standing the drought pretty well. 
There has been no rain during the week. The thermometer 
has from 65 to 97, a $2.2. 

Little Rock, Ark.—We have had no rain during the week. 
Moisture is now claimed to be badly needed. Average ther- 
mometer 85, est 98, lowest 72. 

Texarkana, Ark.—It has been dry all the week. The ther- 
mere has averaged 85, the highest being 97 and the low- 
es x 

Chattanooga, Tenn.—There has been rain on four days 
during the week, the rainfall being thirty-four hundredths of 
= ay The thermometer has averaged 80, ranging from 

to 97. 

Memphis, Tenn.—We have had rain on one day the past 
week, the rainfall being thirty-five hundredths of an inch. 
arg need rain. Average thermometer 83, highest 97, low- 
est 68. 

Nashville, Tenn.—It has been dry all the week. The ther- 
mometer has averaged 80, the highest being 100 and the 
lowest 60. 

Motile, Ala.—Continued hot weather, with occasional 
rains in the interior. Cotton-crop reports are very favora- 
ble. We have had only a trace of rain during the week. 
The thermometer has averaged 85, ranging from 75 to 97. 

M piney, Ala.—Cotton reports are generally very 
favorable. ny blooms ten days earlier than last year. 
Hot and “a all the week. The thermometer has ranged 
from 70 to 99, averaging 84. 

. Selma, Ala.—We have had a trace of rain on one day the 
nT Average thermometer 84, highest 100, low- 
es : 

Thomasville, Ala.—Dry all the week. The thermometer 
has. averaged 84, highest being 102 and lowest 66. 

Madison, Fla.—There has been rain on four days during 
the week, the rainfall] reaching seventy-four hundredths of an 
oye Bsa thermometer has averaged 81, ranging from 

Fallahassee, Fla.—Rain has fallen on two days during the 
week, the precipitation reaching one inch and ten hundredths. 
The thermometer has ranged from 67 to 93, averaging 80. 

Atlanta, Ga.—We have had rain on one day the past week, 
the rainfall reaching six hundredths of an inch. Average 
thermometer 82, highest 98, lowest 67. 

Augusta, Ga.—It has rained on two days during the week, 
the. rainfall having reached one inch and twenty-four, hun- 
dredths. The thermometer has averaged 81, the highest 
being 99 and the lowest 64. 

Savannah, Ga.—There has been rain on four days during 
the week, the rainfall reaching one inch and forty-six hun- 
gage The thermometer has averaged 79, ranging from 

o 95. 

Washington, Ga.—We have had rain on one day during 
the week, the rainfall being three hundredths of an inch. 
The thermometer has ranged from 62 to 98, averaging 80. 

Charleston, S. C.—Rain has fallen on three days of the 
week, the precipitation reaching two inches and four hun- 
dredths. Average thermometer 80, highest 92, lowest 67. 

Greenville, S. C.—There has been rain on one day during 
the week, the precipitation being thirty-five hundredths of 
an inch. The thermometer has averaged 79, the highest 
being 97 and the lowest, 61. 

Florence, S. C.—There has been rain on two days the past 
week, the rainfall reaching two inches and three hund edths. 
The thermometer has averaged 79, ranging from 57 to 100. 

Spartanburg, S. C.—We have had rain on two days during 
the week, the preci itation reaching eighty-seven hundredths 
of an inch. The thermometer has ranged from 61 to 101, 
averaging 81. 

Charlotte, N. C.—It has rained on three days of the week, 
the precipitation reaching one inch and twenty-eight hun- 
saa ewes ga thermometer 78, highest 98 and lowest 61. 

Greensboro, N’. C.—It has rained on two days of the week, 
the rainfall being thirty-nine hundredths of an inch. The 
thermometer has averaged 76, the highest being 96 and the 
lowest 56. 

Raleigh, N. C.—We have had rain on four days of the 
week, the rainfall reaching one inch and twenty-four hun- 


dredths. The thermometer has averaged 73, ranging from 
56 to 90. 


NEW YORK COTTON EXCHANGE.—Annual Election. 
—At the annual election of the New York Cotton Exchange, 
held on monday, lest, June 5, the regular ticket, headed by 


Mr. George W. Neville, as given in the ‘Chronicle’ last week, 
was elected. | 


NEW YORK PRODUCE EXCHANGE.—Annual Elec- 
tion.—At. the annual election held on Monday, June 5, the 
following officers were unanimously elected: President, 
Edward R. Carhart; Vice-President, John Aspegren, and 
Treasurer, Edward C. Rice. The Managers to. serve two 
years.are: Lyndon Arnold, of Rohe & Bro.; George T. Hay, 
of J. F. Whitney & Co.; Louis G. Leverich, of Shaw & Trues- 
dell Co.; John R. Wood, of New. York Produce Exchange 
Bank; O. H, Montgomery, of N. T.. Sweezey’s Sons & Co., 
and Winchester Noyes, of J. H. Winchester & Co. Inspec- 
tors of elections chosen are: Wm. H. R. Thomas, James 
Knox, €. T. Silberhorn, W. L. Mangam, F. M. Bennett 
and John Goggin. John V. Jewell was elected trustee of 
gratuity fund to serve a full term of three years. 





— 


WORLD’S SUPPLY AND. TAKINGS OF COTTON. 


Takings. 
Week ead eens 





1910-11. 
Week. 
3,016,018 


1909-10. 
Week. | Season. 
2,095,847, ____ 








Visible supply June 2 

Visible supply Sept. 1-..-..-...- 
American in sight to June 9- - - - 11,349,236 
Bombay receipts to June 8---- | 2,240,000 
Other India ship’ts to June 8_- ,000 349 ,200 
Alexandria receipts to June 7-- 2,000; 1,006,000 
Other supply to June 7 * 1,000 263,000) 


Total supply 3,123,862 


1,495,514 


1,000 653,000 
2,000 216,000 


16,702,950 3,118,308 16,198,428 








| 
2,844,456] 2,844,456 2,843,876 2,843,876 


279,406/13,858,494: 274,432 13,354,552 
Of which American 193,406/10,442,294| 193,432 9,723,552 
Of which other 86,000° 3,416,200 81,000 3,631,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JUNE 1.—Below we present a synopsis of the 
crop movement for the month of May and the nine months 
ended May 31 for three years: 


Deduct— 
Visible supply June 9 
Total takings to June 9 

















( 
1910-11. | 1909-10. 1908-09. 


75.496, 89,809 
1,017,096 1,507,700 
5 70.718 





Gross overland for May 

Gross overland for 9 months 

Net overland for May 

Net overland for 9: months 

Port receipts in May 

Port receipts in 9 months 

Exports in 

Exports in 9 months 

Port stocks on May 31 

Northern spinners’ takings to June 1-_-~-- 

Southern consumption to June 1 

Overland to Canada for 9 months (in- 
clu in net overland) 

Burnt North and South in 9 months 

Stock at North. interior markets June 1- - 

Came in eo during May 

Amount of crop in sight June 1 

Came in sight balance of season 

ee Gs bo hn eno 

Average gross weight of bales 

Average net weight of baies 


. 56,388 
1,269,770 
40, 


334,215 
2,018,589 
1,844,000) 

127,926 

22 
20,000 


343,548 
11,282,177 


2,002,085 
1,948,000 


101,483 
1,915 





506.20 
482 .20 


513.83 
489.83 





486.48 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 








1910-11. 1909-10. 1908-09. 


Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. 


36,000/3,011,000' 33,000! 1,985,000 


ee ee eee eee 


June 8. 
Receipts at— 





Since 
Week. | Sept, 1. 


 43,000'2.240,000 


Since September 1. 


Contt- 
nent. 


























For the Week. 


Great | Contt- 
Britain. 





Japan | 
nent. &China, Total. 


—_—_-—- 


Britain. 


53,000 
92,000, 
21,000 


3,000 


Great | 














513,000 1, 

804,000 1, 

589,000 1,1 
18, 


Calcutta— 
1910-11_- 
1909-10-.- 


3,000 46, 
1908-09 . . 
Madras— 


4,000 30,00 
1910-11... 8,000, . 2 
1909-10 -- ‘ P 4,000 f F 
1908-09 - - , , 3, , 7; 

All others — 

1910-11..| 3,000; 4,000 ‘ 38, " 12, 
1909-1) -- . j ’ 24, 6 . 8, 
1908-09. - ’ , 1 , 49, 


6 

Total all— 
1910-11- 13,000, 38,000; 54,000 102,000/1,079,000} 543,200|1,724,200 
1909-10. - 47,000, 32,000, 81,00Q 123,0001,221;000} 859,000|2,203,000 
1908-09. - 23,000! 12,000) 36, 44,0001 '826,000} 675,000)1,545,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS _ 


Alexandria, Egypt, 
Junc 7. 
































1910-11. 1908-09. 


| 1909-10. 








i 


| 4,000 
4,896,869. || 





Receipts (cantars)— 
This week 14,000 
Since Sept. 1----.-.--.-- 


! 10,00 
7,543,664 


6,654,712- 





This | Since 
Week.|Sept. 1. 


_.--|204,455 
4,500/210,110 
6,000/376,142 
113,750 

Total exports 10,5001904,457 
Note.—A cantar is 99 lbs, 


This | Since 
Week.) Sept. 1. 


2,000|147,273 
....|116,640 
5,500)281 ,394 


This | Since 
Week.| Spt. 1. 


-2.250/180,608 
” _1195.799 
11,5001324,646 
300| 59.029|] 2.250) 78.718 
7,800/604,336;/16,000!779,771 


Egyptian ba es weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market issteady for 
both yarns and shirtings, in consequence of American news. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison, 


Exports (bales)— 





To Liverpool 
To Manchester 
To Continent 
To America 



































1911. 


814 ibs. Shirt- 
ings, common 
to ; 


1910. 





32s Cap 
Twist, 
d. d. 


r. 
21 110% @ 11% 
10% @ 11% 


y 

5 |1013-16@ 11% 
10 15-16@ 11% 

10 15+16@ 11% 

10% @11K 


2 jll 
11 1-16 


32s Con 
Twist. 








d, d. 


10% @ 11% 
10% @ 11% 
10 11;4@11 7-16 
10% @ 11% 
10% @ 11% 
10% @ 11% 


10% @ 11% 
10 15-16@, 11% 
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SHIPPING NEWS.—As shown on a previous page, the | 
ee ve 


exports of cotton from the United States the past w 
reached 35,822 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool—June 2—Baltic, 1,000 upland, 90 
ne Ee ae wait Ochi ce he a ue ih ore 1,090 
To Manchester—June 5—Canning, 36 upland, 1,034 Sea Island. 1,070 
To Huli—June 3—Marengo, 1,475. ............--..--------- 475 
To Bremen—June 7—George Washington, Pike cer cmd 4,741 
To Rotterdam—June 7—Volturno, 100_..........-.....-... 100 
To Antwerp—June 2—Finland, 150_..-._--.-.-.----------- 150 
To Barcelona—June 6—Antonio Lopez, 300_...-_-_-..--.-.---- 300 
To Genoa—June 2—Moltke, 1,082.........----------------- 1,082 
To Naples—June 2—Moltke, 100_-.-.--..---.----------.---- 100 
To Venice—June 6—Oceania, 500_......-..-.-.-....--....- 500 
GALVESTON—To Bremen—June 5—St. Johann, 5,275_....----- 5,275 
To Hamburg—June 5—St. Johann, 700.__..-_-.---.--------- 700 
NEW ORLEANS—To London—June 2—Merclian, 15___..--.-.-.--- 15 
To Antwerp—June 5—Chancellor, 1,501__...--..--.-------- 1,501 
To Oporto—June 5—Martin Saenz, 300____.-.-------------- 300 
To Barcelona—June 5—Martim Saenz, 4,801_-___._---------.- 4,801 
To Genoa—June 8—Delphine, 1,182. ............-.------.-. 1,182 
SAVANNAH—To Bremen—June 2—Arion, 3,382________.------- 3,382 
To Hamburg—June 2—Jata Mendi, 1,150; Vasconia, 200__.__- 1,350 
To Gothenburg—June 2—Jata Mendi, 150_..........--...--.- 150 
To St. Petersburg—June 2—Arion, 100___....._.--.-------- 100 
BOSTON—To Liverpool—June 2—wWinifredian, 29_..June 6— 
de a al eee oil adi ot ails aiden amihe oe 54 
BALTIMORE—To Liverpool—June 2—Templemore, 1,260______- 1,260 
To Bremen—June 7—RHhein, 2,.310_._..__.---..--....-+-----.- 2,310 
PHILADELPHIA—To Manchester—June 9—Manchester Shipper, 
a a wae wah a 
To Genoa—June 3—Ancona, 800- -- -- SRA TS RESO ISR PR a Sage Se eS 800 
ean FRANCISCO—To Japan—dune 6—Mongolia, 1,415_____-_-_- 1,415 
ATTLE—To Japan—June 7—Tamba Maru, 319_-___-_____-_-- 319 
Ne en eR ne ow mil 35,822 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port. 


May 19. May 26. June 2. June 9. 
Sales of ae SS bales. 34,000 30,000 25,000 9,000 
Of which speculators took... ---. 1,000 1,000 1,000 
Of which exporters took_.._.. 1,000 1,000 1,000 
Gales, American............-. 27,000 25,000 19,000 7,000 
i a 6, alee h sau 9,000 11,000 ,000 4,000 
(, yu. eet eee eee 74,000 70,000 62,000 42,000 
Total stock—Estimated _ __--- 865,000 826,000 789,000 795,000 
Of which American. -- ----- 733,000 697,000 664,000 664,000 
Total imports of the week__._. 24,000 ,000 ,00 52,000 
Of which American _-__------ : 22,000 22,000 37,000 
Am@uns onoes...... ss... 125,000 129,000 219,000 107,000 
Of which American.-_-_-_--_. 77,000 78 ,000 74,000 0 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. § Saturday. | Monday. | Tuesday. | Wednesday.| Thursday. | Friday. 

Market, | | Dull 

12:15 } Very dull. | and Neglected. 

P.M. J |; easier. 
Mid. Upl'ds | B38; 8.37 8.31 
Sales__... HOLI- HOLI- 2,000 3,000 2,000 | HOLI- 
Spec.éexp. DAY. | DAY. 200 300 200 DAY. 

Futures. | Steady at | Steady at | Steady at 
Market ). 5@7 pts. |1@5\ pts.'5@6\ pts. 
opened | advance. | advance. decline. 
Market, ) | Quiet at | Steady at | Steady at 

4 b 34%@6% | 24@8% | 1%@3% 

P.M. ) advance. ‘ advance. decline. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 8 01 means 8 1-100d. 


















































vane 3 Sat. | Mon. | Tues. Wed. Thurs. Fri. % 
June 9. (124 }12 34/1234) 4 | 12% ) 4 |12%) 4 [12%] 4 |12%) 4 
p.m.'p.m. p.m.|p.m._ p.m, p.m. p.M./p.M./p.M./Pp.M.'p.m. p.m. 
“Se Si Be aie Mr Ee AP Me BP 2S Se 
June _.-- 8 114%/1044/13 (18 (07% )11 
June-July 8 01 00 02%03 97 (99% 
July-Aug- 795 (94 (961% 97 (|91%4/94 
Aug .-Sep- 7 65% 6444674169 (6314/66 % 
Sep.-Oct -| HOLI- | HOLI- (7 2634/2434/2934/32 27/30 HOLI- 
Oct.-Nov_| DAY. DAY. |7 094408 (1334/16 44/12 (15 DAY. 
Nov.-Dec. 7 03 4 023407411 106 14/09 ¥ 
Dec .-Jan - 7 014% 0044105% 09 [0414/07 % 
Jan .-Feb - 7 014% .0044105%4/09 =|041%4/07 4% 
Feb.-Mch. 702 0144106%)10 (05 (08 
Mch.-Apr. 7 02%'02 '07° 110%'06 ‘09 
BREADSTUFFS. 


Friday Night, June 9, 1911. 
Flour has shown little change in price, but has been steady, 
although trade has been quiet or only moderately active at 
best. At Minneapolis business has as a rule been dull, both 
for the home trade and export. First clears, however, have 
been in good domestic demand there and firm. At Kansas 
City the sales have been small. At St. Louis there is a 
better inquiry for new-crop wheat flour, but bids are un- 
satisfactory. Other descriptions are in more demand. 
Taking the country over, however, the flour trade is not in 
unr: uaa shape, though the tone is beginning to be more 
10peful. 
heat advanced on bullish manipulation, complaints of 
dry, hot weather in the Southwest—104 in Texas, 100 to 102 
in Nebraska and 102 to 108 in Oklahoma—wmore or less 
unfavorabie crop reports from Russia and Hungary and 
covering of shorts. The Minneapolis stock has been slowly 
decreasing. The Government report put the condition of 
winter wheat on June 1 at 80.4, against 86.1 on May 1 and 
80 last year. On the other hand, the spring-wheat condi- 
tion is 94.6, against 92.8 last year, and the tqtal acreage is 
the largest on record. The world’s visible supply increased 
3,134,000 bushels, against a decrease of 5,614,000 in the 
previous week and a decrease of 2,468,000 last year. Also 
the American visible gained 927,000 bushels, against 1,014,- 











000 in the _— week and a loss last year of 1,486,000. 
Then, too, the world’s shipments were heavy—that is, 16,- 
584,000 bushels, against 13,440,000 in the previous week 
and 9,184,000 last year. Crop reports from Argentina and 
Roumania have been rather more favorable. There is a grow- 
ing belief that the reciprocity bill will pass the United States 
Senate. Also many, while 2 in some respects by the 
Government report, regard it as favorable, owing to the 
enormous acreage. It points to the unprecedented total 
crop of 764,286,000 bushels, against 695,443,000 last year, 
737,189,000 in 1909, 664,602,000 in 1908, 634,087,000 in 
1907, 735,260,970 in 1906 and 692,979,489 in 1905. Lat- 
terly prices have receded somewhat, owing to more favorable 
crop reports. The total acreage is 52,124,000 acres, against 
49,205,000 last year, which was the largest on record at that 
time. In 1909 it was 46,723,000 and in 1908 47,557,000. 
To-day prices declined, owing to the bearish construction 
put upon the Government report. Yet smaller world’s 


a were predicted and it was still very hot at the 
est. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
MS RC epee ne Sing ae 98% 99% 98% 98 97 97% 
July delivery in elevator... .- 98% 99% 97% 8% 87% 98 
September delivery in elevator.... 964% 97% 96 96% 95% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator... - 93% 93% 91% 92% 91% 292 
September delivery in elevator.... 90% 90% 89% 90 89% 89% 
December delivery in elevator ----- 92 92% 91% 92 91% 91% 


Indian corn has advanced, owing mainly to dry, hot 
weather in the Southwest and a certain sympathy with the 
rise in wheat. Rain is needed. Yet many of the crop re- 
ports have been favorable and the world’s shipments were 
heavy, being 5,528,000 bushels, against 2,255,000 in the 
previous week and 2,454,000 last year. The amount on 
passage increased 1,190,000 bushels. The country offerings 
at times have been large, and also the interior receipts. It is 
largely a weather market, however, and the high tempera- 
tures and dry conditions have caused considerable buying for 
a rise, though it is too early to attach very serious importance 
to such news. Cash prices on Wednesday were lower, with 
the demand light. rage room at Chicago is reported to 
be getting scarce and there are nearly 5,000,000 bushels of 
grain on the track there. Premiums have fallen there within 
ten daysito2cents. The visible supply increased 1,831,000 
bushels, against a decrease of 245,000 in the previous week 
and an increase of only 112,000 last year. To-day prices 
declined and then became firmer, owing to continued high 
temperatures at the West, covering of shorts and good buying 
by commission houses. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


I I i a i clk ie ne atl nom. nom. nom. nom. nom. nom. 
July delivery in elevator... _---- 62% 63 61% 61% 62% 63% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery in elevator.___.. ~~ 5434, 54% 53% 54% 54% 55h 
September delivery in elevator.... 55% 55% 54% 55% 55% 56% 
December delivery in elevator -- --- 53% 54% 53% 54% 54% 55% 


Oats have advanced, not only in response to the rise in 
other grain, but also because the private crop reports in 
regard to this cereal have not been uniformly favorable. On 
the contrary, the dry, hot weather at the West and South- 
west, andafear that both oats and hay may suffer, has led to 
some influential buying. Damage is reported in the South- 
west. The Missouri State report made the condition 62, 
against 89 a month ago, and Ohio 76, against 100 last year. 
On the other hand, the visible supply increased 669,000 
bushels, against a decrease of 723,000 in the previous week 
and 414,000 last year. The Government report, however, 
gave the condition on June Ist as only 85.7, against 91 a year 
ago and a 10-year average of 88.4%, with an indicated crop 
this year of 976,425,000 bushels, against 1,126,765,000 last 
year. Also the condition of the hay crop on June 1 was 
stated as only 76.8, against 86.1 on June 1 1910, 87.6 in 1909, 
and an average for ten years of 89.8. The condition of pas- 
tures in the United States is put at 81.8%, against 88.5 last 
year, 89.3 in 1909 and a ten-year average of 90.7%. 


DAILY CLOSING Seapine ° OF OATS IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
SN 43% 44 43% 43 


44% 44 43% 44 45 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 








July delivery in elevator-_------- 37 3736 3656 37% 37 38 4 
September delivery in elevator.... 37% 37% 386% 38 38 39% 
December delivery in elevator - - - - - 38% 38% 38 39 38% 40% 
The following are closing quotations: 
FLOUR. 
Winter, low grades_._._$2 75@$3 25| Kansas straights, sack.$4 10@$4 40 
Winver patents. .....-- 460@ 480) Kansas clears, sacks... 3 60@ 4 00 
Winter straights ....-.- 410@ 4 30) City patents ARES STF ea 6 00@ 6 40 
Winter clears........- 345@ 3 70 Rye four... _. 495@ 5 50 
Spring patents... ..- 5 00 35 Graham flour......... 3 90 n 
Spriug straights......- 440@ 460 \Corn meal kiln dried... 2 85@ 3 00 
Spring olears.........- 390@ 425) 
GRAIN. 
Wheat, per bushel—f.o.b, __- |Corn, per bushel— Cents 
N. Spring, No. 1....-....- 31 05 % OW 2 cucwenstn iO 
N. Spring, No. 3.......-. 103%} Steamer ...... elevator Nomina 
Red winter, No. 2........ 98 % TO ie ct ad elevator Nominal 
Hard winter, No. 3... _.. Nom. |} Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western... .. Nominal 
RFR Pe pe 44% State and P yivania Nominal 
“i i “peer 45 | Barley—Malting.__.. -.- 97@1 03 
No. 3 white.............- 44 





AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, &C.—tThe report of the Department of Agriculture, 
showing the condition of the cereal crops on June 1, was 

sued on the 8th inst., and is as follows: 
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. The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, as follows: 


For the United States: Acreage 1911. Condition June 1 


% O 10-yr. Mayl 

Crop— 1910. Acres. 1911. 1910. Aver. 1911. 
Spring wheat_._...__.-- 104.9 20,757,000 94.6 92.8 93. ee 
inter Wheat........... 106.6 31,367,000 80.4 80.0 81.6 86.1 
TE i i 99.9 35,250,000 85.7 91.0 88.4 ---- 
EE ehkths dade sb uvtloce 97.0 7,038,000 90.2 896 90.9 -—--.-- 
BE 6 We ek oe Si eS Te 88.6 90.6 90.2 90.0 
a re a sate - Nea ee rah 76.8 86.1 *e 84.7 
gE OES a SS SS Se ete Hee RE, 81.8 88.5 90.7 81.3 


The following gives the indicated yield per acre and comparisons of total 
production in 1911. The indicated yield for 1911 is based upon the ratio 
of the average condition on June 1 to the final yield in the past five years: 

Yield per Acre Indicated Total Produc- 
1 tion 1911, Compared 








Indicated 1906- with Total Production 
by Condi- 1910. 1910. 1906-10 
Crop— tion. Final. Average. 1910. Average. 
Busheis. Bushels. Bushels. Per Cent. Per Cent. 
Winter wheat-.---- 15.3 15.8 15.5 103.4 106.6 
Spring wheat- -- --- 13.7 11.7 13.5 122.9 116.5 
PR , |. \ Spee 14.7 14.1 14.7 109.9 110.2 
RE POT a eer 27.7 31.9 28.4 86.7 104.8 
DET 3 ccuka weane 24.9 22.4 24.8 108.0 105.3 


ye ' 16.4 evdianes 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 3 1911, was as follows: 

AMERICAN GRAIN STOCKS. 





























heat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Re. RE SAS ern 459,000 288,000 Saeee Waseda 12,000 
Ne ao week arain 252,000 301,000 RE RE eR eee cee 
Philadelphia ......--- 202,000 2,000 ee 1 \ Jere ag eee 
Pe wncdecedivn 7,000 203 ,000 124,000 1,000 9,000 
mew OFieees...- as 4,000 114,000 ST a a A 
GER o nc nome ewes 71,000 ES oC a ee eee ees 
i os ta 1,933,000 731,000 eS ee 527,000 
WEED. cts haddwcmee 98,000 84,000 es ee 
DEE nn dvdettaats 08,000 212,000 10,000 Gene. - swaltee 
CG ci dbweeh ees Se: Soe See denned ~~ > Gaede 
PERE éncwcncwnee 66, 106,000 25,000 9,000 52,000 
DEE Kat vcocbhoouddus 2,802,000 32,000 RAY, 5S heeieaes |: * apie home 
Minneapolis -......--- 9,330,000 6,000 553,000 15,000 175,000 
S| Re 1,015,000 147,000 71,000 1,000 ,000 
Haneas City ......-.... 872,000 168,000 a ~ deaweke ° Rketihe 
pS gre eer ay Ae eam = 2s ae 70,000 Se. >. weeeue 3,000 
Indianapolis.......---. 141,000 223,000 ee eee 
i es oa a cee 597,000 718,000 nt < -meedaae |’ eh 
On Canal and River... 148,000 9,000 a: -:. mance 104,000 
i Total June 3 1911..26,875,000 4,684,000 8,678,000 32,000 936,000 
te Total May 27 1911-_.25,948,000 3,902,000 8,182,000 34,000 991,000 
Total June 4 1910..18,647,000 5,471,000 6,666,000 496,000 1,807,000 
Total June 5 1909.-.17,536,000 2,883,000 7,499,000 219, 44,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
a ge 806,000 306,000 ee oe 32,000 
Fort William_......-- ‘ee: -wedaed De °°. “ewineds ° — eka 
oe SE FS aes BS a ee 
Other Canadian_..._-- Ce ee et ca¢dece > chan 
Total June 3 1911... 5,674,000 306.000 5,663,000 ...... 32,000 
Total May 27 1911. 6,384,000 Saree Geer eee) lswecce ,000 
Total June 4 1910... 5,961,000 126,000 3) gee 146,000 
Total June 5 1909-_. 3,969,000 6,000 286,000 17,000 171,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
pO EE OT ae 26,875,000 4,684,000 8,678,000 32,000 936,000 
Pe cGuactianeané 5,674,000 306,000 5,663,000 #§#£=-...... 32,000 
Total June 3 1911_..32,549,000 4,990,000 14,341,000 32,000 968,000 
Total May 27 1911..32,332,000 4,169,000 14,409,000 34,00 1,044,000 
Total June 4 1910_.24,608,000 5,597,000 7,488,000 496,000 1,953,000 
Total June 5 1909..21,505,000 2,889,000 7,785,000 236,000 1,115,000 
Total June 6 1908..21,277,000 3,511,000 6,554,000 257,000 1,387,000 


_—_—_— 
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THE DRY GO '1DS TRADE. 
New York, Friday Night, June 9 1911. 

Textile markets were comparatively quiet this week, trad- 
ing generally being of a hand-to-mouth character. In the 
primary cotton goods division converters and the manufac- 
turing trades, having apparently provided for urgent needs, 
showed little disposition to make additional commitments. 
Jobbers in various sections continued to place moderate 
orders for prints and a few other staple domestic cottons 
for deliveries within the next few weeks, but have not, as a 
rule, begun to operate freely for the fall season. Sentiment 
among jobbers and merchants is by no means pessimistic; 
on the contrary, they consider underlying conditions sound 
and express confidence in the future, but prefer to await a 
somewhat clearer outlook for trade before placing contracts 
for distant deliveries. Owing to the same influences pre- 
viously noted namely, the sustained strength of raw ma- 
terial, curtailment of production, limited stocks and con- 
fident expectation among sellers that business will increase 
in volume before long, prices of cotton goods in both primary 
and secondary markets were firmly held, especially on con- 
tracts. Some lines for the new spring season are being shown, 
and there is increasing evidence of unwillingness on the part 
of mills to make any downward revisions; this applies not 
only to cotton goods, but to woolens and worsteds and other 
lines, and it is plain that mills are as determined as ever to 
curtail production rather than accept business at a loss. 
Toward the week-end small, scattered sales of wide print 
cloths were reported at slight concessions below the general 
market level, but no sizable lots were available at the lower 
prices and many leading mills refused to sell at such figures. 
Cotton yarns continued dull, with prices firm for forward de- 
livery, but more or less irregular on stock yarns. Woolen 
and worsted dress goods and men’s wear showed little activity. 

WOOLEN GOODS.—Trade in the primary dress goods 
market was seasonably quiet outside of an active demand for 
certain specialties which are in limited supply. Fancy 
woolens were taken in small lots by garment makers, and 
to some extent by jobbers. The call for worsted-warp 





broadcloths improved slightly, but worsteds generally, with 
the exception of serges, moved more slowly than woolens. 





Men’s wear lines displayed little activity; in this division, as 
well as in dress goods, the tariff agitation is held largely re- 
sponsible for the hesitancy among buyers. 

DOMESTIC COTTON GOODS.—Exports of cotton goods 
from this port for week ending June 3 were 8,992 packages. 




















1911 1910 

Since Since 

New York to June 3— Week. Jan. 1. Week. Jan. 1. 
SPE CIRC SI nto, Perry hy Ca! 3 377 113 992 
I a oe it ch nes aha ah es @ Ws a 4 463 7 550 
ai RRS, EAI Sena See RP pt & 4,900 35,102 pitts 28,212 
TE ick bh lie abil te bas Ser be 2 13,205 90 6,958 
SC an i Sa pee gy ape . 1,679 10,218 75 5,335 
eS in ec emaeonthnbnmead ie 783 3,851 34 1,570 
a 544 17,375 337 12,262 
SE ES Sa a a ee er hy MES 5 “pe ca 32 1,006 37 819 
ocak mamieoene au 206 7,957 133 3,684 
a a i la call he kal ck elit has cota 73 26,520 1,706 22,198 
SR a i walks aden ae 766 17,466 1,584 19,605 
I i a al le ee 8.992 133,540 4,116 102,185 


The value of these New York exports since Jan. 1 has been 
$9,934,386 in 1911, against $7,003,714 in 1910. 

Domestic cottons were in steady request but business in 
the aggregate was only moderate. Bleached goods contin- 
ued to be taken by the manufacturing trades and jobbers, 
usually in small lots for near-by requirements. Drills and 
sheetings held steady, with transactions light. Staple prints 
for fall were ordered more freely by jobbers than other lines, 
and printers in some instances are firmer and less willing to 
give extended discounts. Demand for brown cottons was 
limited and principally to meet needs within the next few 
weeks. Duck continued firm and fairly active. Tickings, 
denims and coarse, colored cottons for working shirts and 
suits moved in small qpantities and ruled steadier; produc- 
tion of colored goods, it is said, is being restricted to orders 
booked, while denim mills contemplate curtailment through 
summer months. Some lines of dress ginghams were opened 
for the spring season and a fair amount of business was re- 
ported placed. Aside from a few sales of sheetings to China, 
export trade remained quiet. Demand for print cloths and 
convertibles was light and scattered; gray goods, 38'%-inch 
standard, are quoted a shade easier at 5 1-l6c. to 5%ce., but 
the market generally ruled firm on contracts. 

FOREIGN DRY GOODS.—High-grade lines of English 
men’s wear fabrics have been priced for spring, 1912, at the 
same level that prevailed a year ago, and importers have 
booked a moderate amount of business; they are not aggres- 
sively competing for American orders, since, according to 
local representatives, the leading British manufacturers are 
well sold ahead for home consumption. Dress linens were 
moderately active, demand coming chiefly from the cutting- 
up trades, with some orders from retailers and secondary 
distributers. Colored dress linens again figured prominently 
in purchases by garment makers. Housekeeping linens were 
relatively quiet, but more interest was shown in goods for 
distant deliveries, some contracts being reported placed for 
shipment twelve months hence. Burlaps were dull and un- 
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STATE AND City Department. 





MUNICIPAL BOND SALES IN MAY. 

Conditions in the municipal bond market in May were ex- 
actly the reverse of those prevailing the same month last 
year. In May 1910, it will be recalled, more than twelve 
million dollars worth of bonds were offered without success 
and very low prices were obtained for those issues which 
were disposed of. During the month just closed the new 
loans disposed of reached a total of $33,490,004, which, 
with the exception of May 1904, when the output included 
$37,000,000 bonds of New York City, is the largest ever 
reported for May. Very few offerings were unsuccessful and 
over 500 new issues were sold, of which the following are the 
largest and most important: $7,000,000 4s of New Orleans, 
$2,006 000 of Seattle, $1,400,000 4s of Chicago, $1,030,000 
4s of Baltimore, $950,000 4s of Cook County, Ill., $625,000 
414s of San Francisco, $500,000 4s of Schuylkill County, Pa., 
$475,000 414s of Pasadena High School District, Cal., $450,- 
000 4\%s of Milwaukee, $400,000 4s of New Bedford, Mass., 
$395,000 4\%s of Wilmington, Del., $430,000 5s of Asheville, 
No. Car., and $310,000 4s of Indianapolis. 

There were also put out in May, in addition fo the $33 ,490,- 
004 permanent loans referred to above, $12,591,697 temporary 
obligations and $5,810,782 Canadian debentures. In the 
following we furnish a comparison of all the various forms of 
obligations put out in May of the last five years: 

1911. 1910. 1909. 1908. 1907. 


$ 3 $ 
Permanent loans (U. 8S.)_33,490,004 18,767,754 27,597,869 25,280,431 15,722,336 
Temporary loans (U. 8.)_.12,591,697 36,211,785 8,081,827 42,659,690 304,200 
Canadian loans (perm’t). 5,810,782 28,856,569 8,587,440 1,885,541 8,485,111 
Bonds of U. 8S. Posses’ns_ ne adhe”) genet 


nis costntidn nies 51,892,483 83,836,108 45,267,136 69,825,662 24,511,647 
The number of municipalities emitting permanent bonds 
and the number of separate issues made during May 1911 
were 367 and 506, respectively. This contrasts with 356 
and 304 for April 1911 and with 245 and 339 for May 1910. 
For comparative purposes we add the following table, 
showing the aggregates of long-term issues for May and the 


five months for a series of years: 
Month of Forthe | 
a 





Month of he 


May. Five Mos. May. Five Mos. 
EE ale od $33 ,490,004$196,827,640/1901 _____- $14,562,340 $47,754,962 
DE dade 18,767,754 143,476,335 1900 _____- 9,623,264 58,373,539 
Ee 27,597,869 145,000,867 1899 ____-_- 7,897,642 33,996,634 
ee 25,280,431 137,476,515 | 1898 _____~- 7,036,926 34,373,622 
SE di ict os aka 15,722,336 93,957,403 1897 ___.-- 8,258,927 56,890,312 
SEY cies aicakeied 14,895,937 80,651,623 1896 ____-_- 10,712,538 30,384,656 
ED nite eters 16,569,066 92,706,300 | 1895 sen aliital un 11,587,766 41,084,172 
I ch nadthicl . 55,110,016 113,443,246 | 1894 _____- 14,349,410 50,067,615 
SD saunas s 14,846,22 62,649,815 1893 ____-- 4,093,969 30,774,180 
RS 20,956,404 59,211,223 ;1892 _.. . .- 7,856,860 36,844,291 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


OO 





News Items. 


Arkansas.—Governor Vetoes Income Tax Approval.—Gov- 
ernor Donaghey, it appears, has vetoed the action of the 
Legislature in ratifying the proposed Income Tax Amend- 
ment to the Federal Constitution. See V. 92, p.1191. On 
June 6 Representative Robinson of Arkansas introduced in 
the House of Representatives a resolution declaring that 
the amendment had been ratified by that State, notwithstand- 
ing the Governor’s veto. Mr. Robinson had previously sent 
a telegram to the Governor asking him to withdraw his at- 
tempt to nullify the action of the Legislature. Mr. Robin- 
son explains that the veto power of the Governor does not 
extend to amendments to the Constitution of the United 
States. 


Bayonne, N. J.—Election on Commission Government .— 
Next Tuesday (June 13) a vote will be taken on the question 
of adopting the commission form of government provided 
in an Act recently passed by the Legislature. Bayonne is 
the first city in the State to call an election under the Act 
referred to. Petitions for such a referendum are in circula- 
tion, it is stated, in Jersey City, Hoboken, Elizabeth, Pas- 
saic, New Brunswick and several smaller municipalities, but 
the signatures of 20% of the voters, as required in each case, 
have not yet been obtained. The new plan of government, 
to carry, must receive an affirmative vote equal to 30% of the 
vote cast at the last previous election for members of the 
Legislature. 


Carlisle, Cumberland County, Pa.—Borough Offers Gas 
& Water Co Stock For Sale.—At 2 p. m. to-day (June 10) 
this borough will offer at public sale 1,811 shares ($45,250) 
of the capital stock of the Carlisle Gas & Water Co. No bid 
for less than $42 50 per $25 share will be considered. Com- 
pany’s capital stock $100,000. 

Cebu, Philippine Islands.—Bond Offering.—Proposals will 
be received until 2 p. m. June 30 at the Bureau of Insular Af- 
fairs, War Dept., Washington, D. C., for $125,000 4% gold 
registered sewer and drainage, water-supply and public- 
school bonds. 


Authority, Act of Philippine Legislature Dec. 27 1910, in pursuance of 
authority contained in Sections 66 to 69, Act of Congress app. July 1 1902. 
Denom. $1,000. DateJan.11911. Int.quarterly. DueJan.11941,o0p 








after Jan. 1 1921. gs authority of songrem these bonds are exempted 
from taxation by the Government of the U. S. or of the Philippine Islands 
or of any sub-division thereof, or by any State, county, municipality or 
other sub-division of any State or Territory of the U.S. or by the Dist. of 
Columbia. The legality of the bonds has been passed upon by the Attor- 
ney-General of the U. S. The Secretary of the Treasury authorizes the 
statement that these bonds will be accepted at par as security for public 
deposits, should further deposits be made, and in designating depositaries 
for Philippine funds the War Dept. gives preference to the banks offering 
U.S. or Philippine bonds as securities for such deposits. Certified check 
for 2% of bid required. Delivery July 7, either by engraved bonds or by 
interim certificates. The City of Cebu has no bonded debt and the assessed 
valuation of real estate is over $3,500,000. 

Danville, Pittsylvania County, Va.— Population in 1910.— 
In the May 27 1911 number of our “State and City”’ Section, 
the population of Danville for 1910 was inadvertently re- 


ported as 6,765. The correct figures are 19,020. 


Illinois.—Special Session of Legislature.—On June 6 Gov- 
ernor Deneen issued a call for a special session of the Legis- 
lature to convene June 14, to consider the matter of deep 
water-ways between Lake Michigan and the Mississippi River. 
The regular session ended June 1, as stated in V. 92, p. 1511. 

Sub-Committee of U. S. Senate Named to Probe Lorimer 
Charges.—The Committee of Privileges and Elections of the 
U.S. Senate on June 5 appointed a sub-committee of eight 
Senators to investigate the charges of bribery in connection 
with the election of Senator Lorimer of Illinois. See V. 92, 
p. 1511. 


The members of this special committee, who will be endowed with all the 
powers of a regular committee of the Senate, are: Senators Dillingham of 
Vermont, Gamble of South Dakota, Jones of Washington and Kenyon of 
Iowa, Republicans, and Johnstone of Alabama, Fletcher of Florida, Kern of 
Indiana and Lea of Tennessee, Democrats. The naming of the sub-com- 
mittee was approved by the Senate on June 7. 

Commission Form of Government Law Upheld.—Judge 
Jas. A. Creighton in the Sangamon Circuit Court on June 5 
decided that the commission form of government bill under 
which a number of Illinois cities are being governed is valid 
and not in violation of the Constitution. The decision was 
rendered in a mandamus suit brought by the commissioners 
to compel the County Treasurer, C. H. Edmands to turn 
over to Wm. H. Bowe, who was named city Treasurer by 
the commissioners, the city’s funds in his possession. It is 
expected that the case will be appealed to the Supreme Court. 


Los Angeles, Cal.— Power Plant Bonds Declared Valid by 
Supreme Court.—The State Supreme Court in a decision 
handed down May 31 sustains the judgment of the Superior 
Court upholding the validity of the $3,500,000 municipal- 
power-plant bonds voted in April 1910. See V. 91, p. 1047. 
Percy H. Clark, who brought the suit, contended, it is 
stated, that the city had no power to engage in the enter- 
prise projected, but the Supreme Court held this untenable, 
as an amendment to the Los Angeles charter in 1909 gave 
the power and the right to secure lands, water rights, 
machinery and all else needed. It was also contended that 
the bonds would give Los Angeles an indebtedness beyond 
the fixed limit, but this was likewise overruled, the Court 
decided, by a special amendment to the charter, making 
provision for public utilities. 


Mobile, Ala.—Commission Form of Government A pproved.— 
The election held June 5 (V. 92, p. 1327) resulted in favor of 
government under the commission plan. The vote, accord- 
ing to local papers, was 2,221 to 1,392. 


Mountain Home, Elmore County, Idaho.—Bonds Declared 
Valid.—The State Supreme Court in an opinion handed down 
May 31 in the suit brought by C. E. Corker (V. 92, p. 1511), 
upholds the legality of the $35,000 6% coupon water bonds 
awarded in April to W. E. Sweet & Co. of Denver. 


New York City.—Comptroller Authorized to Issue Short- 
Time Notes in Anticipation of Sale of Corporate Stock.—Under 
a bill passed by the Legislature, approved several weeks ago 
by Mayor Gaynor and signed on June 1 by the Governor, the 
City Comptroller is authorized to issue short-term notes to 
provide funds pending the sale of corporate stock. Ex- 
plaining the new law, Comptroller Prendergast says: 


Under the old law many millions of dollars in awards for land taken by 
the city for various purposes carried interest at 6% against the city. There 
is pending fully $10,000,000 in awards, drawing interest at the rate of 
$600,000 a year. Under the old law these payments could be settled only 
out of the proceeds of corporate stock and would have to await the next 
bond sale. Under the new law, which enables the Comptroller to borrow 
money against the proceeds of the next bond sale, the money to settle all 
such claims can be obtained at the rate of 3%% or less. If a sale should 
take place next spring, the saving to the city on this account would be not 
less than $200,000. 

The new law will also make it unnecessary to carry in the banks of the 
city the large amounts proceeding from the sale of corporate stock, pending 
the time of actual disbursement. Atfer a bond sale of $50,000,000, an aver- 
age balance of at least one-half that amount has been carried in the banks 
for a period of about a year. The city pays 44% on this money and re- 
ceives only 2% in return from the banks. On this side of the account I 
expect the city will save at least $500,000 a year, as against the old method. 


The bill in full is given below: 


Sec. 1. The Greater New York charter, as re-enacted by Chap. 466 of the 
laws of 1901, is hereby amended by adding thereto, after Sec. 188 thereof, 
a new section, to be known as Sec. 189, to read as follows: 


NOTES TO BE ISSUE” IN A*\ TICIPATION OF SALE OF 
CORPORATE STOCE. 


Sec. 189. The Comptroller is authorized to issue, whenever he may deem 
it for the best interests of the city so to do, bills or notes, hereinafter de- 
scribed as ‘‘notes,’’ maturing within a period not to exceed one year, in an- 
ticipation of the sale of corporate stock duly authorized at the time such 
notes are issued. The proceeds of the sale of such notes shall be used only 
for the purposes for which may be used the proceeds of the sale of corporate 
stock in anticipation of the sale whereof the notes were issued. All of such 
notes and any renewals thereof shall be payable at a fixed time, and no 
renewal of any such note shall be issued after the sale of corporate stock 
in anticipation of which the original note was issued. In the event that 
a sale of such corporate stock shall not have occurred prior to the maturity 
of the notes so issued in anticipation of such sale, the Comptroller shall, in 
order to meet the notes then maturing, issue renewal notes for such pur- 
pose. Every such note and renewal note shall be payable from the pro- 
ceeds of the next succeeding sale of corporate stock. ‘The total amount of 
such notes or renewals thereof issued and outstanding shall at no time ex- 
ceed one-half of the total amount of corporate stock authorized to be issued} 
and if no sale of corporate stock shall have been held within six months pie 
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| thereof, issued and outstanding, shall at no time exceed one-half the 

rn amount of corporate stock authorized to be issued on the date which 
shall be six months after such last preceding sale. 
Sec. 2. This Act shall take effect immediately - 


Norwich, New London County, Conn.—Commission Plan 
Defeated.—By a vote of 1,232 to 845 the electors of this city 
on June 5 defeated a proposition to adopt the commission 
form of government. It is said that this is the first city in 
the State where the new plan has been offered to the people. 
The Legislature sanctioned the proposition, subject to the 
approval of the voters. 


Ohio.— Legislator Pleads Guilty to Charge of Bribery.—Rep- 
resentative Owen J. Evans, Democrat, of Stark County, on 
June 5 pleaded guilty before Judge Kinkead of the Criminal 
Court to an indictment handed down by the Franklin County 
Grand Jury on the same day, charging him with receiving a 
bribe of $100 from L.C. Miller, an Akronloan agent, to prevent 
Senator Haas’s salary loan bill from coming to a vote in the 
House. Mr. Evans was fined $500 by the Court and was 
then taken before the Grand Jury, having promised to tell 
what he knows concerning legislative corruption. There 
are still two indictments pending against Representative 
Evans, one returned May 3 (V. 92, p. 1386), charging him 
with soliciting a bribe of $650 for his vote on a liquor bill 
and another returned June 5, together with the one to which 
he confessed, charging that he solicited a bribe of $400 from 
J.C. Sharrer of Alliance for his influence on Senator Haas’s 
loan agent measure. 

Governor Signs Smith Tax Bill_—The Governor on June 2 
signed the Smith one per cent tax bill. The law, it is said, 
provides that the levy for any governmental unit, such as 
the city, the schools or the like, shall not be more than the 
levy of 1910. It also provides that the total levy shall not 
be more than 1% of the tax duplicate. The operation of 
the new law will result, it is page apie by various city officials 
throughout the State, in a loss of needed revenue for public 
work and pay-rolls. 


Portland, Ore.—Charter Commission Named.—The Mayor 
on June 1 appointed a commission of fifteen members to 
draft a new city charter, providing for the commission form 
of government, for submission to the voters. A proposition 
to adopt this form of government was defeated by the voters 
on June 7 1909. V. 88, p. 1570. 

Republic of Nicaragua.—Treaty with U. S. Signed.—On 
June 6 a treaty between the United States and the Republic 
of Nicaragua for refunding the public debt of the latter was 
signed by Secretary of State Knox and Dr. Salvadore Cas- 
trillo, the Minister from Nicaragua, It is stated that this 
treaty is practically the same as the Honduras agreement, 
the only difference being that the loan in the case of Hon- 
duras was privately arranged with a syndicate of New York 
bankers, while the Nicaraguan bond issue will be upon a 
competitive basis and will be sold to the highest bidder. The 
treaty with Honduras (V. 92, p. 477) has been pending for 
some weeks in the Foreign Relations Committee of the Sen- 
ate, and a final effort will now be made, it is said, to have 
both treaties ratified by that body. 

Yesterday (June 9) a report recommending the ratifica- 
tion of the Honduras treaty was decided upon by the Foreign 
Relations Committee, according to newspaper dispatches. 


Wisconsin.—Siate Senate Votes to Unseat U. S. Senator 
Stephenson.—By a vote of 18 to 3 the State Senate on June 7 
adopted a resolution declaring that the election of Isaac 
Stephenson as U. 8S. Senator from Wisconsin was accom- 

lished by bribery and that such election should be annulled 

y the U. 8. Senate. 


newals the issue of such notes, then the total amount of such notes or re- 


—— 


Bond Calls aieal Redemptions. 


Abington Township, Montgomery County, Pa.—Bond 
Call.—Bonds Nos. 1 to 5, inclusive, of Class A, Loan of 1906, 
for $1,000 each, will be paid July 1 at the Jenkintown Na- 
tional Bank in Jenkintown. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment June 30: 


STORM SEWER BONDS. 

Nos. 227 to 232, incl., No. Denv. Storm Sewer Dist. No. 1. 
Sub-Dist. No. 3 of the No. Denver Storm Sewer Dist. No.1, Bond No. 6. 
Sub-Dist. No. 6 of the No. Denver Storm Sewer Dist. No.1, Bond No. 5. 
South Capitol Hill Storm Sewer Dist., Bond No. 53. 
South Capitol Hill Storm Sewer Dist. No. 2, Bond No. 59. 

SANITARY SEWER BONDS. 
East Side Sanitary Sewer Dist. No.1, Bonds Nos. 228 to 233, inclusive. 
Sub-Dist. No. 2 of East Side San. Sew. Dist. No. 1, Bonds Nos. 16 & 17. 
Sub-Dist. No. 8 of East Side San. Sew. Dist. No. 1, Bonds Nos. 80 & 81. 
Sub-Dist. No. 11 of East Side San. Sew. Dist. No. 1, Bonds Nos. 35 & 36. 
Harman Special Sanitary Sewer District No. 1, Bond No. 36. 
Highlands Special San. Sewer Dist. No. 7, Bonds Nos. 72 to 75, incl. 
Morgan's Capitol Hill Special Sanitary Sewer Dist., Bond No. 5. 
South Capitol Hill Special Sanitary Sewer Dist., Bond No. 14. 


IMPROVEMENT BONDS. 
- Capitol Hill Improvement Dist. No. 5, Bonds Nos. 50 and 51. 
- Cherry Creek Improvement Dist. No. 1, Bonds Nos. 49 to 98, inel. 
- Che Creek Improvement Dist. No. 2, Bonds Nos. 27 to 29, incl. 
- East Denver Improvement Dist. No. 3, Bond No. 56. 
- East Denver Improvement Dist. No. 4, Bonds Nos. 89 to 91, incl. 
- Bast Side Improvement Dist. No. 1, Bond No. 46. 
- East Side Improvement Dist. No. 2, Bonds Nos. 31 to 83, incl. 
- Evans Improvement Dist., Bond No. 45. 
. North Side Improvement Dist. No. 1, Bonds Nos. 79 and 80. 

North Side Improvement Dist. No. 8, Bonds Nos. 106 and 107. 
. North Side Improvement Dist. No. 4, Bonds N<s. 34 to 36, incl. 
- North Side Improvement Dist. No. 6, Bond No. 32. 
- North Side Improvement Dist. No. 11, Bond No. 19. 
. Sherman St. Improvement Dist. No. 1, Bond No. 19. 
- South Broadway Improvement Dist. No. 2, Bonds Nos. 74 and 75. 
. South Capitol Hill Improvement Dist. No.1, Bonds Nos. 96 to 101, incl, 
- South Side Improvement Dist. No. 1, Bonds Nos. 117 to 120, incl. 
- Thirteenth St. Improvement Dist. No. 1, Bond No. 35. 

West Denver Improvement Dist. No. 1, Bond No. 125. 











PAVING BONDS. 
Alley paving Dist. No. 3, Bond No. 23. 
Alley Pa t. No. 5, Bo A 

Alley Paving Dist. No. 8, Bond No. 17. 

Alley Paving Dist. No. 10, Bo . 14, 

Alley Paving Dist. No. 12, Bond No. 13. 

Alley Paving Dist. No. 15, Bonds Nos. 11 and 12. 

Alley Paving Dist. No. 17, Bonds Nos. 12 to 18, inclusive. 
Alley Paving Dist. No. 18, Bonds Nos. 1 to 3, inclusive. 
Alley Paving Dist. No. 20, Bond No. 16. “ 
Alley Paving Dist. No. 21, Bonds Nos. 1 to 12, inclusive. 
Broadway Paving Dist. No. 3, Bond No. 39. 

Lincoln St. Paving Dist. No. 1, Bond No, 27. 

Market St. Paving Dist. No. 2, Bonds Nos. 27 and 28. 
Welton St. Paving Dist. No. 1, Bond No. 40. 


SURFACING BONDS. eee 
Surfacing Dist. No. 3, Bond No. 65. 


PARK BOND. 
Highland Park Dist., Bond No. 283. 
Montclair Park Dist., Bonds Nos. 366 to 375, inclusive. 
Upon the request of the holders of any of the above bonds, received 10 
days before the expiration of this call, the er will arrange for their 
payment at the Mercantile Trust Co,, N. Y. City, but not otherwise. 


Sweet Grass County (P.O. Big Timber), Mont.— Bond Call. 
—Interest will cease July 1 on outstanding bonds dated 
Dec. 2 1895. The bonds will be redeemed at the National 
City Bank in New York or at the County Treasurer’s office 
in Big Timber. 


_ 





oc 


Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. O. West Union), Ohio.— Bond Sale.— 
On June 5 the $7,000 4% coup. court-house bds. (V. 92, p. 
1512) were awarded to Seasongood & Mayer of Cincinnati at 
100.403 & int. A bid of $7,015 was also received from Weil, 
Roth & Co. of Cinc. and a bid of $7,022 from the New First 
National Bank of Columbus. 


Akron, Ohio.—Bond Oe 2 ee will be received 
until 7:30 p.m. June 27 by W. A. Durand, Secy. Sink. Fd. 
Trus., for the following 44%% bonds, aggregating $101,740: 
$4,000 sewer bonds, dated Aug. 1 1910, due $2,000 Aug. 1 1913 & 1914. 
Denomination $1,000. 
$3,300 Fire Chief’s Automobile bonds, dated Nov. 1 1910, due Nov. 1 
1914. Denomination $1,000 & $3 


00. 
$6,000 Balch St. paving bonds, dated Jan. 1 1911, due $2,000 Jan. 1 
1918 to 1985. : 

$10,450 Mill St. paving bonds dated Jan. 1 1911, due $2,000 Jan. 1 1913, 
$3,000 Jan. 11914 & 1915 and $2,450 Jan. 1 1916. Denom.$1,000 & $450. 

5,800 Gale St. paving bonds, dated Jan. 1 1911, due.$1,000 Jan. 1 1913 & 
1914, $2,000 Jan. 1 1915, $1,800 Jan. 1 1916. Denom. $1,000 & $800. 

$12,780 Coburn and Voris St. paving bonds, dated Feb. 1 1911, due $1,420 
Feb. 1 1913 to 1921. Denomination $710. 

4,680 Atlas St. and Bailey Ave. paving bonds, dated Feb. 1 1911, due 
$520 Feb. 1 1913 to 1921. Denomination $520. 

$7,700 Tallmadge Ave. Sewer bonds, dated March 15 1911, due $3,000 
March 15 1914 & 1915, $1,700 1916. Denomination $1,000 & $700. 

$4,200 Martha Ave. sewer bonds, dated March 15 1911, due $1,000 Mch.15 
1914, $2,000 Mch. 15 1915, $1,200 Mch. 15 1916. Denom. $1,000 & $200. 

$3,000 Glendale Ave. sewer bonds, dated Mch. 15 1911, due $1,000 Mch.15 
1914 to 1916. Denomination $1,000. 

$3,450 Water St. sewer bonds, dated Aprii 1 1911, due $1,000 April 1 1912, 
1913 and $1,450 April 1 1914. Denomination $1,000 & $450. 

$9,000 Howe St. paving bonds, dated April 1 1911, due $1,000 April 1 
1913 to 1921 incl. Denomination $1,000. 

$3,580 public improvement bonds, dated April 1 1911, due April 1 1915. 
Denomination $1,000 & $580. 

$15,900 Bartges St. paving bonds, dated Apr 1 1911, due $1,000 April 1 
1912, 1914, 1916, 1918, 1920, $2,000 April 1 1913, 1915, 1917, 1919 and 
$2,900 April 11921. Denomination $1,000 & $900. 

$1,900 public improvement bonds, dated May 1 1911, due May 1 1914. 
Denomination $950. 

$6,000 Howard St. sewer bonds, dated June 1 1911, due June 1 1916. 
Denomination $1,000. 

Each issue of bonds to be bid for separately. Int. semi-ann. in N. Y. 
Certified check on a bank in Ohio for 5% of bonds bid for, payable to trustees 
Sinking Fund required. Bid to be made on blank form furnished by city. 


The above are not new issues but bonds held by the Sinking 
Fund as an investment. 


Albany, Dougherty County, Ga.—Bond Election.—The 
election will be held June 12 to vote on the question of issuing 
the $50,000 municipal-gas-plant, $10,000 park-improvement, 
$5,000 street, $10,000 Oakview Cemetery enlargement, 
$12,500 water and sewer extension and $12,500 street- 
improvement 5% bonds mentioned in V. 92, p. 895. Denomi- 
nation $1,000. Interest semi-annual. Maturity 30 years. 


Alexandria Independent School District (P. O. Alexan- 
dria), Harrison County, So. Dak.—Bond Offering.—Pro- 
posals will be received until to-day (June 10) by H. M. Schu- 
macher, Clerk Bd. of Ed., for $5,000 5% coup. ref. bonds 
voted April 18 1911. 


Denom. $500. Date July 11911. Int. J. & J. at Alexandria. Due in 
10 yrs.; opt. after 5 yrs. Cert. cheek for 5% of bid required. No debt 
at present. Assessed valuation, $196,000. 


Alliance, Stark County, Ohio.—Bond Offering.—Pro- 
posals will be received until June 13 by C. O. Silver, Aud., for 
$15,200 and $2,200 444% coup. street impt. (city’s portion) 
bonds. 


Denoms. $500 & $200. DateJune 151911. Int. J. & D. at Treasurer’s 
office. Due June 15 1928. Official circular states that the city has never 
defaulted in the payment of prin. or int. Certified check for 3% of bonds 
bid for, required. 


Bonds Authorized.—An ordinance has been passed pro- 
viding for theissuance of $14,500 street (city’s portion) bonds. 

An ordinance has also been passed providing for the issu- 
ance of $1,800 444% coup. Milner St. sewer bonds. 

Denom.$500 & $300. Date July15’°11. Int.J.&J. DueJuly 151917. 


.: Alturas, Modoc County, Cal.—Bonds Not Sold.—No bids 
were received on May 1 for the $2,000 fire-apparatusand 
$33,000 water 5% gold coup. bonds described in V.92,p.973. 


Anderson Oounty (P. O. Palestine), Tex.—Bond Election. 
—An election will be held June 24, according to reports, to 
vote’on the issuance of $150,000 Prec. No. 1 road bonds. 


Andrews County (P. O. Andrews), Tex.—Bond Sale.— 
According to reports, the $8,000 5% 10-20-year (opt.) court- 
house,bonds (V. 92, p. 203) have been sold. 
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Ansonia, Conn.—Bond Offering.—Further details are at 
hand relative to the offering on June 27 of the $40,000 4% 
gold coupon sewer bonds, mentioned in V. 92, p. 1449. Pro- 
posals for these bonds will be received until 8 p. m. on that 
day by F. M. Drew, City Treasurer. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Ansonia National Bank in Ansonia. Maturity 25 years. 


Denomination $800. Date April 11911. Interest semi-annual. 
turity $2,400 yearly on Oct. 1 from 1911 to 1920 inclusive. 


Armstrong County (P. O. Claude), Tex.—Bonds Voted.— 
A favorable vote was cast on May 6 on the proposition to 
issue the $60,000 court-house-building bonds (V. 92, p. 542). 


Ashley County Drainage District No. 1 (P. 0. Wilmot), 
Ark.—Bond Sale.—On June 1 the $90,000 6% coupon drain. 
bonds (V. 92, p. 1449) were awarded to J. Gould of Pine 
Bluff at 96.50. A bid of 96.25 was also received from the 
New First Nat. Bank of Col.. Due 1-20 yearly, 1915 to 1936. 


Atlanta, Ga.—Bond Sale.—On June 6 the following 44% 
coup. (with priv. of reg.) bds. (V. 92, p. 1327) were awarded, 
according to Atlanta papers, to a syndicate composed of 
Weil, Roth & Co. and the Provident Sav. Bk. & Trust Co., 
both of Cincinnati, Curtis & Sanger of Boston and the Georgia 
Mortgage & Trust Co. of Atlanta at 101.52—a basis of about 
4.30%. 


$210,000 water bds. due $30,000 yrly. from 1919 to 1925 incl.; $180,000 
sch. bds. due $20,000 yrly. from 1917 to 1925 incl., and $450,000 sewer 
bds. due $45,000 yrly. from 1916 to 1925 incl. 


Bonds Not Sold.—No award was made of the $450,000 
long-term sewer bds. also offered on June 6. 


Augusta School District (P. O. Augusta), Woodruff 
County, Ark.—Bonds Offered by Bankers.—An issue of 
$40,000 544% 1-20-year (serial) bonds is being offered to 
investors by the Wm. R. Compton Co. of St. Louis. 


Denom. $500. Date May 11911. Int. M. & N. Total debt, this issue. 
Assessed valuation $1,094,585. 


Aurora Township School District (P. O. Aurora), Portage 
County, Ohio.—Bonds Not Sold.—Bonds Defeated.—A per- 
manent injunction was issued April 28 by the Court of Com- 
mon Pleas restraining the issuance of the $20,000 444% coup. 
bldg. bonds, bids for which were opened on Apr. 27. There 
were ten bidders with premiums ranging from $404 to $820. 
The proposition to issue was re-submitted to the voters on 
May 22 and defeated by a vote of 76 “‘for’’ to 113 “‘against.”’ 


Ayden, Pitt County, No. Car.—Bonds Not Sold.—The 
$12,000 5% 30-yr. coup. school bldg. bonds offered on June 1 
(V. 92, p. 1128) were not sold. 


Baca County (P. O. Springfield), Colo.—Bond Offering.— 

Proposals will be received until 1 p. m. July 11 by Will Spur- 

eon, County Clerk, for the $29,500 44%% gold coupon re- 
unding bonds mentioned in V. 92, p. 748. 


Denomination $500. Maturity 20 years, subject to call after .10 years. 
Certified check for $500, payable to the County Clerk, is required. 


Baker City, Baker County, Ore.—Bond Sale.—On May 29 
the $90,000 water, $25,000 reservoir and $25,000 street- 
intersection 5% 20-year gold coupon bonds described in 
V.92, p. 1449, were awarded to Weil, Roth & Co. of Chicago 
at 101.125—a basis of about 4.912%. Other bids were: 
E.H.Rollins & Sons, Denyv.$141,552 50! Thos.J.Bolger Co., Chic.__$140,719 10 
Morris Bros., Portland__ 141,157 50| R.KleybolteCo.,Inc.,Chic. *25,256 00 


* Bid on $25,000 issue. 


Barnwell, Barnwell County, So. Caro.—Bond Offering.— 
Proposals will be received until 6 p. m. June 15 for $6,000 6% 
coup. ref. bonds. 


Auth. Sec. 2015 & 2016, Vol. 1, Rev. Stat., 1902. Denom., $500 or 
$1,000. Date Apr. 1 1911. Int. A. & O. in Barnwell. Due 20 yrs. 
Cert. check for 2%, payable to R. C. Kirkland, Mayor,required. No debt 
at present. Assessed val. 1911, $380,000. 


Batavia, Kane County, Ill.—Bond Sale.—On May 29 the 
$28,000 444% 12\%-year (average) bridge bonds described in 
V. 92, p. 1449, were awarded to the First National Bank of 
Batavia at 101.771 and int.—a basis of about 4.316%. The 
bank also agrees to pay the city 3% on the monthly balances. 
The following bids were received: 


First Nat. Bk., Batavia_a$28,496 00 H. T. Holtz & Co., Chic. $28,369 00 
Cont. & Com Trust & Emery, Peck & Rock- 

Savings Bank, Chicago. 028,535 00 wood, Chicago _-__-_--- €28,355 00 
N.W. Halsey &Co., Chic. 28,450 00} H.C.Speer & Sons, Chic... 728,295 00 
A.B. Leach & Co., Chic. 428,384 00|Cutter, May & Co., Chic. 28,230 00 
Harris Tr. & Sav.Bk., Chic. 28,369 60| Wm. R. Compt. Co., Chic. d28,075 00 


S « ‘Or e« 
2%%; 3 8%; 


Ma- 











Rate of int. on monthly balances left on deposit: a3%; 
d2and3%%. 274%. 


Bids were also received from the Thos. J. Bolger Co., Weil, Roth & Co., 
Coffin & Carwford and John Nuveen & Co., all of Chicago. We are informed 
however, that they were not considered, asthey were made for either more 
or less than the amount of bonds offered. 


Batesburg School District No. 18 (P. O. Batesburg), 
Lexington County, So. Car.—Bond Offering.—Proposals will 
be received until July 1 for $15,900 5% school-building bonds. 


Denomination $500. Date July 11911. Interest semi-annually in New 
York Maturity 20 years. J. A. Whitten is Secretary School Trustees. 


Bath, Steuben County, N. Y.—Bond Offering.—Proposals 
will be received until 6 p.m. June 20 by J.W.Taggart, Clerk, 
for the $30,000 5% village-hall bonds voted on March 7. 
(V. 92, p. 674.) 


Denom.$500. Int.from July 11911, payable J. & J. at the Treas’. office, 
in N. Y. exchange. Due $2,000 yearly July 1 1913 to 1927 incl. Bonds 
to be paid for June 29 1911. Cert. check on an inc. bank or trust co. of this 
State or bank in Bath for 3% of bonds bid for (in no case less than $50), 
payable to C. L. Davison, Treas., required. Bond. debt $2,000. Assessed 
val. for 1911, $2,056,150. 


Battle Creek, Madison County, Neb.—Bonds Not to Be 
Re-Offered at Present.—The $10,000 544% 5-20-year (op- 
tional) coupon water-works bonds, bids for which were re- 


Bay City Independent School District (P. O. Bay City), 
Matagorda County, Texas.— Bond Election.—An election will 
be held, it is stated, to vote on the question of issuing 
$20,000 bonds. 


Baylor County (P. O. Seymour), Tex.—Bond Election Pro- 
posed .—According to local papers, petitions have been circu- 
lated requesting the Commissioners’ Court to call an election 
to vote on the question of issuing $100,000 road bonds. 


Beach City, Stark County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 14 by H. B. Ward, 
Village Clerk, for $10,500 5% coup. street-impt. bonds. 


Denomination $500. DateMay11911. Interest annually at the Village 
Treasurer's office. Maturity from 1 to 10 og Bonds are exempt from 
taxation. Certified check for $500, payable to the Village Clerk, is re- 
quired. Bond debt at present, $13,100. Assess. val. for 1911, $300,000. 


Beaumont, Jefferson County, Tex.—Bond Election Pro- 
posed.—It is reported in Houston papers that at a recent 
meeting of the Board of Trustees of City Schools a resolution 
was adopted requesting the Mayor and City Council to call 
an election to vote on a proposition providing for the issu- 
ance of $30,000 school-building bonds. 


Beaver, Beaver County, Pa.—Bond Election.—Proposi- 
tions to issue $20,000 street-paving and $30,000 building 
bonds will be submitted to a vote, it is stated, on June 17. 


Bedford, Cuyahoga County, Ohio.—Bond Election.—A 
proposition to issue $46,000 water and sewerage-system- 
construction bonds will be submitted to the voters of this 
place, it is reported, on June 20. 


Bellaire, Belmont County, Ohio.—Bond Election Proposed. 
—Up to April 24 no definite action had yet been taken looking 
towards the passage of a resolution providing for an election 
to vote on the question of issuing the hospital-construction 
bonds mentioned in V. 92, p. 895. 


Bell County (P. O. Belton), Texas.—Bond Election.—An 
election will be held July 1 in Precincts Nos. 4 and 5, accord- 
ing to reports, to vote on the question of issuing $350,000 
road bonds. 


Bellefontaine, Logan County, Ohio.—Bond Sale.—On May 
31 the $28,500 5% 10-19-yr. (opt.) coup. sewer bonds de- 
scribed in V. 92, p. 1449, were awarded to Stacy & Braun of 
Toledo at 107.76 & int., a basis of about 4.05% to optional 
date and 4.40% to full maturity. The other bids follow: 


First Nat. Bk., Clev____$30,649 75| Prov.Sav.Bk.&Tr.Co..Cin$30,569 10 
Weil, Roth & Co., Cinc__. 30,643 20|Com.&Sav.Bk.Co.,Bellef. 30,528 00 
Seasongood & Mayer, Cin. 30,587 00; Otis & Hough, Clev 30,503 00 


Bellevue, Allegheny County, Pa.—Bond Sale.—An issue 
of $25,000 444% 27-year (av.) coup. street bonds dated Apr.1 
1911 and offered on April 28 has been sold to J. 8. & W.S. 
Kuhn, Inc., of Pittsburgh at 104.657, a basis of about 4.21%. 


These bonds were voted on Feb. 25 (V. 92, p. 748), and are tax-exempt. 
Int. payable in Bellevue at the Bellevue Realty Savings & Trust Co. 


Bellevue Independent School District (P. O. Bellevue), 
Jackson County, Iowa.—Bonds V oted.—At an election held 
recently the question of issuing $12,000 school building bonds, 
it is stated, carried. 

Belmont County (P. O. St. Clairville), Ohio.— Bonds Not 
Sold.—On June 1 an issue of $12,500 pike bds. was offered 
without success, according to reports. . 


Bemidji, Minn.—Bonds Voted.—An election held May 31 
resulted in favor of the question of issuing the $20,000 street 
impt. bonds (V. 92, p. 1450). According to reports, the 
vote was 324 to 50. 


Benton County (P. O. Fowler), Ind.—Bond Sale.—The 
$4,300 444% 5%4-yr. (av.) road bds. offered Apr. 25 (V. 92, 
p. 1128) have been purchased by Miller, Adams & Co. of 
Indianapolis at par. 


Benton County School District No. 17, Wash.—Bond Sale. 
—The $50,000 10-20-yr. (opt.) coup. bldg. bonds offered on 
May 4 (V. 92, p. 1128), were disposed of as 5s. They are now 
being offered to investors by H. T. Holtz & Co. of Chicago. 
The bonds are dated May 1 1911. 


Berkeley, Alameda County, Cal.—Bonds Defeated.—On 
May 6 the voters defeated propositions to issue the following: 


$85,000 fire bonds—1,425 ‘‘for’’ to 1,167 ‘‘against.’’ 

15,000 police bonds—1,338 ‘‘for’’ to 1,227 ‘‘against.’’ 
170,000 civic-centre bonds—758 ‘‘for’’ to 1,776 ‘‘against.’’ 
130,000 Bunnel playground bonds—893 ‘‘for’’ to 1,649 ‘‘against.’’ 
30,000 Acton park bonds—731 ‘‘for’’ to 1,780 ‘‘against.’’ 
200,000 small playground bonds—1,022 ‘‘for’’ to 1,526 ‘‘against.’’ 
60,000incinerator bonds—1,695 ‘‘for’’ to 880 ‘‘against.’’ 
250,000 sewer bonds—1,154 ‘‘for’’ to 1,408 ‘‘against.”’ 

A two-thirds majority was necessary to authorize. 

Berkeley School District (P. O. Berkeley), Alameda 
County, Cal.—Bonds Defeated.—An election held May 6 
resulted in the defeat of the propositions to issue the following: 


$50,000 high-school bonds—1,180 ‘‘for’’ to 1,284 ‘against. 
320,000 grammar-school bonds—1,174 ‘‘for’’ to 1,306 ‘‘against.’’ 
30,000 kindergarten bonds—900 ‘‘for’’ to 1,567 ‘‘against.’’ 


Berwick School District (P. O. Berwick), Columbia 
County, Pa.—Bond Offering.—The School Board offers for 
sale $25,000 4% bldg. bds. (V. 92, p. 1051). Denom. 
$500 and up. H. F. Traugh is Secretary. 

Beverly, Lincoln County, Kan.—Bonds Voted.—Reports 
state that this town voted $7,500 school bonds at a special 
election held recently. 

Bexar County (P.O. San Antonio), Tex.—Bond Offering.— 
Proposals will be received until 12 m. June 26 by P. H. Shook, 


County Judge, for $208 ,000414% coupon ref. court-house bds. 


Den m. $1,000. Date July 11911. Int. A. & O. Due July 1 1951, 
opt. after 10 yrs. Official advertisement states that the bds. will be ap- 





jected on Feb. 25 (V. 92, p. 611), will not be placed on the 


market again in the near future. | 





proved by the State Attorney General and their legality passed upon by 








THE CHRONICLE 





[VOL. LXXXXi1. 








Dillon, Thompson & Clay of N. Y., a copy of whose opinion will be furnished 
to purchaser. They will be registered in the State Comptroller's office and 
certified as to their genuineness by the U.S. Mtge. & Trust Co.in N. Y. 
Cert. check for 2% of bds. bid for required. The bds. will be delivered on 
or before July 20 1911. The county states there has never been any de- 
fault in the payment of obligations. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


‘Horn County School District (P.O. Greybull), Wyo.— 

Bond Sale.—On May 15 $11,000 6% sch.-bldg. bonds were 
awarded to Keeler Bros. of Denver for $11,570—making the 
price $105.363. 

Denom. $1,000. Date March 15 1911. Int.M. &S. Due 1936. 

Big Swan Drainage and Levee District, Scott County, Ill. 
—Bonds Offered by Bankers.—The Wm. R. Compton Co. of 
Chicago is offering to investors $31,800 6% bonds. 


Denom. $200 & $1,000. Date March 81911. Int. ann.onJuly 1. Due 
yriy. July 1 1923 to 1926 incl. Tot. debt, this issue. Act. val. (est.) $764,400. 


Big Tarkio Drainage District, Holt County, Mo.—BonJds 
Offered by Bankers.—Investors are offered by the Wm. R. 
Compton Co. of Chicago $34,500 6% bonds of this district. 

Denom. $500. Date Jan. 11911. Int. M. & S. Due yearly on March 1 
1928 to 1930incl. Total bonded debt $150,000. Act. val. (est.) $1,700,000. 

Biloxi, Harrison County, Miss.—Bond Election.—A propo- 
sition providing for the issuance of $70,000 water-works 
bonds will, it is stated, be submitted to the voters at a special 
election to be held June 27. 


Blaine County (P. O. Hailey), Idaho.—Bond Sale.—On 
April 12 the $12,000 10-20-yr. (opt.) gold coup. bonds (V. 92, 
p. 895) were awarded to Cutter, May & Co. of Chicago at 
101.70 and int. for 5s. 


Bowman County (P. O. Bowman). No. Dak.—Bond Sale. 
—On May 4 $20,000 7% 2-yr. seed-grain bds. were awarded 
to T. L. Beiseker at 101.50. Denom. $500. Date June 8 
1911. Int. J. & D. 


Bradford, McKean County, Pa.—Bond Sale.—On June 5 
the $10,000 444% 5-23-year (opt.) coup. bridge bonds (V. 92, 


p. 1513) were awarded to Otis & Hough of Cleveland at 
100.15 and interest. 


Bradley, Clark County, So. Dak.—Bond Offering.—Pro- 
osals will be received until 1 p. m. June 13 (date changed 
rom May 25) by J. A. Tollefsen, Town Clerk, for $14,000 

5% water-works and fire-protection bonds. 


Date June 1 1911. Interest semi-annually at New York or Chicago. 
Maturity June11931. Certified check for $500, payable to the Town Clerk, 
is required. No debt at present. 


Bridgeville School District (P. O. Bridgeville), Allegheny 
County, Pa.—No Bonds Voted.—We are advised that the 
reports stating that this district recently voted to issue 
$15,000 building bonds are erroneous. 


‘Brighton Township (P. O. Wellington, R. F. D. No. 1), 
Lorain County, Ohio.—Bond Sale.—On June 5 the $15,000 
5% 8%-yr. (aver.) coup. road bonds described in V. 92, 
p. 1513, were purchased by the New First Nat. Bank of 
Columbus for $15,680 (104.533)—a basis of about4.357%. 
Bids were also received from Seasongood & Mayer of Cincin- 
nati, Stacy & Braun of Toledo and Otis & Hough of Cleveland. 


Buchanan, Berrien County, Mich.—Bonds Proposed.— 
This town, it is stated, is considering the issuance of $50,000 
road-improvement bonds. 


Buffalo, N. Y.—Bond Sales.—In addition to the sales 
already reported in the ‘‘Chronicle”’ the following 4% bonds 
were also disposed of during April at par: 

Amount. Purpose. Maturity. Name of Purchaser. 
$15,000 00 certificate indebtedness July 1912 Sinking Fund 
92,000 00 certificate indebtedness July 1912 Erie Co. Sav. Bk., Buff. 

4,796 31 Grade-crossing July 1912 Sinking Fund 
100,000 00 Hospital 1931 Dime Sav. Bk., Brooklyn 
100,000 00 Hospital 1931 Marine Nat. Bk., Buffalo 
100,000 00 School 1931 Marine Nat. Bk., Buffalo 

50,000 00 Playgrounds 1931 Marine Nat. Bk., Buffalo 

4,140 71 Monthly-local-work April 15 1912 Sinking Fund 

40,000 00 Certificate-indebtedness July 1 1912 Erie Co. Sav.Bk., Buffalo 

The last two issues are dated April 15 1911 and the others April 1 1911. 

The following 4% 1-yr. bds. were disposed of last month to 
the Sinking Fund at par: 
$10,000 dated May 1 1911, to fund the certificate of indebtedness. 

4,455 29 dated May 15 1911 for monthly local work purposes. 

On June 5 the four issues of 4% 1-20-year (serial) 
reg. refund. bonds, aggregating $377,026 84, desscribed 
in V. 92, 1450, were awarded to the Central Nat. 
Bank of Buffalo at par and int. The Columbia Nat. Bank of 
Buffalo also offered par and interest. 


Burnet County (P. O. Burnet), Texas.—Bonds Registered. 
—On April 28 the State Comptroller registered the $18,000 
442% 5-40-year (optional) bridge bonds. V. 92, p. 478. 


Burnet County Common School District No. 3, Texas.— 
Bonds Registered.—On May 16 the State Comptroller regis- 
tered $3,500 5% 10-20-year (optional) bonds. 


Burns School District (P. O. Burns), Harney County, Ore. 
—Bonds V oted.—The question of issuing $35,000 school-build- 


ing bonds carried, it is stated, by a vote of 119 to 19 at an 
election held recently. 


Butler Township, Richland County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 24 by F. 5. 
White, Clerk Board of Trustees (P. O. R. F. D. Shiloh), for 
$40,000 4% road-improvement bonds. 

Authority, Section 7004 et seq. of General Code. Denomination $500. 
Date July 1 1911. Interest semi-annually at the Township Treasurer’s 
office. Maturity $500 on March 1 and $1,000 on Sept. 1 from 1912 to 1923 
inclusive and $1,000 each six months from March 1 1924 to Sept. 1 1934 in- 
clusive. _Bonds to be delivered at the Security Savings & Trust Co. in 
Mansfield on July 11911. Certified check (or currency) on a bank in Rich- 
land County for $500, payable to the Township Clerk, is required. Bidders 
must satiaty themselves as to the legality of the bonds before the sale. 
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Byers, Clay County, Tex.—Bonds Authorized.—This place, 
according to reports, has completed arrangements for the 
issuance of school-building bonds amounting to $12,000. 


Oabarrus County (P. O. Concord), No. Caro.—Bids Re- 
jected.—No satisfactory bids were received on May 9 for the 
$105,000 414% 30-yr. fund. bonds described in V. 92,p.1264. 


Cabell County (P. O. Huntington), W. Va.—Bonds Voted. 
—At the election held May 27 (V. 92, Pp. 1389) the question of 
issuing the $300,000 road-impt. bonds carried, according to 
reports, by an overwhelming majority. 


Cache County (P. O. Logan), Utah.—Bonds Defeated.— 
A proposition to issue $150,000 road and bridge bonds was 
voted down at an election held May 6. 


Caldwell, Burleson County, Texas.—Bonds Voted.—At the 
election held May 23 (V. 92, p. 1389) the question of issuing 
the $6,000 water- wks.bonds carried without a dissenting vote. 


Calvert, Robertson County, Texas.—Bonds Defeated.—The 
election held on April 4 resulted in the defeat of the pro- 

osition toissue the $25,000 city-hall-construction and public- 
improvement bonds mentioned in V. 92, p. 896. The vote 
was 41 “for’’ and 76 “against.” 


Cameron County (P. O. Brownsville), Tex.— Description 
of Bonds.—The $204,500 5% Drainage District No. 1 bonds 
authorized on Dec. 15 1910 (V. 91, p. 1789) are in the de- 
nomination of $500 each and dated Dec. 1 1910. 


Interest semi-annually at the County Treasurer's office or the Hanover 


National Bank in New York. Maturity 30 years, subject to call after 10 
years. No debt at present. 


Canastota, Madison County, N. ¥.—Temporary Loan.— 


According to reports, a loan of $1,500 has been negotiated 
with a local bank. 


Canton, Fulton County, Ill.—Bonds Defeated.—The elec- 
tion held on April 18 resulted in the defeat of the proposition 
to issue the $10,000 sewer bonds mentioned in V. 92, p. 974. 
The vote was 599 ‘‘for’”’ to 833 ‘‘against.”’ 


Canton, Stark County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. June 12 by E. C. Brumbaugh, 
City Auditor, for the following 44% improvement bonds: 


$2,200 sewer-construction bonds. Denomination $1,000, except one bond 
of $200. Maturity $1,000 on March 1 in 1914 and 1915 and $200 
March 1 1916. 

6,800 Williams Street bonds. Denomination $1,000, except one bond of 
$800. Maturity $2,000 on March 1 in each of the years 1913, 1914 
and 1915 and $800 in 1916. 

900 Williams Street (city’s portion) bonds. Maturity March 1 1916. 
15,700 Gibbs Street bonds. enomination $1,000, except one bond of 

$700. Maturity $4,000 on March 1 in each of the years 1913, 1914 
and 1915 and $3,700 in 1916. 

6,900 South Court Street bonds. Denomination $1,000, except one bond 
of $900. Maturity $2,000 on March 1 in each of the years 913, 
1914 and 1915 and $900 in 1916. 

5,700 East Lake Street bonds. Denomination $1,000, except one bond 
of $700. Maturity $1,000 yearly on March 1 from 1913 to 1916 
inclusive and $1,700 March 1 1917. 

5,700 Gibbs and South Court Street (city’s portion) bonds. Denomina- 
tion $1,000, except one bond of $700. Maturity March 1 1916. 

6,800 Lake Street and Lawrence Avenue (city’s portion) bonds. Denoml- 
nation $1,000, except one bond of $800. Maturity March 1 1917. 

5,500 High Street (city’s portion) bonds. Denomination $1,000, except 
one bond of $500. Maturity March 1 1919. 

2,600 Smith Ave. (city’s portion) bonds. Denomination $1,000, except 
one bond of $600. Maturity March 1 1916. 

Date March 11911. Interest semi-annual. 

Date March 1 1911. Interest semi-annual. Purchaser shall furnish at 
his own expense the necessary blank bonds. Certified copy of the abstract 
showing the legality of the issue will be furnished upon application to the 
City Auditor. Bonds to be delivered and paid for within 10 days from 
time of award. Certified check on a bank in Canton for 5% of bonds bid 
for, payable to the City Treasurer, is required. 


Proposals wil! also be received until 12 m. June 26 by E. C. 


Brumbaugh, Auditor, for the following 44% bonds. 
$24,200 East Eighth St. bonds. Denom. $1,000 & $200. Date March 1 
1911. Due on March 1 $6,000 in 1913, 1914 & 1915 & $6,200 in 1916. 
5,600 North Cherry St. bonds. Denom. $1,000 & $600. Date March 1 
1911. Due on March 1 $1,000 in 1913 & 1914 $2,000 in 1915 and 
$1,6 


00 in 1916. 
6,900 East Eighth St. (city’s portion) bonds. Denom. $1,000 & $900. 
Date March 1 1911. Due March 1 1916. 
14,900 Sborb St. bonds. Denom. $1,000 & $900. Date March 1 1911. 
Due on March 1, $3,000 in 1913 & 1914; $4,000 in 1915 and $4,900 


in 1916. 
11,700 Virginia Ave. bonds. Denom, $1,000 &$700. Date March 1 1911. 
Due on March 1 $1,000 in 1913 & 1914, $2,000 in 1915, 1916, 1917 
9,900 Logan Ave. bonds. Denom. $1,000 & $900. Date March 1 1911. 
Due on March 1 $2,000 in 1913 & 1914, $3,000 in 1915 & $2,900 
on March 1 $1,000 in 1913, 1914 & 1915 and $1,300 in 1916. 
9,000 Shorb St. (city’s portion) so-- Denom. $1,000. Date March 1 
1911. ; 
4,800 Virginia Ave. (city’s portion) bonds. Denom. $1,000 & $800. 
Date March 1 1911. ue March 1 1919. 
Date March 1 
1911. Due $1,000 March 1 1915 & $700 March 1 1916 
1,200 East Third St. (eity’s portion) bonds. Denom. 
23,100 Lawrence Ave. bonds Denom. $1,000 & $100. Date March 1 1911. 
Due on March 1 $4,000 in 1913 & 1914, $5,000 in 1915 & 1916 and 
Interest semi-annual. 
Bonds Authorized.—Ordinances have been passed providing 
$,100 Marion Street (city’s portion) bonds. Denomination $1,000, 
. except one bond of $100. Maturity March 1 1916. 

Date March 1 1911. 

Cedar Knob School District, Bell County, Tex.—Bonds 
Court on May 12 authorized this district to issue $500 bonds. 
The bonds are in denomination of $50. 
vote will be taken on June 15 on the question of issuing $55,- 
000 storm-sewer bonds. 

Rapids), Linn County, Iowa.—Bonds Voted.—An election 
held May 23 resulted, it is stated, in a vote of 303 to 134 in 


& 1918 and $1,700 in 1919. 
in 1916. 
4,300 Bluff St. bonds. Denom. $1,000 & $300. Date March 11911. Due 
Due March 1 191 
1,700 East Third St. bonds. Denom. $1,000 & $700. 
$1,000 & $200. 
Due March 1 1916 
$5,100 in 1917. 
for the issuance of the following 444% eoup. imp. bonds. 
7,000 park bonds. Denomination $1,000. Maturity March 1 1921. 
Authorized.—Reports state that the County Commissioners 
Cedar Rapids, Linn County, Iowa.—Bond Election.—A 
Cedar Rapids Independent School District (P. O. Cedar 
favor of a proposition'to issué $30,000 school addition bonds. 
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Chandler, Lincoln County, Okla.—Bond Offering.—f 
posals will be received at once for the $10,000 6% artesian- 
well bonds mentioned in V. 92, p. 1450. Authority vote of 
173 to 15 at election held on May 31. Maturity 20 years. 


Chanute School District (P. 0. Chanute), Neosho County, 
Kan.—Bonds Defeated.—The election held May 4 resulted 
in defeat of the proposition to issue the $65,000 school- 
building bonds mentioned in V. 92, p. 1129. 


Chapel Hill, Orange County, No. Caro.—Bond Offering.— 
Proposals will be received until June 15 by C. B. Griffin, 
City Clerk, for $15,000 6% coupon sewer bonds. 


Denomination $100. Date July 1 1911. Interest semi-annually in 
Chapel Hili. Certified check for $150, payable to the City Treasurer, is 
required. No debt at present. Assessed valuation for 1910, $903,992. 


Ohardon, Geauga County, Ohio.— Bond Election.—A reso- 
lution was passed April 17 providing for the submission to 
the voters on June 12 of a proposition to issue $10,000 sewer 
and water street-intersection bonds. 


Charles City, Floyd County, Iowa.—Bonds Voted.—At a 
special election held at this place on May 24 it was decided 
to issue $50,000 school-building bonds. 


Charlotte, Macklenburg County, No. Car.—Bond Election. 
—aAn election will be held July 4 to vote on the question of 
issuing $350,000 water, $150,000 sewer, $100,000 school, 
$150,000 street and $65,000 auditorium bonds. 


Charlotte County (P. O. Charlotte Court House), Va.— 
Bonds Not Sold.—Offering.—The $60,000 4%% 20-40-yr. 
(opt.) coup. road bds. offered on June 1 (V. 92, p. 1450) were 
not sold. They are being reoffered at 44% & 5% int. 


Chehalis County School District, Wash.—Bond Sale.—On 
May 6 $20,000 1-20-yr. (opt.) bds. were awarded to the State 
of Washington at par for 5's. Denom. $1,000. Date 
June 2 1911. Int. annual. 


Cherry Creek, Chatauqua County, N. ¥.—Bond Sale.— 
On April 20 Adams & Co. of New York were awarded $5,000 
27 %-yr. (aver.) water bonds. The price is reported as par 
for 4\%s. 


Chester, Delaware County, Pa.— Bond Sale.—_J.8. & W.S. 
Kuhn, Inc., of Pitts., and the Cambridge Trust Co. of Chester 
were awarded at 102.587, it is stated, $300,000 registered bds. 


Cheyenne County (P. O. Sidney), Neb.—Bond Offering.— 
Proposals will be received until 12 m. June 19 by H. T. 
Doran, County Clerk, for the $50,000 5% court-house and 
jail bonds voted on March 21. V. 92, p. 896. 


Authority, Sections 4443 to 4447 inclusive, Cobbey’s Annotated Statutes 
of 1909. Denomination $1,000. Date Jul 1 1911. Interest semi- 
annually at the State Treasurer’s office in Lincoln. Maturity 20 years, 
subject to call after 5 years. Certified check or draft for 5% of bonds bid 
for, made payable to the County Treasurer, is required. Purchaser to 
furnish blank bonds. This county has no debt at present. Assessed 
valuation for 1910, $2,206,242. Official circular states there is no litigation 
pending or threatened affecting this issue of bonds. 

Chicago Heights School District No. 175 (P. O. Chicago 
Heights), Cook County, Ill.—Bond Sale.—Emery, Peck & 
Rockwood of Chicago were awarded at 103.42 $15,000 4%% 
18-yr. (aver.) bonds dated July 11911. This is on a basis 


of about 4.227%. 


Childress County (P. O. Childress), Tex.—Bond Election 
Proposed.—According to reports, there is talk of calling an 
election to vote on the question of issuing road bonds. 


Chilton County (P. O. Clanton), Ala.—Bond Election Pro- 
posed.—Papers state that this county is considering holding 
an election to vote on $150,000 road bonds. 


Chouteau County (P. O. Fort Benton), Mont.—Bonds Not 
Sold—Bond Offering.—All bids received on May 22 for the 
$60,000 5% 20-year coupon refunding bonds described in 
V. 92, p. 1390, were rejected and proposals again asked for 
to be received until July 1. 


Chouteau County School District No. 33 (P. O. Chester), 
Mont.—Bond Offering.—L. E. Phillips, District Clerk, will 
offer for sale at 10 a. m. June 27 $15,000 bonds at not ex- 
ceeding 6% interest. Maturity in 20 years. 


Cincinnati, Ohio.—Bonds Authorized.—On April 3 the 
City Council passed an ordinance providing for the issuance 
of $160,000 4% 20-40-year (opt.) coup. water bonds. 

Denom. $500 or multilpes thereof. Date Apr. 151911. Int. semi-annual. 


Ordinances have also been passed providing for the issuance 
of the following 4% coupon street-improvement bonds: 


$7,700 Terrace Ave. bonds (city’s portion). 
3,000 Chariton Street bonds. 
0 Third Avenue bonds. 
Hoff Avenue’ bonds. 
bonds to condemn property for library purposes. 
00 Melrose Avenue bonds. 
Terrace Avenue improvement (city’s portion) bonds. 
Chariton Street opening bonds. 
Third Avenue and Wells Street extending bonds. 
0 Hoff Avenue opening and extending bonds. 
ublic-library bonds. 
,000 Melrose Avenue improvement (city’s portion) bonds. 
Denominations $500 or multiples thereof. Date April 11911. Interest 
semi-annual. Maturity 20 years. Purchaser to pay accrued interest. 


The City Council on May 8 also passed an ordinance pro- 
viding for the issuance of $400,000 4% coupon hospital and 
est-house bonds. These securities are part of an issue of 
$2,365,000 bonds voted on May 11 1909. Denomination 
$500. Date July 11911. Interest semi-annual. Maturity 
fifty years. 


Clear Lake, Polk County, Wis.—Bonds Authorized.—This 
village has authorized $8,010 4% coup. water bonds. 


Denomination $534. Interest annually in March at Clear Lake Ma- 
turity 15 years. Bonds are exempt from village taxes. No debt at present. 
Assessed valuation $175,000. J.C. Saxton is Village President. 


.—Pro- | 





Clermon ty{(P. O. Batavia), Ohio.— Bond Sale.—On 
June 5 the $13,500 4% 714-yr. (av.) coup. pike bds. (V. 92, 
4 1513) were awarded to the New First Nat. Bank of Col. 

or $13,539—tthe price thus being 100.288. Other bids were: 


Weil, Roth & Co., Cin_____- $13,527 |Seasongood & Mayer, Cin___$13,522 
Milford Nat. Bk., Milford... 13,525|Stacy & Braun, Toledo ieee vie bos 


Bond Election.—An election will be held to-day (June 10) 
‘? vote on the question of issuing $35,000 court-house-impt. 
onds. 


Cleveland, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. June 19 at the office of H. B. Wright, 
City Auditor, for the following coup. bonds: 
$400,000 44%% water bonds. Date June 11911. Due June 1 1945. 

15,000 4% ade-crossing (city’s por.) bds. Date June 1 1911 Due 


une 1 1931. 
10,000 44%% infirm.-impt. bds. Date May 1 1911. Due May 1 1931. 
8,000 44% house-of-refuge and correction-bldg. bonds. Date May 1 
1911. Due May 1 1931. 
25,000 444% engine-house bonds. Date April 11911. Due April 1 1931. 
45,000 44%% pe a at hnatenees bds. Date May 1 1911. Due 
ay . 
30,000 44%% city-hall bds. Date May 11911. Due May 1 1941. 
80,000 44% % street-opening bds. Date May 11911. Due May 1 1941. 
300,000 44%% bridge bds. Date April 11911. Due April 1 1931. 

Denom. $1,000. Int. semi-ann. at the Amer. Exch. Nat. Bankin N. Y. 
City. Bid to be made on a form furnished by the city and be accompanied 
by a certified check for 5% of bonds bid for, made payable to the Treasurer 
and drawn on a national bank. Purchaser to pay accrued int. Official 
circular states that the city has never defaulted in the payment of any oblig. 

Bonds Legalized.—An ordinance was passed on May 1 pro- 
viding for the issuance of $441,000 5% van aa bonds. 
These securities were disposed of on April 24 (V. 92, p. 1192) 
at 102.36. It was found, however, that the ordinance 
authorizing the sale of these bonds was only read on two 
separate days, whereas the law requires that it be read on 
three separate days. 


Coalinga, Fresno County, Cal.— Bonds Voted.—An election 
held recently, it is reported, resulted in a vote of 276 to 131 
in favor of a proposition to issue $40,000 sewer bonds. 


Coalville School District No. 2 (P. O. Coalville), Summit 
County, Utah.—Bond Offering. te osals will be received 
until 12 m. June 15 by Wm. J. Wright, Clerk Board of Ed- 
ucation, for the $35,000 5% building bonds (V. 92, p. 1264). 


Authority Section 1882, Chapter 15 Laws of Utah. Denomination $500. 
Date July 10 1911. Interest semi-annually at the First National Bank in 
Coalville. Maturity 20 years, subject to call after 5 years. Bonds are 
exempt from all taxation. Certified check for 5%, payable to Alexander 
Wright, Treasurer Board of Education, is required. o debt at present. 
Assessed valuation $967,051. 


Cobb County (P. O. Marietta), Ga.—Bond Election Pro- 
posed.—This county, according to reports, is considering the 
question of holding an election to vote on the issuance of 
$300,000 road-construction bonds. 


Coin, Page County, Iowa.—Bond Election.—The question 
of issuing $12,000 water-works-system bonds will, it is stated, 
be submitted to a vote on June 27. 


Columbiana County (P. O. Lisbon), Ohio.— Bond Sale.— 
On May 31 the New First Nat. Bank of Columbus was awarded 
the $14,000 5% 1-yr. hospital bonds (V. 92, p. 1451) at 
100.625—a basis of about 4.36%. 

Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passed, providing for the following coup. assess’t bonds, 


$2,000 for sewers in the alley north of Reinhard Ave., 32,000 for sewers 
in the alley north of Mound Street; $20,000 to improve Barthman Ave.; 
$4,000 to improve City Park Ave.; $16,000 to improve Columbus St.; $10,- 
000 to improve Reeb Ave.; $8,000 to improve Stone Ave.; $6,000 to improve 
Pendleton Ave.; $7,000 to improve Beech St.; $7,000 to improve Town St. 
The sewer bonds carry 44% interest and mature March 1 1917 and the re- 
maining issues carry 4% interest and mature March 11922. With the ex- 
ception of the $20,000 issue, all bonds are subject to call after Sept. 1 1912. 
Denomination $1,000. Date Sept. 11911. Interest semi-annual. 


In addition to the above, ordinances have also been passed 
providing for the issuance of the following 4% coupon bonds: 


$50,000 Milo main-trunk-sewer-construction bonds. Interest is payable at 
the agency of Coumbus in New York City. Maturity Sept. 11931. 

58,000 West Side main-trunk-sewer-construction bonds. Interest is 
ayable at the agency of Columbus in New York City. Maturity 


ept. 1 1931. 
20,000 electric-light bonds. Interest is payable at the City Treasurer’s 


office. Maturity Sept. 1 1931. 

3,000 Columbus Street sewer-construction bonds. Interest is payabie 
at the City Treasurer’s office. Maturity Sept. 1 1921, subject to 
call after Sept. 1 1912. 


14,000 park bonds. Interest is payable at the agency of Columbus in 
New York. Maturity Sept. 1 1931. 
Denomination $1,000. Date not later than Sept. 11911. 
annual. 
Comanche, Stephens County, Okla.—Bonds Voted.—Re- 
ports state that this place voted $15,000 bonds for a munici- 
pal light plant and water-works extension. 


Comianche County (P.O. Comanche), Tex.—Bond Election. 
—Papers state that an election is to be held in this county 
to vote on a $100,000-bond proposition. 


Concord, Cabarrus County, No. Car.—Bond Sale.—On 
April 19 the $50,000 30-yr. water-works-impt. bonds de- 
scribed in V. 92, p. 749, were awarded to the Western- 
German Bank: in Cincinnati at 101.13 for 5s—a basis of 
about 4.928%. Date May 1 1911. 

Corning, Perry County, Ohio.—Bond Offering.—Pro- 
posals will be received until June 30 for the $5,000 4%% 
town-hall bonds mentioned in V. 92, p. 1052. 


Authority vote of 213 to 95 at an election held on May 6. 
from July 1 1912 to July 11921. David Mason is Town Clerk. 


Cowley, Bighorn County, Wyo.—Bonds Voted.—An elec- 
tion held recently resulted, reports state, in favor of the 
question of issuing $20,000 water-system-construction bonds. 
we Crestline, Crawford County, Ohio.—Bond j agtng Fre to 

osals will be received until 12 m. June 19 by M. J. Strauch, 
illage Clerk, for $8,500 5% coupon West Bucyrus Street 
improvement assessment bonds. 


Interest semi- 


Maturity 
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- Authority, Section 3914 of General Code. Denomination $850. Inter- 
est on March 1 and Sept. 1 at the First National Bank in Crestline. 
turity $850 youty on Sept. 1 from 1912 to 1921 inclusive. Bonds to be 
delivered and paid for within 10 days from time of award. Certified check 
on a local bank for $500, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. The amount of bonds to be sold may 
be reduced by the amount of assessments paid prior to date of sale. 


Cross Plains, Callahan County, Tex.—Bonds Voted.—The 
election held on April 29 resulted in favor of the proposition 
to issue $15,000 5% 20-40-year (optional) school-building 
bonds mentioned in V. 92, p. 1129. The vote was 76 
“for” and 10 ‘‘against.” 


Crowley, Arcadia Parish, La.—Bond Offering.—Proposals 
will be received until 3 P. m. July 8 by the Secy. for $75,000 
5% coup. Sixth Ward Drain. impt. bonds. 


Date Nov. 11910. Int. M.-N. Duel to 31 years. It was reported in 
Dec. last that these bonds had been awarded to a Chicago bond company. 
(V. 91, p. 1527.) 


Cuba, Sumter County, Ala.—Bonds Voted.—The question 
of issuing $10,000 5% 10-20-year (opt.) school bonds (V. 
92, p. 1390), carried by a vote of 44 to 17 at the election 
held May 27. Denom. $100. We are advised that these 
bonds will be offered for sale about June 15. 


Cuero, Dewitt County, Tex.—Bonds Voted.—The question 
of issuing the $10,000 school-improvement bonds mentioned 
in V. 92, p. 1390, carried at the election held on May 22. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On June 3 the $300,000 4% 10-yr. (aver.) coup. public 
bldg. bonds, dated June 1 1911 and described in V. 92, p. 
1451, were awarded to the New First Nat. Bank of Columbus 
at 100.777—a basis of about 3.90%. The bids follow: 


New First N. Bk., Col__$302,333 00| Hayden,Miller& Co., Clev..$301,100 
Fifth-Third N. Bk., Cin. 301,567 50|Otis & Hough, Cleveland__ 300,760 
Tillotson & Wolcott Co.,C1.301,530 00/| First Nat. Bk., Cleveland_. 300,007 
C.E. Denison & Co., Clev.301,142 80 

Maturity $15,000 yearly from Oct. 1 1911 to 1930 inclusive. 


Cypress Creek Drainage District, Desha County, Ark.— 
Bond Offering.—This district will receive proposals until 
12 m. July 31 for $300,000 drainage bonds. Dr. Vernon Mc- 
Cammon (P. O. Arkansas City) is President of Board. 


Dakota School District No. 1 (P. O. Dakota), Dakota 
County, Neb.—Bonds Voted.—At the election held May 31 
the proposition to issue the $12,000 5% bldg. and site bonds 
mentioned in V. 92, p. 1451, carried by a vote of 65 to 17. 
Due Aug. 1 1931; opt. after Aug. 1 1921. 


Dallas County (P. O. Selma), Ala.—Bond Offering.—Pro- 
posals will be received until 11 a. m. July 3 for $150,000 
5% coup. road bonds. These bonds are part of the issue of 


$250,000, $100,000 of which were sold last November. 


Denom $500. Int.J.&J.inN.Y. DueJuly 1 1940. Coup. toJuly 11911 
will be clipped from bonds. P.H. Pitts is Probate Judge. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 


-Dallas County (P. O. Dallas), Texas.—Bond Election.— 
An election will be held July 22 to vote on the question of 
issuing $500,000 road bonds, according to reports. 


Danville, Pittsylvania County, Va.—Bond Election Pro- 
posed.—The Common Council on May 30 passed a resolution 
requesting the Judge of the Corporation Court to call an 
election for July 11 to vote on propositions to issue $150,000 
elect.-light-plant-impt. and $30,000 paving bonds at not 
exceeding 5% interest. 

Dawson, Terrell County, Ga.—Bond Offering.—-Proposals 
will be received until June 15 for $12,500 5% building bonds. 


Auth. vote of 194 to 2 at an election held May 10. Due $500 yearly on 
Dec. 1 from 1911 to 1935, incl. Purchaser to pay accrued interest. 


Dedham, Norfolk County, Mass.—Temporary Loan.—A 
loan of $20,000 due Nov. 3 1911 has been negotiated, it is 
stated, with the Boston Safe Deposit & Trust Co. of Boston 
at 3.25% discount. 


Delaware, Delaware County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. June 26 by L. E. Martin, 
City Aud., for the following 5% coup. street bonds: 
$5,600 South St. No. 2 bds. Denom. $500 & $600. Date not later than 

June 11911. Due $1,100 Mch. 1 1912 and $500 yearly Mch. 1 1913 
to 1921, inclusive. 

500 Blymyer St. bds. Denom. $100. 

Due $100 Sept. 1 1912 to 1916 incl. 

Des Moines, Iowa.—Bonds Authorized.—The City Council 
has authorized, it is stated, the issuance of $159,661 Walnut 
Street bridge-construction bonds. 


Dewey, Washington County, Okla.—Bond Offering. 
Proposals will be received until 8 p. m. June 15 by J. W. 
Green, Clerk, for $40,000 6% Water bonds voted May 9. 
Denom. $1,000. Date July 11911. Int. J. & J. Due 25 yrs. 


Dickens County Common School District No. 1, Texas.— 
Bonds Registered.—On May 25 the State Comptroller regis- 
tered $20,000 5% 5-20-year (optional) bonds. 


Dublin, Erath County, Texas.—Bonds Registered.—The 
State Comptroller registered $30,000 5% 10-40-yr. (opt.) 
water bonds on June 1. 


Dubuque County (P. O. Dubuque), Iowa.—Bond Sale.— 
On June 5 the $185,000 44% 13%-yr. (aver.) coup. fund. 
bonds described in(V.92, p. 1052) were awarded to Geo. M. 
Bechtel & Co. of Davenport at 102.562 & int.—a basis 
of about 4.249%. The other bidders were: 


Cont. & Com. Tr. & Sav. H. T. Holtz & Co., Chicago_$188,831 
em. Ce oo is ts ele @ $189,730| Farson, Son & Co., Chicago_ 188,777 
Harris Tr. & Sav. Bk., Chic. 189,025|A.G. Edwards & Sons, St. L. 188,768 


Duluth, St. Louis County, Minn.—Bond Sale.—On Apr. 25 
the $200,000 414% 30-yr. gold coup. water and light bds 





Date not later than May 1 1911. 








for $28,992 (103.542)—a basis of about 4.066%. 





(V. 92, Pp. 975) were awarded to Geo. A. Fernald & Co. and 
coral ‘isher & Co., both of Boston, at their joint bid of 


_Durant, Bryan County, Okla.—Bond Election.—An elec- 
tion will be held, it is stated, at an early date to vote on the 
question of issuing $10,000 school-improvement bonds. 


Dyer, Gibson County, Tenn.—Bond Sale.—On June 2 
the $20,000 6% 10-20-year (opt.) coup. water bonds (V. 92, 

. 1390) were awarded to W. P. Coulter of Dyer at 100.25. 

ids at par were received from Farson, Son & Co and S. A. 
Kean & Co. of Chic.; and one of $20,110 from the Thos. J. 
Bolger Co. of Chic., which came too late. 


Eastland, Eastland County, Texas.—Bonds Registered.— 
On May 15 $15,000 6% 20-40-year (optional) water-works 
bonds were registered by the State Comptroller. 


Easthampton, Hampshire County, Mass.—Bond Sale.— 
The bids received on June 3 for the $13,500 4% 1-9-year 
(serial) coup. water bonds described in V. 92, p. 1514 follows: 


Hayden,Stone& Co., Bost.*$14,515 73|Curtis & Songer, Boston__$14,511 70 

E.H. Rollins & Sons, Bost.14,515 17| Blodget & Co., Boston__. 14,510 80 

Adams & Co., Boston___. 14,513 90| Merrill,Oldham & Co., Bost. 14,510 20 

Kuhn, Fisher & Co., Bost. 14,512 73| Blake Bros. & Co., Boston 14,509 30 
* It is said that this bid was successful. 


_East Tawas, Iosco County, Mich.—Bond Sale.—This cit 
has sold the $10,000 4% 10-yr. tax-exempt coup. refund. 
bonds offered on Feb. 15.(V. 92, p. 335.) H. T. Holtz & Co. of 
Chicago are now offering them at a price to net about 444%. 


Bonded debt, incl. this issue, $35,000. Floating debt (ad!.) $3,000. 
Assessed val. (1910) $201,000. 


East Waterloo Independent School District (P. O. Water- 
loo), Blackhawk County, Iowa.—Bond Sale.—On May 25 
$12,000 4% 10-yr. refund. bds. were purchased by Coffin & 
Crawford of Chicago at par and blank bds., less a discount 
of $375—a net price of 96.875—an int. basis of about 
4.389%. Five bids were received in all. 


Eden Township (P. 0. Melmore), Seneca County, Ohio.— 
Bond Of,ering.—Proposals will be received until 1 p. m. 
to-day (June 10) by W. G. Herbst, Township Clerk, for $15,- 
000 444% coupon road-improvement bonds. 


Authority Section 17, Act of General Assembly found in Vol. 97, page 550 
of Laws of Ohio as amended April 9 1908. Denomination $500. Interest 
on March 1 and Sept.1. Maturity $500 each six months from March 1 1917 
to Sept. 1 1920 inclusive, $500 on March 1 and $1,000 on Sept. 1 from 1921 
to 1926 inclusive and $1,000 on March 1 and Sept. 1 in 1927. Certified 
check for $500, payable to the Township Treasurer, is required. 


Edgecome County (P.O. Tarboro), No. Car.—Bond Sale.— 
On June 1 the $20,000 5% 10-year (av.) coup. court-house- 
imp. bonds (V. 92, p. 1390) were awarded to E. H. Rollins & 
Sons of Boston at 101.769, plus int. and blank bds. Other 
bids received follows: 


Western German Bank, Cin__$20,230| Otis & Hough, Cleveland. _..$20,060 
Seasongood & Mayer, Cinc_._ 20,228! New First Nat. Bank, Col__.*20,000 
Union Sav. Bk.& Tr. Co., Cin. 20,105) Provident Sav. Bank & Trust 

Colston, Boyce & Co., Balt_. 20,076) Co., Cincinnati.__..____- *20,000 


*Less $400 expenses. 


The bids of C. H. Coffin of Chicago, A. J. Hood & Co. of Detroit, Weil, 

Roth & Co. of Cincinnati, S. A. Kean & Co. of Chicago and Cutter, May 
& Co. of Chicago were rejected as being irregular. 
Edmond, Oklahoma County, Okla.—Sonds Voted.—Atan 
election held May 31 the question of issuing $20,000 elec.-light, 
water and sewer bonds carried by a vote of 340 to 159, 
according to reports. 


Elizabeth City, Pasquotank County, No. Car.—Bond Sale. 
—S. A. Kean & Co. of Chicago have been awarded, it is 
stated, $120,000 street-improvement bonds. 


Elmore, Ottawa County, Ohio.— Bonds Voted.—On June 5 
this place, by a vote of 130 to 21, authorized the issuance, 
it is stated, of $5,000 electric-light-plant bonds. 


Elsinore School District, Riverside County, Cal.—Bond 
Sale.—The W. R. Staats Co. of Pasadena was awarded at 
102.30, it is stated, $2,500 6% bonds. 


Estill School District (P. O. Estill), Hampton County, 
So. Car.—Bond Offering.—Proposals will be received until 
12 m. June 15 by the Board of Trustees for $10,000 6% school 
bonds. Int. ann. Due 20 years. 


Evanston School District No. 75 (P. O. Evanston), Ill.— 
Bond Sale.—On June 3 the $50,000 444% 17 2-3-yr. (aver.) 
bonds (V. 92, p. 1451) were awarded to Emery, Peck & Rock-~ 
wood of Chicago at 104.075. Other bids received follow. 


H. T. Holtz & Co., Chicago._104.072|E. H. Rollins & Sons, Chic__103.14 
Mercantile Tr. Co., St. Louis_104.02 |Cont.&Com.T.& S.Bk., Chic.103.02 


A.B. Leach & Co., Chicago._.103.92 |State Bk. of Chic., Chic... .- 102 .656 
Wm. A. Read & Co., Chic___.103.81 |John Nuveen & Co., Chic. _..102.635 
N. W. Halsey & Co., Chic__.103.77 | Farwell Trust Co., Chic. --- 102.555 





Harris Tr. & Sav. Bk., Chic_103.758 
First Tr. & Sav. Bk., Chic__-103.46 |Thos. J. Bolger Co., Chic__-.102.21 
Everett, Middlesex County, Mass.—Loan Offering.— 
Proposals will be received until 5 p. m. June 13 by Nathan 
Nichols, Treas., for a $100,000 loan in anticipation of taxes. 


Due $20,000 Oct. 16 1911, $30,000 Nov. 15 1911, $10,000 Dec. 15 1911, 
$10,000 Jan. 15 1912, $10,000 Feb. 15 1912 and $20,000 March 15 1912, 
Notes are tax-exempt in Mass. and will be certified as to genuineness by the 
Old Colony Trust Co. of Boston, which will further certify that the legality 
of the notes has been approved by Storey, Thorndike, Palmer & Thayer of 
Boston, a copy of whose opinion will be furnished to the purchaser without 
charge. 


Everett, Wash.—Bond Election.—Reports state that an 


election will be held June 13 to vote on a proposition to 
issue $614,000 funding bonds. 


Fairport, Lake County, Ohio.—Bond Sale.—Reports state 
that on May 27 the $28,000 444% 10-yr. coup. Sewer Dist. 
No. 1 bonds (V. 92, p. 1391), were awarded to Otis & Hough 


Merch. Loan & Tr. Co., Chic.102.47 


i 
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Fallon School District (P. O. Fallon), Churchill County, 
Nev.—No Bonds Voted.—We are advised that the reports 
which were published by some of the papers stating that this 
district had voted to issue $1,000 school bonds are erroneous. 
The election authorized a special tax for that amount. 

Fargo, Cass County, No. Dak.—Bond Offering.—Proposals 
will be received until 5 p. m. June 14 by W. J. Clapp, Clerk 
of Park Com., for $30,000 444% park district imp. bonds. 


Authority Chapter 179, Laws of 1907, as amended by Chapter 176, Laws 
of 1909 and 1911. Denomination $500. Date July 1 1911. Interest 
annually on April 1 at the City Treasurer’s office. Maturity $7,500 on 
April 1 in each of the years 1916, 1921, 1926 and 1931. Certified check for 
5% of bonds bid for, payable to C. H. Mitchell, City Treasurer, is required. 
Purchaser to pay accrued interest. Delivery any time after July 1 1911. 

Farmville, Prince Edward County, Va.—Bond Offering.— 
Proposals will be received until 12 m. June 12 by Jos. E. 
Garland, Town Clerk, for the $65,000 5% coupon water- 
works-purchase bonds mentioned in V. 92, p. 1053. 


Denomination $500. Date July 11911. Interest semi-annually at the 
First National Bank of Richmond. Maturity July 1 1931. Bonds are 
exempt from town taxes. No deposit required. Present bonded debt 
388,500. No floating debt. Assessed valuation for 1911, $1,500,000, . 


Fort Valley, Houston County, Ga.—Bond Offering.— 
Proposals will be received until 7 p. m. June 15 by the Mayor 
and Council for the following mentioned in V. 92, p. 1192:, 
$5,000 5% water-works bonds. Authority vote of 204 to 25 at the election 


held April 29. 
Authority vote of 201 to 28 at the 


20,000 5% school-house boads. 
election held April 29. 

Authority vote of 203 to 23 at the election 

Date June 15 1911. 


5,000 5% sewerage bonds. 
held April 29. 


Denomination $1,000. Interest semi-annually at 


ony Fort Valley Bank or the City Treasurer's office. Maturity 30 years. 
Official circular states that there is no controversy or litigation pending 
or threatened affecting the validity of these bonds, the corporate existence 
or boundaries of the city or the title of officers to their respective offices. 

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 12 (not June 10 
as at first reported) by the Bd. of Com., J. Scott, Clerk, for 
$36,000 414% Hilliard and Rome road-impt. bonds. 


Auth. Sec. 6956-15. Gen. Code (O. L.101, P. 253). Denom. $500. Date 
June 11911. Int. J. & D. at the Treasurer's office. Bonds are tax-exempt. 
Due $7,000 yearly on June 1 from 1912 to 1915 inclus. and $8,000 June 1 
1916. Cert. check on a nat. bank or trust co, in Franklin Co. for 1% of 
bonds bid for, payable to F. M. Sayre, Auditor, is required. 


Fulton, Callaway County, Mo.—Bonds Voted.—A favor- 
able vote was cast on May 24, it is stated, on a proposition 
to issue $4,000 library-site-purchase bonds. The vote was 
280 “for” and 11 “against.” 


Gadsden, Etowah County, Ala.—Bond Sale.—Spitzer, 
Rorick & Co. of Toledo have been awarded the $50,000 5% 
30-yr. water bds. (V. 92, p. 976). 


Garfield, Whitman County, Wash.—Bonds Voted.—The 
election held on May 27 resulted in favor of the proposition 
to issue the $10,000 sewer and $5,000 elec.-light bonds 
mentioned in V. 92, p. 1451. 


Gatesville Township, Wagoner County, Okla.—Bonds 
Voted.—This township, at an election held May 16, author- 
zed, it is stated, the issuance of $7,500 bridge bonds. 


. Gentry County (P.O. Albany), Mo.—Bonds Voted.—At an 

election held recently the question of issuing $15,000 county- 

+) wit) ena bonds carried, it is stated, by a majority of 
to l. 


Gilroy School District (P. O. Gilroy), Santa Clara County, 
Cal.— Bonds Voted.—An election held recently resulted in 
favor of a proposition to issue $40,000 5% high-school- 
building bonds. The vote was 365 to 17. Maturity $1,000 
yearly for 40 years. 


Girard, Trumbull County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. June 15 by James F. 


totler, Clerk, for $4,000 5% sewer assessment bonds. 


Authority Section 95 of Municipal Code. Denomination $400. Date 
June ii911. Interest semi-annual. Maturity $400 each six months from 
March 1 1912 to Sept. 1 1916 inclusive. Bonds to be delivered and paid 
for within 10 days from time of award. Certified check on a bank in 
Trumbull County for 5% of bonds bid for, payable to the Village Treas- 
urer, is required. Bidders may state in their bids at what figure they will 
furnish blank bonds, but this shall not be included in the price bid for bonds. 
Accrued interest to be paid by purchaser. 


Glendale, Los Angeles County, Cal.—Description of Bonds. 
—The $18,000 5% city-hall and pub.-library bonds awarded 
on May 22 to Purcell, Gray & Gale, Inc., at 102.916 (V. 92, 

. 1514) are in the denominations of $500 and $250 each. 

ate July 11911. Int. J. & J. Due 1-24 yearly for 24 yrs. 


.. Gloucester, Essex County, Mass.—Bids.—Other bids 
received on June 2 for the $90,000 4% 5year (av.) bldg. 
and imp. bonds, awarded to E. M. Farnsworth & Co. of 
Boston at 101.93 (V. 92, p. 1514) were as follows: 

Edmonds Bros., Boston. -_--_. 101.78 | Estabrook & Co., Boston_-_-__101.52 

Merrill, Oldham & Co_. .779| N.W.Harris & Co., Inc., Bost.101.51 


Perry, Coffin & Burr, Boston.101.77 |Cape Ann Nat.Bk., Gloucester.101.426 

Curtis & Sanger, Boston. ___101.63 01.41 

E.H. Rollins & Sons, Boston.101.569 | Hayden, Stone & Co., Boston101.41 

City Nat. Bk., Gloucester___101.555| Kuhn, Fisher & Co., Boston_101.133 
Denomination $1,000. Interest semi-annual. 


Gonzales County (P. O. Gonzales), Texas.—Bond Election. 
An election will be held June 27 to vote on the question of 
issuing $150,000 road bonds, it is stated. 


Grand Junction, Mesa County, Colo.—Bond Offering.— 
Proposals will be received until 4 p. m. June 15 by H. F. 
Vorbeck, Commissioner of Finance and Supplies, for the 
$450,000 5% Gravity Mountain water-system-construction 
bonds voted on April 29 (V. 92, p. 1329.) 


Date July 1 1911. Interest semi-annual. Maturity 15 years, subject 
to call after 10 years. Certified check for $5,000 is required. 


Grapeland Independent School District (P. O. Grapeland), 
Houston County, Texas.—Bonds V oted.—At the election held 
May 27 the proposition to issue the $10,000 sch. bldg. bonds 
mentioned in V. 92, p. 1451, carried by a vote of 80 to 6. 


Adams & Co., Boston_____.- 1 








Gregg County (P. O. Longview) , Texas.—Bond Election.— 
According to local papers of June 2, an election will be held 
within the next 30 days to vote on the question of issuing 
the $200,000 road bonds. V. 92, p. 1266. 


Griswold School District (P. O. Griswold), Cass County, 
Iowa.—Bond Offering..—Proposals will be received until 
July 10 for $25,000 444% 3-10-yr. (opt.) bldg. bds. Auth. 
vote of 286 to 42 at election held May 5 1911. 


Guthrie, Okla.—Bond Offering.—Proposals will be re- 
ceived until June 21 for the $100,000 5% Mineral Wells Park 
improvement bonds mentioned in V. 92, p. 1329. 


Authority, vote of 1,109 to 249 at election held May 3. 
June 1 1936. E.H. Winslow is City Clerk. 


Hall County (P. O. Memphis), Texas.—Bond Election.— 
An election will be held, according to reports, to vote on 
the question of issuing $55,000 bridge-construction bonds. 


Hamlet, Richmond County, No. Caro.—Bond Offering.— 
Proposals will be received until 12 m. June 30 by W. E. Davis, 
Mayor, and the Board of Town Commissioners, for the $5,000 
5% street-imp. bonds voted on May 2. V. 92, p. 1330. 

Date Oct.11911. Int. A. & O. at Bank of Hamlet. Due 30 years. 

Hamlin, Jones County, Texas.—Bonds Registered.—The 
State Comptroller on May 23 registered $20,000 5% 10-40- 
year (optional) street-improvement bonds. 


Hancock County (P. O. Sparta), Ga.—Bond Sale.—On 
May 31 the $35,000 road bonds (V. 92, p. 1515) were awarded 
to the Walker Financing & Security Co., according to reports. 


Hardin County (P.O. Kenton), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. June 26 by Elmer J. 
Carey, County Aud., for $23,600 34 41%4% ref. bonds. 


Auth. Sec. 5656, Gen. Code. Date June 11911. Int. J. & D. Due 
$6,100 34 June 1 1915, $9,500 June 1 1916 and $8,000 June 11917. Cert. 
check on a Kenton Bank for $500, payable to the County Aud., required. 


Harlingen Independent School District (P. O. Harlingen), 
Cameron County, Tex.—Bonds Registered.—The State Comp- 
troller on May 6 registered the $40,000 5% 20-40-year (op- 
tional) gold bonds sold on April 3 (V. 92, p. 1266). 


Harris County Common School District No. 15, Texas.— 
Bonds Registered.—On May 31 the State Comptroller regis- 
tered $8,000 5% 20-40-yr. (opt.) bonds. 


Harris County Common School District No. 16, Tex.— 
Bond Sale.—On May 10 the State School Fund was awarded 
at par and accrued interest $8,000 5% 40-year bonds. 


Harris County Common School District No. 25, Texas.— 
Bonds Registered.—An issue of $20,000 5% 40-yr. bonds was 
registered by the State Comptroller on May 31. 


Hart Township School District No. 2 (P. O. Sisseton), 
Roberts County, So. Dak.—Bond Offering.—This district is 
offering for sale $2,000 6% school bonds. 


Denomination $100. Maturity 10 years. Assessed valuation for 1910, 
$73,211. O. K. Sother is Clerk. Spare cite as 


Haskell County Common School District No. 19, Tex.— 
Bond Sale.—On May 10 the $2,500 5% 15-20-year (optional) 
registered bonds described in V. 92, p. 976, were awarded 
to the State School Fund at par and accrued interest. 


- Hawkins County (P. O. Rogersville), Tenn.—Bond Sale.— 
An issue of $20,000 6% 1-10-yr. (ser.) bridge bds. dated 
Jan. 1 1911 was purchased on May 20 by A. B. Leach & Co. 
of Chicago at 103.045 & int., a basis of about 5.30%. A bid 
of 102.617 & int. was also received from E. H. Rollins & Sons. 
of Chicago. 


Hays County (P. O. San Marcos), Texas.—Bonds Voted.— 
An election held May 20 resulted, it is stated, in favor of the 
proposition to issue the $20,000 Road District No. 1 bonds 
mentioned in V. 92, p. 1130. 

Henderson County Common School Districts, Texas .— 
Bonds Registered.—On May 15 the State Comptroller regis- 
tered $1,000 District No. 61% and $450 District No. ““A’”’ 5% 
5-20-year (optional) bonds. 

.. Hendersonville School District (P. O. Hendersonville), 
Henderson County, No. Caro.—Bonds Voted.—The proper 
tion to issue the $15,000 1-15-year (serial) school-buildin 
bonds mentioned in V. 92, p. 977, carried at the election hel 
May 2. The vote was 306 “for” to 153 “‘against.’’? We are 
advised that no ballots were actually cast against the issue, 
but that the registration books showed a total of 459 voters, 
and the 153 failing to participate in the election were counted 
as not being in favor of the bonds. Interest rate not to 
exceed 6%. Our informant states that the bonds will be 
placed on the market in a few days. 

Hidalgo County Common School District No. 3, Texas.— 
Bonds Registered.—The State Comptroller on April 19 regis- 
tered $20,000 5% 20-year bonds. 

Hoquiam, Chehalis County, Wash.—Bonds Voted.—Re- 
ports state that the election held May 20 resulted in a vote 
of 277 to 48 in favor of the proposition to issue the $115,000 
funding bonds mentioned in V. 92, p. 1130. 


Hudson County (P. O. Jersey City), N. J.—Bond Sale.— 
On April 21 the three issues of 444% coup. (with priv. of reg.) 
bonds, aggregating $275,000 (V. 92, p. 977), were awarded 
to Harris, Forbes & Co. of N. Y. at 105.693. 


Hutchinson, Reno Co., Kan.—Bond Offering.—Proposals 
will be received until 3 p. m. June 16 by Ed. Metz, Clerk, 
for the $125,000 414 % public- building bonds voted on 
March 27 (V. 92, p. 977.) 


Date July 11911. Int. J. & J. Due 50 yrs.; opt. after 20 yrs. Cert. 
check for $1,000 is required. Separate bids will be received on bonds of 
$5003and#$1,000 denom. 


Maturity 
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Hutchinson School District (P. O. Hutchinson), Reno 
County, Kan.—Bond Sale.—On May 29 $33,000 444% 10-yr. 
fund. bonds were awarded to the Fidelity Trust Co. of Kan. 


City, Mo. at parandint. Denom. $500. Date May 1 1911. 
Int. M. & N. 


Iberville Parish School District (P. 0. Plaquemine), La.— 
Bond Offering.—Proposals will be received until 10:30 a. m. 
June 13 by L. E. Messick, Supt., for $60,000 5% bonds. 


Denomination $1,000. Date March 22 1910. Interest semi-annual. 
Maturity $5,000 in 1, 2, 3 and 4 years, $6,000 in 5 years, $7,000 in 6, 7, 8 
and 9 years and $6,000 in 10 years. Certified check for $1,200 is required. 
Form of bonds to suit purchaser. 


Indian Lake School District, Minn.—Bonds Voted.—The 
voters at an election held May 26 authorized the issuance of 
$1,800 school-impt. bonds, according to reports. 


Inglewood, Los Angeles County, Cal.—Bond Election.— 
The question of issuing $30,000 street-impt. bonds will be 
voted upon, it is stated. 


Irene, Clay County, So. Dak.—Bonds Defeated.—An elec- 
tion held recently resulted in the defeat of a proposition to 
issue water bonds. Vote was 32 “‘for’” to 40 “agaisnt.” 


Irondequoit, Monroe County, N. ¥Y.—Bond Sale.—Douglas 
Fenwick & Co. of New York have completed the sale of 
$20,000 5% 5-14-yr. (ser.) water bds. on a basis of about 
4.62%. Denom. $2,000. Date March 1 1911. 


Jack County Common School District No. 23, Tex.— 
Bonds Registered.—On May 12 $500 5% 5-20-year (optional) 
bonds were registered by the State Comptroller. 


Jefferson County (P. O. Hillsboro), Mo.—Bonds Offered 
by Bankers.—The $30,000 5% De Soto Road Dist. bonds 
voted on Apr. 18 (V. 92, p. 1193) are being offered to in- 
vestors by the Wm. R. Compton Co. of St. Louis. 


Denom. $500. Date May 11911. Int. M. & N. Due yearly on May 1 
1913 to 1926 incl. Tot. bond. debt, this issue. Assessed val. $1,304,805. 


Johnstown, Licking County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. June 15 by T. A. Duck- 
worth, Village Clerk, for the following 5% coupon street- 
improvement bonds mentioned in V. 92, p. 1054: 


$6,670 38 State Street improvement bonds (village’s portion). Authority 
Section 53, Act of General Assembly, passed Oct. 22 1902. 
Denomination $500, except one bond for $670 38. Maturity 
$500 yearly on July 1 from 1912 to 1919, inclusive, $1,000 on 
Jan. 1 1920 and $1,670 38 on July 1 1921. 

18,394 67 State Street improvement-assessment bonds. Authority Section 
95, Act of General Assembly, passed Oct. 22 1902. Denomina- 
tion $500, except one bond for $894 67. Maturity $1,500 yearly 
on July 1 from 1912 to 1918, inclusive, $2,500 on July 1 in 1919 
and 1920 and $2,894 67 on July 1 1921. 

Date July 1 


Authority Sections 3918, 3919 and 3920, General Code. 
1911. Interest semi-annual. Bonds to be delivered and paid for within 


10 days from time of award. Certified check for 10% of bonds bid for, 
payable to the Treasurer, is required. Purchaser to pay accrued interest. 


Juniata, Blair County, Pa.—Bonds Not Sold.—No satis- 
factory bids were received on June 5 for $10,000 5% 10-30- 
year (opt.) coup. tax-exempt water bonds offered on that 
day. Denom. $500. Date April 1 1911. Int. A. & O. 
at Treasurer’s office. 


Kansas City, Kan.—Bond Sale.—On June 1 the Commerce 
Trust Co. of Kansas City, Mo., was awarded for $360,002 
(102.857) and accrued int.—a basis of about 4.33%, the 
$350,000 444% 30-year elec.-light bonds voted on Feb. 14 
(V. 92, p. 481). Date June 1 1911. The bids received were: 


Commerce Trust Co., Kansas City—102.85 for 30-year bonds and 100.89 
for 11-year serial bonds. 


Adams & Co., New York—102.61 for 30-year bonds and 101.185 for 
li-year serial bonds. 

Sutherlin & Co., Kansas City—102.55 for 30-year bonds. 

Thos. J. Bolger Co., Chicago—102.11 for 30-year bonds. 


Kearney School District No. 7 (P. O. Kearney), Buffalo 
County, Neb.—Bond Offering.—Proposals will be received 
until July 5 for the $40,000 5% bldg. bonds voted on April 4 
(V. 92, p. 1055). Due 1931, opt. after 10 yrs. The bonds 
were recently registered with the State Auditor. 


Kellogg, Shoshone County, Idaho.—Bonds Defeated.— 
An election held April 23 resulted in defeat of the proposition 
to issue $10,000 school-building bonds. The vote, according 
to reports was 14 ‘“‘for’’ to 24 “‘against.”’ 


Kelso, Cowlitz County, Wash.—Bonds Voted.—A proposi- 
tion to issue $10,000 street-improvement bonds carried by a 
vote of 269 to 140, it is stated, at an election held May 23. 


Kingsley Independent School District (P. O. Kingsley), 
Plymouth County, Iowa.—Bond Offering.—Proposals will be 
received until 7:30 p. m. June 12 by J. H. Beardsley, Szcre- 
tary Board of Education, for the $29,000 5% school- 
building bonds voted on May 15 (V. 92, p. 1452). 


Kirwin, Phillips County, Kans.—Proposed Bond Election 
Rescinded.—All action looking towards the holding of the 
proposed bond election mentioned in V. 92, p. 614, has been 
canceled, as it has been decided not to place any electric- 
light-plant in the town. aoe. 3 


La Crosse, La Crosse County, Wis.—Bond Sale.—The 
Batavian Nat. Bank in La Crosse has been awarded the 
$70,000 water and $15,000 school bonds, it is stated, at par 
and interest. 


Lakewood Township School District (P. 0. Lakewood), 
Ocean County, N. J.—Bonds Sold.—On May 29 the $60,000 
coup. site & bldg. bonds (V. 92, p. 1452) were awarded to the 
State Sch. Fund at par for 4%s. Date July 11911. 


Landsdowne, Delaware County, Pa.—Loan Defeated.—An 
election held May 16 resulted in the defeat of the question of 
issuing the $80,000 highway loan mentioned in V. 92, p. 1055. 
Thefvote was 112 “‘for’” to 187 ‘“‘against.”’ 








Latimer County School District No. 32 (P. O. Wilburton), 
Okla.—Bond Sale.—On May 20 $4,000 6% bldg. bonds were 
awarded to Speer & Dow of Fort Smith. 

Int. semi-ann. in New York. Due Jan. 1 1931. 

Lawrence County (P. 0. Ironton), Ohio.— Bond Sale.—On 
June 7 the $60,000 4% 20-yr. coup. tax-tree road bonds 
(V. 92, p. 1515) were awarded to Weil, Roth & Co. of Cincin. 


at 100.80—a basis of about 3.943%. Other bids follow: 
West.-Germ Bank, Cin__$60,468 60|Otis & Hough, Cleveland .$60,303 00 
Seasongood & Mayer, Cin. 60,442 00! Prov. Sav.Bk.&T.Co.,Cin. 60,252 00 

The bids of Hayden, Miller & Co. of Cleveland at 100.80 and Stacy & 
Braun of Toledo at 100.733 were received too late. 


League City Independent School District (P. O. 
City), Galveston County, Tex.—Bonds Not Sold.—The Sec- 
retary advises us that the $15,000 5% 20-40-year (optional) 
coupon school-building bonds offered on May 9 and described 
in V. 92, p. 1267, were not sold. 


Lebanon, Boone County, Ind.—Bond Offering.—Proposals 
will be received until 7 p. m. June 19 by Edmund Connor, 
City Clerk, for $30,000 4% coupon water refunding bonds. 


Denomination $500. Date July 11911. Interest semi-annually at the 
City Treasurer’s office. Maturity $1,500 each six months from July 1 1912 
to Jan. 1 1922, inclusive. Bonds are exempt from taxation and must be 
paid for not later than June 26 1911. No deposit required with bid. 


Leesville, Vernon Parish, La.—Bonds Voted.—An election 
held recently, it is reported, resulted in favor of a proposition 
to issue $40,000 4% 30-year school-building bonds. 


Leon County Common School District No. 17, Tex.— 
Bonds Registered.—The State Comptroller registered $1,000 
5% 5-20-year (optional) bonds on May 11. 

Lewiston, Nez Perce County, Idaho.—Bonds Defeated.— 
An election held May 8 resulted in the defeat of the question 
of issuing $6,000 street-improvement bonds. 


Lexington, Rockbridge County, Va.—Bond Sale.—On 
June 1 the $65,000 4% 30-yr. coup. water bds. (V. 92, p.1452) 
were awarded to the Equitable Life Assurance Society of N.Y. 


at par & int. for4%s. Other bids follow: 
New First Nat. Bk., Col. (for 5s)_Par!A.J. Hood & Co., Detroit (for 6s) Par 


Libby, Lincoln County, Mont.—Bond Election.—We see it 
stated that the election to vote on the question of issuing the 
$20,000 sewer and funding bonds mentioned in V. 92, p. 1330, 
will be held June 17. 


Liberty County (P. O. Liberty), Tex.—Bonds Voied.— 
Reports state that the election held in Dayton Precinct on 
May 23 resulted in a vote of 263 to 21 in favor of the question 
of issuing $275,000 road bonds mentioned in V. 92, p. 1330. 


Long Prairie, Todd County, Minn.—Bond Sale.—An issue 
of $2,000 6% refunding bds. was awarded on June 5 to First 
Nat. Bank at par. Denom. $500. Date June 1 1911. 


Lorain County Road District No. 1 (P. O. Elyria), Ohio.— 
Bond Sale.—On June 3 the $20,000 444% 11%-yr. (aver.) 
coup. road bonds (V. 92, p. 1452) were awarded to Season- 
good & Mayer of Cincinnati at 102.58 & int. Other bids 


received follow: 


Weil, Roth & Co., Cin___-_~- a$20,730/| First Nat. Bk., Columbus__a$20,689 
Sec.Sav.Bk. & Tr.Co., Toledo a20,690/Otis & Hough, Cleveland... 20,105 


a These bids said to be irregular. 


Lovell School District, Tulare County, Cal.—Bond Sale.— 
The American Savings Bank of Los Angeles has been awarded 
for $3,600 (102.857), according to reports, $3,500 7% bonds. 


Lowville, Lewis County, N. Y¥.—BSonds Voted.—An 
election held June 6 resulted in favor of issuing $9,000 bridge 
bonds. Vote was 192 to 137. 


Lufkin, Angelina County, Texas.—Bonds Registered.—The 
State Comptroller registered $18,000 5°% 10-40-year(optional) 
water-works bonds on May 2. 


Luray, Page County, Va.—Bond Sale.—The $10,000 444% 
water bonds voted on March 25 (V. 92, p. 977) and offered on 
April 20 were awarded to the First Nat. Bank of Port 
Allegheny. Int. J.1 &J.1. Denom. $500. 


Lyford Independent School District (P. O. Lyford), Cam- 
eron County, Texas.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. June 22 by A. L. Stanford, President, 
for $5,000 5% coupon school-building bonds. 


Authority election held Oct. 17 1910. Denomination $100. Date 
Jan. 41911. Interest annually at the State Treasurer's office in Austin. 
Maturity 40 years, subject to call after 10 years. Certified check for $500, 
payable to the President, is required. No debt at present. Assessed 
valuation in 1911, $245,000. 


Lynchburg School District (P.O. Lynchburg), Highland 
County, Ohio.—Bond Sale.—On June 5 the $8,000 444% 
514-yr. (aver.) coup. bonds (V. 92, p. 1516) were sold to ° 
Seasongood & Mayer of Cincinnati at 101.825 & int.—a basis 
of about 4.126%. A bid of $8,090 and int. was also received 
from Weil, Roth & Co. of Cincinnati. 


Lynn County Common School District No. 2, Texas.— 
Bonds Registered and Sold.—On May 2 the State Comptroller 
registered $15,000 5% 8-40-year (optional) bonds. 

These securities were awarded on May 20 to the State 
School Fund at par and accrued interest. 

McAlester, Pittsburgh County, Okla.—sond Sale.—On 
May 20 the $80,000 5% 25-year coup. water bonds (V. 92 
p. 1391) were awarded to Weil, Roth & Co. of Cincinnati at 


99.0625 and int.—a basis of about 5.067%. Other bids were: 
Speer & Dow, Fort Smith_-_-_*98.983 meyer Rorick & Co., Toledo_*97.25 
S.A. Kean & Co., Chicago... 798.00 *And Interest. z Flat. 


McDowell County (P. O. Welch), W. Va.—Bond Offering. 
—Proposals will be received until 12 m. June 17 by R. B. 
Bernheim, Clerk, for the $50,000 North Fork District and, 
$30,000 Elkhorn District 59% coupon road-improvement 
bonds offered on Jan. 5 without success. 


V. 92, p. 1055. 
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Authority, Section 25, Chapter 52, Acts of 1909. Denomination $1,000. 
Date Jan. 1 1911. Interest semi-annually at the McDowell County Na- 
Welch. ‘The $50,000 issue matures Jan. 1 1941, but is sub- 


tional Bank in : 
ject to call after 20 years, and the $30,000 issue matures Jan. 1 
subject to call after 10 dnos Bonds are exempt from county taxes. 
Bonded debt at present, $50,000. Assessed valuation in 1910, $41,000,000. 
Certified check for $500 is required. 


McKenzie, Carroll County, Tenn.—Bond Offering .—Pro- 
posals wili be received until 7:30 p. m. June 20 by the Mayor 
and Board of Aldermen for $40,000 6% coupon water- 
works, electric light and street-improvement bonds. 

Denomination $500. Date July 11911. Interest annually at place to 
suit purchaser. Bids are requested as follows: first, for bonds optional 
after 5 Svar second, bonds optional after 10 years; and third, 20-year 
straight bonds. Certified check for $500, payable to F. D. Walpole, City 
Treasurer, is required. Official circular states that there has never been 
any default in the payment of interest. No debt at present. Assessed 
valuation in 1910, $460,496 09. 

McLennan County (P. 0. Waco), Tex.—Bond Election.— 
The question of issuing $600,000 good-road bonds will be 
voted upon on June 27, it is stated. | 

Bonds Voted.—The election held May 27 resulted in fa- 
vor of the question of issuing the $100,000 5% McGregor 
Precinct road bonds mentioned in V. 92, p. 1267. The 
vote was 458 “for” to 118 “‘against.”’ 


Macon County (P. 0. Macon), Mo.—Bond Election.—On 
June 27, it is stated, an election will be held to vote on the 
question of issuing $750,000 ref. railroad bonds. See V. 92, 
p. 1191. 


McPherson School District (P.O. McPherson), McPherson 
County, Kan.— Bond Election.—An election will be held, it is 
stated, to vote on $20,000 high-school-building bonds. 


Manchester, Carroll County, Mass.—Temporary Loan.— 
A loan of $40,000 due Jan. 12 1912 was negotiated on June 6 
with the Manchester Trust Co. at 34%% discount. 


Marion, Marion County, Ohio.—Bond Sale.—On June 5 
the three issues of 4% bonds, aggregating $6,300 (V. 92 
p. 1516), were awarded to John E. Waddell. No other bids 
were received. 


Mattamuskeet Drainage District (P. O. Middletown), 
Hyde County, No. Caro.—Bond Offering.—Proposals will be 
received until 2 p. m. June 21 by the Board of Commissioners 


John P. Kerr, Secretary, for not exceeding $500,000 6% 
drainage bonds. 


1931, 


Interest semi-annual. Bonds will be payable in ten annual installments, 
the first payable in 3 years. Certified check for $1,000 is required. 


Mecklenburg County (P. O. Boydton), Va.—Bond Election. 
—The election to vote on the proposition to issue the $50,000 
road bonds mentioned in V. 92, p. 901, will be held June 17. 


Medford, Middlesex County, Mass.—Temporary Loan.— 
A loan of $50,000 due Feb. 29 1912 has been negotiated with 
the Massachusetts Bonding & Insurance Co. at 3.49% 
discount, it is stated. 


Media, Delaware County, Pa.—Bonds Not Sold.—No bids 


were ere on June 7 for the $40,000 4% bonds. (V. 92, 
p. 1516. 


Melvin, McCulloch County, Tex.—Bonds Voted.—An elec- 
tion held May 6 resulted in a vote of 39 to 9, it is stated, in 
favor of a proposition to issue $7,800 school-house bonds. 


Menard County (P. O. Petersburg), Ill.— Bond Offering .-— 
Proposals will be received until 1 p. m. June 15 by A. W. 
Hartley, County Clerk, for the $30,000 5% coupon alms- 
house-construction bonds mentioned in V. 92, p. 276. 


Denomination $1,000. Date July 11911. Interest annually at Peters- 
burg. Maturity $6,000 yearly on July 1 from 1912 to 1916inclusive. Bonds 
are exempt from State tax. Cash or certified check for $300, payable to 
the County Clerk, is required. No debt at present. Equalized valuation 
for 1910, $7,085,451. 


Merrill School District (P. O. Merrill), Plymouth County, 
Iowa.—Bond Offering.—Proposals will be received until 
10 a. m. June 20 for $15,000 7-15-year (optional) school- 
building bonds. Interest rate to be named in bid. Author- 
ity, vote of 111 to 6 at election held May 16. 


Miffflin Township School District (P. O. Mifflin), Juanita 
County, Pa.—Bonds Voted.—The voters at the election held 
June 1 (V. 92, p. 1194) authorized the issuance of the $35,000 
school bonds. The vote was 176 to 56. 


Milford, New Haven County, Conn.—Bond Offering.— 
Proposals will be received by Sanford Hawkins, Town Treas- 


urer, for $50,000 4% coup. bonds. Denom. $1,000. Int. 
semi-annual. Due July 1 1936. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Milton School District No. 31 (P. O. Milton), Umatilla 
County, Ore.—Bond Election Proposed.—The District Clerk 
advises us that the question of issuing $12,000 building 
bonds will be voted upon in the near future. 


Milton, Sussex County, Del.—Bonds Voted.—At anelection 
held June 3 the question of issuing $14,000 5% water-plant 
bonds carried by a vote of 204 to 8, according to local papers. 


Mingo County (P.O. Williamson), W. Va.—Bond Offering. 
—Proposals will be received until 3 p. m. to-day (June 10) 
for $60,000 544% coupon Lee District road bonds. 


Authority election held on Nov.8 1910. Denomination $100. Maturity 


34 years, subject to call after 10 years. Certified check for $500 is required. 
James Damron is Clerk. 


Minneapolis, Minn.—Bond Sale.—On June 8 the $916,700 
30-yr. school bonds (V. 92, p. 1392) were awarded as follows: 
$249,700 4% bonds to Wells & Dickey Co. of Minneapolis at 99.50— 

a basis of about 4.03%. 
250,300 4% %§bonds to Wm. A. Read & Co. of Chic. at 103.41. 


416,700 4% nds to Wm. A. Read & Co. of Chic. at 99.17—a basis 
- of about 4.049%. 





Mitchell County Road District No. 1, Tex.—Bonds Not 
Sold.—No award has yet been made of the $29,000 5% 10-40- 
year (optional) bonds registered by the State Comptroller (V. 
92, p. 615) on Feb. 6. 

Montana.—Bonds Purchased by the State during May.— 
During the month of May the State of Montana purchased 
at par six issues of bonds, aggregating $50,600, as follows: 


Broadwater Co. Sch. Dist. No. 25—$500 6% 5-10-year (optional) bond 
dated April 26 1911. 


Carbon Co. Sch. Dist. No. 54—$5,000 6% 10-20-year (optional) bonds 
dated May 6 1911. 

Fergus Co. Sch. Dist. No. 14—$2,200 6% 10-20-year (optional) bonds 
dated May 1 1911. 

Fergus Co. Sch. Dist. No. 79—$1,500 6% 5-20-year (optional) bonds 
dated April 15 1911. 

Fergus Co. Sch. Dist. No. 86—$1,400 6% 5-10-year (optional) bonds 
dated May 1 191 


1. 
Sanders Co.—$40,000 5% 10-20-year (optional) bonds dated May 8 1911 
Nebraska.—Bonds Purchased by the State During May.— 


The following bonds, aggregating $326,000, were purchased 
by the State of Nebraska during the month of May: 


Place Issuing Bonds— Amount. Int. Rate. Date. Due. 
Arapahoe (city)... -.- ,000 4% May 15 1911 d1921-1931 
Bladen (vil.).....--- ... 14,000 5 Sept. 1 1910 d1915-1930 
Campbell (vil.)......--- 4,000 5 Aug. 1 1910 d1915-1920 
Chase County.......... 25,000 5 June 1 1910 d1911-1920 
Dumas (Wee. 6. 5S. 19,500 5 July 1 1910 1920 
Dundee (city) .......-..- 19,500 6 July 1 1910 d1920-1930 
Fraukan (Coty) ......-.. 8,000 5 May 1 1911 d1916-1931 
Holdrege (city) ......-... 32,000 44 April 1 1911 d1916-1931 
Pawnee County... .._--.- 65,000 4% Jan. 1 1911 d1912-1916 
Phelps County....._... 25,000 4 Jan. 1 1910 21930 
Sheridan Co.S.D.No.2-. 13,000 5 July 1 1910 di915-1930 
Thayer Co.S. D. No. 24. 12,000 6 Aug. 15 1910 d1920-1930 
Washington S. D. No. 22. 16,000 4% Aug. 1 1910 1921 
Wauneta (vil.)......- - 2,000 6 July 1 1910 d1920-1930 
Wymore (city).....---.- 57,000 6 March 1 1911 d1916-1931 


d Optional in and after the earlier year and mature in the later year. 
z Optional at any interest-paying period. 


The $25,000 4% bonds were purchased on a basis of 44% 
and the remaining issues at par. 


Nelsonville, Athens County, Ohio.—Bond Sale.—On 
May 29 the $7,000 5% 414-year (average) coupon municipal- 
electric-light-works-improvement bonds described in V. 92, 
p. 1268, were awarded to Breed & Harrison of Cincinnati at 
103.20—a basis of about 4.10%. Following are the bids: 


Breed & Harrison, Cincin._.$7,224 00| New First N. Bk., Colum__$7,207 00 
Prov.S.Bk.& Tr.Co.,Cin__. 7,222 25|M.S. Pond, Somerset_---_-_- 7,1 
Barto, Scott & Co., Colum. 7,217 00| Weil, Roth & Co., Cincin_- 
Stacy & Braun, Toledo___. 7,214 30|Seasongood & Mayer, Cin_. 7,120 00 
First Nat. Bank, Cleveland 7,208 75} Hayden, Miller & Co.,Clev_ 7,166 00 
Maturity $500 each six months from May 1 1912 to Nov. 1 1918 inclusive. 


Nevada City High School District (P. O. Nevada City), 
San Diego County, Cal.—Bond Sale.—N. W. Halsey & Co. of 
San Francisco have been awarded, it is stated, an issue of 
$22,500 5% bonds. 


Newberry, Luce County, Mich.—Bond Election.—The 


question of issuing $11,500 power-plant bonds wiil be voted 
upon. 


New Boston (P. O. Portsmouth), Ohio.— Bond Sale.—On 
May 26 the $9,000 444% 1314-year (average) street-improve- 
ment bonds described in V. 92, p. 1392, were awarded to 
Hayden, Miller & Co. of Cleveland at 103.541—a basis of 
about 4.15%. The following bids were received: 


Hayden,Miller & Co.,Cleve_$9,318 75| First Nat. Bk., Portsmouth$9,225 00 
Seasongood & Mayer, Cin.. 9,230 00| Portsmouth Sav. Bk., Ports 9,195 00 
Maturity $500 each six months from Jan. 1 1920 to July 1 1928, inclusive. 


New Bremen School District (P. O. New Bremen) Aug- 
laize County, Ohio.—Bond Sale.—On June 3 the $5,000 5% 
2% yr. (av.) coup. bldg. imp. bonds (V. 92, p, 1453) were 
awarded to M.S. Pond of Somerset at 101.93—a basis of about 
44%% int. The following bids were also received: 


New First Nat. Bk., Col__$5,077 00| Weil, Roth & Co., Cin__--.- $5,051 00 
Sec.Sav.Bk.& Tr.Co., Toledo 5,075 50|Otis & Hough, Cleveland... 5,045 00 
Seasongood & Mayer, Cin_._ 5,064 00| First Nat. Bk., N. Bremen. 5,025 00 


New Hanover County (P. O. Wilmington), No. Caro.— 
Bonds Voted.—Reports state that a proposition to issue 
$50,000 road bonds carried at an election held May 31. It 


is further reported that this makes a total of $200,000 bonds 
voted for the purpose. 


New Knoxville Village School District (P.O. New Knox- 
ville), Auglaize County, Ohio.— Bonds Voted.—According to 
reports, a proposition to issue $13,000 school-building bonds 
carried recently by a vote of 82 “for” to 80 “against.’ 


Newman School District (Pp. O. Newman), Stanislaus 
County, Cal.—Bonds Voted.—The election held recently re- 
sulted in a vote of 190 to 38, it is reported, in favor of the 
$50,000 school-building bonds mentioned in V. 92, .p 1135. 


New Philadelphia, Tuscavawas County, Ohio.—Bonds 
Voted.—The proposition to issue the $100,000 sewer bonds 


(V. 92, p. 1516) carried by a vote of 681 to 202 at the election 
held June 5. | 


Newport, Cocke County, Tenn.—Bond Sale.—On May 29 
the $40,000 water-works and $10,000 sewer 5% bonds (V. 92, 
p. 1453) were awarded to Ulen & Co. of Chicago at par, it is 
stated. Maturity part yearly from 5 to 30 years. 


Newport School District (P. 0. Newport), Perry County, 
Pa.—Bonds Voted.—An election held May 27 resulted in a 
vote of 139 ‘“‘for’ to 114 “‘against” the question of issuing 
$25,000 34%% 2-15- year (opt.) bldg. bonds. We are ad- 
vised that these bonds will be offered for sale at an early date. 


New Rochelle, Westchester County, N. ¥Y.—Bond Offering. 
—Proposals will be received until 8:15 p. m. June 20 by 
E.S. Griffing, City Compt., for the following 444% reg. bds:. 
$58,000 514-year (av.) imp. bds., dated July 11911 and due $6,000 

yrly. on May 1 from 1912 to 1920, inc., and $4,000 in 1921. 
89,000 19-year (av.) court-house and police-station bds., dated July 11911 


and due $6,000 May 11920, $4,000 yrly. from 1921 to 1940, inc., 
and $3,000 in 1941 


4,500 school bonds, dated May 1 1911 and due May 1 1920. 
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Denom. $1,000 & $500. Int.M. &N._ Bads. will be certified as to gen- 
uineness by the U.S. Mortgage & Trust Co., N. Y., and their legality ap- 
2d es by Caldwell, Massilich & Reed, N. Y. Cert. check for 2% of bds. 

id for required. Bids must be made on blank form furnished by the city. 

New York City.—Bond Sale.—During the month of May 
the Sinking Fund of this city purchased the bonds below at par: 

Purpose— Interest. Maturity. Amount. 
Various municipal purposes. ..........-.---- 3 1960 $385,869 

The following revenue bonds (temporary securities) were 
also bought in May: 








Interest. Amount. 

Revenue bonds, current expenses... -.-------------- 3% *$1,881,568 
Revenue bonds, current expenses_-_-_-.-------------- 3% 2936 ,958 
Revenue bonds, current expenses. - ----------------- 31% 71,912,905 
Revenue bonds, current expenses_-._..-..-...-.------- 3.65 250,000 
Revenue bonds, current expeuses__.......-.-..------ 3% 5,016,365 
rh Sec noe we cue see desd aseecsuns 3% 24,825 
Revenue bonds, special .-..-.-.------------.---- --- 3% 38 ,690 
eS es OE oo wee bawens wadeueeosoeet 3.55 100,000 
Revenue bonds, special - - - - - - oe weeensesccusecesece 3% 100,000 

i eee, alee cise adiea ae aah ee odes ome wi $10,261,311 


* Payableinfrancs. z Payablein £ sterling. 


Nocona, Montague County, Tex.—Bonds Voted.—Reports 
state that a proposition to issue water-plant bonds carried 
by a vote of 114 to 23 at an election held recently. 


Nolan County (P. O. Sweetwater), Tex.—Bonds Regis- 
tered.—The $100,000 5% 40-year coupon Road District 
No. 1 bonds mentioned in V. 92, p. 979, were registered on 
April 20 by the State Comptroller. 


North Adams, Berkshire County, Mass.—Loan Authorized. 
—The City Council has authorized the issuance of $5,000 
sewer, $6,000 sidewalk and $1,500 street loans, it is stated. 


North Tarrytown, Westchester County, N. Y.—Loan 
Authorized.—A proposition to borrow $144,000 for street 
improvements carried by a vote of 200 to 89, it is stated, at 
anzelection held May 25. 


Nowata, Nowata County, Okla.—Bond Sale.—Spitzer, 
Rorick & Co. of Toledo have been awarded the $75,000 544% 
water-extension bonds (V. 92, p. 902). 


Nyssa, Malheur County, Ore.—Bonds Voted.—According 
to reports, the question of issuing $10,000 bridge-construc- 
tion bonds was carried at an election held recently. 


Oakley (P. O. Cincinnati), Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. June 15 by Oscar Kosche, 

illage Clerk, for the following 5% _ street-improvement 
assessment bonds. 


$1,518 22 Clarke Street (now Webster Ave.) bonds. Denomination 
$151 82. Date April 1 1911. Maturity $151 82 yearly on 

April 1 from 1912 to 1921 inclusive. 
1,310 75 Martha Ave. bonds. Denomination $131 08. Date April 10 
1911. Maturity $131 08 yearly on April 10 from 1912 to 1921 


inclusive. 
Authority Section 3,845 of General Code. Interest annual. Certified 


check for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Ocean Park High School District (P. 0. Ocean Park), Los 
Angeles County, Cal.—Bond Election Proposed.—Papers state 
that it is proposed to petition the trustees to call an election 
to vote on the question of issuing $100,000 bds. V. 92, p. 483. 


Ogdensburg, St. Lawrence County, N. Y.—Bond Sale.— 
On May 29 the $50,000 4% 1834-yr. (aver.) coup. or reg. 
water bonds (V. 92, p. 1392) were sold to local banks. These 
bonds are part of an issue of $175,000 and of the remaining 
$125,000 $50,000 will be offered, it is expected, in July. 


Olney, Young County, Tex.—Bonds Voted.—An election 
held recently resulted in favor of a proposition to issue 
$12,500 water-works bonds. The vote was 64 to 2. 


Oneida County (P. O. Utica), N. ¥Y.—Bond Sale.—The 
$150,000 4% 6%-year (av.) reg. fund. bonds described in 
V. 92, p. 1453, were sold on June 5 to the Utica Trust & 
Deposit Co. of Utica at par. 


Orange Union High School District, Orange County, Cal.— 
Bond Election.—The trustees have called an election, it is 
reported, to vote on $25,000 building bonds. 


Oswego School District (P. 0. Oswego), Labette County, 
Kan.—Bond Sale.—The $22,800 5% 6%4-yr. (av.) coup. 
high-sch. bonds offered on Mar. 1 (V. 92, p. 484) have been 
sold. They are now being offered to investors by H. T. 
Holtz & Co. of Chicago. 


Ottawa County (P. O. Port Clinton), Ohio.—Bond Sale.— 
On June 5 the $46,000 5% 3-yr. (av.) coup. road imp. bonds 
(V. 92, p. 1454) were awarded to the Security Sav. Bank & 
Trust Co. of Toledo at 102.63 plus int. and blank bonds. 
The following bids were received: 


Sec.Sav.Bk.&Tr.Co., Tol_$47,210 00| First Nat. Bk., Cleve____$47,169 75 
New First Nat. Bk., Col__ 47,228 00|Seasongood & Mayer, Cin. 47,160 00 
Tillotson & WolcottCo.,Cle. 47,205 20| Weil, Roth & Co., Cin____ 47,082 00 
Stacy & Braun, Toledo___ 47,195 20/ Prov.Sav.Bk.&Tr.Co.,Cin_ 47,071 80 
Davies-Bertram Co., Cin. 47,176 00|Otis & Hough, Cleveland_ 46,976 00 

Ottawa School District (P. O. Ottawa), Franklin County, 
Kan.—Bonds Proposed.—This district, according to reports, 
proposes to issue $100,000 building bonds. 


Oxford, Calhoun County, Ala.—Bonds Voted.—The voters 
at an election held May 29 authorized the issuance of $10,000 
sewer-imp. bonds by a large majority. 


Ozark, Dale County, Ala.—Bonds Voted.—According to 


reports, the question of issuing $15,000 sewer bonds carried 
at an election held on May 23. 


Page County Drainage District No. 8, lowa.—Bond Offer- 
¢ng.—Proposals will be received until 3 p. m. June 15 by 
C. W. Duke, County Auditor (P. O. Clarinda), for not ex- 
ceeding $65,000 6% drainage bonds. 








Denomination $500. Date July 1 1911. 
at the County Treasurer's office at Clarinda. Maturity one-fifth yearly in 
December, beginning in 1917. Bonds are exempt from taxation in lowa. 
Certified check for 2% of bonds bid for is required. 


Painesville, Lake County, Ohio.— Bond Sale.—Otis & 
Hough of Cleveland were awarded for $27,503 (101.863) 
$27,000 414% street assess. bds. and for $3,160 (105.333) 
$3,000 414% village assess. bds., according to reports. 


Palacios Independent School District (P. O. Palacios), 
Tex.—Description of Bonds.—The $25,000 school-buildin 
bonds favorably voted May 6 (V. 92, p. 1331) carry 5% 
interest and mature in 40 years, optional after 20 years. 


Paris, Lamar County, Texas.—Bonds Registered.—On 
May 23 the State Comptroller registered the $15,000 school- 
building, $10,000 building and $25,000 street 5% 10-50-year 
(optional) bonds mentioned in V. 92, p. 1134. 


_ Pasco, Franklin County, Wash.—Bonds Voted.—A propo- 
sition to issue $40,000 school-building bonds is said to have 
carried at an election held May 19. 


Pekin School District (P. O. Pekin), Tazewell County, Ill. 
—Bond Election.—The question of issuing $100,000 high-sch. 
and $25,000 grade-sch. bonds will be voted upon on June 27. 


Perry, Wyoming County, N. ¥Y.—Bond Sale.—On May 25 
$25,000 village-hall bldg. bonds were awarded to Isaac W 
Sherrill of Poughkeepsie at 100.23 for 4.30s. Denom. $1,000 
Int. F. & A. Maturity 1916 to 1940. 


Perry County (P. O. Marion), Ala.—Bond Election.—An 
election will be held, it is stated, to vote on the question of 
issuing $110,000 good-road bonds. 


Pittsboro, Chatham County, No. Caro.—Bond Offering.— 
Proposals will be received until 2 p. m. to-day (June 10) by 
B. Nooe, Mayor, for $5,000 6% street-improvement bonds. 


Authority, Chapter 232, Private Laws of 1909; also election held March 11 
1911. Denomination to suit purchaser. Date July 1 1911. Interest 
semi-annually at the Bank of Pittsboro in Pittsboro or in New York, at 
option of purchaser. Maturity 30 years. Certified check for $100, pay- 
able to the Mayor, is required. No debt at present. Assessed valuation 
about $300,000. These securities were offered on May 5 (V. 92, p. 980). 


Pittsburgh, Pa.—Bonds Authorized.—It is stated that 
three ordinances authorizing bond issues for $408,000, $351,- 
000 and $306,000 were recently passed by the city councils 
and signed by the Mayor. 


Pontiac, Oakland County, Mich.—Bond Offering.—Pro- 
posals will be received until 1:30 p. m. June 12 by C. D. 
Groesbeck, City Clerk, for the $100,000 414% impt. and ref. 
bonds voted May 22 1911 (V. 92, p. 1454.) 


Date June 11911. Int. J. & D. Due $5,000 yrly. after June 1 1916. 
Cert. check for $5,000, payable to ‘‘City of Pontiac,’’ required. Purchaser 
required to have bonds lithographed and printed at his own expense and 
pay accrued int. 


Portage County (P.O. Stevens Point), Wis.—Bonds to be 
Issued Shortly.—We are advised that $100,000 coup. ref. 
railroad bonds will be issued shortly. 


Date Jan.11912. Int.ann.at Stevens Point. Due $10,000 yearly. Bonds 
are exempt from State tax. 


Portland, Ore.— Bond Offering.—Proposals will be received 
until 2 p. m. June 26 by A. L. Barbur, City Auditor, for 
$125,000 4% gold fire-boat bonds. 


Denomination $1,000. Date July 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity July 1 1936. Certified check on a 
bank in Portland for 5% of bonds bid for, payable to the Mayor, is required. 
Bids must be unconditional except as to the legality of the bonds. 


Prosper School District, Collin County, Tex.—BSonds 
V oted.—The voters at an election held recently authorized 
the issuance of $8,000 school-bldg. bonds, according to 
reports. 

Putnam County (P. O. Ottawa), Ohio.—Bond Sale.—On 
June 5 the $2,000 5% 1-5-yr. (ser.) coup. Ingold road bonds 
(V. 92, p. 1517) were awarded to the New First Nat. Bank of 
Columbus at 101.35 & int.—a basis of about 4%%. Other 
bids received follow: 

Sec. Sav. Bk.&Tr.Co., Toledo _$2,021|Seasongood & Mayer, Cin_._-$2,019 

Red River County (P. O. C'arksville), Tex.—Bond Elec~ 
tion.—Papers state that an election will be held shortly to 
vote on a proposition to issue $300,000 good-road bonds. 


Rogers, Bell County, Texas.—Bond Offering.—Proposals 
will be received, it is reported, until July 1 for the $14,000 
water bonds recently voted (V. 92, p. 1195.) 


Russell, Russell County, Kan.—Bonds Voted.—An election 
held May 29 resulted in favor of the question of issuing 
$28,000 water & light bonds, it is stated. The vote was 
198 to 84. 


Poseyville, Posey County, Ind.—Bond Sale.—E. M 
Campbell Sons Co. of Indianapolis were awarded at par, 1t1 
stated, $10,000 444% 1-20-year school bonds. 


Pottsville, Schuylkill County, Pa.—Bonds Awarded in 
Part.—Of the $29,0004% 5-10-yr. (opt.) ref. bonds offered 
June 6 (V. 92,p. 1517), $21,000 were disposed of as follows: 


$10,000 to the Safe Dep. Bank of Pottsville at par; $5,000 to D. H. Sei- 
bert, Pres. Pennsylvania Nat. Bank of Pottsville, at 100.075; $3,500 to 
Reuben Jones at 100.25; $1,000 to Mrs. J. B. Heller at 101; $500 to the 
Washington Camp, P.O. S. of A., at 101; $500 to Mrs. M. Wagner at 101.50 
and $500 to Mrs. C. Rochrig at par. 


We are advised that the remaining $8,000 bonds will be 
re-advertised for sale. 


Price, Carbon County, Utah.—Bond Offering.—N. E. 
Seamount, City Treasurer, is offering at private sale an issue 
of $8,000 light funding and $6,000 water-works 6% bonds. 


Authority vote of 40 to 4 at election held May 23. Date June 1 1911. 
Interest semi-annual. Maturity 20 years, subject to call after 10 years. 
Certified check for 5% of issue is required. urchaser to furnish blank 
bonds. Bonded debt, including these issues, $25,000. 
tion for 1911, $443,000. 


Interest on May 1 and Nov. 1 





Assessed valua- 
Actual value (estimated), $1,500,000. 
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Quincy, Norfolk County, Mass.—Bond Sale.—On June 7 
the $22,125 4% 1 2-3-yr. (aver.) coup. street and fire-loan 
bonds (V. 92, p. 1517) were awarded to Curtis & Sanger of 
Boston at 100.32, according to reports. 


Red River Parish School District No. 1 (P. O. Coushatta), 
La.—Bond Offering.—Proposals will be received until 10 a.m. 
June 15 by John I. Teer, Secy. Sch. Board, for $25,000 5% 
gold coup. bldg. and furnishing bonds. 


Denom. $500. Date June 15 1911. Int. ann. in Coushatta or New 
Orleans at option of holder. Due serially on June 15 from 1916 to 1941 
incl. No deposit required. No debt at present. 


Rensselaer, Rensselaer County, N. ¥.—Bond Sale.—On 
June 5 the $145,000 444% 16-year (av.) reg. Greenbush imp. 
ref. bonds described in V. 92, p. 1392, were awarded to E.H. 
Rollins & Sons of Boston for $151,625 05—104.569—a basis 
of about 4.11%. The following bids were also received: 


Farson, Son & Co., N. Y__..103.684/|J. J. Hart, Albany... .--- 103.36 

Rhoades & Co., N. Y__.---- 103.649 | Ferris & White, N. Y_..._-- 103.192 
R. M. Grant & Co., N. Y_. 103.578| W.N.Coler & Co., N. Y_---- 103.177 
he hs Ee GS Giics Be BE ceccsn 103.57 |A. B. Leach & Co., N. Y__..102.977 
Halsey @Co.,N.Y.....-.-... 103.52 |O’Connor & Kahler , N. Y..102.882 
Se Oe ick: FE oe nn calnenen 103.43 | Harris ,Forbes & Co., N. Y_.102.591 


Revere, Suffolk County, Mass.—Loan Offering.—Proposals 
will be received until 12 m. June 12 by G. A. Tapley, Treas- 
urer, for $9,889 4% notes. 


Denom. $2,000, except one note of $1,889. Date June 15 1911. Int. 
J. & D.at Fourth Nat. Bankin Boston. Due one each year beginning 1912. 


Richland County (P. O. Columbia), So. Car.— Bond Offer- 
ing.—Proposals will be received until 10 a. m. June 16 by 
the Board of Commissioners, W. C. Thomas, Clerk, for $75,- 
000 6% Columbia Township bridge bonds. Due 20 years. 

Rocky River, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 16 by W. M. 
Dean, Clerk, for $5,512 444% coup. st.-imp. assess. bonds. 


Authority, Sections 3812 to 3822 inclusive and Sections 3853, 3864, 
3865 and 3867 of General Code. Denomination $550, except one bond for 
$562. Date June 11911. Interest on April 1 and Oct. 1 at the Rocky 
River Savings Bank. Maturity $562 on Oct. 1 1912 and $550 yearly on 
Oct. 1 from 1913 to 1921 inclusive. Certified check for $200, payable to 
the Village Treasurer, is required. Bonds to be delivered and paid for 
within 15 days from time of award. Purchaser to pay accrued interest. 


_. Ross, Roseau County, Minn.—Bond Sale.—On May 6 the 
Iowa Land Credit Co. was awarded at par for 6s $1,000 15-yr. 
road and bridge bonds offered on May 1 (V. 92, p. 1135). 
Denom. $1,000. 


Runnels County (P. O. Ballinger), Texas.— Bonds Regis- 
tered.—The State Comptroller on May 13 registered $17,500 
5% 10-40-year (optional) refunding bonds. er 


Sabina School District (P. O. Sabina), Clinton County, O. 
—Bond Offering.—Proposals will be received until 12 m. 
June 12 by W. B. Gallaher, Clerk, for $12,000 444% coup. 
tax-free bonds. 


Denom.,. $500 and $1,000. Date June 121911. Int. M. & S. at Sabina: 
Certified check for 5%, payable to Treasurer, required. Bonded debt, incl. 
this issue, $49,500. Floating debt, none. Assessed val. 1911,$13,000,000. 


St. Charles, St. Charles County, Mo.—Bond Offering.— 
Proposals will be received until 8 p. m. June 12 by J. N. Ol- 
son, Mayor, for the $30,000 4% water-works-improvement 
bonds mentioned in V. 92, p. 1135. 


Authority, vote of 531 to 42 at election held on April29. Denomination 
$1,000. Date June11911. Interest semi-annually at the City Treasurer's 
office. Maturity June 1 1931, subject to call after 5 years. Charles H. 
Kansteiner is City Clerk. Certified check for $500, payable to the City 
Treasurer, is required. 


St. Helena Union High School District, Napa County, Cal. 
—Bonds Voted.—The proposition to issue the $30,000 5% 
school-building bonds mentioned in V. 92, p. 1332, carried 
by a vote of 258 to 50 at the election held May 22. 


Denomination $500. Interest semi-annual. Maturity $500 yearly from 
one to five years inclusive, $1,000 yearly from six to ten years inclusive, 
$2,000 yearly from eleven to fifteen years inclusive and $2,500 yearly from 
sixteen to twenty years inclusive. 


St. Matthews, Calhoun County, So. Car.—Bond Offering.— 
Proposals will be received until 12 m. June 21 (not July 1 as 
we were at first advisedin V.92, p. 1135) by the Town Council, 
for $20,000 6% public-building bonds. 


Authority, vote of 96 to 4 at election held April 12. Denominations: 36 
bonds of $500 each and 20 bonds of $100 each. Date July 11911. Interest 
semi-annually at the National Park Bank in New York. Maturity 40 
aj , Subject to call after 20 years. Certified check for $500, payable to 

. L. Buyck, Town Clerk and Treasurer, is required. J. S. Wannamaker 

San Angelo, Tom Green County, Texas.—Bonds Registered. 
—The $20,000 5% 15-30-yr. (opt.) street bonds disposed of 
on May 1 (V. 92, p. 1392) were registered by the State 
Comptroller on May 31. ae ate ee 


Sandusky County (P. O. Fremont), Ohio.—Bond Election 
Proposed.—The County Commissioners propose to call an 


election in the fall to vote on the question of issuing $300,000 
court-house bonds, it is stated. 


Santa Barbara, Santa Barbara County, Cal.—Bond Sale.— 
The $40,000 44% 1-40-yr. (ser.) water ext. bonds offered 
on June 1 (V. 92, p. 1392), were awarded to the Santa Bar- 
bara Co. Nat. Bank in Santa Barbara at 100.583 & int.—a 
basis of about 4.357%. Following are the bids: 


Santa Barbara Co. Nat. Bank, Santa Barbara... __......_-- $40,233 50 
Santa Barbara Sav. & Loan Bank, Santa Barbara 40,203 00 
ee: ee en Se Oe, Bee Ree. gc. . cecebecdeeoserobue 40,056 00 
Ca, ee ee Seen Be ic co once ecedodecseessén 40,012 50 
- Date Oct. 11910. Int. A. & O. 


Sapulpa, Creek County, Voted.—Papers 
state that an election held recently resulted in favor of propo- 
sitions to issue $5,000 street and $5,000 cemetery bonds. 


Saratoga Springs Union Free School District (P. O. Sara- 
toga Springs), Saratoga County, N. ¥.—wNote Sale.—On 
June 5 the $48,000 notes (V. 92, p. 1454) were awarded to 
Farson, Son & Co. of New York at 100.072 for 4.20s. 








Savoy Independent School District (P. O. Savoy), Fannin 
County, Texas.—Bonds Voted.—An election held May 5, 
according to reports, resulted in favor of a proposition to 
jssue $8,000 5% 40-year bonds. The vote was 56 to 46. 


Selma, Dallas County, Ala.—Bond Election Proposed.—An 
election is proposed, it is reported, to vote on the question 
of issuing $35,000 school building bonds. 


Sentinel, Washita County, Okla.—Bond Sale.—The 
$15,000 6% 25-yr. gold reg. water and light bds. (V. 92, 
p. 1059) were awarded on April 28 to C. Atkinson’s Sons & 
Co. of Summit at 101.013. 


Severance School District No. 17 (P. O. Severance), 
Doniphan County, Kan.— Bonds Voted.—Local papers state 
that a proposition to issue $3,600 bldg. bonds carried by a 
vote of 80 to 3 on May 29. 


Sharkey County (P.O. Rolling Fork), Miss.—Bond Sale.— 
The Bank of Rolling Fork on May 1 purchased $25,000 5% 
coup. road bonds dated May 1 1911 at 101. Int. annual. 


Shawnee, Perry County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. June 13 by John Breen, 


illage Clerk, for $1,200 6% fire-depart. bonds. 
Auth. Sec. 3939, Laws of Ohio, and Sec. 4391, Gen. Code. 


Denom. $200. 
Date June 1 1911 


Int. J. & D. Due $200 yrly. June 1 1912 to 1917 incl. 
Bonds to be delivered and ery for within 20 days from time of award. 
Cert. check for 5% of bonds bid for, payable to Village Treasurer, required. 


Silsbee Independent School District (P. O. Silsbee) 
Hardin County, Tex.—Bonds Registered.—On April 18 the 


State Comptroller registered $10,000 5% 10-20-year (op 
tional) bonds. 


Silver Bow County School District No. 1 (P. O. Butte), 
Mont.—Bond Sale.—On May 29 the $50,000 10-20-yr. (opt.) 
gold coup. bldg. and site bonds (V. 92, p. 1455) were awarded 
to Woodin, McNear & Moore of Chicago at 102.89 & int. 


Shreveport, Caddo Parish, La.—Bond Election.—Accord- 
ing to reports the election to vote on the question of issuing 
the $100,000 fair-ground-imp. bonds (V.92, p. 1455) will be 
held July 18. 


Smith Township, Mahoning County, Ohio.—Bond Sale.— 
The following bids were received on June 1 for the $33,000 
416% 16-year (av.) coup. road bonds described in V. 92, 

455. 


a 
Pires Nat.Bk., Cleveland _*$34,654 75|Stacy & Braun, Toledo___$34,430 20 
Seasongood & Mayer, Cin. 34,492 00/ Provident Savings Bank & 
New First Nat. Bk., Col_. 34,452 00 Trust Co., Cincinnati... 34,267 20 





*This bid, it is stated, was successful. 


Social Circle, Walton County, Ga.—Bond Election.—On 
June 15 a vote will be taken on a proposition to issue $5,000 
5% 20-yr. school bonds. Denom. $1,000. 


Spencer County (P. O. Rockport), Ind.—Bond Offering.— 
Proposals will be received until 4 p. m. to-day (June 10) by 
the County Treasurer for the following improvement bonds: 
$3,515 Wetzel Road bonds. Denominations: 18 bonds of $175 each and 


2 bonds of $182 50 each. 
7,135 Mason Road bonds. Denominations: 18 bonds of $350 each and 
John T. White is 


2 bonds of $417 50 each. 
Interest semi-annually, beginning May 15 1912. 
County Auditor. 


Spokane, Wash.—Bonds Sold During May.—The foilowing 
6% bonds, aggregating $80,586, were issued during May: 
$55,410 Olive Ave. pav. No. 679 bonds dated May 15 1911, due May 15 ’21 

1,960 Sherwood G. & W. No. 824 bonds dated May 15 1911, due May 15 


) 1916. 
2,900 Twenty-seventh Ave. sewer No. 826 bonds dated May 1 1911 and 
due May 1 1921. 
4,706 Dean Ave. sewer No. 705 bonds dated May 1 1911, due May 1 1921. 
4,380 Gardner Ave. sewer No. 707 bonds dated May 15 1911. 
11,230 Third Ward sub-tank No. 4 bonds dated May 15 1911. 


The above bonds are optional at any int.-paying period. 


Springfield School District (P. O. Springfield), Clark 
County, Ohio.— Bond Sale.—Hayden, Miller & Co. of Cleve- 
land have been awarded an issue of bonds, it is stated, for 
$2,042. 


Stambaugh, Iron County, Mich.—Bond Offering.—Pro- 
posals will be received until 6 p. m. June 15 for the $5,000 
5% street and sidewalk bonds offered on Oct. 51910 without 
success (V. 92, p. 754). Ivar Malmquist is Village Clerk. 


Sterling County (P. O. Sterling City), Texas.—Bond- 
Voted.—Reports state that propositions to issue $16,000. 
road and $10,000 jail bonds were favorably voted upon at 
an election held on April 29. 


Steubenville, Jackson County, Ohio. Bond Sale.—On 
May 29 the $13,000 44%% coupon Belleview Boulevard im- 
provements bonds (V. 92, p. 1393) were awarded to Stacy & 

raun of Toledo at 103.25. The following bids were received 


Stacy & Braun, Toledo___$13,422 50| First Nat. Bank, Cleve___$13,387 75 
Seasongood & Mayer, Cin. 13,409 00!| Weil, Roth & Co., Cin___._ 13,375 00 
Breed & Harrison, Cin__. 13,403 00|Prov.S.B. & Tr.Co.,Cin. 13,364 00 
Barto, Scott & Co., Colum 13,401 00| New First Nat. Bk., Colum 13,347 00 
Fifth-Third Nat. Bank,Cin 13,392 60| Nat. Exch. Bk., Steubenv 13,215 00. 


Steubenville, Jefferson County, Ohio.—Bond a 
Proposals will be received until 12 m. June 20 by Hugh W. 
Patterson, City Auditor, for the following 44%% coupon 
improvement assessment bonds: 


$41,000 Stoney Hollow-La Belleview sewer-construction bonds. Maturity 
$10,000 on March 1 in each of the years 1914, 1917 and 1919 and 


$11,000 March 1 1922. 
Maturity $500 on March 1 in 





2,000 Pine Street improvement bonds. 
each of the years 1914, 1917, 1920 and 1922. 
Authority Sections 3821 and 3914 of General Code. 
Date July 11911. Interest semi-annually at the Sinking Fund Trustees’ 
office. Bonds to be delivered and paid for within 10 days from time of 
award. Certified check for 3% of bonds bid for, paayble to the City 
Treasurer, is required. Purchaser to pay accrued interest. 


Story County (P. 0. Nevada), Iowa.—Bonds Not Sold.— 
No bids were received on May 22 for an issue of $32,555 5% 
drainage bonds offered on that day. 


Denomination $500. 
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_ Summerville, Richmond County, Ga.—Bond Sale.—The 
$30,000 sewer and water and the $45,000 street 5% 30-year 
coup. bonds dated July 1 1911 (V. 92, p. 1455) were dis- 
posed of on June i to Martin & Garrett at 106—a basis of 
about 4.629%. The following bids were received: 
Martin & Garrett___.__.____- __106| Georgia Mtg. & Trust Co-----.--- 102 
W.E. Bush & Co., J. W. Dickey) |Union Savings Bank ($50,000) -.103 
(both of Augusta) and J. yas inte! al H. Langdon ($10,000) ------- 110 
Hilsman & Co. (Atlanta) ---- 
‘ og gp District (P. O. Sunbury), Delaware 
County, Ohio.— Bond Offering.—Proposals will be received 
until 1 p. m. June 12 by the Bd. of Ed. for $11,000 44% 
sch .-bldg.-imp. bonds. 


Auth., Sec. 3991 & 3992 of Rev. Stat. and in compliance with Sec, 22B, 
Rev. Stat. Denom. $500. Date June 11911. Int. J. & D. at office of 
Bd. of Ed., Treasurer Bd. of Ed. Due $500 yearly June 1 1913 to 1934 
incl. Cert. check (or cash) on a bank in Delaware County for $500, pay- 
able to H. O. Kempton, Clerk Bd. of Ed., required. 


Sunnyside, Yakima County, Wash.—Bonds Voted.—The 
voters at an election held recently authorized the issuance 
of the $29,000 funding bonds, it is stated. 

Sylvan Grove, Lincoln County, Kans.—Bond Election.— 
A proposition to issue $35,000 water-works and electric-light 
bonds will be voted upon, according to reports, at an elec- 
tion to be held on June 26. 

Tacoma, Wash.—Bond Sales for May.—The following 7% 
5-year bonds aggregating $18,714 36 were disposed of dur- 


ing May: 
Amount. Purpose. Date. 
Ne ee dod May 21911 
6,156 25 grading and cement walk bonds_____-_.--_._._--- May 24 1911 
cr on ail come ee May 24 1911 


Talimadge Township School District (P. 0. Tallmadge), 
Summit County, Ohio.—Bond Sale.—On June 1 the $2,000 
5% 3 1-3 year (av.) coup. bonds described in V. 92, p. 1455, 
were awarded to Hayden, Miller & Co. of Cleve. at 102.10 
and int.—a basis of about 4.30%. The following bids were 
received: 


Hayden, Miller & Co., Clev.$2,042 00| First Nat. Bank, Cleve____$2,029 10 
Seasongood & Mayer, Cin. 2,041 00|Stacy & Braun, Toledo... 2,026 50 
Sec. Sav. & Tr. Co., Toledo 2,036 75; New First Nat. Bk., Col... 2,007 35 


Tarrytown, N. ¥.—Bond Offering.—Attention is called 
to the advertisement elsewhere in this department of the 
offering on June 21 of the $30,000 water bonds at not exceed- 
ing 5% int., mentioned in V. 92, p. 1518. 


Teilman School District, Fresno County, Cal.—Bond Sale. 
—The Wm. R. Staats Co. of Pasadena was awarded at 101.58, 
it is stated, the $10,000 6% bonds (V. 92, p. 1059). 


Temple, Bell County, Tex.—Bonds Proposed.—A proposi- 
tion providing for the issuance of $15,000 bonds is being con- 
sidered by this city, according to reports. 


Terrace Park Special School District No.. 5, Columbia 

Township, Hamilton County, Ohio.—Bond Election.—A 
roposition to issue $30,000 school-building and site-purchase 
onds will be submitted to a vote on June 12. 


Terrell, Kaufman County, Tex.—Bonds Authorized.—Ac- 
cording to reports, an ordinance has been passed providing 
for the issuance of $12,000 artesian-well and $10,000 street- 
improvement bonds. 


Texas City Independent School District (P. O. Texas 
City), Galveston County, Texas.—Bonds Registered.—The 
State Comptroller on May 24 registered the $20,000 5% 
10-40-year (optional) school-building bonds (V.92, p. 1455). 


Thomaston, Upson County, Ga.—Bond Offering.—Pro- 
posals will be received until 8 p. m. June 15 by this city for 
$45,000 5% water-works and sewerage bonds. 


Denomination $1,000. Date July 1 1911. Interest semi-annually 
beginning Jan. 1 1912, at the City Treasurer’s office or any bank in Thomas- 
ton. Maturity 30 years beginning Jan. 1 1926. Certified check for $500 
is required. Bonded debt, including this issue, $86,000. Assessed va!lua- 
ion $1,276,679. R.E. Rushin is City Clerk and Treasurer. 


Toledo, Lucas County, Ohio.—Bond Offering.—Proposals 
will be received until 7:30 p. m. June 21 by J. J. Lynch, City 
Auditor, for $150,000 4% coupon bridge-construction bonds. 


Denomination $1,000. Date May 11911. Interest semi-annually at the 
United States Mortgage & Trust Co. in New York City. Maturity May 1 
1921. Bonds to be delivered at Toledo or at the expense of the bidder. 
Certified check on a national bank in Toledo for 5°% of bonds, payable to 
the City Auditor, is required. Purchaser to pay accruedinterest. 


Bond O*fering.—Proposals will be received until 7:30 p. m. 
July 5 by J. J. Lynch, City Aud., for $138,000 4% coup. str. 
(city’s portion) bonds. 

Derom $1,000. Date May 1 1911. 
Trust Co in N. Y. City. 
Toledo for 5% of bonds, 
pay accrued int. 


Bonds Authorized.—An ordinance has been passed provid- 
ing for the issuance of $138,190 4°% 10-year coupon sewer- 
construction bonds. 


Denominations $69,000 and $69,190. Date May 1 1911. Interest 
semi-annually at the United States Mortgage & Trust Co. in New York City. 


Ordinances have also been passed providing for the issu- 
ance of the following coupon bonds: 


$29,979 36 4% Broadway improvement bonds. Denomination $1,000 
except one bond of $979 36. Date May 11911. Interest 
semi-annual. Maturity 5 years. 
Orchard Street improvement assessment bonds. 
ation $410, except one bond of $310 41. Date Nov. 30 
1910. Interest March 30 and Sept. 30. Maturity $310 41 
March 30 1912 and $410 each six months from Sept. 30 
1912 to Sept. 30 1916 inclusive. 
Palmer Street improvement assessment bonds. 
tion $400, except one bond of $314 53. Date Jan. 6 1911, 
Interest March 6 and Sept. 6. Maturity $314 53 March 6 
1912 and $400 each six months from Sept. 30 1912 to 
Sept. 30 1916 inclusive. 
Interest payable at the Northern National Bank in Toledo. 








Int. M. & N. at U.S. Mortgage & 
Due May 11921. Cert. check on a nat. bank in 
payable to City Auditor, required Purchaser to 


4,000 41 5% Denomin- 


3,914 53 5% Denomina- 





@Guesseesessee 


Troy, N. ¥.—Certificate Sale.—An issue of $200,000 5% 
4-months certificates was disposed of on June 5 to Bond «& 
Goodwin of New York City at 100.57. 


Tuscarawas Township School District (P. O. Coshocton), 
Coshocton County, Ohio.—Bond Sale.—On June 3 the $4,000 
444% 4% yr. (av.) coup. bonds described in V. 92, p. 1445, 
were awarded to the First National Bank of Garretsville at 
101.90 and int.—a basis of about 3.98%. The following 
bids were also received: 


First Nat. Bank, Clev_.._$4,043 10|Stacy & Braun, Toledo____$4,035 00 
Hayden, Miller & Co., Clev. 4,041 50|Seasongood & Mayer, Cin__ 4,027 00 
Barto, Scott & Co., Col____ 4,041 00} New First Nat. Bk., Col._- 
Sec. Sav. Bk. & Tr. Co., Tol 4,037 50|}Com. Nat. Bk., Coshocton _ 

Interest in June and December. 

Tyler County (P. O. Middlebourne), W. Va.—Bonds 
Voted.—The voters at an election held May 29 authorized, 
it is stated, the issuance of $200,000 elec.-railway bonds by 
a vote of 794 to 132. 


Tymochtee Township (P. O. McCutchenville), Wyandot 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. June 13 by W. H. Hoffman, Township Clerk, for 
$9,000 414%4% coupon public-road-improvement bonds. 


Authority Sections 3295, 3939, 3940 and 3942 of General Code. Interest 
on June 1 and Dec. 1. Maturity $500 on June 1 1916, $500 on June 1 
1917, $1,500 on June 1 1918, $2,500 on June 1 in 1919 and 1920 and $1,500 
on June 1 1921. Bonds to be delivered and paid for within 10 days from 
time of award. Certified check for 5% of bonds bid for, payable to the 
Township Treasurer, is required. Purchaser to pay accrued interest. 


Uhrichsville, Tuscarawas County, Ohio.— Bond Offering .— 
Proposals will be received until 12 m. June 23 by Henry O. 


Snyder, Village Clerk, for $8,000 5% refund. bonds. 


Auth. Sec. 3916, 3917 and 3918, Gen. Code. Denom.$500. Date May ] 
1911. Int. M. & N. Due May 1 1936. Bonds to be delivered and paid 
for within ten days from time of award. Cert. check for $250, payable to 
Village Treasurer, required. Purchaser to pay accrued int. 


‘Urbana, Champaign County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 23 by Horace M. 


Crow, City Aud., for $115,000 444% refunding bonds. 

Auth. Sec. 3916 to 3920 incl., Gen. Code. Denom. $500. Date June 
15 1911. Int. J. & D. Due $20,000 June 15 1923 to 1927 incl. and 
$15,000 June 151928. Bonds to be delivered and paid for within 10 days 
from time of award. Cert. check for 5% of bonds bid for, payable .to 
City Treasurer, required. Purchaser to pay accrued interest. 


Unadilla, Dooly County, Ga.—Bond Election.—An elec- 
tion will be held June 15, according to reports, to vote on 
the question of issuing $15,500 sewer & $12,500 water bonds. 


Upshur County Common School District No. 15, Texas.— 
Bond Sale.—The $2,000 5% 5-10-yr. (opt.) bonds registered 
by the Comptroller on July 11 (V. 91, p. 233) have been sold 
to the First Nat. Bank of Gilmer at par. Denom. $100. 
Date April 101910. Interest annual. 


Upshur County School District No. 50, Texas.—Bonds to 
be Offered Shortly.—An issue of $700 5% 5-10-yr. (opt.) bonds 
will soon be placed on the market. Denom. $100. Interest 
annual on April 10. 


Vinton School District, Benton County, Iowa.—Bond 
Election.—A vote will be taken on a proposition to issue 
$50,000 school-bldg. bonds. 


Waco, McLennon County, Tex.—Bonds Not to be Offered 
at Present.—We are advised under date of April 30 that no 
action will be taken for at least a year looking towards the 
sale of the $250,000 5% 30-year electric-light-plant bonds 
voted on Feb. 14. V. 92, p. 548. 

Bond Election.—This city on June 27 will submit to the 
voters a proposition to issue $135,000 street and sewer bonds. 


Wahkiakum County (P. 0. Cathlamet), Wash.—Bond Of- 
fering.—Proposals will be received until 1 p. m. July 3 by 
J. G. Bailey, County Treasurer, for $50,000 coupon road- 
construction bonds at not exceeding 6% interest. 

Denomination $1,000. Date Aug. 11911. Interest annual. Maturity 
‘fon or before 10 years.’’ Certified check for $1,000, payable to the County 
Treasurer, is required with all bids excepting that of the State. No bonded 


debt at present. Floating debt Jan. 1 1911, $3,656 23. Assessed valua- 
tion, $1,933,337. 


Waltham, Middlesex County, Mass.—TZ7emporary Loan.— 
On June 8 a loan of $100,000 due $50,0.0 Nov. 7 1911 and 
$50,000 Nov. 24 1911 was negotiated ,it is stated, with the 
First Nat. Bank of Boston at 3.33% discount. 

Walton Township, Labette County, Kans.—Bond Election 
Proposed.—There is talk of circulating petitions requesting 
the holding of an election to vote on the question of issuing 
railroad-aid bonds. 


Ware County (P. O. Waycross), Ga.—Bonds Proposed.— 
This county is considering the issuance of $250,000 road 
bonds, according to reports. 

Warsaw, Wyoming County, N. ¥Y.—Bonds Voted.—The 
voters at the election held May 30 authorized the issuance of 
$8,000 bonds to buy the Farman Theatre. The vote was 
89 to 20. 

Washington County (P. O. Bartlesville), Okla.—Bond Sale 
Not. Consummated.—We are advised that the award of the 
$150,000 5% court-house and jail bonds in April to Geo. I. 
Gilbert of Oklahoma City (V. 92, p. 1060) was made subject 
to the result of an election, at which the bonds were defeated. 

Washington County (P. O. Washington), Pa.—Bond 
Offering.—Proposals will be received until 12 m. June 15 by 
the County Commissioners, H. R. Campbell, Chief Clerk, for 


$500,000 4% road bonds (V. 92, p. 1332). 


Denom,. $1,000. Date Aug. 15 1911. Int. at the Treasurer’s office. 
Due $25,000 yrly. from 1912 to 1931 incl. Bonds are tax-exempt in Pa. 


4,023 00 
4,018 00 


Cert. check for $10,000, payable to the County Commissioners, required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
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Wash County (P. O. Brenham), Tex.—Bonds os- | _. Youngstown School District (P. 0. Youngstown), Ma- 
fered by Bankers.—The Wm. R. Compton Co. of Chicago | honing County, Ohio.—Bond Offering.—Proposals will be 


offers to investors $57,000 5% levee bonds. 


Denom. $1,000. Date Jan. 2 1911. Int. J. & J. Due yearly Jan. 1 
1914 to 1951. Bond debt of dist., this issue. Act. value (est.), $325,000. 


Wayne County (P. O. Detroit), Mich.—Bond Sale.—On 
May 23 the $200,000 4% road bonds mentioned in V. 92, 

. 188, were awarded to the Detroit Trust Co. at 100.1655. 

enomination $1,000. Date June 1 1911. Interest June 
and December. Due $100,000 June 1 in 1912 and 1913. 


Waynesboro School District (P. O. Waynesboro), Franklin 
County, Pa.—Bond Offering.—Proposals will be received 
until 12 m. June 26 by J. 8. Strickler, Secy. Board of Educa. 
for $60,000 4% tax-free bldg. bonds voted Nov. 8 1910. 


Denom. $500. Date July 11911. Due July 1 1911, opt. after July 1 
1926. Int. J. & J. at local banks. Purchaser to pay for printing bonds. 
Certified check for 1% of bonds bid for, payable to Treasurer, required. 

Webb City, Jasper County, Mo.—Bond Election. —Accord- 
ing to reports an election to vote on a proposition to issue 
$20,000 high-sch. impt. bonds, will take place on June 20. 


Webster City, Hamilton County, Iowa.—Bonds Voted.— 
The proposition to issue the $25,000 electric-light bonds men- 
tioned in V. 92, p. 1271, carried at the election held May 22, 
it is stated, by a vote of 408 to 45. 


Wellington School District No. 8, Carbon County, Utah.— 
Bonds Offered by Bankers.—In their circular for June H. T. 
Holtz & Co. of Chicago are offering to investors $10,000 6% 
10-20-yr. (opt.) bonds. 


Denom. $1,000. Date May 1 1911. 
N. Y. Tot. bond debt, this issue. 
(est.), $500,000. 


Wellsburg School District (P. O. Wellsburg), Grundy 
County, Iowa.—Bonds Voted.—An election held recently, 
it is stated, resulted in favor of the question of issuing 
$10,000 school-building bonds. 


Wenatchee School District (P. O. Wenatchee) Chelan 
County, Wash.—Bonds Voted.—The election held on April 29 
resulted in favor of the proposition to issue the $50,000 
funding bonds (V. 92, p. 1196). The vote was 32 to 17. 


Wendeil Graded School District, Wake County, No. Caro. 
—Bond Offering.—Proposals will be received until 12 m. 
June 15 by Z. V. Judd, Secretary Board of Education (P. O. 
Raleigh), for the $10,000 6% coupon bonds mentioned in 
V.92, p. 755. Interest semi-annual. Maturity 30 years. 


Wessington Springs, Jerauld County, So. Dak.—Bonds 
Voted.—A proposition to issue $7,000 5% 20-year water- 
works-extension bonds carried by a vote of 175 to 46 at an 
election held on April 18. 


Westbrook, Cumberland County, Maine.—Bond Offering. 
—Proposals will be received until 10 a. m. June 15 by K. 
Jordan, Treas., for $25,000 4% coup. ref. bonds. 


Denom. $500. Date June 201911. Int. J. & D. at First Nat. Bank of 
Boston. Due $2,000 yearly June 20 1921 to 1932 incl. and $1,000 June 20 
1933. Bonds are exempt from taxation in Maine and will be delivered 
June 20 1911. The genuineness of the bonds will be certified to by First 
Nat. Bank, Boston, and their legality approved by Ropes, Gray & Gorham 
of Boston, whose opinion will be furnished the purcha er. 


West Concord, Dodge County, Minn.—Bond Sale.—On 
May 1 the $5,000 bonds (V. 92, p. 1196) were awarded to 


the Union Investment Co. of Minneapolis at par for 5s. 
Date May 1 1911. 


West Lafayette, Coshocton County, Ohio.—Aids Rejected. 
—All bids received on May 1 for the $20,000 4% coupon 
storm-water-sewer-system-construction bonds described in 
V. 92, p. 983, were rejected, according to reports. 

Wetumka, Hughes County, Okla.—Bonds Voted.—Reports 
state that an election held May 3 resulted in favor of the 
question of issuing $10,000 school-building, $10,000 water 
and light-plant-extension and $5,000 city-hall bonds. 

Willoughby, Lake County, Ohio.—Bond Sale.—On June 5 
the $27,000 414% 5%4-yr. (av.) coup. Euclid St. imp. assess. 
bonds (V. 92, p. 1271) were awarded to Otis & Hough of 
Cleve. at 101.90 & int.—a basis of about 4.11%. Other 
bids received were as follows: 

Hayden, Miller & Co., Cle.$27,472 60| Tillotson& WolcottCo., Cle$27,391 59 


Seasonzood & Mayer, Cin. 27,462 00 | First Nat. Bk., Cleveland. 27,369 75 
Prov.Sav.Bk.&Tr.Co.,Cin. 27,391 50| Weil, Roth & Co., Cincin. 27,304 00 


Winder, Jackson County, Ga.—Bond Election.—A vote 
will be taken on a proposition to issue $21,000 5% 30-yr. 
sewer bonds. Denom. $500. 


Winnsboro Independent School District (P. O. Winns- 
boro), Wood County, Tex.—Bonds Voted.—At an election 
held recently a proposition to issue $16,000 sch.-bldg. bonds 
carried by a vote of 163 to 23. 


Winters, Yolo County, Cal.—Bonds Voted.—An election 
held recently is said to have resulted in a vote of 117 ‘‘for’’ to 
41 “against” a proposition to issue $28,000 sewer bonds. 


Winton School District (P. O. Jessup), Lackawanna 
County, Pa.—Bond Sale.—On May 2 the $20,000 5% 12-yr. 
(av.) coup. bldg. and ref. bonds (V. 92, p. 1197) were 
awarded to Friedman & Co. of Phila. at 101.075—a basis 
of about 4%%. 

Bond debt, incl. this issue, $26,000. 
val. 1910, $3,212,610. 

York County (P. 0. Yorkville), So. Car.—Bond Sale.— 
On April 25 the $60,000 Catawba Township and $14,400 
Ebenezer Township 5% 15-30-yr. (opt.) coup. bonds (V. 92, 
p. 983) were awarded to the National Union, the People’s 
National and the Loan & Savings Bank at par. 


Int. M. & N. at Kountze Bros., 
Assess. val., $260,093. Act. val. 


Floating debt, $6,813 57. Assess. 





received until 12 m. June 19 by the Clerk Board of Educa- 
tion for $69,000 444% coupon bonds. 


Authority Section 7,629 of General Code. Denomination $1,000. 
terest semi-annually at the City Treasurer’s office. Maturity $23,000 on 
Sept. 1 in each of the years 1937, 1938 and 1939. Bonds to be delivered 
and paid for within 10 daysfrom acceptance of bid. Certified check for 
10% of bonds bid for is required. Bids must be unconditional. 


$$ 
Canada, its Provinces and Municipalities. 


Bannatyne School District No. 1549, Rural Municipality 
of Assiniboia (P.O. Kirkfield Park), Man.—Debentures Voted 
and Sold.—We are advised that the $59,000 5% school bldg. 
and site debentures mentioned in V. 92, p. 1197, were unani- 
mously voted on May 20 and that the issue has been sold. 
Maturity June 1931. 

Barrie, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m. June 16 by E. Donnell, Town Treasurer, 
for the following improvement debentures: : 


$1,000 5% hospital debentures, dated Jan. 9 1911. 
9,700 4%% sewer debentures, dated April 3 1911. 
4,300 4%% sewer debentures, dated April 3 1911. 

Interest annual. 

Toronto in Barrie. 


Blairmore School District, Alberta.—Debenture Sale.— 


This district has disposed of $5,000 debentures to the Na- 
tional Finance Co. of Regina. 


Brockville, Ont.—Debenture Sale.—An issue of $13,471 
416% local-impt. debentures was disposed of last month to 
G. A. Stimson & Co. of Toronto. The debentures are dated 
April 1910 and mature in 1931. 


Brownlee, Sask.—Debenture Sale.—Reports state that 


$4,000 644% 15-year debentures were recently awarded to 
the National Finance Co. of Regina. 


Caledonia, Sask.—Debenture Sale.—An issue of $9,000 


debentures has, it is stated, been awarded to the National 
Finance Co. of Regina. 


Calgary, Alberta.—Loans Authorized.—The ratepayers, 
it is stated, recently authorized the following loans, aggre- 
gating $1,549,000: 

Amount. Purpose. 
$75,000—New central fire station. 
125,000—Two incinerators. 

20,000—For street asphalt and pav- 

ing plant. 
40,000—For sewer connections. 
60,000—Extension of conduit 


In- 


Maturity 10 years. . 
Maturity 10 years. - 
Maturity 30 years. . 
Bonds to be paid for and delivered at the Bank of 


Amount. Purpose. 
$100,000—For the purchase of land 
for factory sites. 
318,000—For trunk sewers. 
45,000—Site for fire-hall. 
55,000—Exhibition building. 
20,000—For city stables. 


system. 66,000—For park purposes. 


245,000—Extension of water mains. 
380,000—Extension of light and 
power plant. | 


Darlingford School District, Man.—Debenture Sale.—An 


issue of $3,000 debentures was recently sold to the National 
Finance Co. of Regina. 


Davidson, Sask.—Debenture Sale.—It is stated that the 
Nat. Finance Co. of Regina has been awarded $2,500 544% 
20-year debentures. 


Englehart, Ont.—Debenture Sale.—C. H. Burgess & Co. of 
Toronto were the successful bidders last month for $1,800 
544% 10-yr. debentures. 

Estevan, Sask.—Debentures Voted.—The election held 
June 2 resulted in favor of the question of issuing the $18,000 
5% sidewalk bonds (V. 92, p. 1456). The vote was 83 to 14. 
Due part yrly. for 20 years. 


Grant, Sask.— Description of Debentures.—C. H. Burgess 
& Co. of Toronto advise us that the $12,000 debentures due 
part yearly for 20 years which they purchased during April 
(V. 92, p. 1137) carry 5%% interest. 

Grimsby, Ont.—Debenture Sale.—The ‘“‘Monetary Times’’ 
states that the Ontario Sec. Co., Ltd., of Toronto, has been 
awarded $9,000 5% school debentures. Maturity part yearly 
for 20 years. 

Humboldt, Sask.—Loan Election.—We see it stated that 
an election will be held June 12 to vote on a by-law to borrow 
$2,500 to improve the park. 

Debenture Sale.—During the month of May $1,500 6% 
7-install. debentures were sold to C. H. Burgess & Co. of 
Toronto. 


Innisfere, Alta.—Debenture Offering.—Proposals will be 
received for $3,000 debentures repayable in 10 installments 
of principal and interest. John Marsh is Secretary-Treasurer. 

Lachine, Que.—Debenture Sale.—On May 30 the $145,000 
414%% 40-year debentures (V. 92, p. 1456) were awarded to 
the Provincial Bank of Canada at 99.01. The following bids 
were received: 
Provincial Bk. of Canada $143,564 50| Wood, Gundy & Co., Tor$142,841 60 
Hanson Bros., Montreal. 143,477 50|Manchants’ Bk. of Can__ 142,100 00 


Kelwood School District No. 1317, Man.—Debenture 
Election.—To-day (June 10) this district will vote, it is stated, 
on a by-law providing for the issuance of $7,500 debentures. 

Kenora, Ont.—Debenture Sale.—The Ontario Sec. Co.., 
Ltd., of Toronto has, according to reports, been awarded 
$140,000 5% debentures. Of this total $125,000 mature in 
30 yrs. and the remainder, $15,000, is payable part yearly for 
30 years. , 

Lansdowne, Man.—Debenture Election.—This district will 
present to the voters to-day (June 10) a by-law to issue 
$7,500 school debentures, according to reports. , 

Laurier, Sask.—Debenture Sale.—According to the ‘‘Mone- 
tary Times” this municipality recently awarded $20,000 
544% 20-yr. debentures to the Nat. Finance Co. of Regina. 
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Lumsden, Sask.—Debenture Election.—A proposition to 
issue $7,000 skating and curling-rink debentures will be 
submitted to a vote on June 14. 


Magog, Que.—Debenture Offering.—Proposals will be 
received by A. Tourigny, Secretary-Treasurer, for $110,000 
5% debentures in denom. of $1,000 and $25,000 444% de- 
bentures in denom. of $250. One debenture of each issue 
matures every six months in May and November. 


Medicine Hat, Alberta.— Debentures Voted.—Propositions 
to issue the following debentures were favorably voted upon 
at the election held May 26 (V. 92, p. 1395): 


$33,500 cement-walk-construction debentures. Vote 114 to 2. 
4,000 plank-sidewalk-construction debentures. Vote 99 to 12. 
17,500 curb and gutter debentures. Vote 104 to 10. 
8,000 street-grading debentures. Vote 111 to 4. 


We are advised that the debentures will probably be placed 
on the market within the next two or three months. 

Loan Election.—An election will be held June 20, it is 
stated, to allow the voters to determine whether or not 
$10,500 shall be borrowed for fire-protection purposes. 


Morse, Sask.—Debenture Sale.—According to the ‘‘Finan- 
cial Post’? of Canada, the National Finance Co., Ltd., of 
Regina recently purchased $6,000 534% debs. due in 15 yrs. 


Nanaimo, B. C.—Debenture Sale.-—Wood, Gundy & Co. of 
Toronto have purchased $30,000 5% 20-year debentures. 


Newmarket, Ont.—Debenture Sale.—This municipality, 
according to reports, has awarded an issue of $5,000 44%% 
bonus debentures to the Ontario Sec. Co., Ltd., of Toronto. 
Maturity part yearly for 20 years. 


North Vancouver, B. C.—Debenture Sales.—Debentures 
amounting to $136,000, bearing 5% int. and due in 50 years, 
were recently awarded, according to the ‘““Monetary Times’, 
to Wood, Gundy & Co. of Toronto. 


The above paper also states that this city has accepted an offer from 
Aemilius Jarvis & Co. of Toronto for an issue of $750,000 4% % debentures. 


Owen Sound, Ont.—Loans Authorized.—We learn that the 
election held May 6 (V. 92, p. 1197) resulted in favor of the 
following 44% 20-year debentures: 
$25,000 to C. S. Lloyd & Co. of Toronto to build a factory for the manu- 

facture of baby carriages. Vote 1,561 to 72. 
25,000 to the Adams Furniture Co. of Toronto to locate a factory here. 


Vote 1,631 to 25. 
*15,000 to Lake & Ward to locate a knitting factory here. Vote 1,644to18 





Palmerston, Ont.—Loan Authorized.—A by-law has been 
passed, it is reported, providing for a loan of $10,000 to 
purchase and remodel the old carriage factory-building for 
use as an automobile factory. 


Penticton, B. C.—Debenture Offering.—Proposals will be 
received until 6 p. m. June 16 by Edward Cannell, Treasurer, 
for $130,000 domestic water-loan and $71,000 electric-light 
loan 5% debentures. Date Dec. 31 1910. Interest semi- 
annual. Maturity 40 years. 


Pincher City, Alberta.—Debenture Sale.—An issue of 


$2,000 7% 10-install. debentures was disposed of during 
April to C. H. Burgess & Co. of Toronto. 


Prince Albert, Sask.—Loan Election.—An election will be 
held to-day (June 10) it is stated,, to vote on by-laws provid- 


ing for loans of $14,500 for sewer and $46,000 for a new fire 
all. 


Red Deer, Alberta.— Debentures Voted.—The issuance of 
$10,500 5% debentures has been approved by the ratepayers, 


Regina, Sask.—Bids.—The following bids were submitted 
on May 18 for the 10 issues of 444% debentures, aggregating 
$229,200, awarded to Nay & James of Regina, and the 
$400,000 (not $200,000 as at first reported) 5% street-rail- 
way 20-year debentures disposed of to the Royal Securities 
Corp., Ltd., of Toronto (V. 92, p. 1520.) 


$229,200 $400,000 
debentures. debentures. 
I ae ce eae en: | Oe 
Royal Securities Corp., Ltd., Toronto______________ 98 .63 104.57 
Aemilius Jarvis & Co., Toronto_.___.________ .. 99.65 [44%% 96.68 
15% 103.10 
ee ee et cckewoeeen 99.10 coe 
RR a 99 .02 bis Pad 
Ontario Securities Co., Ltd., Toronto________._____. 98.755 pies 
SS i if go = Shia. ff are 
Me Se oe OR rae eee Fe 98 .51 104.11 
Canadian Agency, Edmontonm.................... 98 .26 98.51 
es ee ee  cuweeeconin 98.16 97 .81 
Dominion Securities Corp., Ltd., Toronto_______-- . 97.93 


National Finance Co., Reginma...................- 97.11 
W.A. McKenzie & Co., Toronto — 

Renfrew, Ont.—Debentures Voted.—Propositions to issue 
debentures for the following purposes were favorably voted 
upon May 10 (V. 92, p. 1273): $3,000 for sewerage, $25,000 
for local improvements and $3,200 to construct a bridge. 


-~_——""——_— ee ni ee owe ee — 
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NEW LOANS. a NEW LOANS i NEW LOANS. 
$300,000 $208,000.00 $690,000 
Washington, County, Pa., BEXAR COUNTY, TACOMA SCHOOL BONDS 
Road Improvement Bonds also, Court House Refunding Bonds Sealed bids for $690,000.00 Bonds of Tacoma 


Proposals will be received by the County Com- 


School District No. 10, Pierce County, Washing- 
ton (for school buildings and sites), will be re- 





missioners of Washington County, Pennsylvania, 
until noon, THURSDAY, JUNE 15TH 1911, 
to be opened immediately thereafter, for five 
hundred thousand ($500,000) dollars road im- 
provement bonds, all dated August 15th 1911, 
maturing serially $25,000 each year from 1912 to 
1931, both inclusive, and bearing interest at the 
rate of 4 per cent per annum, free of tax in Penn- 
Sylvania. Principal and interest payable at 
County Treasurer’s office, Washington, Pa.; 
bonds to be numbered from 1 to 500, both inclu- 
sive, and to be delivered to the purchaser in two 
lots, the first lot of $300,000 to be delivered 
August 15th, or as soon thereafter as the bonds 
can be ready, and the second lot of $200,000 to 
be delivered December 15th. Certified check 
made payable to the Washington County Com- 
missioners, in the sum of Ten Thousand Dollars, 
must accompany each bid as a guaranty of the 
faithful execution of the entire contract. Popu- 
lation of the county, 143,680; assessed valuation, 
$114,783,718; bonded debt, including this issue, 
$1,887,000; tax levy $325 per $1,000. The 
right is reserved to reject any or all bids. 
For further information apply to 
H. R. CAMPBELL, 
Chief Clerk, Washington, Pa. 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 


19 South La Salle St., CHICAGO 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





(County Seat, San Antonio.) 


Sealed bids will be received by the undersigned 
until 12 o’clock noon, NDAY, JUNE 26TH, 
1911, for the purchase of $208,000 4%% Coupon 
Refunding Bonds of the denomination of $1,000 
each, dated July ist, 1911, maturing July Ist, 
1951, redeemable at the pleasure of Bexar County 
at any time after ten years from their date. 
Interest payable semi-annually, on the tenth day 
of April and the tenth day of October of each year. 

These bonds will have the written approval of 
the Attorney-General of the State of Texas, and 
their legality will be passed upon also by Messrs. 
Dilion, Thomson & Clay, of New York City, and 
a copy of their opinion will be furnished to the 
successful bidder, and they will be registered in 
the office of the State Comptroller of Texas. 
They will be engraved under the supervision of 
and certified as to their genuineness by the 
United States Mortgage & Trust Company, 
55 Cedar Street, New York, N. Y. 

A certified check for two per cent of the amount 
of the par value of the bonds bid for must accom- 
pany each bid, same to be returned to unsuccessful 
bidders. 

No bids will be received for less than the par 
value and accrued interest of the bonds bid for. 

The right to reject any or all bids is hereby 
reserved. 

The bonds will be delivered to the purchaser 
or purchasers on or before July 20th, 1911. 

Bexar County has never defaulted in payment 
of obligations. 

Any information relative to said bonds will be 
furnished by Frank R. Newton, County Clerk, 
San Antonio, Texas. 


P. H. SHOOK, County Judge, 
Bexar County, Texas. 








BLODGET & CO, 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





ceived until 10 a. m. June 17, 1911. Bonds re- 
deemable in 20 years. Denomination $1,009.00. 
Principal and interest payable in New York or 
Tacoma. Interestsemi-annually. 

Bids will be received for the entire issue, money 
delivered and bonds dated as follows: $290,000.00 
July 1, 1911: $200,000.00 January 1, 1912, and 
$200,000.00 July 1, 1912. Bids will also be re- 
ceived for the entire issue, $690,000.00, dated 
and delivered July 1, 1911. 

Bidders must state price and rate of interest 
(not to exceed 4%%), at which they will purchase 
said bonds, and accompany the bid with a cer- 
tified check of one per cent. 

The right to reject any and all bids is reserved. . 

EDWARD MEATH, County Treasurer. 

Tacoma, Washington, May 25, 1911. 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Wunicipal and Corporation Bonds 
1312 FIRST NATIONAL BANK BLDG.. 








CHICAGO, ILL. 
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We are informed that these debentures will probably be 
placed on the market within a month or so. 

Richmond, Que.—Debenture Election.—According to reports 
this place will hold an election to vote on the question 
of issuing the following debentures: $20,000 municipal-hall; 
$25,000 water; $3,000 coal-bunker; $50, 000 quarry; $10,000 
dredge and $10, 000 road debentures. 


St. Mary’s, Ont.—Loan Election.—A vote will be taken 
to-day (June 10), it is stated, on a by-law providing for a 
loan of $5,000 to construct a bridge. 


Saltcoats, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. June 20 by C. E. Boake, Secretary- 
Treasurer, for $14,000 town-hall and $1,000 fire debentures. 


Seaman, Man.—Debenture Sale.—The Nat. Finance Co. of 
Regina has, it is stated, been awarded $5,000 debentures. 


Shell River Municipality, Man.— Maturity of Debentures.— 
The $30,000 5% debentures awarded last month to G. A. 
Stimson & Co. of Toronto (V. 92, p. 1457) were issued for 
road purposes and mature part yearly for 30 years. They 
are dated April 1910. 


Snowflake School District No. 1111, Man.—Debenture 
Election.—Reports state that an election will be held to-day 
(June 10) to vote on a by-law to raise $8,000. 


Southampton, Ont.—Loan Authorized.—According to re- 


ports, a by-law providing for a loan of $7,500 for water-works 
carried at a recent election. 


Stettler, Alberta.—Debenture Sale.—The four issues of 
debentures, aggregating $28,500, offered on June 1 (V. 92, 
. 1457), were sold to the Dominion Securities Corp., Ltd., of 
oronto at 100.21 andint. The following bids were received: 
Dominion Securities Corp., |Nay & James, Regina_____._ -USS 257 





Ltd., Toronto. "$28, 560| Aemilius Jarvis & Co., Tor_. 28,252 
Brent, ‘Noxon & Co., Toronto 28,551| Ontario Securities Co., Tor_. 28,107 
Can. Deb. Corp., Ltd., Tor_. 28,450|H. O’Hara & Co., Toronto. 28,075 


W. A. Mackenzie & Co., Tor. 28, 261\C. H. Burgess & Co., Toronto 28,035 
The debentures are dated June 15 1911. 


Strathcona, Alberta.—Debenture Offering.—Proposals will 
be received until 12 m. June 15 by Chas. Ed. K. Cox, Secre- 


tary-Treasurer, for the Siete coupon debentures, aggre- 
gating $401,122: 


Amount. urpose Date. Maturity. Int. 
$3,500- " Additional Cl City Halli Site.......... May 131911 30 yrs. 5% 
30,000. . Extension of Sewers-_-.........-... May 131911 40 * 5% 

1 .500__Sundry Equipment Public Works. “May 13 1911 20 ” 5% 

4,500._.._.Permanent Improvements... May 131911 30 ” 5% 
75,000_. Power House Exten. & Machinery . May 13 1911 30 ”" 5% 
37,000_.Water System Extension. -_--____-- May 131911 40 ”" 5% 
21,500__Electric Light & Power Extensions._.May 131911 30 ”" 5% 

4,500__Purchase of Land___._.........-.- May 131911 30 ” 5% 

735__City’s Share Concrete Walks-_--_-_.-- May 131911 20 " 5% 

5,500__Fire Hall Sites and Equipment....May 131911 30 °’ 5% 
GR Fa gE neandnededeadab basemen en May 131911 40 ” 5% 

§,000_.Parks Improvement .............. May 131911 30 ” 5% 
ST ec en < Kcttkusecvembac cbuneae Dec. 13 1910 40 ” 4u%% 
TOs cE BONE ncccnensonsananee Dec. ‘. 1910 40 " 44% 
SO Bei cwES eoccdchobtibaeddhsdenad Nov 1907 40 ”" 5% 

Interest half-yearly at the Imperial Bank of enema in Toronto. 

Swift Current, Sask.—Debenture Sale.—During Apri 


$104,830 6% 20 & 30-install. debentures were bought by 
C. H. Burgess & Co. of Toronto. 


Thamesville, Ont.—Loan Election.—A by-law to borrow 


$3,500 for town-hall purposes will be submitted to a vote 
on June 12. 


Theodore, Sask.—Debenture Sale.—This village, it is re- 
ported in the “Financial Post of 3 has sold $2,500 
debentures. 

Vancouver, B. C.—Loan Election. —By-laws aggregating 
$1,370,000 will be voted upon June 10, it is stated, for the 
following purposes: sewers, $750,000; Clark Drive, $35, 000; 
street improvements, $60, 000; water, $115,000; ‘street-im- 
provements, $75,000; water, $75, 000; main ‘along Seymour 
Creek, $100,000; grading, blocking and planking, $100,000; 
isolation hospital, $30,000; jail, $30,000. 

Watrous School District, Sask. yan, ns Sale.—Nay & 
James of Regina were the successful bidders for $10, 500 
514% debentures due part yearly for 30 years. 

Wetaskiwin, Alberta.—Debenture Sale.—On May 29 the 
$58,136 78 5% 50-installment local-impt. sewer debentures, 
described in V. 92, p. 1457, were awarded to the Ontario Se- 
curities Co., Ltd., of Toronto at 98 and accrued int. Other 
bids received were as follows: 

Aemilius Jarvis & Co., Toronto_97.13|H. O’Hara & Co., Toronto_-_-_-.96.01 


NS 8 ear ys 96.51|Canadian Debenture Corp. 
Wood, Gundy & Co., Toronto--_96.51 * Oe = Rr 


Whitewood, Sask.—Loan Election.— Whether or not $6, 000 
shall be borrowed to construct sidewalks and crossings is to 





be decided by the voters, it is stated, on June 16. 








BOND CALL. 


NOTICE OF REDEMPTION OF BONDS. 


Powell County, Montana 


The Board of County Commissioners of Powell 
County, Montana, to Al Whom This Notice 
May Concern, GREETING: 


Notice is hereby given that the Treasurer of 
Powell County, Montana, will upon July ist, 
1911, redeem all bonds numbered from one (1) 
to thirty-two (32), inclusive, of the bond issue 
of said County of July ist, 1901. All holders 
or owners of any of the aforesaid bonds are 
required to present the same to the Treasurer 
of said County upon July ist, 1911, at his office 
at Deer Lodge, in said County, for payment. 
Upon presentation of the said bonds to the said 
County Treasurer upon said day the same will be 
redeemed and paid in full with interest due 
thereon up to that date, but such bonds shall not 








a.m. M 


bear 5% 


bonds to July 1, 
bonds. 
reserved. 


NEW LOANS. 

~ $150,000 

Dallas County, Alabama, 
ROAD BONDS 


of the denomination of $500; 
1911, will be clipped from said 
The right to reject any and all bids is 


P. H. PITTS, Probate Judge, 


ACCOUNTANTS. 


HASKINS & SELLS 
CERTIFIED PUBLIC ACCOUNTANTS 











30 Broad Street, New York 
Sealed bids will be received until eleven o’clock London, E. C., 30 Coleman Street. 
ONDAY, JULY 3, 1911, for $150,000 of CHICAGO CLEVELAND 
the good-road bonds of Dallas County, Aneee Harris Trust Building Williamson Building 
said cal run for acne, ge — 7 1, 1910; ST. LOUIS 
nterest, payable semi-annually, July 
and January 1, in New York. Said bonds will be Third National Bank Building 


coupons on said PITTSBURGH BALTIMORE 


Farmers’ Bank Building Equitable Building 


ANNOUNCE THE REMOVAL OF 
THEIR CHICAGO OFFICE 


Selma, Alabama. : 





draw interest on or after that date, and all owners 
or holders of said bonds, or any thereof, are 
hereby notified that interest upon the same will 
cease upon the date aforesaid. 
ALBERT BIEN, 
County Treasurer, 
Powell County, Montana. 
Dated May 19th, 1911. 





T Ww STEPHENS & CO 





$50, 
Town of Milford, Conn., 


4% Coupon Bonds 


The town of Milford, Conn., 
$50,000 4% coupon bonds. - 


TO THE 
HARRIS TRUST BUILDING 
111 WEST MONROE STREET 
SUITE 1117-1120 
Telephone Number Unchanged— 
Central 3080. 


000 


offer for sale 
Denomination $1,000 














due July’ 1 1936. Mor further partisulaiic “inqulre LYBRAND, 
BANKERS ait SANFORD HAWKINS, ROSS BROS & 
2 WALL STREET, NEW YORE. Town Treasurer. MONTG OMERY 
ified P 

INVESTMENT BONDS $30,000 Certified en, en emannaeS 
TARRYTOWN, N. Y., |NeEw york, 55 Liberty 8t 
interest allowed on accounts ef |=... .. .. peyyage| PHILADELPHIA, Land Title Bldg. 
; ei. a... WATER BONDS: : “S38 | PITTSBURGH, | Union Bank Bldg. 

Individuals and Corporations 





per annum, 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


- Sealed proposals for $30,000 installment water 
bonds will be received by the undersigned until 
EIGHT P. M., JUNE‘2141911,*atithe lowest rate 
of interest, not to exceed FIVE (5) PER CENT 


For further particulars’address J.*Wyckoff, Cole, 
Village Clerk,,Tarrytown,g@New Y 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 





ork. 








London, England. 











GUARANTEED py coos VIUNICIPAL BONDS AUDITORS, FOR FINANCIAL INSTITU- 
BON DS safest investment 4 t S Write for MINING COMPANIES 
. knewn, Yielding from % 6 Circular. suvestigntions, Finensiat pv ape 
A. H. Bickmore & Co., ULEN & CO. ee eee on earns 
BANKERS BANKERS CHICAGO WE BUY 
30 Pine Street, New York Entire Traction Properties in 
Bank and Trust Company Stocks PENNSYLVANIA 





R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 


CLINTON 


2 WALL ST., 





= 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


George B. Atlee & Co. 


GILBE BANKERS 
ay Philadelphia 


NEW YORK. 119 8. Feurth St. 
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Trust Companies. 


Ten st Companies. 





United States Trust Company of New York, 


Chartered 1853 
45 ont 47 WALL STREET 





CAPITAL, - . $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - : $13,772,667 .70 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


weher recognized trust capacities. 
Tt allows interest at current rates on deposits 


Tt holds, man and invests money, securities and other property, real or personal, for estates, 


or porations ‘and individuals. 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E E. AHERN, Secre 


tary. 
WILFRED J. WORCESTER, Asst. wee: CHARLES A. EDWARDS, 2d Asst Sec. 


STEES. 





F ae gh STEWART = hog 3 bine Board. Wutam s i ra 

® Bayard Cutting, yman, ayne Rowers 

William Rockefeller, James Stillman, Edward W "Sheldon, Ogden Mi 

Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L ,. Winthrop 
H. Macy dr. John J. Phelps, George L. Rives, Gornelius N. Bliss, Jr. 

William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 

Gustav H. Schwab, Lyman J. Gage, William M. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acta as Executor, Trustee, Administrator and in all fiduciary capacities. 
fakes entire charge of Real and Persona) Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
gurchase and sale of municipal and public utility securities. Safe Deposit 
Department. 


























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances: 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








i ~) 





~*~ —_ ————_ — 
” ial -— “rl. ~~ wy: —=— —_ 


CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street,’ 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 





| 
| 








_ = J 





— 








Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 





a 
— 





RE Ea 





The motto of the Illinois Surety Company is “Prompt Service” 


| both in the handling of its business and the adjustment of ita Loeses 











ee rr ee 


Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 


Mississippi Valley Trust Co 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PROFITS} 99) 540,000 
A pete || FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
Willi a : ign ~. President Bagnell Timber Oe. 
President & Gen. Manager St. 


E H. ist. 
pace te 


Murray Carleton. President Carleton Dry Geeds Ge 
Charles Clark. 


Heratio N. Davis, President Szaith &D vis Mftg.@a. 
Jehn D. Davis, Vice-Presiden - 


David R. Francis Vonnete. Bre. & Co. 
S. E. Ho Presiden 


fiman. Vi Vice- 
ane ond Bond Offiess. 

Vice- 
Ww. J. Barker Car Car Ga. 
Nelson d, “Vice Brendent 
Somntere . President Stoves & Hardware 


went Srediy. President Wm, D. Orthwels 


meet Ww, + wa President Peters Shoe Co. 
Chairman Beard Waters- 


H. C. Pierce, 
yon Ss. est. — & Boyle. 
august t Schlafly & Sons. 
: Stockton, . Majestic Mig. Mfg. Oe. 
§ 5 Chairman 


Industrial Trust Company 
Providence, R. I. 


ON re he ee $3,000,000 
i ow cine ew esnccsesoncecss 3,000,000 


OFFICERS, 


Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, eee ene 
Otis Everett, Vice-Presiden 
Joshua M. Addleman, a 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Treas. 
Frederick B. ilcox, Auditor 


BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman Englehart C. Ostby 





















Wm, G. Gia? yea 
~Pres 











Olney T. Inman J. Milton Payne 
Richard A, Robertson Eben N. Littlefield 
Joshua M. Addleman Otis Everett 
James M. Scott C. Prescott Knight 
William H. Perry Jesse H. Metcalf 
Arthur L. Kelley John J. Watson Jr. 
H. Martin Brown Charles H. Allen 
George F. Baker John B. Branch 
George M. Thornton William P. Chapin 
t‘yrus P. Brown Angus McLeod 
Chas. C. Harrington Ezra Dixon 

Louis H. Comstock Howard O. Stureis 
Herbert N. Fenner Edward D. Pearce 





1850 1911 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., Presiden: 


Finance Committee. 


GLARENCE 8H. Sg oo i vOues TitleGu.&Tr.Go, 
WM. H. PORTER, B 
ED. TOWNSEND, Pres. ia, & Traders Nat. Bk. 










Good men, whether experienced in life insuranes 

er net, may make direct contracts with t 

pany. for a limited territory if desired, IOEPE 
themselves, in addition to first year’s commis- 

sion, a renewal interes + apuriDg an income fer the 

future. Address the at its Home Offies. 

No 277 Broadway. New ork City 
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Trust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold ney S property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assi , Guardians, Trustees, Corpora- 
tions and ndividuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonde 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FREDK W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. J EWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, — 


Walter C. Baylies Morris Hoop 

Alfred Bowditch James R 

S. Parker Bremer David B. Kimball 
Timothy E. B Ernest Lovering 
Alexander Cochrane Henry H. Proctor 
Philip Dexter James M. Prendergast 
William Endicott Jr. Hcrb2't M. Sears 
Francis W. Fabyan Lawrence M. Stockton 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 


James G. Freeman George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 


HENRY G. BRENGLE, President. 
JOS. 8S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 
Genry G. . Levering Jones; 
James Crosby Brown, Maicoim Lioyd, 
John " ohn Mclihenny, 
gs. W. Clark Jr., Richard Wain Meirs} 
Sckiey B. ur. Clement B. N 
Edwin 8. Dixon, John W. per, 
Sugene L. Ellison, William F ° 
Joseph C. Fraley, Adam A. Stull, 
Garry C. Francis, ward D. 
Genry L. Gaw Jr., Joseph R. Wainwrighs! 
Goward § Graham D. , 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


$12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR.. 


Chairman Exccutive Committee 


GORDON ABBOTT, Chatrman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charies F. Adams 2nd Philip Ni Geo E. Keith Herbert M. 

F p Ames George Dra Gardiner M. Lane uincy A. Shaw 
Oliver Ames Frederio 6. Dumaine Col. Thos. L. Livermore Howard 

Cc. W. Wiliam Endicott Jr. Arthur Lyman Philip Stockton 
William Amory Wilmot R. Evans Charies S. Mellen C es A. Stone 
Charies F. Ayer Frederick P. Fish Laurence Minot Galen L. Stone 
John S. B tt Reginald Foster Maxwell Norman Nathaniel Thayer 
Samuel Carr P. Gardner Hon. Richard Olney Luctus Tuttle 

B. P. Cheney Ed Farnham Greene Robert T. Paine 2nd BH. O. Underwood 
Hon.T.J  oeOsotage Robert F. Herrick Henry Parkman Eliot Wadsworth 
Charies E. Cotting Henry S. Howe Andrew W. Preston Stephen M. Weld 
Alvah Crocker Walter Hunnewell Richard S. Russell ener WwW. Win 
Philip Y. DeNormandie Henry C. Jackson Philip L. Saltofistal Charlies W. 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer. F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSOR, 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 





a 








Girard Trust Com any. 


Capital and Surplus, $10, 
CHARTERED 1836. 
Acts as arise Ae sotra ter. Trustes. 


Financial Ay individuals or 


interest My om Indy 4 a and 


Acts as Troster @ of ver pare Gon ganiza ¢. 
Depositary under Plans of r Aueat. ization. 
Rectesen & and vi Transtar 
Assumes entire 
Safes to Rent io Burgi y nt ht 


. B. MORRIS. President. 

. N. ELY, Vice-President. 

7 JACKSON, Vice-President. 

a4 SaGn a, Vice-Pres. and Treasurer. 


MANAGE 8: 
orris, J. Berwind 
| es ee 
Edw. T acon rh 


Charies E. I 
—, Ss. ve Jr.. 





ae H, MoFaddea, = a ‘Felton. 
e atnall, n. 
Isaac Hi " . Eagar ©. 
Thos. DeWitt ° Ww. Hinokie Sai 
0. Hartman Kuhn, B. Dawson Coleman 
James Speyer, 
Broad and Chestnut Streets, 
PHILADELPHIA 








Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 









Capital - - - $1,500,000 
Surplus - - $3,000,000 
Deposits De .3:. 141" $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 

Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


A. H. S. POST........------------- Presidest 





Rhode Island Hospital 


Trust. Company 
_ PROVIDENCE, R. I. 


DIRECTORS, 
Howard O. Sturges, 
_ ey Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 


Robert Knight Benjamin M. Jackson, 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. H Webster Kni ht, 
Nelson W. Aldrich, Stephen O. dwards, 


Samuei R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


we yt J. WELLS, President. 


. GAM L, Secretary. 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
, Asst. Sec’y. 
A. HARRIN GTON, Asst. Tr. Off. 


CENTRAL 
CRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


JHARLES G. DAWES, President. 

A. UHRLAUB, Vice-Presiden 

BDWIN MA K, Vion President. 

WILLIAM T. ABBOTT, ges ae 
LLIA Cash 








LLIAM G. 
youN = LEHNHADD, Asst. Trust Officer. 
BANKING, SAVINGS AND TRUST) 
DEPARTMENTS 











IinoisTrust& Savings Bank 





av, 


Capital and Surplus 





$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM. RAY & CO. 
Successors to 
GEO COPELAND & GQO., 
CUTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 








GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Piace, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 
ORWERS FOR FUTURE DELIVERY BXBEB- 








ogre) IN A New YORE AND LIVERPOOL 
COTTON FTRON ASE OR *PINNERS USB. 


Geo. H. MCFadden & Bro., 


COTTON MEROHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool ndents: 
OTTO REDERIO ZEREGA & 66 


Correnpoasea: 

CFADDEN BROTHERS & @@ 
Havre ndents: 

SOCTETE D’TMPORTATION ET DE COMMIFR 


Siegfr. Gruner & Co. 


COTION MERCHANTS 


17 South William Street, 
NEW YORE. 








i. 


Mason Smith & Co., 
COTTON COMMISSION MEROHANT® 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of ot Cotton. Orders for Contracts Eze 
in New Orleans. New Yerkj 











Liverpoe! and Havse Marikots. 
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Cotton. 


Kinancial, 


— 


Financial 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


&aMERIOAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eowecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Urieans 
Ootton Exchanges. Also orders for 


COFF 
At the New York Coffee Ex 
» ore AND As AA! WL 


‘GRAIN N AND ND COTTONSEED. OIL 
New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottosa 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


BMfembers of the Stock, Cotton, Coffee 
ané Produce EHachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY Exe 
GUTED IN NEW ORLBANS w sYORK 
AND LIVERPOOL ARKE 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, Ic Be 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 




















(Other cotton cards on preceding sage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,060,000 


JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 




















EYERSZ & COMPANY 


-_BAN KERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 








134 S. LA SALLE ST. CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865;) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 
43 Exchange Place New York 





St. Louls 
” Manan City 
cisco 


Philadelphia ie 





the HANCHETT BOND GO, inc. 


L. A. Trowbridge. Wa. PF. E, Hanchett. | 


MUNICIPAL BONDS 


139 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 ‘0. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





FREDERICK B. NOLTING 24 Viee-Prest 
Ocerrespendence Invited 





89 SOUTH LA SALLE ST., CHICAGO 
| 


taal 





Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 








F, H. PRINCE & CQO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Wem bers of New York and Boston Steck Bxrckhaegs 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





{Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
T1 Broadway, New York 


MEMBERS OP 
NEW YORK STOCK EXCHANGE. 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Bxchangs. 








United Bank Note Corporation S tocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
$0 Broad St., = = = = New York. 
Members of N. Y. and Phila. Steck¥Exchangeg 
New York and New Orleans Cotton Exchanges} 
New York Coffee Exchange, Aesociate Mem- 
bers of the Liverpool Cotton poy ard 
Chicago Board of Trade, 





